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SET50 FUTURE
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I B i S5 Short 38918 110,099| 147.474
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”""r: - I I - W 918.00
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Technical View

uuoldu Sunodiuviav dus:e:Su10a Fibo 38.2% (936.4)
Alu:Un Action

« Aseliuovdu sos1m Breakout uuomu B W610uQa Wa Long ua:ldga B 10u Stop Loss / sos1Meownao
uadowa Long Welideyeyrndudoiu udoldsim Low W0uQ0d1v5L Stop Loss

o Asglovav aid Position 1K Let's Profit Run / &l Position uuzUuhlksos1A1 Breakout uuosu A lagldga
A k8o B 10uga Stop Loss / Wa Short Wolideyayrndudoav uasldsim High WuQad1vdv stop Loss ('(Km
kUnlu Action O)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

sutima SET50 Index Sideway launaduoinsimuiuiusudoav Aut ADP non farm uazguosuadaams3ovu
Bloomberg Consensus Us:1iGul3i 1.73 uausigua: 2.36 1ausig awaiau aounuo:nunmum dwzala Long TFEX
US1eu 6,000 ua: Ol USUGoIwu 26,000 deyay ta: waus:sy auv. Guditondurivsuduaonile 0.25% aoandovAun
iswazaanaus:wuld logdosunavmelus: u:nmsuano’(nsﬂ\auuuo[uuuawoooalua\)mnn'lsna\)lnaoua :Uslaamna
onsulluaAey veu: Amsdvosniuusliuiudoresiludesly wuwonsluusuaaavudibuWowugugvaglus:augy

| OichangeGeontrasd | o
31-May-23 1D 1w ™ 1D W ™

S50M23 549,039 531,487 513,144 421,322 17,552 35,895 127,717 29-Jun-23
S50N23 M3 "o ma 64 -6 -2 49 27-Jul-23
550023 Q 1 0 0 8 Q9 2|30-Aug-23
S50U23 79,290 73.215 70,220 55,835 6,075 2,070 23,455 28-Sep-23
S507223 34,619 11,848 30,987 24,441 2,77 3,632 10,178 | 28-Dec-23
S50H24 8,019 7.603 7.668 5.029 4146 351 2,990 28-Mar-24
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GOLD FUTURE

i 198250 31-May-23 Institution | Foreign Retail
ooy Long 1,527 22,573 13,244
% Short 398 18,076 18,870
Net 1,129 4,497 -5,626
1967.50
Accumulated Net 1w 331 -2,249 1918
1962.50
N Accumulated Net M 373 -13.322 12,949
o o R T e .
A1,970.10 . 1,984.80
GOM23 ! Resistance ! 8.1
1,965.10 B1,979.40

Technical View

wusldu gownaaluvtu
ALLU=UN Action

« nseliuovdu a1ii Position Tk Let's Profit Run / é1kingv il Position sesiAmdown ¢ uaoida Long ol
deyeynauaodu 16 low yovurvndudoilu 9a Stop Loss / uuasu A 1ugata Long udold
20av na1o1uga Stop Loss / Long tijo s1a Breakout tusdu B udsldaa A kéo B 10u9a Stop Loss

« nseivovaw LuthlAK1vKo:Wa Short tijolideyandudoav uasldsim High 10URa1V3Y Stop Loss
/ sos1A1 Breakout uuasu A Tasldoa A 10uga Stop Loss (ThthktnTu Action G)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

Sutima novA Sideway Down Giamu BUIWoglsU A0 6.3%YoY KINDOALILINGIAIQ KUUSIANOVAT HOUDAKSTY
Gamu ADP non farm A1Q 1.73 uaucdiikuv ta:uasuadaims31vvIu MA 2.36 LAUAILKLD KINADIaUEALILLE (U
ANNANISHIVNISLIUTLALLTLLASD KYU Dollar Index AaQUN@YFAN lﬁoolur‘ioi1uu1ﬁOIau_d1umj\)\nu1Q0§UTKUuoD
ansg 90nu1 10.1 Sudhukiiv LINNGIMAN 9.41 Sudukuv doudodewugnuluduminaun TusvBo ETF 1antoy
udidusvuigo1n Hedge fund ua: Real Demand liiiusvda mlk Downside Wan31v»

| Oichange (contracy) =

31-May-23 1D ™ ™ 1D W ™
GF10M23 5,549 5,255 6,423 4,819 294 -874 730/ 29-Jun-23
GF10Q23 3,318 3,398 3,693 2,090 -80 -375 1,228|30-Aug-23
GF10V23 956 1,004 813 227 -48 143 729| 30-0ct-23
GFM23 257 252 253 268 5 4| -11| 29-Jun-23
GFQ23 160 173 155 136 -13 5 24|30-Aug-23
GFV23 54 28 21 14 26 33 40| 30-0ct-23
GOM23 33,882 29,575 36,559 19,106 4,307 -2,677 14,776 29-Jun-23
Gou23 13,056 11,859 12,705 4,762 1,197 351 8,204| 28-Sep-23
SVFM23 1,362 1,349 1,160 792 13 202 570| 29-Jun-23
SVFU23 760 782 501 229 -22 259 531| 28-Sep-23
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USDTHB FUTURE

TFEX Daily
1June 2023

Pi

USD Futures Jun-23 (USDM23) Log
LS 31-May-23 Institution| Foreign Retail
I 34.70000
| | B II T Long 21,808 100 26,063
|' I n LR 3 +.55000]
" ' .I 1 | 1 I lI Short 20,890 270 26,8NM
II ] \ 1 : | 34.60000
| A Net 918 =170 -748
i 34.50000 Accurmulated Net 1w 20,719 224 -20,943
34.450!‘10
- e . S Accumulated Net 1M 31,343 554 -31,897
A 34.55 . 34.76
USDM23 Resistance 0.00
34.47 B 34.68

Technical View

wusldiv surodluviav
AUzt

« Asdiuovdu sos1A1 Breakout uuadu B W610uga Wa Long ua:ld9a B 10u Stop Loss / sosimgowndo
udswa Long elideyayinaudodu udsldsia Low 10unad1vaw Stop Loss (TLktnTu Action T)

 Asgluovav 61l Position 1A Let's Profit Run / el Position tuzthlksos1A Breakout Luosu A lagld
90 A K80 B 10uQa Stop Loss / Ua Short Wolideyeyrndudoav udsldsim High 10U9ad103v stop Loss

Note *, ** (81ulWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway Up A0MUA2LaUIASUZAOINYEKSY ADP non farm A0 1.73 uaudukLiv ua:uosu
adaan1s31ovu A 2.36 uaudikuv mnﬁolauaanmu'\)ﬁifuh’mnmsajmmS\puﬁ\)n\)uﬁ\)uns'\a Kuu Dollar Index
naduAbuuINlégou ioouRruuINaus:su AUY. Tuditonduriusuduaonils 0.25% doandovAuRisila:aaln
Us:iut3 lagdosuaavmalus:yduasugholnegoiuuslivvensdodettiovoinmsroviigoua:usinamatonsulu
dAey veusimsadveanijuusliuWudoresiludes (U l\3ulWoﬁoYUQ§UaoaolldlﬁUlWoWug"luﬁ\)ogﬂus:c?ug\) ua:un
novingoU 2023 Jullu 29 AuAunnLdu 28 A uau dksSuaksgdaloAullawmadiukuvviulasuaasi 10.1 31U
dukLivgonAtn3IASIKUS:ITUTER 9.4 AudukLv dwsidgoavus Bond dottiov naduAbuuinlkdounn

| OlchangeGeentracd [
31-May-23 1D w ™ ) w 1M

USDM23 103,631 96,509 96,115 85,306 7,122 7.516 18,325| 29-Jun-23

USDN23 6,275 5,863 5,960 4,002 412 315 2,273| 27-Jul-23

usDQ23 1,308 204 0 0 1104 1,308 1.308]30-Aug-23

USDU23 26,827 25,226 28,963 8,451 1,601 -2,136 18,376 28-Sep-23
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1June 2023

Date Time Currencylmpa Detail Actual ForecastPrevious
Mon
May 29
Tue .
May 30 2:00pm EUR Spanish Flash CPI y/y 2.2% 3.5% 4.1%
9:00pm USD [l CB Consumer Confidence 1023 991 1013
e 8:30am  CNY Manufacturing PMI 48.8 49.5 492
May 31
CNY Non-Manufacturing PMI 54.5 55.1 56.4
All Day EUR German Prelim CPI m/m -0.1% 0.2% 0.4%
2:00pm THB BOT Interest Rate 2.0% 2.0% 1.8%
THB Current Account -S476M $2200M $4779M
3:00pm EUR ECB Financial Stability Review
9:00pm  USD JOLTS Job Openings 101M  9.41MM  9.59M
11:30pm  USD FOMC Member Harker Speaks
Thu .
Jun 1 4:00pm EUR CPI Flash Estimate y/y 6.3% 7.0%
EUR Core CPI Flash Estimate y/y 5.5% 5.6%
4:30pm  EUR ECB President Lagarde Speaks
7:15pm  USD ADP Non-Farm Employment Change 167K 296K
7:30pm  USD Unemployment Claims 236K 229K
2:00pm USD ISM Manufacturing PMI 47.0 471
UsD ISM Manufacturing Prices 52.5 53.2
" 12:00am USD FOMC Member Harker Speaks
Jun 2
7:30pm  USD Average Hourly Earnings m/m 0.3% 0.5%
usD Non-Farm Employment Change 189K 253K
uUsD Unemployment Rate 3.5% 3.4%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuztih K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
ouldmils 2-3 ihyovAIUIFYL (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%)

PE 12M Forward(X)
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o] PEV 12M Forward (X)
—PEV(X) =——SET50INDEX accumulated net foreign and SET50 1H23
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Appendix Gold

M;‘f::“w Total Gold ETFs flow ussioz Global gold ETFs flow
2000 = eekly change in Gold ETFs holding (LHS)  —— Sold spet (RHS) 2100 = orth America {LHS) s Europe (LHS) === Asia (LHS) ——Gold Spot{RHS)
Flows (lonnes) USSlaz
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ounce
10,000 3056 17.0 —Dollar Index (LHS) —Goid Spot (RHS) -
8,000 2000 12,0
6,000 1.950 2000
4,000 1,500
B 107.0
2,000 1850 1800
. 1.600 102.0 1809
{2.000) 1.750
(4.000) 1.700 97.0 1700
16,000 16350
(8.000) 1.600 92.0 1600
HUNNNNNUNNNNNNNANNQARARAY e R E R R R R R
e = h S s TS 2L s gl
EERE3LEF53775035385¢884888 2858855533833 3828383 %
TRE QB RTNG2TRAYeLECERE g ReRTE-LZOoHEANFETETRaeg
Source: Bloomberg Source: Bloomberg
Real yield and Gold spot i Gold and Real yield e
=107 breakeven infation rate (LHS) =5 107 bond yield (LHS) ——Gol spot iths) ——Real vidld  ——Gold apat (i)
%) USSinz (B} 2100
45 2200 2050
i3 2000
2080 H 1aka
1.5
1800 o3 1.650
35 1,800
. 2.2 1.750
L a3 1.700
: 1,650
1,600 a2 1,600
EEEEERSEEREEEEEEEEEER EEEEEEEEEEEEEEEEEEEEED
2iiezirizzidiiisiaied 3353353533588 3383383:8383
SR A gamFee"vogang Fismmcoaeo”"83agenaesa3ggp
Source: Bloomberg Source: Bloomberg

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

Pi Securit i anA § 02-2057111




Analyst: Dethana Fangsaard o
Assistant: Aomsub Ngowsiri T F EX Da i I
Registration No. 039656 y

Email: dethana.fa@pi.financial 1 June 2023

Appendix Gold

Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments
= Managed Money Gold Future Net Long Position (LHS) —— Gold *Si:lo‘HRHSllsmz Ems:;g = Total Open Interest (LHS)  —— Gold spot (RHS) USS/cz
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Appendix Currency

Asset Manager future net Long position and EURUSD p— EURUSD Futures & Options Commitments
Thtisand — Agoet Manager —— EURUSD (RHS) Centracts — Total Open Interest (LHS) = EURUSD (RHS) %
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Asset Manager GBPUSD future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
Thousand Contratts  — Asset Manager GBPUSD  — GBRUSD (RHS) . Contradts — Total Open Interest(LHS)  — GBPUSD (RHS) &
! 390 1.50
a0 130 240
2
: 125 = 140
=20 120 240 1.30
-40 1.15 90
120
<60 110 140
80 80
110
100 1.05 a0
120 1.00 10 1.00
EELEEEEEEEEREEE L EEEEE R E-E ez eeomReREEREN SN HE A
EEES R Y Bt 38558855 FF 5 £ L 2 B L a5 B & s23LEEEE:
RE3ETRa83223325 883322494 §35333533353533532385%53
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager future net Long position and USDJPY A USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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