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23.8/ 17.1

26,795/ 785

185.2/ 5.4

66.4

1,150

8.0 17.7 2.6 9.4 

16.2 26.3 7.5 17.3 

1114

%diffBBKSS

6.3 26.3428.00

22.9 1,8102,224

52.7 2,1723,316

2024F2023F

0.300.00

1.243.25

1.613.25

0.000.00

2025F2024F2023F20222021UnitYear to 31 Dec
14,71914,8038,5716,5025,097(Btm)Revenue

(0.6)72.731.827.621.3(%)Revenue growth
5,8766,4204,3124,3762,980(Btm)EBITDA
(8.5)48.9(1.5)46.826.0(%)EBITDA growth

3,0603,3162,2242,2651,212(Btm)Profit, core
(7.7)49.1(1.8)86.96.3(%)Profit growth, core

3,0603,3162,2242,3411,402(Btm)Profit, reported
(7.7)49.1(5.0)67.027.1(%)Profit growth, reported
2.66 2.88 1.93 1.97 1.05 (Bt)EPS, core
(7.7)49.1(1.8)86.96.3(%)EPS growth, core
0.82 0.89 0.60 0.60 0.40 (Bt)DPS

7.97.310.910.719.9(x)P/E, core
0.91.01.21.21.4(x)P/BV, core

10.312.28.810.16.9(%)ROE
3.94.32.92.91.9(%)Dividend yield
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22.2/ 16.8

54,114/ 1,585

193.6/ 5.6

47.6

2,494

6.3 3.8 6.9 5.9 

14.5 12.4 11.7 13.8 

0713

%diffBBKSS

10.3 24.0226.50

19.6 1,8962,268

17.3 2,1132,479

2024F2023F

1.461.74

0.210.08

0.210.08

0.000.00

2025F2024F2023F20222021UnitYear to 31 Dec
16,83015,76314,65318,86921,405(Btm)Revenue

6.87.6(22.3)(11.8)139.8(%)Revenue growth
4,8054,4844,1505,56910,464(Btm)EBITDA

7.18.0(25.5)(46.8)299.5(%)EBITDA growth
2,6812,4792,2683,3826,914(Btm)Profit, core

8.29.3(32.9)(51.1)462.4(%)Profit growth, core
2,6812,4792,2683,0396,846(Btm)Profit, reported

8.29.3(25.4)(55.6)456.9(%)Profit growth, reported
1.080.990.911.362.77(Bt)EPS, core

8.29.3(32.9)(51.1)462.4(%)EPS growth, core
0.630.590.540.801.20(Bt)DPS
20.221.823.916.07.8(x)P/E, core

3.53.84.04.34.2(x)P/BV, core
16.716.616.221.962.4(%)ROE

2.92.72.53.75.5(%)Dividend yield
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119.0/ 89.8

348,496/ 10,207

1,416.7/ 41.4

73.8

3,367

(1.8)0.3 6.2 1.7 

6.4 8.9 11.0 9.6 

1422

%diffBBKSS

23.6 129.43160.00

18.9 43,08051,239

13.4 48,15554,603

2024F2023F

0.29(2.54)

0.02(2.84)

(0.22)(2.27)

0.000.00

2025F2024F2023F20222021UnitYear to 31 Dec
140,628133,965128,095107,86595,171(Btm)Net interest income

5.0 4.6 18.8 13.3 (1.8)(%)Net interest income growth
55,40052,06049,50046,55555,171(Btm)Non-interest income

6.4 5.2 6.3 (15.6)15.3 (%)Non-interest income growth
110,480103,34197,50984,54786,795(Btm)PPOP

6.9 6.0 15.3 (2.6)7.9 (%)PPOP growth
58,87954,55851,22437,54635,599(Btm)Profit, reported

7.9 6.5 36.4 5.5 30.8 (%)Profit growth, reported
17.5 16.2 15.2 11.2 10.5 (Bt)EPS

7.9 6.5 36.4 6.5 30.8 (%)EPS growth
8.0 7.5 7.0 6.7 4.1 (Bt)DPS
5.96.46.89.612.1(x)P/E
0.60.70.70.81.0(x)P/BV
1.51.41.41.11.1(%)ROA

10.610.410.48.08.0(%)ROE
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