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SET50 FUTURE

1
I_| " o 1-Jun-23 Institution | Foreign | Retail
|l Long 27.867|  77.890| 104,202
_|| IB' ; —— b Short 22432 90723 96,804
I T l f l 916.00
I A T - Net 5435 -12,833 7,398
1200 Accumulated Net TW 0.034| -32444| 23410
Accumulated Net 1M 18,350 =37.553 19,203
L )L 2 A 0 i
A 913.60 922.00
S50M23 Resistance -3.1
910.00 B 918.30

Technical View

uuoldu Sunodiuviav dus:e:Su10a Fibo 38.2% (936.4)
Alu:Un Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udoldsim Low 10uQQd103Y Stop Loss

o Asglovav aid Position 1K Let's Profit Run / &l Position uuzUuhlksos1A1 Breakout uuosu A lagldga
A 180 B 10uQa Stop Loss / iU Short olideyayrnaudoaw uasldsia High 10URAIV3Y stop Loss ('lhm
kUnlu Action O)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3uiima SET50 Index Sideway Up Aud Gomu N1SIIVLIUUDAMALNBASYOVAKSTYLLA:DASINISIVLIU Bloomberg
Consensus Us:10ul3f 1.9 uausisua: 3.5% muadu doutijoorunsuw dosd@ida Short TFEX USneu 13,000 ua:
Ol USuaoanav 25,000 deyeya La: aksgaidamanmsdovmuwudidoudounsva:nouru (1) mssivviuuenmainuas
fdsoolagaaiu ADP oonuf 2.78 uauswa\)n:n Bloomberg Consensus mMamsedn 1.73 uausig (2) quosu
aoaomsm\)mu'tuahsaqosn 2.32 uauswoﬂ:nn Bloomberg Consensus mal3iantoslasmalsn 2.36 uausis 3uq
o~lUuquuwoqmsmsoova (ISM PMI) 0onu1iA 46.9 TndtAv Bloomberg mal3h 47 tnavnunduidldnvoaunlindu
MoBUWoLTFOMIU: a\)nmmoa-naumumsUsua\)ua\)aqswwamouunuwusumssomaahsmn\)ow 2ua:10U
dunwWRUDIN CME Fed Watch thkunfAqildwasuuinin goavtklindouuinsid 80% Amsus:uu FED 9:Av
aonbgfs:aUIa

| OichangsGeontracD
1=-Jun=23 1D ™ ™ 1D ™ 1™ .

S50M23 528,853 549,039 527,10 426,899 -20,186 1,743 101,954 29-Jun-23
S50N23 M3 13 115 46 0 -2 67| 27-Jul-23
550023 @ Q 0 0 0 e @1 30-Aug-23
S50U23 76,049 79.290 68,284 58,942 =324 7,765 17,107| 28-Sep-23
S50Z23 32,856 34,619 30,863 25,357 -1.763 1993 7.499| 28-Dec-23
S50H24 8,279 8.019 7.632 5,205 260 747 3,074| 28-Mar-24
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GOLD FUTURE

B it 1-Jun-23 Institution | Foreign Retail
|' 1950.00
I CITRRTRRLE o2 o) Long 1,086 31,649 19,381
A IB!.SUD
I I 1980.00 Short 1,420 29.4M 21,225
. 1
L] I TR . I ISHEo o Met -334 2178 -1,844
l ”HJ4 |{r@&:§ l I 1970.00
I.,l'q ! = Accumulated Net 1w 1,838 6,397 -8,235
||r ¥ [ w:w 1965.00
! Al o Accumulated Net 1M -219 -1,383 1,602

A1,953.70 : 1,998.80

Technical View

wusliiv sowndaluvidu
ALLU=UN Action

« nseliuovdu a1ii Position Tk Let's Profit Run / é1kingv il Position sesiAmdown ¢ uaoida Long ol
deyeynauaodu 16 low yovurvndudoilu 9a Stop Loss / uuasu A 1ugata Long udold
20av na1o1uga Stop Loss / Long tijo s1a Breakout tusdu B udsldaa A kéo B 10u9a Stop Loss

« nseivovaw LuthlAK1vKo:Wa Short tijolideyandudoav uasldsim High 10URa1V3Y Stop Loss
/ sos1A1 Breakout uuasu A Tasldoa A 10uga Stop Loss (ThthktnTu Action G)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3utima novMm Sideway Down Gacmu msm\)\nuuonmnlnuosua\)ahsoqua.ocls1msm\)\numq Ton 1.9 uaushy
ua: 3.5% maau mnn:naumsuonoa\)n\)eanmuumlnso Kuu Dollar Index naQunavA WoouRrundoaY
l\)UlWoUTsU 090N 6.1%YoY cnn:nmon 6.3% ua=0o1au ADP msm\)\nuuanmnmumsnmsoo[osamuu ADP 990
U 2.78 uauswa\)nommmsmn 1.73 uaushg wuasuaoac\msommu?uahsaqaan 2.32 uauswonommo?olan
toslasmaldn 2.36 uausig a~nauo1mnmsmu\nua\)n\)uuounso ud Dollar Index USudoav tiovon CME FED
Watch nowuo:tlu 80% fAirvaaniie U\)u:nunaonu?u?onooamaonul\)UlW9 aoquoawumu’(uaUmhnmum V]
usvdo ETF 18alios udiusvuigon Hedge fund ua: Real Demand Wiusvdo Mk Downside Wan31©

| Ofchangs (contract) .
1-Jun-23 1D w ™ D w ™ =l
GF10M23 6,865 5,549 6,733 0 1,316 132 6,865| 29-Jun-23
GF10023 3,269 3,318 4,185 0 -49 -916, 3,269|30-Aug-23
GF10V23 941 956 753 1) -15 188 941| 30-Oct-23
GFM23 253 257 273 0 -4 =20 253| 29-Jun-23
GFQ23 146 160 179 0 -14 -33 146|30-Aug-23
GFV23 46 54 21 0 -8 25 46| 30-0ct-23
GOM23 38,762 33,882 39,204 0 4,380 -442 38,762/ 29-Jun-23
GOU23 14,760 13,056 13,645 0 1,704 1,115 14,760 28-Sep-23
SVFM23 1,426 1,362 1,310 0 64 118, 1,426/ 29-Jun-23
SVFU23 632 760 532 0 -128 100 632| 28-5ep-23
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Pi

USD Futures Jun-23 (USDM23) Loy
34.80000
I I 34.75000
| 1 ' 34.70000 1-Jun-23 Institution| Foreign Retail
[ . 3485000
" oo Long 24,882 1s 23,413
B . Sassis Short 20,990 10 27,410
B34.45000}
A Net 3,892 105 -3,997
34.40000
Accumulated Net 1w 17,494 -120 -17.374
34.30000
34.25000 Accumulated Net 1M 38,639 AN -38,950
0 i
A 34.43 . 34.63
USDM23 Resistance -0.13
34.34 B 34.53

Technical View

wusldiv surodluviav
AUzt

« Asdivovu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udswa Long luauafyfymauoouu a1 Low 10u203105Y Stop Loss (Tkthkunlu Action T)

 Aseivovav i Position 1K Let's Profit Run / é1{lil Position uu:uhlhsos1A1 Breakout wuosu A lagld
90 A K80 B 10uQa Stop Loss / Ua Short Wolideyeyrndudoav udsldsim High 10U9ad103v stop Loss

Note *, ** (81ulWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway Up Ms31001UuanmMAINUASIovaKsgalla:sasins3vviuma 13n 1.9 uausigua: 3.5%
mMudAu KinddlauIAsugRogvALaRALELIASY KUU Dollar Index naduANBUUINTRSoUA WoouRruLGoaY
wuWoglsu oonu 6.1%YoY mnmmon 6.3% Wa:aotau ADP msdwvuuanmatnuasidisoolagaaiu ADP oon
IR 2.78 uausivgLASIMaMsain 1.73 uausis guasuadsaamsstovuluaksgaosi 2.32 uauswonommo?onan
toslasmaldn 2.36 uaus1g a:fioudiNANISHILLILTLALUTLUANSY U Dollar Index USudoav wiovon CME FED
Watch Gaowuho:10u 80% AAvasnibe UvdsnavnuliildnvoalrgonuibuiWe dvos1agoavyis Bond dotiion
naduABuuInlsoum

o Ol change (contract) :
1-Jun-23 1D w ™ D w ™ Expire
USDM23 103,328 103,631 92,629 o 303|  10,699| 103,328 29-Jun-23
USDN23 5,744 6,275 6,040 0 531 296 5,744| 27-Jul-23
USDQ23 1,520 1,308 0 0 212 1,520 1,520|30-Aug-23
USDU23 23,694 26,827 23,119 0 ~3.133 575| 23,694 28-Sep-23
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2 June 2023

Date Time Currencylmpa Detail Actual ForecastPrevious
Mon
May 29
Tue .
May 30 2:00pm EUR Spanish Flash CPI y/y 2.2% 3.5% 4.1%
9:00pm USD [l CB Consumer Confidence 1023 991 1013
e 8:30am  CNY Manufacturing PMI 48.8 49.5 492
May 31
CNY Non-Manufacturing PMI 54.5 55.1 56.4
All Day EUR German Prelim CPI m/m -0.1% 0.2% 0.4%
2:00pm THB BOT Interest Rate 2.0% 2.0% 1.8%
THB Current Account -S476M $2200M $4779M
3:00pm EUR ECB Financial Stability Review
9:00pm  USD JOLTS Job Openings 101M  9.41MM  9.59M
11:30pm  USD FOMC Member Harker Speaks
Thu .
Jun 1 4:00pm EUR CPI Flash Estimate y/y 6.1% 6.3% 7.0%
EUR Core CPI Flash Estimate y/y 53% 5.5% 5.6%
4:30pm  EUR ECB President Lagarde Speaks
7:15pm  USD ADP Non-Farm Employment Change 278K 167K 296K
7:30pm  USD Unemployment Claims 232K 236K 229K
2:00pm USD ISM Manufacturing PMI 46.9 47.0 471
UsD ISM Manufacturing Prices 44.2 52.5 53.2
" 12:00am USD FOMC Member Harker Speaks
Jun 2
7:30pm  USD Average Hourly Earnings m/m 0.3% 0.5%
usD Non-Farm Employment Change 189K 253K
uUsD Unemployment Rate 3.5% 3.4%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuztih K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
ouldmils 2-3 ihyovAIUIFYL (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%)

PE 12M Forward(X)
i 200,00 e —PE(X) —SET50 INDEX
&5 34 1200.00
’ -3LTE -
1050.00 a9 fh
55 m 1050.00
W B f
45 I G 2348 1~
,J. . ﬂ 2 W St
38 jﬂ@ﬂé ez A& Ao, 18D 18:33
328 1% 16.53
L eze | A, \ Pal "'\«"\_J V. VW e g b
—=28D-218 -'w - i
15 BO0.00 10 E00.00
2018 M9 2020 2021 2022 023 2018 2019 2020 2021 2022 2023
Source: Bloomberg Source: Bloomberg
o] PEV 12M Forward (X)
" PEV(X) =——SET50INDEX accumulated net foreign and SET50 1H23
1200.00 ——hfccumulated Foreign (LHS)  ——SETS50 (RHS)
400000 4000
105000 300000 1020
200000 b
who 100000 560
b 5 840
820
750,00 -100000 900
N DS NN NN M ) )
PR LR AL EL R R LS
- _— E3s2883:3388p3¢2s¢k
2018 2019 2020 2021 €022 2023
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1H23 accumulated net foreign and Ol 1H23
——SET50 (LHS) —Ol (RHS) ——Accumulated Foreign (LHS) =01 (RHS)
800000 400000 800000
1040 700000 350000 700000
1020 00000 ggmnm 600000
1000 500000 200000 500000
980 400000 150000 400000
960 300000 100000 300000
840 200000 smog 200000
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900 - - =0 -100000 0
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Source: Aspen Source: Aspen
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M;‘f::“w Total Gold ETFs flow ussioz Global gold ETFs flow
2000 = eekly change in Gold ETFs holding (LHS)  —— Sold spet (RHS) 2100 = orth America {LHS) s Europe (LHS) === Asia (LHS) ——Gold Spot{RHS)
Flows (lonnes) USSlaz
1500 2000 2,100
40
1.000 1500 5 2,000
50 i il 1e0
1800 o - gyt (U /|
44 |||||_ N . | TR -
II I 1,700 e '
-500 40 1700
-1.000 1,600
: Bl 1600
= il 51 123 i 53] fedh ) U 9 1 ) A i D v A
—_— — EEREEEREEEEEEEEEEE R
8§ 8 9 8 ¥ ¥ ¥ % 8 8§ 8§ 5822853338888 22%
s 3§ 3 £ % 3§ 5 & 2 & %7 FREANgET oo~ T g RFAR T
g & & F & g2 3 g & + 2
Source: Bloomberg Source: World Gold Council
thousandrey@old spot and Total Gold ETF holding cummulative  uSsiez Index Gold Spot and Dollar Index St
ounce
10,000 3056 17.0 —Dollar Index (LHS) —Goid Spot (RHS) -
8,000 2000 12,0
6,000 1.950 2000
4,000 1,500
B 107.0
2,000 1850 1800
. 1.600 102.0 1809
{2.000) 1.750
(4.000) 1.700 97.0 1700
16,000 16350
(8.000) 1.600 92.0 1600
HUNNNNNUNNNNNNNANNQARARAY e R E R R R R R
e = h S s TS 2L s gl
EERE3LEF53775035385¢884888 2858855533833 3828383 %
TRE QB RTNG2TRAYeLECERE g ReRTE-LZOoHEANFETETRaeg
Source: Bloomberg Source: Bloomberg
Real yield and Gold spot i Gold and Real yield e
=107 breakeven infation rate (LHS) =5 107 bond yield (LHS) ——Gol spot iths) ——Real vidld  ——Gold apat (i)
%) USSinz (B} 2100
45 2200 2050
i3 2000
2080 H 1aka
1.5
1800 o3 1.650
35 1,800
. 2.2 1.750
L a3 1.700
: 1,650
1,600 a2 1,600
EEEEERSEEREEEEEEEEEER EEEEEEEEEEEEEEEEEEEEED
2iiezirizzidiiisiaied 3353353533588 3383383:8383
SR A gamFee"vogang Fismmcoaeo”"83agenaesa3ggp
Source: Bloomberg Source: Bloomberg
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Appendix Gold

Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments
= Managed Money Gold Future Net Long Position (LHS) —— Gold *Si:lo‘HRHSllsmz Ems:;g = Total Open Interest (LHS)  —— Gold spot (RHS) USS/cz
Theusand 500 2100
Contracts
200 2,100 1.200 2,000
1100
150 2,000 1.000 :ﬁ
100 1500 :x 1,700
50 1.800 700 :x
= (] i
1.700 o et
=50 1.600 400 1,300
100 1500 300 1,200
HUHNNNHNHHUNNNHEEENEEaSERaRaaRAY f E % < % rE % & % § & & § § % & § &; %
= = gty =3 & g =3 =3
553355332278 88055 8888580385523 5833582388238 8:23341¢%
CRoE~R T BregoRTRAeRTESIRIRTRGY

Source: Bloomberg,CFTC Source: Bloomberg,CFTC

ounce/$ Premium/Discount Gold spot in China

China and India Hon-Monetary Gold Total Imports Value

60.0
== nda wmChing ——Gold Price irhs)
US$ bdlicns USsiaz 50.0
18 2000 40.0
14 100
12 :
1,800
N 20,0
& 1600 10.0
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4 1,400
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L 1,200 -20.0
? 2 g % ? e § g | § i & A i E EF bl § ﬁ fi O O O S 6 O B B N B B B O N N S IO S N S O E S I
= =3 3 = 2 (s N NeNeNa b b rbr b -0 04 D000 5 = b b b b e S e ey
$333§3335535:53338553553 2888388588252 5 8888 8RSRRE P8I R TR0 0TFES
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Source: Bloomberg Source: World Gold Council
Premium/Discount Gold spot in India
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Source: World Gold Council
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Appendix Currency

Asset Manager future net Long position and EURUSD p— EURUSD Futures & Options Commitments
Thtisand — Agoet Manager —— EURUSD (RHS) Centracts — Total Open Interest (LHS) = EURUSD (RHS) %
Coniracts %
950 130
500 1.25 o
i 1.20 850 120
350 118 st
300 110 oy 119
250 700
200 10 850
o 1.00 500 1400
= o ﬁ 0.90
Bﬂ - . P - 0.80 @ @ @ @ g g ? ? L~ B B~ I I < ] )
HAAAYAAAYEAANAASRAARARAR FIigziagganaagys dng
533 © FIEX 3 = 3 3
3337739322388 0898003ETE 5523553852385 52333%
PRpgez*fde@rcgIRcgT 8 Nag
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager GBPUSD future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
Thousand Contratts  — Asset Manager GBPUSD  — GBRUSD (RHS) . Contradts — Total Open Interest(LHS)  — GBPUSD (RHS) &
! 390 1.50
a0 130 240
2
: 125 = 140
=20 120 240 1.30
-40 1.15 90
120
<60 110 140
80 80
110
100 1.05 a0
120 1.00 10 1.00
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RE3ETRa83223325 883322494 §35333533353533532385%53
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager future net Long position and USDJPY A USDJPY Futures & Options Commitments
Thousand Contracts — Asset Manager  — USDUPY (RHS) Yo Contracts = Total Open interest (LHS) = USDJFY (RHS) ®
@ ey 450 160.00
» 150,00 i
o 145.00 350 140,00
=20 140,00 300
40 135,00 250
0 150,00 . 120.00
i 125.00 150
100 120,00
SFEPER PR R I WeooeorgasanaragRaa
Sttt ittt 1 8533355385538 358386583

Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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