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Market Update

aa1aku Dow Jones oAUTAUIN 0.2% AsliaayovuonliogavtinokdvoIni
Aourtnusuasduudvunso lagdnavnuogs:k3tosogmausvmuluansgs
AdhusiAmUJudu BRT Uaau 0.6% ganaduannmsLivAuovaoaansansgd

Market Outlook

UodwahAeydutiunavnuolathkanAumsus:yu AUL. Ro:nsiuwalugovung
Joyao1n Bloomberg Consensus S:yd1A1an1saidiAUs:yuo:Usudu
aonfeuleuie 0.25% gs:0U 2.25% Tog Bloomberg 1GSoUSIUAUIRLIN
UNASUAEASAYKUQ 21 MUuwuDweY 2 MuRus:lus1o:Avaanluls
uddn 19 muus=0uso:duasntds 0.25% Nvdidosnnisusuduaanitguon
nuv.seuldnowlbululdno:10useugamedognAmvIBUIWORUSUAY
dettovUs:neunuaeniieoinmoaksgafioronuagoaaluuds lagnaun
olaus:Tgstiuovugosunmswitisgmudoudivaonionilomavenado
vINdu douloRunriuuaksgalawe kv WasuaiasvIun 9.58 &u
dukUvAI1n3A Bloomberg Consensus Us:zLlou3f 9.6 dudiukuvwsou
AUAulU ISM Manufacturing As:du 46.4 dind Bloomberg Consensus
Us=LOUT3M 46.9 KIAWDISEUND1A ISM D:wuS1chin31S:aU 50 (S:AUUEN8aD)
p1dus:o:10a1don51 8 Wou AviuoInTdovdaaIUASYEITAINTIY
(ASYgADSOUALAIALLSOVIUDEIVINETaIWSI:TlonaD:IkuNISSOULLD
ADWIRUDIN CME FED Watch d1galkukinsio 84.5% Anisus:uuidou
n.9. o:AvaONITLIdNS:AULGU 0g1vIsAmuLToVOSaoNTEUIZUTAIIL
WWululano:augaudoudfidesnd Upside doaarakuliuininiwsizlugon
YTD S&P500 USuduuidonsi 20% UodsdaaiuAudlauan1ss1ooiu
AMALABUDINGAI1UU ADP Bloomberg Consensus Us:loul3n 1.9 uausie
kinugndaaraus:iouuoviBuuoniuaalaku douwsvliseaaaiuma
$78SSUUEYIND:SUAISOLUDVFHASIDNSUWUTUKSD (U KInSuAISov LT
Advs:aslkoaunendAidondun 4 a.a. ns:uoumsdvga:lauktidoition
Sutus:10u SET INDEX Soudaanlunsau 1545 - 1555 Sulisvnaduoinaala
KuegUURUSUZIUSIO 1.2% Lazs1Athijuaunusuavo:nadunguiniu nagns
A1savnulluzngagaawasals:liuastiasusudoudndolodemsiiiovua:
ulguigmsiSufieunaisiUuInLED Ruuu:ths:g:duldonnduAn uan (BJC
CRC CPALL HMPRO) novIRgD (AOT CENTEL ERW MINT SPA) IsoIWWwn
(BGRIM GPSC GULF) sunms (BBL KBANK KTB SCB)

BGRIM (z‘?a / saAmiku1g 44.00 un)

usungoimsiaulavevrlsiansndiaudulugond 2023-25 1S1Aa31MIsuavUSENo:AE q WUdD
Tulasuna 2-3/23 dogllodguonisoudvaasIFISAGTU IWs1:0a1aMasIsIMUNgIWER:USUa0aD
GogdasNGINGNAUNUAY UDAAULSOKYUMINMSSUSSIBTAINTSLIWRATKUTUTASUE 4/23 Uody
uons:zduukmagviludasinaaauunuwusuas (bond yield) ﬁ'momuqoaoaoimléo Kavi
Jeyareumsavasnbouloutg

CENTEL (3o / symihkuie 54.00 un)

Mol RevPAR ssfolsvusuRmasio:gogutktiogovnouiia COVID-19 lus:du 10% lusovUanglas
U 3/23 uas 4/23 UoNAU EBITDA margin lugsfivomsAWudoduMIndunuamsiiosFiosdanan
A1Q010: lWEJ\)womamsnuuTmﬂsansU 2023 1as=au 1.5 wuduuinid (+205%YoY) uaAgodingn
02019 ogjd rivd msAunnovIRgssunauLSonsimMagoidu upside dousun lagndudaailu 15%
ovsusuLwNRvKUATULSUEVSUSUAURNIRTUASeTsVUSLUEY CENTEL tud 2019

Current Forward 52 WeekH 52 WeekL

SET 1,556 1,696 1462
PE (x) 21.34 17.0 18.9 14.6
PBV (x) 151 1.50 1.72 1.40
Div. Yield (%) 3.12 2.94 3.3409 271
Equity Last 1D (%) 1W (%) YTD (%)
SET 1,556 0.0% 1.9% -6.7%
Dow Jones 35,631 0.2% 0.5% 7.5%
Nasdag 14,284 -0.4% 1.0% 36.5%
S&P 500 4,577 -0.3% 0.2% 19.2%
STOXX 600 467 -0.9% -0.2% 9.9%
DAX 16,240 -1.3% 0.2% 16.6%
SHANGHAI 3,291 0.0% 1.8% 6.5%
HANG SENG 20,011 -0.3% 3.0% 1.2%
VN30 1,218 -0.4% 1.8% 20.9%
Commodity Last 1D (%) 1W (%) YTD (%)
Brent Oil 85 -0.8% 1.5% -1.2%
Gold 1,944 -1.1% -1.1% 6.6%
1,127 0.0% 17.2% -25.6%
Bond Yield (%) Last
usay
usi1oy 4.02 3.96 3.88 3.87
US 2-10 Spread -0.88
TH2Y 2.22 2.22 2.20 1.63
TH10Y
Institutions 6,320 45,653
Proprietary 428 2,776 -4,593
Foreign 218 -12,609 -119,749
Retail -595 3,513 78,688
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Equity Index

Thailand

SET 1,556.06 0.00% 1.95% 3.52% -7.69% 2.33% -6.75% 1,695.99 1,461.61

SET50 966.18 0.00% 212% 5.10% 3.61% 0.07% -3.89% 1,020.39 891.79
SETHD 1,179.60 0.00% 1.25% 3.63% 2.41% 2.40% -1.70% 1,222.06 1,102.24
Bank 404.70 0.00% 2.26% 3.97% 2.88% 11.23% 4.22% 407.80 356.60
Energy 22,398.06 0.00% 1.71% 5.25% 9.08% -8.20% “10.81% 25,962.18 20,206.35
Commerce 35,046.22 0.00% 1.99% 0.96% -10.28% 0.08% -10.45% 40,897.97 32,629.95
ICT 161.31 0.00% 2.64% 4.62% -4.74% -7.50% 2.58% 178.39 148.55
Electronic 13,411.65 0.00% 3.63% 21.19% 18.95% 90.36% 29.25% 14,105.03 6,608.73
Hospitility 6,888.55 0.00% 0.02% 0.70% -7.80% 0.29% -4.39% 7,790.78 6,687.38
Con. Mat 8,425.82 0.00% 1.04% 0.32% 9.64% -10.28% -8.94% 9.620.09 8,184.14
Property 244.58 0.00% 2.23% 0.79% £9.84% 1.65% -10.17% 275.91 234.63
Transport 350.39 0.00% 1.61% 0.96% -7.30% 2.61% -6.62% 382.08 330.95
Food&Bev 11,268.60 0.00% 2.47% 0.95% 11.94% -12.86% 11.43% 13.363.26 10,772.35
Don Jones 35,630.68 0.20% 0.54% 3.55% 4.51% 8.42% 7.49% 35,679.13 28,660.94
Nasdaq 14,283.91 -0.43% 0.99% 3.60% 20.88% 15.98% 36.47% 14,446.55 10,088.83
S&P500 4,576.73 0.27% 0.20% 2.84% 11.11% 11.42% 19.20% 4,607.07 3,491.58
DJ Financial 764.76 0.14% -0.32% 4.37% 2.49% 3.51% 5.75% 793.32 631.24
DJ Healthcare 1.416.15 -0.56% 1.78% 0.17% -0.92% 1.51% -1.84% 1,498.26 1,276.40
DJ Technology 4,727.13 0.02% 1.44% 417% 34.68% 27.70% 52.62% 4,767.09 2,913.39
DJ Energy 723.74 -0.49% 1.09% 7.01% 1.52% 13.28% -0.59% 788.55 581.41

DJ Consumer goods 915.65 0.75% -0.55% 1.29% 8.35% 0.16% 16.40% 954.23 76112
DJ Consumer service 1,410.33 -0.93% 0.94% 2.36% 8.95% 11.23% 24.37% 1,423.86 1,099.27

DJ Property 1,261.51 0.25% 1.54% 2.31% -1.82% 13.58% 0.08% 1,320.97 1,072.29
DJ Con. Mat 1,417.04 0.96% 2.53% 5.29% 18.05% 24.97% 28.91% 1,419.36 964.64
DJ Transportation 16,5630.42 -0.52% 217% 6.44% 8.77% 13.55% 23.44% 16,717.04 11,946.21

VIX Index 13.93 2.20% 0.51% 2.50% 22.05% -40.32% -35.72% 34.88 12.73
STOXX 600 467.16 -0.89% -0.16% 1.13% 3.11% 7.75% 9.95% 472.69 379.72
DAX 16,240.40 -1.26% 0.18% 0.57% 6.98% 22.01% 16.64% 16,528.97 11,862.84
FTSE 100 7.666.27 -0.43% -0.33% 1.79% -1.22% 3.86% 2.88% 8,047.06 6,707.62
st |
Shanghai 3,290.95 0.00% 1.84% 2.78% 0.18% 0.95% 6.53% 3.418.95 2,885.09
Hang Seng 20,011.12 -0.34% 2.97% 5.79% 9.34% -0.43% 1.16% 22,700.85 14,597.31

CSI300 3,998.00 0.41% 212% 4.05% 4.72% 4.16% 3.26% 4,268.15 3,495.95
SENSEX 66,459.31 -0.10% 0.16% 2.69% 11.31% 14.47% 9.23% 6761917 56,147.23
NIKKEI225 33,476.58 0.92% 2.43% 0.87% 22.41% 18.50% 28.29% 33,772.89 25,621.96
KSOPI 2,667.07 1.31% 1.16% 4.01% 8.87% 7.35% 19.26% 2,668.21 2134.77
TWSE 17.212.87 0.39% 0.08% 1.76% 11.63% 14.44% 21.75% 17,463.76 12,629.48
ASX200 7.450.71 0.54% 1.51% 3.43% -0.68% 5.97% 5.85% 7.567.70 6,411.90
Phillippines 6,593.80 0.04% 1.01% 1.94% -6.28% 4.43% 0.42% 7137.62 5,699.30
Malaysia 1,451.24 -0.56% 1.01% 5.42% 2.31% 2.84% 2.96% 1,627.84 1,369.41

Indonesia 6,886.50 -0.65% -0.45% 3.37% 0.35% -0.54% 0.52% 7.377.50 6,542.79
Singapore 3,373.79 0.01% 2.67% 5.24% 0.11% 4.18% 3.77% 3,408.19 2,968.87
Vietham 1,217.56 -0.44% 1.81% 8.69% 13.16% -0.69% 20.90% 1,295.12 873.78
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52 W eek
Commodity High Low

Hard Commodity

Gold ($0z2) 1,944.29 -1.06% 41.05% 1.30% 0.32% 10.89% 6.59% 2,062.99 1,614.96
Thai Gold (Baht) 31,750.00 0.00% 0.94% 0.47% 6.54% 6.19% 0.47% 32,800.00 29,100.00
Silver ($/02) 24.31 1.78% 1.56% 6.72% 1.34% 21.52% 1.46% 2614 17.56
Aluminium ($MT) 2,221.06 1.57% 0.45% 4.72% 14.65% 7.64% 5.47% 2,662.00 2,060.50
Copper ($/b) 390.85 2.48% 0.17% 4.48% 4.93% 13.14% 2.57% 435.50 330.00
Steel ($/T) 820.00 0.61% -4.43% -6.92% 4.06% -0.84% 10.22% 1,200.00 645.00
Zinc ($MT) 2,574.80 0.14% 3.57% 7.90% 23.47% 24.73% 13.89% 3,875.50 2,209.00
Lithium ($MT) 39,250.00 -8.89% -8.90% 16.31% 50.32% -42.56% 53.68% 85,000.00 39,250.00
Soft Commodity

Wheat ($bu.) 652.25 2.03% 14.21% 2.51% 14.15% 16.81% 17.65% 949.75 573.25
Rubber ($kg) 130.20 -0.53% 0.15% 2.11% £.58% 14.44% 0.00% 155.80 115.00
Soybean ($bu) 1,446.75 0.07% -4.54% 7.10% 4.83% 9.31% -4.77% 1.737.75 1,270.75
Soybean Meal ($/T) 456.10 1.09% 0.51% 8.80% 5.90% 7.35% -4.68% 531.20 386.30
Sugar ($/4b) 24.39 1.16% 1.22% 6.55% 14.13% 36.99% 21.71% 27.41 17.36
Corn ($bu) 497.00 1.39% -10.85% 10.37% 27.02% 16.97% 26.75% 725.00 495.25
Crude Palm Oil (MYRMT) 3,774.00 -0.47% 5.65% 0.61% 1.45% 7.35% 9.52% 4,430.00 3,143.00
WTI ($hbl) 81.37 -0.53% 2.19% 15.19% 6.49% 12.88% 1.38% 97.66 63.64
Brent ($/bbl) 84.91 -0.76% 1.52% 13.36% 2.50% 14.47% 1.16% 105.48 7012
Newcastle Coal ($MT) 134.35 2.15% 0.26% 4.92% -45.61% -66.10% -66.76% 440.00 131.00
Natural Gas ($MMBtu) 2.56 2.81% -6.23% 8.51% 3.73% -68.20% -42.79% 10.03 1.94
BDI 1,127.00 0.00% 17.15% 3.30% 65.49% -39.80% 25.61% 1,996.00 530.00
Container Freight 1,575.62 0.00% 2.52% 5.43% 23.01% 76.70% -25.68% 6,628.29 1,474.32
Supramax Freight 719.00 0.00% -4.52% 4.01% 7.31% 62.71% 32.30% 1,866.00 625.00
Handysize Freight 394.00 0.00% 41.50% 11.66% 9.01% -65.86% -40.57% 1,141.00 394.00
Thai 2 yrs Yield 2.22 2.22 2.20 214 1.75 1.72 1.63 2.22 1.50
Thai 10 -yrs Yield 2.60 2.60 2.59 2.56 2.49 2.45 2.64 3.21 2.26
Thai 2-10 Spread 0.38 0.38 0.40 0.42 0.74 0.74 1.01 1.43 0.37
US 2 -yrs Yield 4.90 4.88 4.87 4.90 411 2.87 4.43 512 2.82
US 10 -yrs Yield 4.02 3.96 3.88 3.84 3.42 2.57 3.87 4.34 2.51
US 2-10 Spread -0.88 0.92 -0.99 41.06 -0.69 -0.30 -0.55 015 41.08
FxMaret |
Dollar Index 102.30 0.44% 0.94% 0.59% 1.07% 3.M4% 1.18% 11478 99.58
USD/THB 34.33 0.28% 0.43% 2.70% 4.58% 5.24% 0.81% 38.46 32.57
EURO/THB 37.71 0.14% 1.07% 2.04% 4.46% 1.57% 1.75% 39.06 35.40
POUND/THB 43.86 -0.18% 1.40% 2.09% 8.03% -0.74% 4.77% 45,53 39.09
Yen/THB 23.95 0.51% 212% 2.04% 5.90% 12.32% 9.06% 27.34 23.92
Yuan/THB 4.79 0.01% -0.75% 1.56% 1.95% 10.22% -4.30% 5.38 4.68
USD/EURO 0.91 0.12% 0.65% -0.69% 0.05% -6.68% -2.54% 1.05 0.89
USDAOUND 0.78 0.46% 0.99% 0.57% 313% -4.56% 5.43% 0.97 0.76
USD/Nen 143.34 0.74% 1.73% 0.67% 11.13% 8.11% 9.32% 151.95 127.23
USD/Nuan 718 0.49% 0.58% -1.05% 6.46% 5.53% 4.05% 7.33 6.69
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