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INNS:NAIDIASYIND

Sun IHQNStU

2 w.A. Economic release: EU — Us:u1run1sndatistAgusing
IGouIu.Y., Gl PMI MANMSWAQIGOUIL.Y. (S1IONIUASY
aang); US — dhiikuvauswidalkuan JOLTS 1doui.n.
Event: Usguiwa

3 w.A. Economic release: JP - QU PMI MAUSNSIGOUIU.Y.
(s1wvuUASYFaMY); US - Gzl PMI NNAUSMSIN ISM 1deu
IU.9., USunouthiuGuavnausuduanr
Event: Us:guiwa
4 w.n. Economic release: EU — QUsSMGwacIdouUD.A., AU PMI
NNAUSNISIGOUIV.Y. (swuuwum§uaaﬁw); US - qanism
I0oUD.A., FUDUGIDAIAONISNISIWNIUSIWAUOH
Event: US:yu ECB
5Ww.A. Economic release: US — s1¢ldiaagcio¥niiuy, NS U
UONMIAINBASIA:DASINNISIWNIUIADUIV.Y.; EU - oM
Janidoui.n.
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Chg Chg Yan

(v0) VA) (A72uunn)

SET 1,528.43 (0.69) (0.05) 39,979.71
SET50 927.01 4.29 0.46 24,451.38
SET100 2,065.32 5.69 0.28 30,494.85
sSET 957.09 (18.90) (1.94) 2,234.67
SETHD Q07.07 (1.44) (0.16) 15,034.68
SETCIMV 1,140.55 (1.96) (0.17) 10,385.42
SETTHSI 9088.64 1.23 0.12 26,399.15
SETWB 958.44 (3.74) (0.39) 7,837.23
mai 49406 (7.93) (1.58) 2,688.54

dasUnisgo-zngngnatunaudavnu

(A7uunn)

awWANaG

ansé 1,487 1,487 1,487 (63,275)

ﬁOﬁ:)u (%) 5294 5294 52.94 52.14

an (406) (4006) (406) 5,936

ﬂOﬁDU(% 10.13 10.13 10.13 7.88
(686) (686) (686) (4,414)

ﬁoaou (%) 7.99 7.99 7.99 7.38

_
(394) (394) (394) 61,753

ﬂOﬁDU (%) 28.93 28.93 28.93 32.59

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Arytyn) 2 w.A. WTD MTD YD

AWNG 9,799 9,799 9,799 (175,645)
an10u (1,354) (1,354) (1,354) 36,286
S1980Y (8,445) (8,445) (8,445) 139,359

nIsFouIavanwaiuaarauwusuas

(&duuvan) 2 w.A. ) MTD YD

Jo 15,708 15,708 15,708 415,221
atd 1,901 1,901 1,901 399,416
ans 13,806 13,806 13,806 15,805
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GRM Agoudavq:dvaans:nudonils 2Q66

s1AAugUs: naumsTs\mauu1uuTnUUsumoaoa\1 6-33% YTD
a.naun:nunvoaaammoma:mu GRM Rgouddaviu 2Q66 e
mwowawn\mudu |uo\1'v1nmsuvn'ﬂanun:numw
downside pan3u ndisnAasnwals: noumsaawsunmmuv-
USudadzuagusoai$o GoQ Tu 1Q66 naliufe: menmohu
m‘ihn:nuauhaomhnssuumnau'ius 9:12a15ulnad fu
amumsrun?iuu IS‘]UQUhunnS o‘mn‘msaunu‘funmnhmussnv
2813 BCP ?N|s1ua\1:nun:nuoeulhocneswmmuuua* GRM A
mumouuaunmusunauq TunquiGuanu

ArowaUs:noun1sdaulu 1G66 waUs:nounis 1Q66 oV
@us: noumsTs\mauu*nuuTnstoow uJuoo QoQ Tagldnsvrkuu
9N GRM ncwu crude premlum s:Gud na: stmnmon\mu
nawumwmuu Tagraw:wAaaNtuA middle distillate (uwuuomaua.
drJuainiAgIu) @us: naumsTs\mauuwuunsuowsu\w Jdasu
Us:Toaiaanadoucusian PX An3wau Tuaru: nmUs nouNsil
sshvNsaanar:laus ToUaNANNNSAANRN3 WU TagUakaun
MNMsUSUSIMNYUANAFIATIA:NSAIUAUSIANYUANUTUR
1IIuvdaloyay nxluTu'nuoumLJs noumsTs\maumuuTnu 6 S
IS1ANQIN TOP 4: sw\nustans 1Q66 a\mao (1TU3ufons:daa
QoQ 'nn'v"numTu 4Q65) U2ru:IGu2AU BCP 9:519VIUGANTS
dhidunnuRddeition TagldSumsativayuainssivnisnaudiu
la:NSaaNQ SOURNSSAY E&P

mmsnauTosumans nuanaUavAngaunalu 2Q66 na:nudlty
nquuuau Singapore GRM Usumoauomuna\mns\l QoQ Tu
1Q66 a US$8 2/bbl (+30% QoQ) IRyufuAaay 5 U (noumo
COVID) A US$6.1/bbl GRM nauauas GUUNGANIG 4Q65 As:Gu
10AY US$7 2/bbl ogwisionu swmmuuounﬂ\muTu 2Q66 la: ou
AvANSouIloaINaduUli GRM anavd US$3.8/bbl (l0AY QTD) EN
u\mo”noUaunmaonmmuwuumls'csLJ:J\szw UNIAUTURR: Qadu
swmmuuna\lau Tagawn: om\]wTusJTsUua AnS34 market GRM
To||s\1Huu'nnoUﬂ\muwuu|uuaunﬂ\wu’nnmsmumumnau?u’ou
rnavansuldaus: mnonns\ﬂu 1Q66 crack spread mhsuuwuu
alyaanaves: AGUROURSAIZYA: unginsulugouwdany 1Q65 o n
anunTuUTonUTumonoounonaomuqoma Iadsunauzon
dSviAaISUNAULNGITUNU 2rusAiinsIVAguLTETUIduidoIway
INUMY (IWS:SIARZEV) aoawmqohmonounowdnoua s1M
fingRianay GRM 4:9vavsaunalu 2Q66 2un31:IRUANY Y Itu
IusltuiAsyyisRaau JadudAryRdoviuan Iain Msansasy
msTﬁﬁwﬁumsmﬁqao\ljs\mﬁu loglaw:geaanidunisavoon (+)
TRoeoNIsavooNNUINIUIOTAIU (-) IA:MAYNISWAOTKHUANIUIIAS
a:Suoonnaw

ssiivo:dswandiludoudAryidouatiuayurils 10519:0MAY
Mswaalky nddoudivsin PX Suavlludoen 4Q65 odv
doltiov Touum|hoLm”moUmunmmau?uomcmumn’nnms
nuozjouuws\lTs\maumuumunmuua an\maaumauuwuuluuUu
Agvau s1A PX m;uauTuooswnmnomununoum FUINAOU
dwsIM PX-luwne:ipuavius:u: pANSUINAT Aoucihusimiuu
FU-ULG95 Juavseoulioncins US$100/dulu 1Q66 I1A:AQAY
deitioviuidoulu.y. 2566 auavAwaafturivatuingoviuudu
13U Twadlasu (PS) na:o:nsialulasa Uonladu dlasu (ABS)
U§u63cﬁﬁy|5ndos IA:I2UAUVAYUSINIVUBU AVATYTYITUTiv
guavAnaIuiandoullioldwaainsoviFiwiiudiunasiunoas

ms'vuao\lssmn1smamnowau|ws1 s1ndnuacay A1
msomodsuoolwuauooluo\ﬁu 1Q66 (+5% QoQ) § 2.1 uIn/
aas na: Jsuaudn 18% g 2.5 un/aasiuidoun.g. IRYUNAU
miI0ay 5 UR 2 UIN/AAs Aoubiv lag time TunisUSus ANy
UanuwuuTu?m\]nswmuwuuTanaoauom\lmomo\ma an\mTu
Us:nARISvInsvau Towoun u‘]UUIUUUU (+6.5% YoY) swmmuu
AduwWOULINZUTU 2Q66 A m;una*numwoomnwsomo itovain
©1701aNUAMNAUAIANIKAD 1S113931AWIAYN downside GO
mmsomonswmuwuuouﬂwuun US$80/bbl+ 2:UoundU
2565 mswmoasoun Us$100/bbl

RuiduAo BCP msns:nussimidurandvzov BCP Fuiduruidu
ovis ItovanisimManisniiurisAIBuINSYIUY 2566 113519:
aoav 29% TagUaNIKAQUIAIN GRM la: swmmanaumodncﬂuu
2565 Msns: 'mssn'ounuoTuun'o Joyacwans:nuINSINUIIU
nwuwau SIAMKRUUSUAIAQAIUNIAD 5.6% YTD NIy ) outperform
Ruduq Tunaumuonuna SETENERG ISTUOVIMNWUIORU ESSO
'nngvmonuswu?nty'o.lwuqamThnuusumuowmsmwwnswm
1310 ydsssu @ounyunilsan ESSO Na: synergy Tunas
ditduviuiia:nsaala uenintioNNWaUUINISIFIUINANNATD
lla: GRM r‘iuﬁmms\ﬂuﬂ 2566 1182 1S19vzoU BCP NiMsavnuiu
§sMv E&P TuuosIng uv:rifiusEniasuus:luguinaarauiiu
na:ingnidvinsviugisuiionanuguniuannsaigy

Uﬁmﬁ’wﬁlﬁﬁm 1) scmUiu GRM 1a:dasanivagudu
@Wou 2) mquaUu||Ua\1ﬂ31uejounmusTnnuoomoma\]uloazfa
Az 3) msMauunUauuTuuwmungs iTouIRuafiumsUaoufing
1ISouns:en SoUTVNMBANSUDUIIA:MSUDUINSOQ

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (BY (%) 23F  24F  23F 24F
BCP Outperform 29.8 440 576 31 45 0.6 05
ESSO Neutral 84 103 305 39 38 0.9 0.8
IRPC Neutral 24 39 70.2 7.8 7.2 0.6 0.6
PTT Outperform 310 48.0 619 75 74 0.8 0.8
PTTEP Neutral 1485 1850 293 9.5 9.8 12 11
SPRC Neutral 9.9 125 364 5.6 54 1.0 1.0
TOP Neutral 47.0 760 660 74 6.9 0.6 0.6
Average 6.4 6.4 0.8 0.7

Source: InnovestX Research
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Earnings Brief

1Q66: misitulUauaarana

MisUnd 1Q66 |UuTUmuc1momon 887 au. -23% YoY hanq
ldSuwans:NUAINYDAZIBIAUISTURSOUND IId +34% QoQ
mnflwsqoma 1s7USuds:urtunisnalst 2566 20 GLOBAL
aaav 11% 1loa:Aou SSS Na:wsIuRsouns Nudiu 2Q66TD
$SS hadoavlusas1azANNYIS:AUNAWTIVEY YoY (oouuanao
TunauwItggduiivdaquu) Tagdountviiavingiuguzovinou
§1h§u31mm§n||a:d§u1tum§mp 1IS1A1091N11s 2Q66 A
a0av YoY 9IN900319Na:uISTUNACAY A QoQ nUA3Y
nania |sw\m\nsno\1 NEUTRAL d1nSU GLOBAL do9s1A
TVARITRCE L 2566 9195938 DCF (WACC R 7% na:dasanis
idulas:9:919R 2.5%) AUSUTKUIDU 20 UN (91N 22 UIN)

rilsans 1Q66 ogR 883 au. -24% YoY Nd +67% QoQ 10uTU
awaatona KINIUSoUIANUINNISAUAROVAUNSWETIUOU
5 au. MIsund 1Q66 oun 887 au. -23% YoY nanq Tasu
WANS:NUNYOANYIIAXUISIURSOUID IIC +34% QoQ NUARY
ngMa

s191aTu 1Q66 s1IGAaAY 7% YoY § 8.9 Wuau. Taglu 1Q66 SSS
HaAAY 8.7% YoY (INYUNU +7.4% YoY Tu 1Q65 l1a: -2.2% YoY Tu
4Q65) HaNa INAMNUSINUNSNYIIA:SIAMNYAUAIKANRACAY
(voaaumanaaIldudaddu 15% 3ovgoad1usouiu 1Q66)
NSINSOVWNCUITSIONIUST TU 1Q66 SIMEUATIKANTUUS:INARTES
sIIKANIAUTUUSINAITUAISNBY (30-40% JONUOQNYIKANION
GLOBAL) a0AY 7% YoY lla: 1% QoQ lIa:1dsiminandsdluus:ine
|ﬂu6361\16\1ﬁ1h§uﬁuﬁmnﬁnTnsuﬁsZN (60-70% JoNyOQINY
IKAN) A0AY 16% YoY Iid +1% QoQ ﬁupTg 1Q66 GLOBAL 1UaaN
Th 1 & AvwarhTRUSBNDANNISOUNVAU 79 @121 (+3% Yo iid
NSYA2 QoQ) rU du 1Q66

GLOBAL (NEUTRAL)

simawdayeiiugau 20 uIn

uIsAUlU 1Q66 omsmesauouovn 25.1% -110bps YoY 1Ws:
IdSuwans:NUNLISAIUAUATIKBNAANAYMUSINIKANRACAY
FulUAnANNsTAaAouB00NYAUANAY private brand ATALIS
AuguclovoaYSIVITUIUE 24.7% (IRYUNU 23% TU 1Q65 liA:
24.7% Tu 4Q65) EBIT margin OSJn 12.6% -240bps YoY Tauina
Nasasiisiuduiicouoay Ia:5asIAIUATEY SGEA/
900NYNFIIU (+140bps YoY) :1nnsATETwMEanuns
JUARNITUIU

JSuds:uarunasnals na: ||u:>Tuu IsIUSuds:urunIsinisy
2566 2ou GLOBAL a0ay 11% 100a:iou SSS IA1NSIURSoUND
AVTIU 2Q66TD $SS KAaGaVTUSAS1IAZAIGYDS: AunNAaHvAY
YoY (Sounonaaiunauunrizgtuiivdaqiu) ToudoUHTIaR N
ugvzovUnoudnsusInIKanIa: USutunis2ig 1s1A1037
finls 2Q66 2:A08Y Yo¥ 3NUO0YIALNSIURAOAY lIA: QoQ
NNIYNQNIA

L‘Iwmawnmnry Ao n"ISIUﬁUUIIUﬂ\lTUO‘wﬂ’]ﬂ\IZIOIIﬁ munun
ﬁ\wumnus\mooumuuﬂo la: oosmemuvna\mu SoufivNs
IUHUUIIUﬁ\]?JO\]S’]ﬂ']IHﬁﬂ

fiSun Qadsn, CFA
dn3Ins1HMsaINUILToBUT UG UKANNSWE
0-2949-1004
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Company Update

ws32 1Q66: TansvryuanmIsify

1ISIANQ3] SIRI 9:5199UMISANS 1Q66 AlaqidususU 1.48 diu
au. IUU3U 389% YoY licdaqav 17.4% QoQ 9Injagavda Taglu
MisgnSavna1oe: umiswmu'nnmsmuaunswuos 500 au.
auliurisunda: eon 980 au. 1s19vAvUs: mtumsswiod 2566
B31qudula 15. .7% na:JSuus: mmmsmlsansmluaua 4.9 Wu
au. (+14.5%) |wea.neun'ﬂswmu 1ISA9vAYATIUEUN tactical call
d1SU SIRI TSR NEUTRAL doosinntnunet 2566 i 1.93 uan/
AU 98N PE 7.1 I (+0.255D)

NIsgnd 1Q66 4:ldnsvnuuaINATIsWIAY SIRI 9:US:N1AWA
Us:noums 1Q66 TuSUR 16 w.n. ISTAMaMsninlsansh 1.48 Wu
au. (+389% YoY 11t -17.4% QoQ) Touus:noudoornisund 980
au. (+223% YoY It -46% QoQ) Na:nsmIAYINNISANYFUNSWI
(sviSpuasadicuun) 500 au. s19ldA1a31e:ogn 7.6 Wuau. (+
54.6% YoY 116 -40.5% QoQ) nuvidus19Tda1nnisany
O/IMISUNSWY 90% NA: szdrhu§msua USK1S 10% Sasinis
JUGUTOUIAYANAIA: ozm 31.6% Touaosmeszjuoumnssm
oAIKISUNSWYR: ozﬂuao\] 33-34% lla: omswmiszjuou'nnssm
USMISIIAXUSMNSANQCININSSTROEISUNSWE

900219 1Q66 AAITU 17% 2ovIUAVY SIRI S1UVIUYOQZNY
1Q66 97UdU 8.1 WUAU. (+36% YoY 1Al -17% QoQ) ||u'\1|fJu
go0NYNIASINISIUISIU 56% (YAAIAAT 26% QoQ ||cmuu21u
14% YoY) nanq INasnduIdud na:neula 44% (uamwuzju 76%
YoY 1cnsvudd QoQ) 99021y 1Q66 Aaildu 17% aomfhuooznun
USENOWISTUU 2566 A 47 huuau (+22% YoY) IsW¥osgoany
mumzma IGUAUTU 2Q66 10O SIRI iWadolasyniss:auyivosandd
3 18I0 1S5S Yy na: IASUAS ?J\naoum'nn 1Q66 SIRI uAv
iTidadTnsumsTHuTuD 2566 T30 7.5 nijuau. (+46%) MIOGIAQ
T Tovnu\nLJuTns\lmsuuosw 30 TAsvns uamlwuzju 52% lla:
noaula 22 TsuNs uamlwuau 151%

SIRI (NEUTRAL)

simawwdaveiiugau 1.93 uan

USuds:unrunismisanst 2566 muAuIdioa: naustwmuTu
1066 1519vANUS:UNUN1SSIOTGT 2566 T3 3.98 KOUAU. (+
15.7% YoY) TagmanmsnifivmsSugsolaan backlog Tnsuns
nudSWAUTHOTU 2H66 1oV INISIANAN SIRI 9: Susniswify
mnmsmuaunswsﬂu 1Q66 1S13uUSuUUs: LnrumsmTSﬂnsU
2566 1TUFUN 4.4 WUAU. (+3%) d 4.9 Wuau. (+14.5%)

Jedgidouna:nowiivoa ng‘aﬁmo\ﬁum: 1) Ms:HiAU amu:
NSHIARUAQ lla:dasdounlAudonuRnas1v:dvagius:auaniu
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asUdroiAsugivna:aaiadvds:ina

IAsygnalan O IMF 1BumanisniiAsugiledola 4.6% Ul ndinsgniulainde 3.4% nounumsiNUS:nIWUS:INA (IMF) IGUAMONSH
IASUIRvAHSUNTNAIIFUIUFTN Taus:us1 MSITUAINNIASUFIIIOUNTNIAIIRUIVBTNGUKAN q 2:IdSulIsvauUInAoU
AMNMSTUAINNIASUFINIONRUIA:NSITIUANNIASUFARRDANUTaKEUTUBUIGY IruABIUABU ¢ dovTaniiusiiuiuny
MO:IASUIARIAUTANILUZ:ADAIINWAWINIONMSAUITULTIUIUNS NUlA:NSfiRSAFuunwauniaudyginsu AVl Tusionu
InuRIdWIASYIRvS:aURTNAUS:IGoUW.A. IMF AMONMSNISN wAONTUAIUDASOUNTUUS:INA (GDP) ovnininoIidundadne:
2U100R 4.6% TUUT FTUU 0.3% nnRrgAManstdiTuiGoua.nURIAD - BUTWIAJAR (2 w.A. 66)

& glshuwsiRuiilonsiuidou.o.nsudovidntios ndisulilodiugauaaay Ruibensiuzevglslaududsidntesiuidou
0.9, havaaavdadonu 5 1Gou IGovansimomsiivavindoulnolus:duay Tagnsridunadad A uEuFoulRAUNISAY
govsnmsnawgisu (ECB) Tunmisaaruillonaugithrungnoutivnisus:guulouiomsUiugUankd Gatisnmgusing (CPI)
USUGI3U 7.0%YoY TuiGoulu.. :nnsUSuUasau 6.9% Tuideul.n. aru:h sasttulllodiugiu FiudusourusaemISIA:
WAWIU AAVIANGDYE 5.6%YoY 21N 5.7% TuiGiould.a. - SulWindarn (2 w.A. 66)

O aati PMI mnmswﬁoﬁuﬁoﬁwgisfauaoa\lciaﬂaxﬂmﬁaum.u. Gutigiamschudado (PMI) MAMSEAGIUAQMuZON
glsTaurINSUYSN AoUISIFUA LN (HCOB) Anavds:AaU 45.8 Tuidoulu.o. 9n 47.3 Tuidould.n. FugunrasiaziBovdun
455 Idchin31s:au 50 Gadenuiluidoun 10 Taudatifogdnd 50 UuginAssAvegiund:rads ru:AGAtRS0WALAQ
aqavIa: 48.5 Tuidoulu.y. N 50.4 Tuidoui.A. - Sulwindan (2 w.A. 66)

aalanu (1) ooamsﬁhsvoouma\uuolnuunuanamunan q lumsgonunaaausossauas togasnusuSIAS (1 W.A.) KAIIN
ﬁhs'wLJcnmumolaa|Uosu21uns\nuaoa\mo s:duchaaseouifiou 2 U 3nu:AlnavnuivaiwanIsus:guzovsunmMsnaNansy
(wa) tuSutcnuaansy vl Gatiooaans FuludatidonuindouTnozovaoaansidoiiuunuanaiunan 6 anatua:nd?
NU AQAY 0.20% I0:AS:AU 101.9500 aoaasSarnSFooumMAadIioIRYUAURUIDU AS:GU 136.6540 19U 9INS:GU 137.4590
iwutususuns (1 w.n.) nusduafiufsounibofouiuwsvriasa Rs:Gu 0.8933 WS 9Ins:Au 0.8962 WS, soumibo
iAvunulAsunaSIau As:Gu 10.3017 Tasun Ins:Gu 10.3359 Tasun didvaAidoifoutiuaoaaisinuial As:au 1.3620
aeaa1siAuN Ns:AU 1.3540 aeaasiauon glsiduAiboifuunuaoaaisis:au 1.1001 aoaals 9Ins:aU 1.0969
aoaas IruANuloUdsoUMAIOAS:GU 1.2469 aoams INS:AU 1.2487 00aaYS - IQ Biz (3 W.A. 66)

AuAlInANTUA (1 ﬁ‘rgryﬂwﬂuawoadlﬁna‘ﬁ (WTI) omoGouos’nUoéouau||c1:s:ducﬁaoTusou 5 §UaKIUSUSYAS (2 w.A.) IoveINdn
aqnuﬁuoa:Swahs"gﬂmwum‘ivur‘iv:cﬁoﬁmﬁs:hﬁ souﬁuSono’wmsnaunGwU§u:‘§uo‘mswoon|F]U?Jousuwmsnm\lﬁhs“'g (wa) 2:
Avwans:nudelAsygiva:ANUGouNstEintu Ml Aryythidudu WTI AuueuiGoul.y. Souay 4 aoaans Kio 5.3% Jan
71.66 aoaals/uasisa a'ouﬁrgryﬂ“nﬁuﬁuwsuri (BRENT) Auuouidoun.n. Sovav 3.99 aoaas hio 5% Jan 75.32
Q9aa1S/u1SISA - IQ Biz (3 w.A. 66)

(1) ﬁrgrg“nno\lrhmmoGouos’nUoujﬁumUos:du 2,000 aoaaSTuSUSIATS (2 w.A.) iovnnAcuivoaRyanUSNnaNMs
tlumAsunAsgovansgIdudaiunyuisvdonovdlugiuAunswsRUaoafe anuAtnasnuIUMEAaNSUS:3UIoNsUIAS
naNansy (1Wa) Tu5ut‘]mU|:>mahs"g o] &nynynovAaana COMEX (Commodity Exchange) duuouidoul.y. Uij]ﬁu 31.10
aoams 3o 1.56% Uan 2,023.30 aoaans/ooud Fuilus:auTaguAQUUAVICISUR 13 1.0, 2566 - IQ Biz (3 W.A. 66)

aanaiu O aztiandhudaaraRutovesntasovavlusudums (2 w.a.) TagaaragnnaduanaAcu3anivoaRuanuinnanisnilu
MASUNANSIONAKSY SOUMIADIUMINDARSISLNANSNANAKSY (1ua) P:1aUKtUSUBUSas10onTutuNSUS:uSUT 1Ay
AyvRansyeziednynunisaatods:Hi GaltinaugaarnssuadlausTUan 33,684.53 90 Sovay 367.17 90 K30 -1.08%,
&9l S&P500 UaN 4,119.58 90 A0AV 48.29 90 K30 -1.16%, la:dali Nasdaq UaR 12,080.51 90 aaav 132.09 90 Hio -
1.08% - 1Q Biz (3 w.n. 66)

AsUdoiAsugivna:aatatuds:ine

IASu3nvnY & "Aulaliousuviu” 1Fuwssawsia UWJoYY dciaou gerudunmsainuiuanaikena idaiwesn s anuuanG
IkvarmMsasoranunsnidunsunuiulasunaisnaoud 2566 wusn ghogiurmavisunuds:neudduginurii 39.6
AUAU (98%) I1A:E3 U 420,000 AU lA:IFIUdUGAWIUIAUIDAT (U 35-49 FoluuciodUaTr) 1Bu3u 300,000 AU
BuIduoAUAUGAIU 50 FdTuvduludedUar TFusuIbuau 700,000 AU Turu:RGARIUGUN3T 35 FdluvdodUanr
AacAvIfiou 130,000 AU ADUAUSWNIUAQATIKAD 420,000 AU K3 1.1% NAULNIMAUIINDUIN3Q-19 - TNusT (3 w.n. 66)

& gounuldtununmis:dy ajﬁ'ozhosw\nua'w TumisUs:uACU:NSSUNMISAMAURINISWAWIU (UDSQ NNW.) 5uR 3 w.A.d3v
Tons:Adoviucidudiny Toznaun:ows:r‘imsTLUu‘héaurJUmn (nwn.) Tdiaualriueasa nnw.oonTueqrymu§Gn||H\mU\1Fiﬁs‘N
Tgasuhsudidl 52 ifieu 1 wn:3ad TaulsimSudoguiivrhioua: 11.80 un TagsuFelwiiDudasidduilusiASUFo
TWih (loaiaos) rudya: 8 un na:AWihwavdnrudya: 3.80 uan 10UDa1 10 U 8'\1|fJuswm§u'§oﬁ'q\1mn|U'o|ﬁ0uﬁu
U'o'gﬁuﬁ nun.2rvaviwddivukuova: 3.80 uin ||a:swm§u§oTthIh'nnuJﬁ\1\nunqu|50u (9189) osjﬁ' 2.16 un MG KN
oulGmuA nun.ausURA:rdUNUMSEAGTWAILNN AR UdWARIROIUSIQNAVEULTRUS 3 sUSOUSUNS:ATWIN -
oSy (3 w.n. 66)

SET O SET JoR 1,528.43 90 AQAY 0.69 30 (-0.05%) Yarnsgozny 39,979.71 AUun ms3onurku Galinaaviuryachaan
1,517.98 40 lia:yagudan 1,535.35 qa Taggovuigsoviuiiv 10 qa KaanudSudmAnyn 1,520 0 NOUN:GONAULNACZIN
AUAVONUIISVIONAURUMKLY - IQ Biz (2 W.A. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

ACE & ACE 1duntnneaswisviwdhwawiunavenag 113 wn:3ad 18 Tasums 150 COD U 68 uteAuus:ya Solar farm
3,600 1uN:3ad 1Gou U.0.UILudN WSoUIGUKINSNAATQ Solar Rooftop AUU 2565 USBNDMAINISWAOSIUNI 528 IUN:Sad
COD 113D 258 MW - 210KU (3 w.A. 66)

AOT O On AOT Toslagans-IRuolu Tasuna 2/2566 (U.A.-0.n. 2566) Au 234% Aunudldulade 1SvaanouIoSa UinATuTaD-
usanssulaSUANYMWIIUNIATU 1TaInSouIFNBU-InSovThacdunis:Saluldd wauniau 2566 U dudngmistunanud
2566 INEITUWNIG: 7.1 IAUINYITU — AUAU (3 W.A. 66)

D & D Avdnwaviulasunansniaaidu dwaauiniFtEusmMsitou adoulivauidu 60% MNRoUrthtn 50% KyuswIGud
10 20% AQunisiia:s:QU 8-10% NWIWUNUYU 5-7 A1UUIN JLYARNAAUNAUANSSUITUSN 5 A1 — NUARU (3 W.A. 66)

DITTO & gioAUTWIFYD DITTO foRu SIT 18% FDudiFudanydulkusnisiuauulu 1 Tu 3 govlan TaasunioviRuoyu noa
&ryry19In non.QIAAUNUTU 6 IKVe1DTT 2571 a:53unaa1ndn 18 U 1dvdgnggnucviaudnnii 20 Us:ne so0ns1gid
AuUUU - AUAU (3 w.n. 66)

IP & Fodelny IP "as.anruasssu’ Unithdausieldlin:uiu 100% anUnou rbdlede adadiioRuluFudsnuNuluwa

0.18 UNNAORU SUR 26 WOYNALT WSoUoUUAINOSISUGSAsT 4 : 1 SIAVIFANS 20 UINCORU MKUQ Record Date SUR
9 WOUNIAU 2566 — NUAU (3 W.A. 66)

PTG & PTG 1ula Tasuna 2/2566 Wosuady otavdfinssuNNIAsyIAvdiuicu Gugeaiduihituuy 30nandtn:vu 8-12%
2USUMTs "naNUBUDDYA" KUU ¥ "MIWWUSTng" giFuSMmsujurnaviiusiAng 1IdukrtinidussivniinaaoRUIASUINSY
S:0:910 AMadFairuludol 2568 - NUKRU (3 w.A. 66)

PTT O AnunssUNISAAURYTMISWANWIU AuJan.sg 4,300 Auuin 1I0um@adnynyrdvueuing (Shortfall) KEYNONLIAD 2
ASY noutRuTUSuUANTWINTRAQaY dau PTT sodilugnssni KavgnavinuavUoURNZH TUASUAWILU NNSTUIMATATZM
lPsBUMAVWANA:qadaNIVABUGURNIZWSoU Uan.ugiasriaAiwiwg - 19KU (3 w.n. 66)

SABUY & SABUY Us:mrdoRuAuIuuianin 1,090 Auuin "yifusa” dudundniiudonsulu 2 Idou Fs1mUAUA TdQuagiioRu
dov wlouaanuilioaswafioRu HuduusBniiiuavnudeltioy ISUANKFORUALITUBNHAIUSUTASIASUSENAN Talaion
Tu SINGER HAYGUSHISA190N — AUAU (3 W.A. 66)

SIRI O SRl iwygealou 4 180U ujy 9,200 Auun Tarnduiduoiuzevdnou 28% Fneoulawsousgloun:an Uhddy XT weyiin
- XT Ao80 W NoNagaaloudy Iuds1uinggoalauMNGUNAdASIOAI0ANFIS NVUNSIAS NSVINWNSAN llAa: USIAS NSVINW

—_—

nsm anAiKlour INAWIFOLUTUIUSUGIAUAS TAuTAvISNMISIGU — AURU (3 W.A. 66)

VL & VL 1gussivn3diisninuy navsuidoauavairuirtinussnn 5 Wulaapadu In3guiduidoduidouwnusniaul Kuuneoy
iBourlinussnnsound 4 rijuloaadu WinguskisUnsusigldutla 15% SuainSIUNAUUNOLTUADIAYADNHAN — NUKU
(3 w.n. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 A 4,120 (49.90) 1.2) 12) (1.2) 73 18.7 174 .7 9.8 3.7 34 18.1 185
Euro Stoxx 600 ™= 461 (5.56) 1.2) (1.2) 1.2) 85 132 125 04 5.8 18 17 129 131
Japan [T 29,158 301.51 10 1.0 1.0 1.7 17.6 16.0 15.2 102 17 1.6 9.5 9.9
Hang Seng A 19,934 39.24 02 02 0.2 038 9.6 8.7 134 9.7 10 10 10.7 10.8
MSCI Asia x J S 631 0.16 0.0 0.0 0.0 18 13.6 1.3 34 205 14 13 101 1.3
Philippines M — 6,673 47.61 0.7 0.7 0.7 16 127 1.3 126 12.0 15 13 1.7 1.5
Indonesia e 6,863 (5241) (08) (08) (08) 02 14.0 125 8.0 1.5 17 1.6 120 12.2
Malaysia pm—r 1,426 10.16 0.7 0.7 0.7 (4.6) 131 123 14.8 6.0 13 12 9.8 9.9
Thailand N 1,528 (0.69) (00) (0.0) (0.0) (84) 15.2 13.7 9.9 1.1 14 14 94 10.3
Asean 4 - simple avg. 0.2 0.2 0.2 (2.8) 13.7 12.5 1.3 10.2 1.5 14 10.7 11.0
China =2 3,323 0.00 0.0 0.0 0.0 7.6 14 9.9 256 14.6 13 12 1.5 120
India - 61,355 24227 04 04 04 038 203 173 19.8 17.7 31 2.7 15.0 15.7
Singapore A 3,282 11.48 04 04 04 0.9 10.8 105 217 33 11 1.0 9.8 9.9
Taiwan aadiund 15,636 57.30 04 04 04 10.6 159 132 (279) 206 20 18 124 139
Korea [ el 2,524 22.86 0.9 0.9 0.9 129 145 99 (236) 476 0.9 09 6.4 9.0
Others 0.4 0.4 0.4 6.6 14.6 12.2 31 20.7 1.7 1.5 1.0 121
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Retail - Consumer Staples
2:May Wow) iotd MU Consumer Products
Banking 041 1.32 3.48 (0.63) o
Chemicals 101 080 339 361 Telecommunications
Construction Mat. 054 052 154 222 Chemicals
Consumer Products 113 282 171 (0.01) Transportation
Health Care 0.03 0.55 317 1.04 Construction Mat.
Qil, Gas & Coal 0.22) 0.27) 053 (2.23) Banking
Real Estate 0.12) 0.91 3o (7.43) Health Care
Retail - Consumer Staples 113 282 171 (0.01)
Telecommunications 105 158 057 644 Real Estate
Transportation 0.54 177 1.82 (0.03) Oil, Gas & Coal ' | ' ' ' '
mRegional  Thailand (10) 05) 00 05 10 15
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Banking
2-May Wow MTD YTD SET50
Banking 0.49 0.93 0.49 (3.54) construction Materials
Commerce (0.05) 0.81 (0.05) (6.40) IcT
Construction Materials 0.22 245 0.22 (8.90) SET |
Energy & Utilities (0.13) (0.75) (0.13) (12.93) Commerce
Food & Beverage (1.32) (1.37) (1.32) (12.23) Property
Health Care (0.44) 1.27) (0.44) 0.67 Energy & Utilities
ICT 017 224 017 (152) Transportation
Petrochemicals (0.35) 2.20 (0.35) (12.29) Petrochemicals
Property (0.10) 0.27) (0.10) (5.69) Health Care
Transportation (0.34) 0.52 (0.34) (5.59) Food & Beverage
SET (0.05) (0.76) (0.05) (8.40) mai — . X
SET50 0.46 (0.49) 0.46 (7.78) 2.0) 5) 1.0) 0.5) 0.0 05 10
MAI (158) (2.65) (158) (15.42) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IAITUIU 10 Sudu s1A1aaav 10 dudu
Stock Price Value Chg fStock Price Value Chg fStock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (¢D) [(G)9) (Btmn) (%)
KBANK 127.50 1,465.98 200 TwZ 0.06 0.68 20.00 MOSHI 42.25 57.81 (13.78)
DELTA 76.50 1,341.75 515 SABUY 10.30 268.55 842 SGC 226 56.38 (10.32)
KTB 1810 127537 0.56 TRITN 015 7.36 714 BTG 23.00 220.60 (9.80)
CPALL 64.50 1136.24 (0.39) PRIME 144 6.37 5.88 NYT 356 70.43 (9.64)
PTT 31.00 1,064.57 - URBNPF 1.99 0.00 5.85 SINGER 12.90 27151 (9.15)
COM7 24.30 99140 (3.76) DELTA 76.50 1,340.99 515 PRTR 6.45 27.35 (9.15)
AOT 73.50 930.22 0.34 SLP 0.48 0.07 435 KC 0.10 1.22 (9.09)
BCH 20.10 775.99 (7.37) SKY 25.00 56.92 417 W 140 0.85 (9.09)
PTTEP 148.50 729.94 0.34 GEL 0.26 4.81 400 SDC 0.10 0.78 (9.09)
JMT 37.50 733.57 (5.06) SAMART 412 38.97 352 B 0.21 3.42 (8.70)
oo @oo Innovestx O@Inncvestx inn‘,vestx Page 8
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
2-May-23 44 (14) 1 146 375
28-Apr-23 (80) 42 8 (10) 7 791 (89) (50)
27-Apr-23 @ 27 1 (16) (13) 482 (522) 253
26-Apr-23 41 122 ©) (14) 2 176 (162) (179)
25-Apr-23 (50) @ %) ) (44) (706) (73)
Weekly
WTD 44 14) 1 (42) 1 1,364 146 375 2,556
28-Apr-23 M5) 191 17 (42) 1 1364 (1,449) (94) 0
21-Apr-23 12) 120 5 (34) (14) (319) (1.255) 126 2556
14-Apr-23 12 333 18 16 (74) 655 424 797 14,025
7-Apr-23 (16) 183 5) 4 31 223 (272) (212) 17,924
Monthly
MTD 44 14) 1 0 0 0 146 375 0
Apr-23 (231) 828 34 (56) 18) 1923 (2.553) 616 34,505
Mar-23 (792) 272 (498) (301) 17 1816 (30) (689) (21.946)
Feb-23 (1,273) 377 (142) (40) (26) (639) 1107 919 (821
YTD (1,707) 1,260 (483) (479) 134 (560) 5,912 6,461 13,964
goaFowdNSs1wSugavinavnudwdiuds:inaing
1,164 1,41 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
= T T T T T T T T T
£ 2-May-23 1,487 9,799 1817 13,806
o3 682) (252) Weekly
738
= (738) ¢ wTD 1,487 9,799 1,817 13,806
2873) a.nm 28-Apr-23 (3.956) (23457 (4.327) 8757
(2.782) (2722) 21-Apr-23 (3.827) (31376) (5.960) (14.127)
12435 9.963 9.799 12-Apr-23 420 4246 820 (3.225)
4,666 7-Apr-23 (522) (27.633) (5319) (12.198)
. e -y | Monthiy
o MTD 1,487 9,799 1,817 13,806
2 Apr-23 (7.885) (78.214) (14,787) (20,793)
= (9:”6>(13 goay  (10.903) Mar-23 (31,708) 116,388 22,002 31,345
(17,635) ’ Feb-23 (43,51) (123,839) (24,31) (37.370)
(27,378) Quarterly
QTD (6,399) (68,415) (12,969) (6,987)
a1 13,806 1023 (56,876) (107,230) (22.225) 22,792
29m WA 4894 4022 52459 106,759 21,545 105,445
s I . . . . . . . . 3022 37,606 1,819 715 (707)
= (222) 2Q22 1,765 (59,103) 1,018) 22,81
S (4,265) G200 (1.826) (2,040) (3.247) YTD (63,275) (175,645) (35,195) 15,805
<§ g EL ; 5} é:l § 5} EL 3 2022 202,694 80,374 17,729 213,107
& - S c,':‘ + “ ° Ry N (2{‘ 2021 (48,578) 50,149 10,654 212,522
- - N N N ~N o~ N
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
12 9 r 18 1,700 o r 340
0.000 (Foreign Accumulate - Btmn) (SET Index) [ 890 ’ (pts) %)
100,000 1 1750
1,050 r 30.0
80,000 | - 1700 i
- 1650 1,000 \\ Iy ' - 260
60,000 ’ ANA X
L 1600 VA v V Ww
40,000 il Iy |
L 1550 950 220
20,000 - oreign Accumulate (1Year! L 1500
0 //\\ =—SET Index ’ 900 1 —— SET50 Index (LHS) [ 180
MR N I 1450 % Foreign Ownership (RHS)
20,000) - L 1,400 850 T T T T T T T T T T T T ™ 14.0
@O v N o oa aon & momom N8 8 8 8§ I 8 ¥ 8§ 8 "% 8 o8” K
A B G I S A S L 05 £ 3 5 & £ 2 4 £ & 5 5 2
5532 4§8:83585¢8¢8 €237 286283 ¢% 2 2z
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M (Btmn) (Btmn) (Btmn)
SCB 17.96 475 486  DELTA 9456 (4.90) (375) AOT 284 MINT (93)
PTTEP 13.77 143 212 ADVANC 3565 (132) (282) COM7 251 HMPRO 72)
BBL 2734 1.02 161 DELTA 9456 (4.90) (375) BCH 235 SCGP (58)
CPALL 30.91 224 144 scc 10.94 (0.28) (89) DELTA 218 GULF (55)
HMPRO 1527 7.40 104 BDMS 2221 (237 (67) EA 175 ORI (53)
BANPU 11.08 9.90 89 CPF 2540 (3.02) (62) INTUCH 167 BAM (53)
AP 2453 6.73 84 TOP 13.02 (1.02) (48) BEM 138 CPALL (49)
MINT 29.98 256 83 CRC 1357 (0.96) (43) PTT 135 BH (49)
BCP 1258 166 49 CPN 2257 (0.56) (38) PTTEP 106 PLANB (48)
PTTGC 11.08 114 47 IMT 476 (0.93) (35) KBANK 95 SAWAD 41

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 2 w.A. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 17.78 1057 (5.22) (4.92) (45.02) (17.95)
Europe CDS (bps) 86.048 298 178 083 (3.83) (4.57)
LIBOR OIS Spread (bps) 023293 6.28 0.75) (2.62) 7.60 6.99
TED Spread (bps) 0196 (9.51) (7.23) (30.37) (36.94) (22.84)
Sasuanivagu:
Dollar Index 101.94 (0.18) 0.09 0.64) 1.67) (151)
anSgaoaas/uin 34.03 0.80 (0.98) (0.34) 1.22) 1.34)
g¢ls/ansgooaans 110 0.27 0.28 151 473 2.79
an§gooams’/upur§ﬂ!u 136.54 (0.68) 210 282 492 415
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.91% 0.26 495 9.46 50.95 27.43
Sas1gwddiustassyuiaing 10 U 252% 1.79) 403 119 (32.76) (12.54)
Sas1owdvdiusUasSyuaansy 2 U 3.98% (16.50) 494 (5.99) 124.25 (45.84)
Sas1dwdulustassyuaansy 10 U 343% 12.72) 224 (438) 4391 (44.53)
AuAInANtuzi:
CRB Index 54512 (0.43) 0.42) (1.00) (15.25) (1.74)
navAIiNY (coamScioooud) 2,016.36 173 093 239 826 1057
Q’wmsna‘u (a@aansciousSIsa) 0.86 (67.79) (69.18) (85.32) (9617) (91.84)
uuaanaqiu (aoaaSaoUISISA) 83.41 on (0.25) 627) (18.85) 8.05
Uuaanatioyosn (aoaanscioulsIsa) 71.66 (5.29) (7.02) (530) (31.86) 47.94
AS20NIBO (90) 1,552.00 (152) 2.78 .74 (3544) 244
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswwansulinuwusuas 10 U govingna:ansyy
451 ) TH GBIOY 10 1@t
40 -
05
3.5 1 JAY +2SD = 0.24
30 T T T T T T T T
00 ' Hsp=-b.23
25 VA
2.0 - UST 10Y 0.5) 1 W Avg=-069
15 (1.0) 1
1.0 -1SD =116
(1.5) 1
0.5 1 -2SD =-1.62
0.0 T T T . . . . . r . . . (2.0 ¢
'gN 8§ § 8§ &8 § § § & 8 & 8 'gm 8§ § }§ & § § &8 &8 ®& & & &
8 @ 4 ) ) ) ) ) ) ) ) ) by ) y d ) ) ) ) ) ) g )
> = (o)} Q +- > [°} j= Ke) = = > =) c ) (o)} Q - > (9] j= Q =
3 3 32 836 & &8 8 ¢ 2 2 £ 33 2 86 2 88 ¢ 2 2
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
Thai Baht 1
38.0 - +25D =381 Philippines Peso i
+1SD = 36.71 Offshore Deliverable CNY i
i Hong Kong Dollar
36.0 _ ]
Avg = 35.51 Singapore Dollar |
34.0 1 Mclogsifxn Ringgit |
-1SD = 33.91 Indian Rupee 1
China Renminbi
320 1 .
-2SD = 3251 Japanese Yen |
30.0 4 South Kéreon won 1
Taiwan Dollar i
| ian Rupiah
28.0 T T T T T T T T T T T T ndonesian Rupia r T T 1
§ 8§ § § § § § 8 88 8 8 o4 02 00 02 04
=) =3 = o Q + > (%} c e} = = >
2 3 3 2 g 8 5 g 3 e 2 2 2 (% Change 1day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
2000 - +25D = 2014.07 130 +25D = 120.83
1SD = 1912.24 =
1900 | +1SD = 1912.2 10 +1SD = 107.15
Avg =1810.4 Avg =93.48
1,800 90 |
1,700 Z
o -1SD = 1708.56 70 1SD =798
’ -2SD =1606.72 -2SD = 66.12
1500 A 50 1
1,400 T T T T — T T T — — 30 . . . . . . T T T T T T
5 2 c 3 o o 5 > 9] c Q = 5 > 5 & = > S i kS O < o) L L 5
<235 28628882 <2 £ 335 2 836 2 83 ¢ 2 < ¢
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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¥ A0,
Qould
Update samauminafitun

Avag. Price % Avg. Price Avg. Price Update

in"22 in'23
CRB Index 545.12 (08) 54808 ©0.7) 9.2) 592.61 1066 550.86 (70)  Doaily

Energy Prices

Crude Oil - Dubai (US$/bbl) 78.97 (32) 83.41 49 13.9) 97.10 201 8049  (70)  Doaily
Brent Crude (US$/bbl) 75.46 (85) 8351 26 161 9993 4171 8190  (180)  Doaily
West Texas Int. Cushing (US$/bbl) 7166 9.0) 7897 38 (20.7) 9454 3891 7682 (187)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 8317 (08) 8568 (o1 (13.9) 107.55 4975 8573  (203)  Daily
Natural Gas Henry Hub (US$/mmBTU) 2.22 98) 235 (22) 314) 455 67.96 284 (375)  Daily
Coal Price NEX (US$/MT) 189.59 34 190.42 (28.2) (296) 36493 16391 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 89.55 (40) 9597 (94) 138) 12847 6859 103.37 (195)  Daily
Gas Oil - Dubai (US$/bbl) 10.58 (9.0) 1257 (523) (135) 3137 32729 2288 @71 Daily
Gasoline, 92 RON Spot (US$/bbl) 88.23 @n 94,01 M2) (146) 109.73 4314 9438 (140)  Daily
Gasoline - Dubai (US$/bbl) 9.26 95 1060 (293) 19.6) 1263 6202 13.89 99 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 67.60 (26) 7039 (335) (169) 79.55 2919 6492 (184)  Daily
Fuel Oil - Dubai (US$/bbl) 137) D) 13.01) (208) 73 1755 140.85 (557  (M3)  Daily
Jet Kerosene - Spot Price (US$/bbl) 90.50 (38) 96,84 (86) (106) 12429 68.00 103.67 (166)  Daily
Jet Kerosene - Dubai (US$/bbl) 1.53 (72) 13.44 (492) 171 2719 43089 2318 (47 Daily
SG Refinery Margin (US$/bbl) 0.86 (69.2) 826 289 17 710 102,51 710 (340)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 900 0.0 906 5.7 (18.6) 1,001 (0.87) 87 (129) Tuesday
Ethylene Spread (US$/MT) 268 179 231 4675 04 212 4119 178 (16.1) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 905 (05) 909 16 (A 990 (154) 919 @71 Tuesday
Propylene Spread (US$/MT) 273 750 233 41 95 201 (43.60) 226 125 Daily
Naphtha - Singapore Spot FOB (US$/MT) 632 6.0) 676 34 (235) 789 2156 693 12y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 0.0 1,074 2.7 (16.9) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 438 102 398 1960 @7 391 (2619) 378 G Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,090 0.0 1,100 (43) 317 1438 (5.75) 1137 (209) Tuesday
LDPE-Naphtha Spread (US$/MT) 458 97 424 1320 “17) 649 (25.96) 444 (316) Daily
PP Film, Spot South East Asia (US$/MT) 1,070 09 1,045 (23) (20.2) 1174 (9.60) 1,063 (94) Tuesday
PP Spread (US$/MT) 438 137 369 ©02) (133) 385 (40.72) 369 “0) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 515 19) 518 12) (24.8) 585 (13.93) 523 (105)  Tuesdoy
MEG Spread (US$/MT) -43 303 -44 4448 50790 -36 (167.17) -17 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,130 (34) 1,153 49 04 1,261 40.96 1M3 M.7)  Tuesday
Paraxylene Spread (US$/MT) 462 38) 449 51 350 442 4251 432 23) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 377 60) 352 79.9 673 325 3501 308 52) Daily
Toluene, FOB Korea Spot (US$/MT) 875 (4.4) 921 52 42 963 3226 887 (78)  Tuesdoy
Benzene, CFR Japan Spot (US$/MT) 950 (36) 985 39 98) 1,057 1352 958 (94)  Tuesday
Benzene Spread (US$/MT) 402 1 398 85 330 367 435 352 “2) Daily
Benzene - 92 RON Spread (US$/MT) 197 89 183 286 9.3 721 (56.40) 753 264 Daily
Condensate (US$/MT) 668 32) 705 48 13.7) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 840 (4.0) 872 85 25 885 2547 820 (73)  Tuesday
PTA Spread (US$/MT) 83 ©0) 99 485 229 40 (6202) 75 854  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 850 12) 859 45) (384) 1152 (2027) 889  (228) Tuesdoy
Ethylene Spread (US$/MT) 582 80) 628 (15.0) “6.1) 940 (13.31) 7n (243)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 305 50 (63.9) 543 (26.02) 294 (458) Tuesday
Metal

Gold (US$/Troy Ounce) 2,017 14 2,001 59 65 1,802 017 1919 65 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,531 24) 8,805 a7 (11.8) 8,805 (5.25) 8916 13 Daily
Silver Future (US$/Troy Ounce) 26 038 25 10.6 9.0 22 (12.92) 24 6.9 Daily
China Composite Steel Prices (CNY/MT) 4,222 0.9) 4380 (26) (16.0) 4770 (12.85) 4468 (6.3) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,200 02 4204 48 (316) 5136 1559 4062 (209)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 154 27 154 (45) (267) 184 (11.85) 160 (132)  Daily
Sugar #11 (US$/LB) 25 (08) 24 253 401 18 18.08 21 16.4 Daily

Freight Rate
Baltic Freight Index: BDIY 1,552 23 1495 468 (26.8) 1,931 (33.89) 1139 (41.0) Daily
Baltic Supramax Index: BSI58 1,165 (3.9) 1,160 252 (49.3) 2,006 (17.27) 986 (50.9) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) b AUsIMYZOsQ INYUAUNS:OUKAN

DCC 898,700 2,028,192 2.26 2.26 0.14) 4147
BEC-R 460,700 3,524,985 7.65 7.65 0.02 35.94
BPP 517,900 6,981,680 1348 1350 0.14) 35.38
TTA-R 863,900 6,125,330 7.09 7.05 057 2893
GFPT 568,600 5,928,840 10.43 10.40 0.26 27.50
ESSO 1,391,600 11,643,930 8.37 8.35 0.21 2712
AWC 7,279,700 38,085,680 523 5.30 1.29) 2610
HMPRO-R 4,929,100 69,137,500 14.03 14.10 (0.52) 2528
TPIPL 845,100 1,259,199 149 150 0.67) 25.02
SUSCO 168,500 560,436 333 3.30 0.79 2391
S-R 409,400 656,779 1.60 1.61 (0.36) 2351
TKS 287,900 2,807,205 9.75 9.65 1.04 2318
BGRIM 1,394,300 53,726,075 3853 3850 0.08 22.58
STEC 493,600 5,719,200 11.59 11.50 0.75 2189
BDMS 4,158,100 122,066,525 29.36 29.25 0.36 2151
TIPH-R 109,500 4,162,600 38.01 37.75 0.70 20.68
JAS-R 4,664,000 8,454,178 1.81 1.80 0.70 2055
EGCO 135,700 20,815,200 15339 153.50 0.07) 20.28
BBL 851,800 133,971,000 157.28 158.00 (0.46) 19.96
MTC-R 651,200 22,024,525 33.82 33.75 021 19.78
ADVANC 440,800 94,219,200 213.75 214.00 (012) 18.90
PTT 6,306,100 195,489,100 31.00 31.00 0.00 18.37
RATCH-R 468,800 17,563,100 37.46 37.50 (0.10) 1817
IVL-R 1,979,300 67,048,250 33.87 34.00 (0.37) 18.02
TVO 110,700 2,889,400 2610 26.25 (0.57) 17.83
BAM-R 3,786,800 47,173,400 1246 12.20 AN 17.64
BANPU 6,827,100 61,374,325 8.99 9.00 011 17.58
ITD 1,200,100 1,667,251 139 136 215 17.57
RATCH 450,000 16,872,100 3749 37.50 (0.02) 17.45
CHG-R 6,739,200 23,452,480 348 348 0.00 1713
SCCC-R 17,200 2,296,450 133.51 133.00 0.39 1657
KTB 11,480,500 205,985,290 17.94 1810 0.87) 1619
PSH 153,500 1,889,810 1231 1250 151 16.05
KKP 1,056,900 62,899,300 59.51 59.25 044 16.01
ORI-R 1,868,500 21,993,580 1.77 11.80 (0.25) 15.98
SAWAD-R 960,300 51,333,750 5346 54.50 (1.92) 15.94
THCOM 653,300 7,836,600 12.00 12.20 (1.68) 15.92
CK 180,700 3,797,020 21.01 2110 (0.47) 15.87
SAT-R 52,000 1,015,520 19.53 19.40 0.67 15.85
IRPC 5,219,400 12,324,542 2.36 2.38 0.79) 15.80
CKP-R 900,500 3,440,038 3.82 3.80 053 15.76
BTS 5,266,900 41,248,340 783 7.75 105 15.75
KCE-R 866,800 33,002,250 38.07 38.00 0.19 15.75
AH 163,000 5,129,250 3147 3125 0.70 15.69
SCGP 989,300 43,689,350 44.16 44.25 (0.20) 1546
LANNA 32,600 471,490 14.46 14.40 044 15.05
RCL-R 1,380,100 32,322,180 2342 2340 0.09 14.70
TCAP 196,100 8,539,600 4355 43.75 (0.46) 14.69
OR 2,076,100 46,064,040 2219 22.30 (0.50) 14.67
GULF 1,951,000 99,658,875 51.08 51.00 0.16 14.65
BAM 3,119,000 39,075,980 1253 12.20 2.69 1453
BLA-R 223,900 6,250,300 2792 28.00 (0.30) 14.26
SCGP-R 910,500 40,064,600 44.00 44.25 (0.56) 14.23
TVO-R 87,900 2,303,975 26.21 26.25 (0.15) 1416
GUNKUL 8,528,800 31,754,862 3.72 3.68 118 1415
CRC 881,900 39,361,350 44.63 4475 (0.26) 1413
EGCO-R 91,700 14,096,750 153.73 153.50 015 1371
STANLY 3,000 540,650 180.22 180.50 (0.16) 13.58
ITEL 140,800 418,502 297 292 179 13.50
RCL 1,266,000 29,965,560 23.67 2340 115 1348
OSP-R 941,700 27,341,300 29.03 29.00 012 13.43
STA-R 457,500 8,948,950 19.56 19.60 (0.20) 13.08
SPRC-R 1,137,300 11,270,675 9.91 9.90 0.10 12.96
PTTGC 1,428,400 58,769,325 4114 41.25 (0.26) 1249
JAS 2,819,600 5,089,713 1.81 1.80 0.28 1243
KTC-R 347,000 18,040,175 5199 52.50 0.97) 12.39
BGRIM-R 753,100 28,886,275 3836 3850 0.37) 1219
MTC 395,200 13,373,050 33.84 33.75 0.26 12.01
SUSCO-R 84,300 279,966 332 3.30 0.64 11.96
TTA 353,200 2,488,990 7.05 7.05 (0.04) 1.83
SPALI 521,200 11,105,990 2131 2130 0.04 11.80
BANPU-R 4,522,900 40,682,510 8.99 9.00 (0.06) 11.64
TTB 30,171,900 43,477,046 144 145 (0.62) 11.60
HMPRO 2,235,400 31,412,620 14.05 1410 (0.34) 11.46
7UP 653,600 385,624 0.59 0.59 (0.00) 11.45
TPIPP 153,300 505,890 3.30 3.28 0.61 .44
LOXLEY 12,200 24,034 197 197 0.00 1.42
CRC-R 702,200 31,307,200 4458 4475 (0.37) 1.25
ASK-R 53,200 1,448,775 2723 2725 (0.06) 1.22
KGlI 240,600 1,083,578 450 452 (0.36) 1.16
MEGA-R 98,500 4,042,500 41.04 41.00 0.10 116
WICE 98,700 827,825 8.39 8.35 045 1.07
TIDLOR 1,381,400 28,880,300 2091 20.80 0.51 10.98
JMT 2,105,900 79,428,975 3772 3750 0.58 10.95
LANNA-R 23,500 339,070 1443 14.40 0.20 10.85
BH-R 132,300 31,468,800 237.86 239.00 (0.48) 10.85
TOP 539,100 25,195,400 46.74 47.00 (0.56) 10.84
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N1seFesa SINNAAY s1MaEa doudvs:n3wsimia % USunrumisangzesa

(Valy)] .A. fusIAMAYFasSa IRYUAUNS:QTUKAEN
11l 222,700 2,655,070 11.92 11.90 0.19 10.75
WHAUP 272,400 1,012,332 3.72 3.68 0.99 10.69
ANAN 698,900 809,471 116 115 071 10.54
GUNKUL-R 6,328,200 23,421,138 3.70 3.68 0.57 10.50
CK-R 118,300 2,490,010 21.05 2110 (0.25) 10.39
AAV 1,855,900 4,976,710 2.68 2.64 1.57 10.23
GLOBAL-R 735,600 12,495,790 16.99 1710 (0.66) 10.18
TU 1,249,900 17,143,740 13.72 13.70 0.12 101
SKR 17,600 158,430 9.00 9.05 (0.53) 9.97
KKP-R 657,300 38,992,125 59.32 59.25 0.12 9.96
WHA 2,549,500 11,268,992 442 442 0.00 991
TASCO 210,000 4,200,560 20.00 20.10 (0.48) 9.89
GPSC-R 913,900 58,719,475 64.25 64.25 0.00 9.85
TSTH 61,900 64,055 1.03 1.04 (0.50) 9.79
CPALL 1,705,500 109,934,350 64.46 64.50 (0.06) 9.69
BCP-R 821,600 24,365,825 29.66 29.75 (0.31) 9.64
BYD 236,800 1,743,190 7.36 7.35 0.16 9.61
GFPT-R 198,000 2,041,440 10.31 10.40 (0.86) 9.58
BTS-R 3,175,700 24,844,460 7.82 7.75 0.95 9.50
CBG-R 592,800 42,603,850 71.87 .75 017 9.38
BH 112,900 26,825,400 237.60 239.00 (0.58) 9.26
OR-R 1,307,700 28,986,590 2217 2230 (0.60) 9.24
TISCO 348,400 31,498,250 90.41 90.75 (0.38) 9.23
GLOBAL 636,500 10,827,330 17.01 1710 (0.52) 8.81
NTV 1,700 66,225 38.96 38.75 0.53 8.76
SAWAD 521,500 27,990,200 53.67 54.50 (1.52) 8.66
EA 779,000 52,431,725 67.31 66.50 1.21 8.63
BCPG 214,500 2,079,470 9.69 9.60 0.98 8.51
SPRC 743,800 7,327,235 9.85 9.90 (0.49) 8.47
SJwWD 125,100 2,205,010 17.63 17.60 0.15 842
BTG-R 773,200 18,551,125 23.99 23.00 4.32 8.37
SIRI 10,250,700 19,313,705 1.88 1.89 (0.31) 833
MONO 399,600 496,149 124 1.23 0.94 8.31
PSL-R 524,400 6,399,420 12.20 12.00 1.69 8.25
TU-R 1,011,800 13,863,650 13.70 13.70 0.01 819
CPN-R 327,200 22,313,650 68.20 68.50 (0.44) 818
LH 4,741,000 45,934,970 9.69 9.70 0.11) 7.94
AOT 1,005,400 73,665,175 73.27 73.50 (0.31) 7.93
SISB 185,900 5,784,625 3112 30.75 119 7.88
EA-R 708,100 47,705,750 67.37 66.50 1.31 7.84
SCC 90,700 28,439,300 313.55 316.00 (©.77) 7.84
KCE 428,700 16,394,425 38.24 38.00 0.64 7.79
THANI-R 883,600 3,167,726 3.59 3.56 0.70 7.78
AUCT-R 84,900 748,930 8.82 8.85 (0.32) 7.77
TFG-R 640,300 3,285,630 513 510 0.62 7.67
STA 265,100 5,198,290 19.61 19.60 0.04 7.58
TCAP-R 100,200 4,358,700 43.50 43.75 (0.57) 7.50
PLANB-R 1,389,000 11,159,210 8.03 8.20 (2.02) 748
THANI 849,100 3,057,226 3.60 3.56 114 748
RBF-R 491,400 4,848,660 9.87 9.80 0.68 7.37
NER-R 1,046,000 5,053,358 4.83 4.74 1.92 7.30
DELTA-R 1,292,300 97,407,450 75.38 76.50 1.47) 7.26
BEM 3,995,000 35,083,045 8.78 8.65 152 719
CPF 903,900 18,529,800 20.50 20.60 (0.49) 715
BCP 597,400 17,765,125 29.74 29.75 (0.04) 7.01
TRUE 2,119,600 16,774,380 791 810 (2.30) 6.85
MAJOR-R 271,500 4,284,250 15.78 16.00 (1.38) 6.84
KBANK 738,100 93,429,700 126.58 127.50 (0.72) 6.80
BJC-R 244,700 9,563,700 39.08 39.25 (0.42) 6.75
PTG 617,300 8,427,800 13.65 13.60 0.39 6.75
BAFS 21,400 658,050 30.75 30.75 0.00 6.74
ADVANC-R 156,800 33,461,800 213.40 214.00 (0.28) 6.72
BCPG-R 168,600 1,640,930 9.73 9.60 1.38 6.69
QH 1,191,800 2,811,748 2.36 2.38 0.87) 6.67
SUPER 1,335,700 794,706 0.59 0.59 0.84 6.64
IRPC-R 2,190,700 5,170,044 2.36 238 (0.84) 6.63
TPIPP-R 88,700 290,936 3.28 3.28 0.00 6.62
COM7 2,622,000 64,446,100 24.58 24.30 115 6.54
MINT 1,206,900 38,526,025 31.92 32.25 (1.02) 647
PSL 402,800 4,866,280 12.08 12.00 0.68 6.34
SCB-R 408,300 41,853,650 102.51 102.50 0.01 6.32
SABUY 1,730,800 16,381,095 9.46 10.30 (811 6.32
CHINA 16,500 103,970 6.30 6.33 (0.45) 6.25
HL 46,500 858,570 18.46 18.40 0.35 613
GULF-R 815,100 41,572,750 51.00 51.00 0.01 6.12
AWC-R 1,681,700 8,800,825 523 530 (1.26) 6.03
JMART-R 1,829,500 35,131,110 19.20 18.70 2.69 6.02
DOHOME 597,700 7,639,810 12.78 13.00 (1.68) 6.00
MBK-R 194,00 2,804,160 14.45 14.70 (1.72) 5.99
SCCC 6,200 827,000 133.39 133.00 0.29 597
TRUE-R 1,814,400 14,487,110 7.98 8.10 (1.43) 5.86
KTC 162,300 8,451,325 52.07 52.50 0.81) 5.80
CENTEL-R 249,900 13,802,175 55.23 55.50 (0.49) 573
TLI 612,600 7,525,360 12.28 12.20 0.69 5.72
NOBLE 76,100 368,004 4.84 4.78 117 5.69

AL AAIOHANNSWEIMIUS:INATE IA: InnovestX Research
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Ajaa
aouid
asUn1sFoUAUIOVGUSNS

1. SI9UNISFD-IYARUIDIPUSHIS U Sun 2 w.n. 2566
Foquss G i(aly!
/9ning

(il s1m sou 38misidun/
(Ru) (un) (nn)  /9KLhy

AQUA u1g gns JudanANa ARuadry 27-04-66 1,533,800 0.61 935,618 Y
EP U1y gns Juannna Ruanlny 28-04-66 20,000 3.14 62,800 o
PLT U1 dSUNG SVASNA ARuadry 27-04-66 25,000 1.56 39,000 %o
PLT U1 dSUNY SVASNA ARuadry 27-04-66 15,000 1.54 23,100 Y
STP g asAnd Tsauovrivsa ARuadry 02-05-66 10,700 9.20 98,440 %o
TVDH wg 3sAnd Jlsaudcuuna Ruanlny 02-05-66 140,000 0.60 84,000 o

sou %o 284,240

NY 958,718

ans TAN)

2. woado/NugnSa:au 12 IGouzovAUNEYMUIANIS3INS1HYON InnovestX
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¢ foaa.

SunsuvIUNHYZG

XD

AHC Bt1.18

AMARC Bt0.02
AMARC Bt0.08

BAM Bt0.55

BIS Bt0.0625

CHOTI Bt8.5

CPALL BtO.75
CPANEL Bt0.17
DMT BtO.38

DMT BtO.12

ESSO Bt0.3

HTC Bt0.97

INET Bt0.106100000005
L&E Bt0.061

LHFG Bt0.01

LPF Bt0.2168

LPH BtO.1

MFEC BtO.4

MGT BtO.08
MODERN Bt0.06
MOSHI BtO.1

MOSHI 10 :1 XD(ST)
NETBAY Bt0.8162
PIMO Bt0.042

PR9 Bt0.29

PRAKIT Bt1

SAWAD Bt1.8

SC Bt0.17

SCAP BtO.8

SNNP Bt0.23
SORKON Bt0O.1

SVI Bt0.26

THIP Bt1.75

XE

PORT-W2 1:1@Bt3
xXw

INET 5:1

PD

J Bt0.03

JMT Bt0.59

MBAX Bt0.38
WORK Bt0.13

YONG Bt0.08
Share listing

BCPG 430,710 Shares
SABUY 2,466,809 Shares
UREKA 16,339,869 Shares

wnuniInY
ws
3

XD
ACG Bt0.0133
AKP Bt0.025
AMATA BtO.4
AMATAYV Bt0.07
APCO Bt0.155
APP Bt0.14
BE8 Bt0.005
BE8 10 :1XD(ST)
BJC Bt0.65
BLA BtO.28
BRI Bt0.721
CIVIL Bt0.02
CKP Bt0.085
COLOR Bt0.08
CPR Bt0.089
D Bt0.00741
D 7.5:1XD(ST)
EKH Bt0.32
EKH 40 :1XD(ST)
ICC Bt1
IVL BtO.4
KISS Bt0.08
KTMS Bt0.0327
KWM Bt0.058
NYT BtO.22
OCC Bt0.05
OSP Bt0.45
PAF Bt0.0102
PPS Bt0.01
PRM Bt0.25
RICHY Bt0.00385
RICHY 32 :1XD(ST)
ROJNA Bt0O.3
S&J Bt1.7
SABINA Bt0.59
SALEE Bt0.07
SAUCE Bt1.65
SCN Bt0.055
SICT BtO.0112
SICT 5:1XD(ST)
SINGER Bt0.26
SM Bt0.04
SMD BtO.5
SPI BtO.6
SSF Bt0.4814
SSP Bt0.0611111114
SSP 10 :1 XD(ST)
SST Bt0.03
STP Bt0.25
SwcC Bt0.25
TFG BtO.3
TNL BtO.2
TPCS Bt1
TSR BtO.01M1
TSR 10 : 1 XD(ST)
WACOAL BtO.7
YGG Bt0.067
XR
KGEN 5:1@Bt1.00
PD
Al Bt0.2
ASIMAR Bt0.04
BBGI Bt0.05
BEM Bt0O.12
BROCK Bt0.01
BUI BtO.5
BUI 10 :1 XD(ST)
FSMART Bt0.16
HMPRO BtO.21
INSET Bt0O.05
JMART Bt0.66
KBANK Bt3.5
KOOL Bt0.01
KTB Bt0.682
KTB-P Bt0.8365
KTC Bt1.15
MAJOR Bt0.25
MBK Bt0.4
PJW Bt0.05
RS BtO.011111112
RS 10 :1XD(ST)
S11 BtO.A1
SAT Bt1.12
SCB Bt5.19
SPRC Bt0.15
TCAP Bt1.9
TCAP-P Bt1.9
TIPCO BtO.7
TMT BtO.15
TNR BtO.3
TOG Bt0.43
TPLAS BtO.1
TTB Bt0.053
UKEM Bt0.015
UPOIC Bt0.45
YUASA Bt0.346
Par Change
NC Bt1.0 to BtO.1
Decreased capital
BRRGIF
Change symbol
NINE to TURTLE
Last trading day
EFORL-W5
Share listing
ALPHAX 169,922,322 Shares
ITEL 24,411,437 Shares

Sudasuvna

fins
5
Sungadifg

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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N '

KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwdnoidinSavnuny NC

rannswdnieldinSovkune C n
(Non Compliance)

rnannSwdnigaouiasnis ’

mnunsgoany
Turnover Level KUY Caution :
list =3) IHQ 'c"

Sharecode
Callas] "NC" Callals]

Sun 14/08/2018 3u
1InSovKHNY C
Ihqwa : AouzevgionRu <
50% ounuds:iad_AKSuIY
MsRU Tasunah 2 dugadun
30 Dnuiu 2561
3un 12/11/2018 9vAY - -
IASOVHINY C 1UDNININIATY
IKaliASURoU
IKQNSNTUTANRATY : douvovg]
fioAuU < 50% Founus:IAd
drsuvunisivu Tasunan 3
Auaadun 30 AUYIYU 2561
Sup 15/08/2018 2u
InSovKNY C
IMQWA : AoUIDVATIORU <
50% ounuUS:IAd, AMSUNY
MsRu Tasunah 2 dugadun
30 Dnuigu 2561
- - - v 5un 15/11/20]8 guAy - -
IASOVAINY C 1UDNAINININATY
IKaliAsUtou
IKQNSNIUTANATY : doudovg
floAu < 50% Younus:IAd
drnsuvunisivu Tasunan 3
Augadun 30 AUYIDU 2561
Sun 16/08/2018 3Ju
1InSovnNY C
IKawa : doureavaiioRu <
50% IOUNUAS:IAD AMSUNU
nsNu fasunan 2 dugadun
30 Dounou 2561
3un 15/11/2018 vV - -
IASOVAHINY C 1UONAINIVIATY
IKaliAsUBou
IKQNSNTUTANATY : douvovg]
fioRu < 50% Younuds:IAd
drnsuuunisivu Tasunahn 3
Audadun 30 AuLIYU 2561
Sup 16/08/2018 3u
InSevHNY C
IMQWA : ASUIDVGTIORU <
50% ounUS:IAD ANSUIY
Msu Tasunah 2 dugadun
30 Dnuigu 2561
- - - v 5un 13/11/20]8 guAy - -
IASOVHINY C 1UDNAINDNIATY
maljasugiou
IKARSVTUTANATY : Aoudoud
floAu < 50% Younus:IAd
dmsusunisiiu Taswnan 3
Augasun 30 AUYIYU 2561
5un 14/12/2018 3u
IASOVHLNY C
IKawa: AoUZONETIORU <
50% IOuNUAS:IAD AMSUNU
MsiVU fasunan 2 Augadun
30 Dounou 2561
- - - v 5un 31/01/2019 AV - -
IASOVAHINY C 1UDNAINIVIATY
Kaljasugiou
g a : a

IKARSIUTANATY : Aouveoud
floAu < 50% Younus:IAd
gIMSUIUMSIU Tasnan 3
Audgadun 30 NULIYU 2561
Sup 01/03/2019 3u

UNIN: InSavKNY C

Tasums IKQwA: AouzoNdiioRu <
IJAgunJav 50% ouNUAS:IAD AIMSUIU

97N SET MsRU Us:U Audadun 31
SuoAU 2561

UNIA:

Tasums v
WJagunlav

N SET

NEP 14/08/2018

UNIM:
Tasums
WJagunlav
97N SET

NEWS 15/08/2018

UNIA:

Tasums v
Jagunlav

N SET

AQ 16/08/2018

UNDM:
Tasums
WJaguidav
N SET

UMS 16/08/2018

UNDM:
Tasums
Jagunav
N SET

NATION 14/12/2018

HYDRO 01/03/2019

UNI9: . N
Tasums 3 3 B v 5un 05/03/2020 3u
IJAgunJav IASOVHLNY C

97N SET IKawa: AouzoNdioRu <
UN3M: 50% JounuS:IAd ArSUIU
Tasums nsNu Us:91U Audadun 31
IJagunday Su21AU 2562

N SET

STOWER 05/03/2020

STOWER - W3 | 12/10/2021

Sun 18/08/2020 3u
UN3N: IASOVHUNY C
Tasums IKawa: douzevgiionRu <
IJagunday 50% IOUNUAS:IAD AMSUIU
97N SET nsivu Tasunan 2 Augadun
30 UnuIgu 2563
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HAsaa
Qoud

Hﬁnn§w€jﬂ10?ﬁlﬂ§00hu'\ﬂ c nannSwangldinSovruiy NC

nannSwgnigFiounasnis ‘

Sharecode Effdate Enddate nINUNIsFoy : (Non Compliance)
Turnover Level KUY ‘ Caution : PRI "NC” PRI
list (**) 1KQ "c" N N
UNOTN: . .
Tasums Sun 04/03/2021 3u
PPPM 04/03/2021 |\ RgunUan - ) } e IndovnunY C
N SET IKQwA: AoudoNdiioRu <
UNI9: 50% IOUNUAS:IAD AIMSUIU B .
Tasunms nsNu Us:9U dudasun 31
PPPM-W4 04/03/2021 WasuIUay . . . Y SudAU 2563
N SET
Sup 17/05/2021 2u
UNI9: IASOHLNY C
Tasums IKawa: AoudoNdioRu <
bve 17/05/2021 1, iZounda . . B v 50% ouNUASIAD AHSUIY B .
97N SET MSU TasunaR 1 AUAASUR
31 DuAu 2564
3un 17//11/2021 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdiioRu <
EFORL 17/M/2020 1 iZoundav ) ) ) Y 50% YouNUANS:IAD AMSUTY B )
9N SET MsiVu fasunan 3 Augadun
30 NUYYU 2564
UN3N: . .
Tasums Sun 03/03/2022 3u
JeKkH 03/08/2022 | 2gunUau - ) } e IndovnunY C
N SET IKQwA: AoudoNdiioRu <
UNI9: 50% IOUNUAS:IAD AIMSUIU B .
Tasunms MsNu Us:9U dudasun 31
Jekh-wi 03/03/2022 WasuUIUAY . . . Y SudAy 2564
N SET
Sup 17/05/2022 3u
IASOVHLNY C
IKawa: AoudoNdioRu <
50% oNNUAS:IAD AMSUNY
MSU TasunaR 1 AUAQSUR
31 DunAu 2565
{oyn:iw: IKanIATINAD
GSums :
ACAP 17/05/2022 agUIUaY . . B e - mﬁunfhs”a\JzJalfluu‘JL B .
97N SET nvnsrHSelnisnoumsovye
Juuwivnms
HUYIKQ : Auivda0U VU
msRulasua 2 Audadun
30 UnUgU 2565 ovUSEn
gunvldouzovdiioRu <
50% IounuUFS:IAD
5uﬁ 18/05/2022 3u
UNIN: InSOVAHINY C
Tasums IKawa: AoudevgiionRu <
EMC 18/05/2022 1\ iZgundav . ) . e 50% JOINUNSIIAD_AMSUIY B )
97N SET nsivu Taswnan 1 dugadun
31 DunAy 2565
5uﬁ 19/05/2022 3u
UNIN: InSOVAHINY C
Tasums InQwa: doudovgiioRu <
ke 19/05/2022 1 iZunda . ) . e 50% JOINUNSIIAD_AMSUIY B )
97N SET nsivu Taswnan 1 dugadun
31 DuAy 2565
5uﬁ 20/05/2022 3u
IASOHLNY C R
Inawa: Masumseovaaiuy
UNI9: s .
Tasums '5Un 25/05/2022 1BUIKCIU
SMK 25/05/2022 | 2o udan ) ) ) Y InSourUNg C ) - )
97N SET IKawa: doudoNdiioRu <
50% oNNUAS:IAD A SUNY
MSU TasunaR 1 AUAQSUR
31 DunAy 2565
5UR 17/708/2022 3u
UNI9: IASOHLNY C
Tasums IKawa: AoudoNdioRu <
cie 17/08/2022 1, iZouda . . B v 50% ouNUASIAD AHSUIY B .
97N SET MSU TasunaR 2 AUAQSUR
30 Unuigu 2565
Sun 16//11/2022 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdioRu <
w 16/11/2022 | iZeundav B B B Y 50% YouNUANS:IAD AMSUIY ) B
91N SET MsiVu fasunan 3 Augadun
30 AUYIYU 2565
5un 22//02/2023 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdiioRu <
TRUEE 22/02/2023 | iR ) ) ) Y 50% YoUNUANSIIAD AMSUIU B )
91N SET msiiuds:9U Augadun 31
Suo1AW 2565
UN3M: 5un 27//02/2023 3u
sbC 27/02/2023 Tasums - - - 4 InSovKNY C - -
IJagunday IKawA: oudavgiionRu <
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-A5aa.
Qourd

nannSwInoldinSovriune NC
(Non Compliance)

AKQ "NC" aKQ

nannSwInoldinSovruiy C

nannSwgnigFiounasnis ‘

mnunsgoany
Turnover Level KUY Caution :
list (**) 1KQ "c"

Sharecode Effdate Enddate

N SET 50% OuNUASIIAD AIMSUIU
msiiuds:9U Augadun 31
Suo1AW 2565

5un 02//03/2023 3u

UNIA: INSOVKLNY C

TaSums IKawa: AoUZONETIORU <

e} - - - v - -
SOLAR 02/03/2023 WJaguidav 50% ounus:IAd AMSuvU

N SET msRUUs:9 Y ﬁuaooun 31

SudAy 2565

3UR 18 1KY 2566 3U
1nSoVHUNY NC (Non-
compliance)
Hawa: 15119dovUSulsy
FWMSRUIAMSCITUNIU
nsrlgaoudnydiiaay
AOWIKUGEYUNISNUITUDAN
3 U Gadonu (U 2563 -
ACAP 18/04/2023 | 17/05/2023 - - - - - v U2565) GOLUSENIRY
N WiuMsIAR—IKQITNNOU
TogusGne:dumseovaoliuy
AvMsciormadua:mIgnaN
Snasumgluidounnsiou
2566 FuusGNIFUS DU
nwidennidulsTuatico
usBnIa:gioRuIAd

READY 24/04/2023 | 12/05/2023 v 1 - - - -
rUwIC:
AL ANOHANNSWSE ( www.set.orth ) 1Az ALNALUSBNHANNSWE ( www.asco.or.th )
- Aucumsaunad Noui?n soufivAuluns:auchuls:nAaTulaavanSTuwausToaURIRaMNHANNSWESWEuavIng (NVDR)
- wannswgtingovruny “: " 10U TulAovaANnSluwaUsTuzURIRaMNHANNSWISWEINY (Non-Voting Depository Receipt :NVDR)
1. hﬁnns‘wdﬁ|?hzhuumsmsmnumszsaznu (Tumover list)
Level “ Tdin
® level 1 KUV Tnzxaoaumsawmuﬁo 100% nauzxo (Ury? cash balance) l1a: FutrannsweAmruauuoruidusviiudouns
® level 2 HUUTIN Tnaoooumsowmuﬁa 100% fioudo la: FuhKANNSWERMKUaLFUNUITUDVRUZoNY NiA: Fu Net Settlement . R
® level 3 MUV AMUonuEons1d 1 Surms (lawSunisn); Idoaunyaiigouns HdodoumsoWRUAQ 100% noudo ila: FutnanNSwaRMKuaUIFUDtUIdUIVRUSo IA: AL Net Settlement
2. hannswunwmmsaunmu Caution : "C"
HaNNSWIAQNIUINSEUHLNY C v:diovdodonlnyd Cash Balance (Ao AuNandevdnidumsiignAoWRUAAI AoHINRUALBNIGUTUSURouForannswedu) duidSuRduinsovkuioifuduly
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HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH,
TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS,
CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH, FTI, FVC,
GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP,
IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO,
MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM,
PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK,
STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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