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1890.00
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S$50Z23 Resistance -3.0
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Technical View

wusldiv viav
ALLU=UN Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udolésia Low 10uQQd103Y Stop Loss

o Aseiuovav el Position 1K Let's Profit Run / &I Position tuzUhlksos1A Breakout Luosu A lagldoa
A k8o B 10uga Stop Loss / 1Ua Short Welideyayrnaudoav uasldsim High Wuad1vdv stop Loss ('lhm
kUnlu Action O)

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

Sutima SET50 Index USudoav daau Uodsmeluus:inda dotavibutWolng Suwgkaud doutodudivus:ing Gaanu
PMI mAUSMS Aa 53.5 lla: MsdvviuuanmAtnuas ADP ma 1.54 Sui (naunnsimaidu Jodsnaduaalaku),
MsHvLILUDNMAMSIAYAS LLa: Sas1MsFovuduAns logrkinds:iiuyan SET50 Index Go8 EYG wumoa'(us.ou
+1SD ogjlulsuiBuuww lagkanq mmnmsn Bond Yield USudodu tijoAufnum cmaumunumnundo'thuahsa oon
U1 9.61 UKD unnsIMan 8.81 Audukuv lagsiva:dasmslu wush Usudoduunlussious:inn usSMsnv
§SA9 lla: ssnonlnaonuaumw U\)z;lomlnsucnoa\)n\)uumlnso Kuu Dollar Index wa: Bond Yield TRUSuaodu

0 Ol change (contract)
3-0ct-23 1D 1w 1™ 1D 1w ™ S
S50V23 5,995 5983 5,077 58 12 @18 5,937| 30-0ct-23
S50X23 44 43 &1 55 1 17 -1| 29-Nov-23
S50Z23 638,109 609,239 461,827 98,568 28,870 176,282 539,541 28-Dec-23
S50H24 68,437 62,501 42,063 18,933 5,936 26,374 49,504 28-Mar-24
S50M24 26,7135 25,203 12,865 13,368 1532 6,870 13,367 | 27-Jun-24
s50U24 7.019 4033 0 0 2,986 7,019 7.019| 27-Sep-24
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Gold Online Futures Dec-23 (GOZ23) Lot
iIEEIEO
| 156 3-0ct-23 Institution | Foreign Retail
l el {16250
il Tyt B ey Long 1,655 20,058 14,675
) I I i EIESTSO
I ! U o it Short 2,322 18,315 15,751
'll 1 hiss250
- ) A 505 Net -667 1743 -1,076
/ | J' - EIBd?.EO
' LA e Accumulated Net W -1056|  -17.480 18.536
I o Accumulated Net 1M -1,387| -18.455 19,842
A1,849.10 . 1,864.70
G0Z23 ’ Resistance ! 29.7
1,842.70 B 1,859.00

Technical View

wusldu vhav
ALLU=UN Action

« nselivovyu sos1A Breakout uoadu B 1310ua Wa Long ua:139a B 1u Stop Loss / sos1A6ownao 1A
Wa Long Walideyay1naudodu uaoldsia Low 10UQad105v Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

5uuimn novr Sideway Down damu Gamu PMI mAuSMs Ma 53.5 ta: msdnvviuuanmainuas ADP A1a 1.54
sut (mann3imadu Jodenadusimnovdn), MsS100ILLLANMAMSIALAS Lla: SASINSTOUSUANS oAUR
Wuw datavduktivoulalkiaksy eonut 9.61 Audiukuv LinasiAMan 8.81 A udukuv lagsiwandsamslu wu
31 USudoduunlussious:ian USMISNMLSSAD La: sshoRIAgoAUgUMW p'\)t'ﬂﬁﬁlnsugﬁoﬂ'\)n\)uﬁ\)uns'\) Kuu Dollar
Index uaz Bond Yield TRuSudodu doullodewugnuuevnaviuduaikisun ETF ua: Hedge fund goaviliusvug
@ou Real Demand 91n3u usv¥oaaav Wa Downside hovA KMnUs:inAduibiulounens:duiAsugnotwulauo:1Tu

U20gKkuunovm

. o Ol change (contract) —
3-0ct-23 1D w 1M 1D 1w 1M
GF10v23 9,635 11,523 12,635 11,312 -1,888 -3,000 -1,677| 30-0ct-23
GF10Z23 5,850 6,170 5,972 3,906 -320 -122 1,944| 28-Dec-23
GF10G24 2,884 2,890 1,925 492 -6 959 2,392( 28-Feb-24
GFV23 234 206 189 173 28 45 61| 30-0ct-23
GFZ23 147 147 109 82 0 g 65| 28-Dec-23
GFG24 104 116 81 38 -12 23 66| 28-Feb-24
GO0Z23 39,743 47,514 21,816 14,963 -7,771 17,927 24,780 28-Dec-23
GOH24 6,952 6,119 0 0 833 6,952 6,952| 28-Mar-24
SVFZ23 2,439 2,085 1,359 665 354 1,080 1,774| 28-Dec-23
SVFH24 292 37 0 0 255, 292 292| 28-Mar-24
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) Lot
e 3-0Oct-23 Institution | Foreign Retail
I ’ -)EESUOD
N B 1 o Long 14,540 101 21,262
A ||I I 36.75000
-’ - Short 18,005 2 17.797
A 3665000
[ Net -3,465 99 3,465
” pess0s Accumulated Net 1w -12,494 583 1808
! i 36,50000
T — : 3645000 Accumulated Net 1M 17,747 -331| 17027
A 36.67 . 36.87
UsDZ23 Resistance -0.23
36.57 B 36.77

Technical View

uudldu v1du
ALLU=UN Action

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway Up Gamu Uodemeluus:ina dolauisuwolng Suwqkaud doulodadivus:ina aamu
PMI mAUSMS ma 53.5 ta: MsdvviuudsnmaAtnuas ADP ma 1.54 3ud (mnu*mno'"lmmfju Uodunadumivuuinli
douf1), MSHVLLILUBAMAMSIAYAS Ua: SaSINMSIVVIWSUANS woAuRr UL dotavduktivorulalkuarsy oon
U1 9.61 AudukLv LANNSIAMAR 8.81 Audhukuv lagsiwazidaanslu wush Usunouum?ussnads.mn UsSMIsSNv
§sAo ua: ssAONIAEoAUZUMW UL a3 1ASUgADTOALUTLUASY Kuu Dollar Index ua: Bond Yield ThUsudotu Taslu
Bovol unavnucdv¥Ia oALYIYKU, bond ua: short TFEX 1Uumwuo\)msm\)unu'(haaan

[ | OchangeGontrac) |
3-0ct-23 1D W ™ 1D W ™

usbv23 12,751 9,880 10,252 2,928 2.871 2,499 9,823| 30-0ct-23
USDX23 4,504 4,412 4,529 224 92 -25 4,280 | 29-Nov-23
USDZ23 106,144 103,161 69,462 40,809 2,983 36,682 65,335| 28-Dec-23
USDH24 13,588 12,296 0 0 1292 13,588 13,588 | 28-Mar-24
EURUSDZ23 1,748 2,036 1,248 49 -288 500 1,699 | 28-Dec-23
USDJPYZ23 7,249 7,574 5,968 1,759 -325 1,281 5,490| 28-Dec-23
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Appendix TFEX

Date Time Currencylmpact etail ActualForecastPrevious
Sun 8:45am CNY Caixin Manufacturing PMI 50.6 511 51.0
Oct1 CNY Caixin Services PMI 50.2 52.0 51.8
Tentative  JPY - BOJ Gov Ueda Speaks
Mon 9:00pm UsD ISM Manufacturing PMI 49 47.8 47.6
Oct2 usD ISM Manufacturing Prices 458 489 48.4
10:00pm  USD [l Fed Chair Powell Speaks
usD FOMC Member Harker Speaks
Tue
Oct3 9:00pm usD JOLTS Job Openings 9.6 8.8MM 8.83M
Wed 3:15pm EUR ECB President Lagarde Speaks
Oct4 All Day Al OPEC-IMMC Meetings
715pm  USD -ADP Non-Farm Employment Change 154K 177K
9:00pm UsD ISM Services PMI 53.5 54.5
11:00pm EUR ECB President Lagarde Speaks
E;::JS 10:30am  THB -CPI YoY 0.7% 0.9%
3:30pm GBP Construction PMI 50.0 50.8
7:30pm UsSD Unemployment Claims 204K
Fri  7:30pm usD Average Hourly Earnings m/m 0.3% 0.2%
Oct o6 UsD Non-Farm Employment Change 168K 187K
UsD Unemployment Rate 3.7% 3.8%
11:00pm UsD FOMC Member Waller Speaks
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kil Take Profit WofaivuSoeutuosuduaalu wu:th k1S Trailing Stop
AAUNISUSKISOOMSADIULEYY 18U UgUQa Stop Loss kavoinisimdviulu
ouldmls 2-3 IMuavAUIEYY (2R-3R)

** = Trend Following s:&:du uuzth EMA10 i Timeframe 60, EMA4O0 fi
Timeframe 15
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Appendix SET50

%1 Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)
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Thousand troy
 pinee Total Gold ETFs flow ”ﬁg Global gold ETFs flow
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Hedge fund gold future net Long position and Geld spot Gold Futures & Options Commitments
J— . Thousand i USsier
Managed Money Gold Future Net Long Position (LHS) Gadd spot (RHS) — Tetdl Open Interest (LHS) Gold spa (RHS)
Theusand Ussiez Lo ’ 2100
chlruucts 5 100 1_21; 2.000
1.4 1,900
150 2000 1000 500
100 1,500 :3 1,700
s 1800 ey 1,600
1,500
. 600
1.700 e 1400
50 1,600 400 1,300
400 1500 300 1.200
REFEEREEEEREEEEEER RS ?g?gﬂ‘%ﬂ%%&@g&%%ﬁﬂ.?#ﬂﬁ
= = ™ - % B35 [ 3 5 E % 5 4
35553738885555825235525333 8333553553338 83338:%3
Be B oo " I F2ogRT-qge
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
ounces Premium/Discount Gold spot in India ouncess Premium/Discount Geld spot in China
200
100.0
100
i 80.0
0.0 60.0
20,0 40.0
-30.0 200
400 0.0
N YN NNNNYNNRIRRENRUNRRERRARARR O N NNNNNNNRRGRRRNRORARRRRARAR
S33Eb53348582225555555233833¢% BEDD 32385 CE28BREEFPEEESS2888
ERo063288858PLEE4 £3133342 & 3;}00%2gQD%—'ﬂ‘:u‘fss{‘tigﬂ—:}—"""qqﬁo’i
rRar AT NE IR R T AR NER N ooy ash—;wgNﬁagggxgahgmgf'ggzﬁ:ﬁnﬁ
Source: World Gold Council Source: World Gold Council
China and India Mon-Monetary Gold Total Imports Value Gold/Sliver ratio
e incia  memChing —Gold Price (rhs) 100 5
LSS billions UStice +250, 96
95
: - M)
14
“ g
12 1,800 L Al +15D, 87
0 85 “V
4 1600
& 80 w78
4 1,400 2 !
: | |
) . 1,200 0
eEEE2Z2REEREESRSssRARNARESEN S TS N T = R A - 5 A S TR+ T T I 41
o a8 = o 8 =@ 2 = o a8 = o a = o e DR h 2 h £ &
§38g33sg33¢83338:833¢8:43 §13£353588:38538338335%5%8
Source: Bloomberg Source: Bloomberg

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

Pi Securities www.pi.financial (® 02-2057000 5 02-2057111




Analyst: Aomsub Ngowsiri, Registration No. 127331

o
Dethana Fangsaard, Registration No. 039656 T F EX Da i Iy
Email: aomsub.ng@pi.financial
4 OCT 2023

Appendix Currency

Fund Flow future net Long position and EURUSD EURUSD Futures & Options Commitments
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Fund Flow future net Long position and GBPUSD _ GBPUSD Futures & Options Commitments
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Fund Flow future net Long position and USDJPY S — USDJPY Futures & Options Commitments
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