Analyst: Dethana Fangsaard
Assistant: Aomsub Ngowsiri
Registration No. 039656
Email: dethana.fa@pi.financial

TFEX Daily

SET50 FUTURE

Pi

6 June 2023

SET50 Index Futures Jun-23 (S50M23) Lot
928.00 2-Jun-23 Institution | Foreign Retail
— Long 35402| 108,307| 106,294
g::co
Al IlI - Short 44142 78626 127,235
920.00
| Net -8.740 29,681 -20,94
016,00 Accumulated Net W -4,621 9,275 -4,654
. Accumulated Net 1M 2,181 10,241 =12,422
T I N S T .

928.60
B 925.30

A 921.40 .
Technical View

uuoldu Sunodiuviav dus:e:Su10a Fibo 38.2% (936.4)

ALLU=UN Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udoldsim Low 10uQQd103Y Stop Loss

o Asglovav aid Position 1K Let's Profit Run / &l Position uuzUuhlksos1A1 Breakout uuosu A lagldga
A 180 B 10uQa Stop Loss / iU Short olideyayrnaudoaw uasldsia High 10URAIV3Y stop Loss ('lhm
kUnlu Action O)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUaKdma SET50 Index Sideway Up @aawu Uodameluds:ina ivuwolng Sudvms Ama 1.6%YoY mnmncnmmdu
Uodukyuaaraiulng doulodudivus:inA Go1auguasuadsatims31oviu Suweraud ?uaUmhnmum mMsnauugo
KuTnansmlsnuo\)m\)mcﬂusou 19 Suua: Long TFEX lUuUOOUKuumamhuTus.a :du WoAuRKULIGIaY PMI A
uSmsuavaksgoanin 50.3 dindaan 52.6 lagsia: 2Beamaluwus lsumumsu aoA2UdLMANISIIVVIL, DDLQ
osTku, AonssumviAsugho doralAbuiWomnmAuSMso:SUUSUGOaviusAG dukune@v FED Tisnbudovisvdu
ooty Kyuaarakulus:a:na1v Sulima SET50 Index USudotu

| Oichangs Geontrach

2-Jun-23 1D ™ ™ 1D ™ ™ =n
S50M23 546,260 528,853 503,766 508,765 17,407 42,494 37,495 29-Jun-23
S50N23 10 13 115 44 -3 -5 &6 27-Jul-23
550023 8 Q 0 0 -1 8 8| 30-Aug-23
S50U23 80,332 76,049 69,654 65,559 4,283 10,678 14,773 2B-Sep-23
550723 33,561 32,856 30,318 27779 705 3,243 5,782| 28-Dec-23
S50H24 8,225 8,279 7.547 5.544 -54 6578 2,681 28-Mar-24
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GOLD FUTURE

Gold Online Futures Jun-23 (GOM23) Lot
,-'I o J R 2-Jun-23 Institution | Foreign Retail
|I l 1985.00
I B Long 1,931 33,140 17,655
i 7500 Short 1,210 24,455 27,061
w__-‘.T ; o A 197000 Net 721 8,685 -9.406
"l
it I Com "o Accumulated Net W 1896| 15,065  -16.961
||r i [ w:w ] 1960.00
I . . Accumulated Net 1M -475 -14,4M 14,886
A 1,971.80 1,987.90
GOM23 Resistance 3.8
1,964.80 B 1,980.10

Technical View

wusldu gownaaluvtu
ALLU=UN Action

« nseliuovdu a1ii Position Tk Let's Profit Run / é1kingv il Position sesiAmdown ¢ uaoida Long ol
deyeynauaodu 16 low yovurvndudoilu 9a Stop Loss / uuasu A 1ugata Long udold
20av na1o1uga Stop Loss / Long tijo s1a Breakout tusdu B udsldaa A kéo B 10u9a Stop Loss

« nseivovaw LuthlAK1vKo:Wa Short tijolideyandudoav uasldsim High 10URa1V3Y Stop Loss
/ sos1A1 Breakout uuasu A Tasldoa A 10uga Stop Loss (ThthktnTu Action G)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

JUmkiina novd Sideway Down Gacu Ad1auuasSuUadanNIsIvVIU SuWRaUD lasTuduankinsuul dolaudas
MS31DLIUUSUAITULGADIAUTIDLIUUSNNMANISINBASOONUILINATIAIA KINWDISANDIN CME FED Watch (inavnu
lﬁufop1a?un1sﬁunanlﬁuuow FED diolunisUs:suidounsnniau oAuRNLLIGo1aY PMI MAUSAISUDLAKSZoonU
50.3 cndiman 52.6 lagsiga:idgameluwusn (BULRUNISE:aaGIYDPAIANSIILVIU, o0100s[KU, NoNSSUNY
1AsugAo duralAibuiWooinmaAusmso:isuUsudsaviuouna Gukinedv FED lisuludovisvduaonits tinavnu
noslRauloluimsus:suuov FED,ECB,BOJ luduaikaalu Sulima novA Sideway 1§Uods Tkl

..o | Ol change (contract) S
2-Jun-23 1D w ™ 1D ™ ™
GF10M23 6,455 6,865 6,976 8,143 -410) -521 -1,688| 29-Jun-23
GF10023 3,040 3,269 3,524 2,997 -229) -484) 43|30-Aug-23
GF10v23 1,034 941 822 415 93 212 619) 30-Oct-23
GFM23 283 253 255 298 30 28 -15|29-Jun-23
GFQ23 142 146 155 150 -4 -13 -8 30-Aug-23|
GFV23 56 46 31 16 10 25 40| 30-Oct-23
GOM23 38,250 38,762 39,644 32,416 -512 -1,3%4 5,834 29-Jun-23
GOU23 15,251 14,760 14,005 8,440 491 1,246 6,811| 28-Sep-23
SVFM23 1,342 1,426 1,299 896 -84 a3 446| 29-Jun-23
SVFU23 616 632 603 7 -16 13 345| 28-Sep-23
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USDTHB FUTURE

USD Futures Jun-23 (USDM23) Loy
I I I _ 2-Jun-23 Institution| Foreign Retail
| |I 34.70000
i B N Long 17,965 289 40,173
I
A |I 3450000 Short 27.386 528 30,513
T ' I 34.55000
! I I Met -9.421 -239 2,660
L] I v Ll 4 rannn
LS .|r.‘t..l.['I - |
| ! ¥ b= . 34.45000 Accumulated Net 1w 7.821 -360 -7.461
- 3440000 Accumulated Net 1M 35,805 -132|  -35,673
508 [hoe  [1645 e e e e b I J(EX I 3 | T 15 min
A 34.58 . 34.74
USDM23 Resistance -0.07
34.49 B 34.66

Technical View

wusldiv surodluviav
AUzt

« Asdivovu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udswa Long luauafyfymauoouu a1 Low 10u203105Y Stop Loss (Tkthkunlu Action T)

 Aseivovav i Position 1K Let's Profit Run / é1{lil Position uu:uhlhsos1A1 Breakout wuosu A lagld
90 A K80 B 10uQa Stop Loss / Ua Short Wolideyeyrndudoav udsldsim High 10U9ad103v stop Loss

Note *, ** (81ulWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

FUakima USDTHB Sideway Gamu Uodsmuluus:zinA iSutwolns ma 1.6%YoY dudvais doutodudivus:ineg
A21auKuoSUaIaMSIOVIU SUWHRAUD uduarknsu msnauLmsehu'tnansvusnua\)m\wmua. Long TFEX ua
gvAVYIY Bond o¢ mnl\)UlWe)?naUsumoa\)mnmmq hH lUquwhuuTKm\)mmnauuwa Bond 3nAsv idvUodacv
Us:infA nomuammmsowmuUsumouullcmolaum\)\nuuanmnmsmuqsoonmmnnmmo KIAWD1Sau191n CME
FED Watch unaonulwufomaTumsuuoonluauo\) FED ciolumsus:zyuidounsnginu 3ulina USDTHB Sideway
Down

| Oichange(eontrach —
2-Jun-23 1D w ™ 1D w M

USDM23 105,769 103,328 91,391 100,073 2,441 14,378 5,696] 29-Jun-23

USDN23 6,238 5,744 6,191 4,204 494 47 2,034| 27-Jul-23

USDQ23 1,540 1,520 0 0 20 1,540 1,540 30-Aug-23

USDU23 24,821 23,694 25,284 10,247 1127 -463 14,574| 28-Sep-23
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Date Time Currencylmpa Detail Actual ForecastPrevious
Mon
May 29
Tue .
May 30 2:00pm EUR Spanish Flash CPI y/y 2.2% 3.5% 4.1%
9:00pm USD [l CB Consumer Confidence 1023 991 1013
e 8:30am  CNY Manufacturing PMI 48.8 49.5 492
May 31
CNY Non-Manufacturing PMI 54.5 55.1 56.4
All Day EUR German Prelim CPI m/m -0.1% 0.2% 0.4%
2:00pm THB BOT Interest Rate 2.0% 2.0% 1.8%
THB Current Account -S476M $2200M $4779M
3:00pm EUR ECB Financial Stability Review
9:00pm  USD JOLTS Job Openings 101M  9.41MM  9.59M
11:30pm  USD FOMC Member Harker Speaks
Thu .
Jun 1 4:00pm EUR CPI Flash Estimate y/y 6.1% 6.3% 7.0%
EUR Core CPI Flash Estimate y/y 53% 5.5% 5.6%
4:30pm  EUR ECB President Lagarde Speaks
7:15pm  USD ADP Non-Farm Employment Change 278K 167K 296K
7:30pm  USD Unemployment Claims 232K 236K 229K
2:00pm USD ISM Manufacturing PMI 46.9 47.0 471
UsD ISM Manufacturing Prices 44.2 52.5 53.2
" 12:00am USD FOMC Member Harker Speaks
Jun 2
7:30pm  USD Average Hourly Earnings m/m 0.3% 0.3% 0.5%
usD Non-Farm Employment Change 339K 189K 253K
uUsD Unemployment Rate 3.7% 3.5% 3.4%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuztih K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
ouldmils 2-3 ihyovAIUIFYL (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Date Time Currencylmpact Detail ActualForecastPrevious

Mon 8:00pm EUR ECB President Lagarde
Jun 5 Speaks
9:00pm  USD . ISM Services PMI 503 52.6 51.9
Tue 10:30am THB CPI YoY 1.6% 2.7%
Jun 6
Wed
Jun 7
Thu 7:30pm usD Unemployment Claims 239K 232K
Jun 8
Fri 8:30am CNY CPly/y 0.2% 0.1%
Jun 9 CNY PPl y/y -4.3%  -3.6%
2th-15th CNY New Loans 1570B 7198
_the most important very important Source: www.forexfactory.com,

Bloomberg

= kinlU Take Profit luoa\)uswmuuosumuao?u =t RT3 Trailing Stop

mnumsusmsoomsnmulaa\) 15U YduQ Stop Loss kabonAs1AdIvIUlU
ouldmls 2-3 iINuovA UYL (2R-3R)

** = Trend Following s:g:dU uuzth EMA10 i Timeframe 60, EMA40 fi
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)

—PE(X) —SET50 INDEX

)

4 1200.00
-3LTE -
. !
S0-2F63 050,00
. !
AG 2348 "
2 " Thin
g “1SE1933 —
750,00
14
10 £00.00
2018 208 2020 2021 2022 2023
Source: Bloomberg Source: Bloomberg
] FBV 12M Forward (X]
%) accumulated net foreign and SET50 1H23
=——PBV[X) =—=SETS0INDEX
1200.00 = Accumulated Foreign (LHS) ——SETS50 (RHS)
400000 0
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Flaggangengguasges
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Source: Aspen Source: Aspen
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M;‘f::“w Total Gold ETFs flow ussioz Global gold ETFs flow
2000 = eekly change in Gold ETFs holding (LHS)  —— Sold spet (RHS) 2100 = orth America {LHS) s Europe (LHS) === Asia (LHS) ——Gold Spot{RHS)
Flows (lonnes) USSlaz
1500 2000 2,100
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Source: Bloomberg Source: World Gold Council
thousandrey@old spot and Total Gold ETF holding cummulative  uSsiez Index Gold Spot and Dollar Index St
ounce
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Source: Bloomberg Source: Bloomberg
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Source: Bloomberg Source: Bloomberg
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Appendix Gold

Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments
= Managed Money Gold Future Net Long Position (LHS) —— Gold *Si:lo‘HRHSllsmz Ems:;g = Total Open Interest (LHS)  —— Gold spot (RHS) USS/cz
Theusand 500 2100
Contracts
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1100
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC

ounce/$ Premium/Discount Gold spot in China

China and India Hon-Monetary Gold Total Imports Value
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Appendix Currency

Asset Manager future net Long position and EURUSD p— EURUSD Futures & Options Commitments
Thtisand — Agoet Manager —— EURUSD (RHS) Centracts — Total Open Interest (LHS) = EURUSD (RHS) %
Coniracts %
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PRpgez*fde@rcgIRcgT 8 Nag
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager GBPUSD future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
Thousand Contratts  — Asset Manager GBPUSD  — GBRUSD (RHS) . Contradts — Total Open Interest(LHS)  — GBPUSD (RHS) &
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager future net Long position and USDJPY A USDJPY Futures & Options Commitments
Thousand Contracts — Asset Manager  — USDUPY (RHS) Yo Contracts = Total Open interest (LHS) = USDJFY (RHS) ®
@ ey 450 160.00
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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