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19
153251 205 0.13% 872%
8 84%NAN 2566 yadmsione @Fum) 46,462.36
o Y GiE
9= 7 3
What’s in store ¢ Institution 3,603.4 41772 -573.81
8% 9%
o ProprietaryTrading 4,153.1 4,198.0 -44.92
AWAAIALAZLUALTN Tneaaine fsissaind 9% 9%
oy I i eX o Foreign 24,666.5 25,060.6 -394.03
Buy on Fact (sudlida suuguskuIangandaiiuiv) o0t sao
6 6
wdinsuueaia. meng e livina wee meingudalulenmavesmsazauiu Jeszevduusaneriiils Retail 14,039.4 13,0266 1,012.76
oudetuld wezsngliagudn wee dvdEumd Tunan Tau 1,470 9 dnaudueremelentaviriilsiuly 30% 28%

o i:J o ﬂ a ; y

Ve hseang
4 X ¥ ] B g . . andeve
wInanseunswaeuln dUMVEL Tundufuu19innseva vves  uuIsuduanadendeui EMA 25 Ju winning ela  Wasuulas (u)

o % o o 5 WY (Eum)
Usiaad 1,520 39 +/- 5 9a waghinu 1,550 90 Tnaisnansmauualdalunageu wwInuaAgy 1,570 30 — 123.00 100 3420
ANAALDANI BBL 172.50 4.50 2,040
P o G o o y u s o . o &y AL a0y s Z{UED
dmsummuanisueaduiadondn Tesmumainiulngliiudanaduduiuimay wu msdassguia

e 3 g ) RS PTT 34.75 0.00 1810
ard, Tnd wmied USuanasinmansyn de avudeiiuienmsilushvesiilsussveanefeu dedieudu AOT 7075 0.00 1,470
swlosna  @wslewth 2)
o o o & . o o
viuuuzii Ul : STEC CIVIL nau Un % wWisuulas
Bank 40143 111
~ ¢ =~ Electronics 13,449.63 0.84
v ST
IATIEUNTIUNAUA Tnermususnd Basna ——— 586,06 G
v °o & P o o o Energy 22,175.52 0.42
uauudinud.. Uszauaudnsa e SET dalausu!
v IcT 158.92 0.40
(81umovt 10) Petro 831.94 0.28
Property 240.47 0.15
Jasendasnaniy SET 1,532.51 0.13
Media 3641 -0.05
B fuausugialan dUanill mednadiumanisdsesniinaulunaneussmaviaingfinig, Rutlesnsgn Food 11,059.29 -0.21
Fiiu CPI PPl pemssadlafisudiouiiugy @emnadmilusigany) Packaging 28214 022
. Auto 467.37 -0.24
- . T JOROR e
gaMaUsymMAUNSRU dUawil Juduns PTTEP ws TFM uazens TU ADVANC CPAXT p—— 346033 o

- ~ y - o B
madledutsamea: wesadialve uasnssagiilalneunas 3nAsSguna

v X . % mawAsuudas
o PR
FNYUIUY  Teetndmsizimisinuinugu

Un 15u YTD
= ECON - Fuilelneiinduud 0.38% Yoy ludou n.a. IR 35,473.13 116 7.05
NASDAQ 13,994.40 0.61 34.73
B Commodities — ﬁwnw5n5u§mﬂmmwﬁuﬁqmiaLﬂ'jm FTSE 7,550.49 013 001
" Healthcare - qiuiou BH waz BCH 9197%uz Low season $oUIs NIKKE 32254.56 0.19 2542
HSKI 19,537.92 001 301
®  Quant Portfolio - é"wmwwa%mﬂ’ﬁamu PCOMP (PH) 6.507.78 0.88 19
101N 6,886.37 0.49 0,03
FBKMLCI (MY) 1,445.81 0.04 -1.91
FSSTI (SP) 3,300.87 0.53 197
Dubai ($bb) 87.58 082 9.04
THB/USD 30.84 0.37 132

MLR (BBL)% 6.85

BOT 1DRP% 2.25

CPI (uly)% 0.38

See disclaimer at the end of report
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" yeaaud Sulns wesds: ADVANC @e) - misidhilumuilisuaznainna
" 3 uwsndndn: CPAXT (@) - milslulumuiisnaa

= needlew nu: TU @aiderils) - wadszneunisiasng 2/66 snnninsena

a3UUsziAuaIn Quick take

" lngau: THCOM - Un presales 50% vasnraiisumsivaiu Eutelsat

URTAUIRY (XD, XR, XW) (S1usioui 17)

Earnings Announcement 2Q23, Analyst Meeting

Market Statistics Daily

(sn8aunsilasunlasnmsiondnning, Short Sell, Warrants)

ANAAIALAZUUILLY Market wrap & Outlook
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What to watch

Wuuuzgiiul

il SET waniiinifes ilaeiiluajug@u nqusuins BBL KBANK KTB SCB wésau GULF PTTEP uazaufindinn
98 TU uuanfingunans-din STEC JAS THCOM PROUD dhufiundadusasewinaiu 7UP TH SABUY dusfunadiu
samirlagneudisy COMT CPALL CRC CPAXT BJC snugiivuilugiuoensissmuuasiuuusitussduansicin

Funléiing BH SPRC WHA AMATA 78l 14 PLANB CPF TBN uinguwiav Sdensines IG YGG

¥ I ST AR
Buy on Fact (suiili¥e suudusrinugamgniveitui)

“rfnaueaiia. mawngu liioa wes meingudadulemavesmsarauiu Jevesduusaevhilsorainuld

wasnglfeguda wae sailiuns Tunen Taw 1,470 90 dhiduduemelemariilsiulutne WuSewni”

&

mmanseumaaiieulyn dnnill Hundulunannseudwwesudsu Wureasndeusl EMA 25 Tu U3hn 1,520 90 +/-

530 UAMLIRIY 1,550 90 lneisdsnsmauuiliiuvedey wosnudfty 1,570 30 anassseaiy

dwiummraiiswesluladendn Nwsmunaaiulnelitudwnaduiviutmay Wy msdadssguiaad, fivd um

<

fud USuanasinmamsss Ao mudesiusensilufwesilsudnasmalou dewleudusielasing

y oy >
- =1

Fadewgdnadlufmansgnuiiietu Msanaenidsviu dunuduie nisiedatnsenil msvrasiveaasygialan in

naunud Uismannzileudnlug Sullefuladenadusinanlafdu axvisusnfisunisitiu wausznaums wazRutluna

SEWINMANLALAL...

iddey e ety PsmuteuRemTedt Overhang WunsAintagsynil oena KBANK KiKP 1981 Underperform LMﬁuSu
lsilést Overhang euultiuulamnadadu wu SCGP SCC PTTEP DELTA doudssuudadulumunn siemjufililisius
ww Sell on fact willewseurew uaunmsuTuanriils wieuliuAusumuuziiasnin Consensus Ansenusriasesiaiu v
Thseyinui Indaeugavesmsufugulugrosiuneiud wieitesemsiuimesaniumaiiamaiilsedduds

oA A v
RGNS

L5Muz Buy on dips

SET Index audafandu giuwisuddty 1,520 gm (week low) laivigal vauedl MACD flat usidegwile 0 UsinTizuds
> v & o e o - D= T} v o - a o
wnssimsen.. gl dadu yuuesdunmiilindnadiduisSuiuimendsusuguliuda.. seuniieudunsy

) =

Note: §mn13dnsiasguna wseiitelnedauoasiuiionssagilalng mninsdnfessunalsisa szdmauindenain!
a3U: SET we9Tu U 1,525 finu 1,560 90 gavingUpdate viunsguasiavy BEM, GUNKUL, JASIF, KKP uag QH aglu
voy @519 avaumds nnfleguuziiese undihigeifiuatul

(8rusonii 10)

o o

‘ Fuaumsugialan dUnmil pmadenafiunianisaseeninauluaedsumavanngime, Ruiileansgs il

Juila CPI PP mavssiadlafisuifouiiud (gamsteiulusieny)

gemausznAsunsiu dUansiiid Ry 1wy uduns CPAXT TU ADVANC 83A15 SPRC COM7 SPALI AP
MTC ws TOP GPSC OR OSP BJC ‘Wqﬁﬁ"’l WHA LH PTT GFPT BH BEM PLANB CPALL GULF CBG ﬁfﬁ‘ AOT IVL
HANA MGC BDMS DITTO MINT CENTEL

>
& o

ﬂ'ﬁm@\ﬂuﬂi:ﬁmﬂi WiiﬂLW@lV\ﬂ LLﬁ:ﬁWiiﬂﬂumiﬂimﬂLLﬂﬁﬂ INENITUA

«a

wnliumlslasing 2/66 A 268 aU.(+55% y-y, +57% q-q) UHTe

(S11R11.8 SL 10.5)

STEC

CIVIL wiltiurtlslasing 2/66 AR 12 aU.60% y-y, -75% qrq) JUUBAED IWTIEATMAINUITL

=

o o
ANI1ATIULLSN
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ECcON  Suilolnedintiuud 0.38% Yo Tuiou n.a.

Fuauaugia  syeeufuielyeiiew n.a. Headline CPI +0.38% YoY wax Core CPI +0.86% YoY (n1ssia MoM visg) inmininanamadi 0.64% YoY uay 0.90% Yoy
oy Tnenw Yoy nduiiiuiledivgs Ae ownsuasiaesdiu winaufiungudun fanas luieu a.a. 191a90971 CPI Ing il 0.6% YoY uay
0.2% MoM mulaes1and1 Buiswuudsesn) uaznauiinsden uaznmyudiiiide 5 Wouvesd 2023 Usslunseunsindoulnives CPI 1 0.2-

0.7% Yo ua Core CPI i 0.8-0.9% YoY (ﬁmﬁ’d% CPI +1.5%, Core CPI +1.4%)

Tudrunenidouleviemnuszdiuain CPl uesdugadunnaniuluudaide 2 a.n. (Base case) uAdsdossadyaadaauain nus. Snasslunisusyyw

Uaneidou n.e.

'
= '

Commodities AMsNaugAslanAuigasatiies

nuAuAlnAiom Tudaifiudimemiduiuglu Wsdusie $1.8 Wow Uu $85.8/unilsa wyulneusanasiusinu Supply anengReside
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Healthcare Sector

nANNSUNNG

Quant Portfolio

ADVANC

< a < =
uenug Duls wosid

CPAXT

T udndnd

TU

Inegiileu nU

doudmiandu Bedenlu$) venedtaste $2.55 Wow 1fiu $11.86/1515a (gegalusen 7 iiew) sylaenay Jet fuel waw Diesel 3iiengy High-sulphur

g Gasoline gofnsziva Supply 3nUszmeIu

dausnenan (Spread) daulngjgousiasie Wesandumu Naphtha Suifisdudasie

@ & '

mawiuiintude 5% wow {Hu $141.7/6u myulagUasdaniu widdeufinadegumuildudi-dular nadunsususiiuey

i

gavnersyaSemnes (BDI) iuanse 9% Wow 1u 1,133 ga vuulnengu Capesize uay Panamax usngy Supramax (fvdnwes TTA PSL) U¥us

a3 5% WoWw

=

dawrynaSegaaumuiues (World Container Index) 1ty 129% Wow i 1,761 90 vylaeiadedggnia

]

Fundamental View: t57%9U PTTEP unngadmiundenudiuil, TOP wnaalungulsandu, VL snnfignlunguiaiifas uasdulomaifisils SPRC

uaznguiAue (fa PSL TTA RCL)

utlen BH wag BCH aw101%ue Low season seuillyl

aadlswdnngu sw. 2023 agf 4.9 FuUUIN anas 17% YoY uaz 12% QoQ (ANHANA) WINARUIANLININ BDMS wazlsingmunaruinna
8819 BCH uay CHG usils1madn BH azdulandaunss wiaiu 37% YoY uaz 1% QoQ (vhadflva) wyuanmsnduinvesiiherning fusennaransann
F1an vaugdt BDMS 131A19M1Lsifintin 6% Yoy usianas 19% QoQ (Yaduggnia) dmsu sn. vunanans BCH laawiundt CHG aarinls BCH usdanas

76% YoY 21N 1Uga w129 QoQ (Mnmeldusefudnm) dau CHG mAaRas 76% YoY WAz 12% QoQ

Fundamental View: 111dsastou BH annfigalungulsameuiaszdivuu esanviuienien PER T 2024 1ies 25.7 wih sndrgifisunazanadelu

oin fnuey BCH $av18uu PER 31 Wi sinideieedn wavillomaiiu Catalyst Wisifiuainmsviia M&A Uanedil

NMANNBIANTAWY

wesamsamuvensikanouun -0.5% tuanulimesnurieneitatuaianluiui 2 a.a. Siganiwansuunuvemarniulneidmiosd -0.8% Tu
a e o ‘ y . 4 . ‘ z r .
uinneatuiindnsuividunedn Tneneatiu STA seninnedn uasiiurfu BH uay ITC iwnluresamsamurens uendntusiaatinin

Tusfu BAY uag BBL

ayunaUsEnaunsieanseuiuil

(0) ADVANC s1eauiilsgns 2023 71 7,180 &1uum nsiemsiivty ilsvidnazegil 7,158 dmum Wiindu 8% Yoy uaz 7% QoQ Wulumuiii

wazaaInAn ieunsUsznATteRutunaseitenia 4 vy (Div. vields 1.8%) Fu XD Juil 8 a.a. wudliurils 3023 Aaliudu Yoy aneld

U3Ms lnglamz ARPU Laznssia QoQ isasiiuztinge s1anlving 265 um

(0) CPAXT s1enulsgnid 2023 71 1,516 dum dnsiensiiey milsndnazegi 1,701 dnuum sty 8% YoV ustanas 18% QoQ Wil
A UARNIIMAIAAIA 10% wualiturmils 3Q23 WinTuie YoY, QoQ a7 High season ¥83 Makro wagmanlodivanas 5iasmuzinge siautvang

38 um

(+) TU seeriilsgns 2023 71 1,026 dmum insriemsfivauinlsndnazedil 1,276 1uum anas 28% Yo uAiialin 25% QoQ Andnfiisiuay

q

aamAIn NSasilstuiugndtng uaskarauYes Red Lobster Woandimn uwililu 3023 flsagddu QoQ (Feanas Yoy) 5w Feifia

fls A5 dwmng 16.50 um

saudunaaue 5




nannswel
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dguusziauann Quick take
a, o) = [
THCOM  Un presales 50% osnniieundslmiiu Eutelsat
WO s dumiin: THCOM Ussmmnfonnasssvinnadhn awnma Sulundu $170 uaz Eutelsat Asia PTE. LTD. Tnameléternasandm THCOM
sufufliusnstodyaumaiiisuusenuuudmdminiadaassmis 119.5 swnazusenun Eutelsat Asia S1uu 50% vosdwaudesdayay
omduszesiom 16 Y
Auuziiivugiu: dusuludinvesmuiisumadnaaddnidn 2 msdidunmis 119.5 sswnziusan THCOM bivinisdneduuidinluuga
o w ° o a va @ a a &£ I & o a v & <
dmdumusn wardwmsunafiaedddnisuiuieunniduesiuasiniluduldmainuazarndunluadaesium siend g veasii
Ussfiuneds DCF 71 18.24 vsuldmumsingariiiudn 2.2 vinsfuanamaiieundvgfisus 119.5 ssdiluudy undsndldsm
I g b - o g Y U N
yarufiuandn 2 mudndisuvis 119.5 ae Jsmadnasdiyansuiuwivaesnidady 0.5 vy sdinsiuuni “Geoifsils” Fu
THCOM
Y A
ulvn?
Healthcare eddswgysruumaiumelawe anumselladnniu fRadeeylutrwaundunnnitldnislug sumddvislng [9ideneen uay RSV
N dveglugiutu EIamsneTu 360 aewn)
THCOM THCOM asusl gwauew Fliusmsamifieudutitlan andssmalTasa dyamnen 16 U Tudndiu 50% veswmnuiien High Throughput ulvsl
24leas 119.5 evmerTueen Busuinelddusdliusnisaadiend 70 suaw 61 nieuseseniiusinadenlivsmsviues esdu-Genalan Tusnin
o amea o E oy euwy wa o e
+ aitownAvdBwmmfentusuilsld (ilsdefiuitiaiu)
YGG anas1@a n3U wiln nvm. Jauanilsy The Hunt for Amazing Cultures 11143 Home Sweet Home Online fugendwniesing msvieadien
N Tauusssu wasni gnfilan vdalass HSHO wesdulmidduusn 10 Fwnaull maldsurrualanngiaunuialan (midefuniviy)
JKN JKN Suniwdannnsliavslduusud Miss Universe yar13undn 400 dmum Ussiandadndadosivngels 9 :1em1s weaaaansglulil i
. wnemang Sueennanauaz)inirendeulul 2567 (mideRaniviu)
CHAYO CHAYO yamilluszuurs Msdmaung 2.5 uauduum wednivmidesyarbaifumesaiiudunii 6 fudmumlduds suwesayaniiauune
WAUALUIMANLUALY G NPA levien gnAnseliaulandu yarmidnseedmum mirldefiuiviuiy)
+
SABUY BBL §1a SABUY 18w Banking Agent USnsndn 5.6 wiluga finu "yiflesi Un SABUY' Fgamiufinnuniedumagsnauasdladaiiu wieuaumid
Jauile BBL delueunn Ufiastnidevelnianainuy wdsjuaes yidiniuaswdesily AS fedndu uduuoadngudwmdsay 15 Fomauil
+ (fedofiuriviui)
ClvVIL

sauduaaaliu 6




Saud1u @

(7 UO1ia00

VL Tadpsslndussendusunudiadn 1.3 wiudu anldaanudyasalvausgdve-du 11 wiludnumanelufewd vyuudndenuiy

+/0 4 o o v M v ad e o e s v a4 A e w
i 2.8 villugum neessuinelitiad 69 authdilneldsin 6,000 dAuum tand Treuld 15% onisdefuivniiu)

ALAULATYIND

Previous Consensus
MON Thailand CPI (Jul) 0.2% y-y 0.5% y-y
Indonesia GDP 2Q 5% y-y 5.2% y-y
TUE US Trade balance -69USbn -65.2USbn
China Exports -12.4% y-y -12.6% y-y
Philippines Exports 1.9% y-y -7.9% y-y
Malaysia Industrial production 4.7% y-y -0.4% y-y
Taiwan Exports -23.8% y-y -19.6% y-y
Taiwan CPI 1.8% y-y 1.8% y-y
WED China CPI 0% y-y -0.5% y-y
THU US Core CPI 0.2% m-m 0.2% m-m
Philippines GDP 6.4% y-y 6% y-y
India RBI Repo rate 6.5% 6.5%
FRI US PPI 0.1% m-m 0.2% m-m
US PPI ex food and energy 0.1% m-m 0.2% m-m
Singapore GDP 2Q 0,4% y-y 0.7% y-y
India Industrial production 5.2% y-y 5% y-y

A0 f5a5504sil Tel. (662) 618-1336

dndinsrzinsasudladeiiugudunainyu/ dadenmain

unugf lauau dnTinsrevinisasyuiledeiugiudiunainyu

21

a8 gaeniiu, AISA dnTinsievinisasyulieseiiugudunainyu

sausuaaayu 7
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agUnanauuumanINg LUz ey

oty FuflFuuuzia FAda . FuiiEy F1AgegAtiuan 31A1Una1En prApunasdngn Az
uuzi Fuiuuzih (dloaw)

BMSCITH 03/01/2023 11.57 11.69 10.87 -6.05%

BMSCG 03/01/2023 11.19 11.63 9.77 -12.69%

KBANK 12/06/2023 132.50 136.53 123.00 T.17% il

BBL 26/06/2023 163.50 173.50 172.50 5.50% fie

GULF 03/07/2023 46.75 50.25 49.25 5.35% fie

LH 05/07/2023 8.45 8.60 8.40 -0.59% eudle 7 a..

SJWD 05/07/2023 16.10 16.60 15.60 -3.11% aneidle 7 an.

PTT 06/07/2023 33.75 35.25 34.75 2.96% flo

SCB 11/07/2023 109.50 113.50 111.50 1.83% flo

SCGP 12/07/2023 36.50 40.50 39.50 8.22% flo

SFLEX 12/07/2023 4.14 4.50 4.24 2.02% fie

CBG 14/07/2023 68.25 73.75 71.25 4.40% fie

STEC 18/07/2023 9.80 1130 11.20 14.29% fie

CHAYO 20/07/2023 7.05 7.50 7.20 2.13% fie

SPALI 20/07/2023 21.60 21.80 20.50 -5.09% el 7a.0.

TPAC 26/07/2023 17.30 18.40 17.30 0.00% fo

ADVANC 27/07/2023 223.00 228.00 222.00 -0.45% fo

CK 03/08/2023 21.50 21.70 21.70 0.93% flo

SPRC 07/08/2023 9.05 9.10 9.05 0.00% fie

Source: ASPEN

Deletion: 06 #l.8. CPALL -1.94% CPN -2.58% MAKRO -4.43% SSP -6.11%
08 fl.e.  GLOBAL -10.26%
14§y, OTO -59.85% SOLAR 0% NCAP -6.25% BWG +1.45%
19 fl.8.  WAVE -10.53% AAI -8.64%
21§y, MGC -3.80% JMART -17.41% TTB +0.63% HANA +1.11% DELTA -5.64%
23 Ly, CHAYO -24.38% CBG -9.57%
26 3.y, ITC -14.98%
27 fl.g. DITTO -0% ECL -7.27% SPRC -9.44% SFLEX +4.71% PLUS -19.75%
12 n.A. BA-11.80% CENTEL -9.50%
14 n.A. ILM -2.29% CPN 0%
18 n.A.  GFPT -2.44%
19 n.A. CPALL 0%
26 n.A. BEC -4.27%
03 @.A. BDMS -0.88% SIRI -2.63% BTS +3.33% AOT -1.74% INTUCH -2.60%
07 @A. LH -0.59% SJWD -3.11% SPALI -5.09%
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Trend Forecasting | s amnau 2566

SET |

.**..i*ﬁ+|w Iwisﬁjia 9.24%) SET Index daily
*
|

RAAC

ndex U 1,532.51 (+0.13%) yarn152eus 4.6 wiiuduum

fPaihe - = [~

st Price : 1,692.94 (02/02/2023)

e

**- +- ** 4

.+ .W* G
4 T ﬂj *T"'
'm'ﬁ' ! Iy F"**"‘!Id-"rl .

Lowest Price : 1,461.61 (29/06/2023) " Sideway 517itm'ﬁul
CC“ 750005 14%) - ¢

M 17 26-Cianal 0.NSC I ATAD.

MACD > 0

SET Index $u 1,527 97 #1u 1,537 90 wudlify SET gilausu

W BTN SET Index asudafiandy dfiuwaiudidty 1,520 30 (week low) liivigal veusil MACD flat widsegnile 0 Usinnizudaunswiusan... gl dalu e

19152 avdwmauansenannl a3u: SET amstu $u 1,525 fu 1,560 90 davineUpdate unszusanasiy BEM, GUNKUL, JASIF, KKP uaz QH agluszey @i avauwds

A ™ oy il A o
WNUBYHUENDTD undliFeiuniul

Stocks focu

o ALL FCL (R e L

.m
CPALL PTT

o
15000
.0
156.00
5.0
™
53,00
Technical follow up
Stock Recommend Comment
CPN Holdfusn 31 nea. Sovwaloudn 68... uusataiu Follow buy!
SPRC Fuwuzisediou Bullsh flag...sWnieglunseumumdenniy hivgelvusu 8.8 fesio
INTUCH Tuugnseddou Sideway duilusaiuannseuss 75 (A interim dividend 2%)
PTT Fuwuzisediou sovz week high 35...59%atfial (A interim dividend 2.8%)
PTTEP Tuugnseddou Tesaasnaunds... gnvnauugdiosiol (interim 2.7% / XD 15 a.A)
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sushil Basna dndinssinsamuladeiiugudundnninduaztedmaneailn
Thanarut@bualuang.co.th +662-618-1334

BH fudulasead1andanns!

RUIMAilk-MA Placa 200
Highest Price : 256.00 (08/05/2023)
t 3L00(-12.11%)
BH daily chart I-I Breakout...§ufimu 237

| L] I I rg . f =

'M.l I ) " - i ) 04 ‘l\ ! "'E_\\ ’

% ‘ i Hy ‘ EMA 200 days S8 W " Sl

: '.I "' g i"' Ii. t N . "-'ﬂi :
.l+ m i* Uy ST
il 1] I|| T " L) .

Lowest Price : 203.00 [13]12/2022]
2.00(10.84%)

\inliimalRAHY. :
Highest : 7,942,930 (30/11/2022 Volume outstanding
Lowest : 632,585 (27/03/2023)

1/2022

COM 7 (Hawign low viga lousu!

PORMTINAh -
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United States

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
08/08/2023 Consumer Credit Jun $13.550b - $7.240b - 41.0853
08/08/2023 NFIB Small Business Optimism Jul 90.5 - 91.0 - 60
08/08/2023 Trade Balance Jun -$65.0b - -$69.0b - 84
08/08/2023 Wholesale Trade Sales MoM Jun -0.1% - -0.2% - 16.2791
08/08/2023 Wholesale Inventories MoM Jun F -0.3% - -0.3% - 79.845
09/08/2023 MBA Mortgage Applications 4-Aug - - -3.0% - 90.6977
10/08/2023 Real Awg Hourly Earning YoY Jul - - 1.2% 1.3% 10.0775
10/08/2023 Real Awg Weekly Earnings YoY Jul - -- 0.6% 0.7% 14.7287
10/08/2023 Initial Jobless Claims 5-Aug 230k - 227k - 98.4496
10/08/2023 CPI MoM Jul 0.2% - 0.2% - 96.8992
10/08/2023 CPI Ex Food and Energy MoM Jul 0.2% - 0.2% - 77.5194
10/08/2023 CPI YoY Jul 3.3% - 3.0% - 93.7984
10/08/2023 CPI Ex Food and Energy YoY Jul 4.8% - 4.8% - 65.8915
10/08/2023  Continuing Claims 29-Jul - - 1700k - 68.9147
10/08/2023 CPI Index NSA Jul 305.827 -- 305.109 -- 39.5349
10/08/2023 CPI Core Index SA Jul 308.941 -- 308.309 -- 44,9612
11/08/2023 Monthly Budget Statement Jul -$95.0b -- -$211.1b -- 72.8682
11/08/2023 PPI Final Demand MoM Jul 0.2% - 0.1% - 86.8217
11/08/2023 PPI Ex Food and Energy MoM Jul 0.2% - 0.1% - 67.4419
11/08/2023 PPl Ex Food, Energy, Trade MoM Jul 0.2% - 0.1% - 17.0543
11/08/2023 PPI Final Demand YoY Jul 0.7% - 0.1% - 68.9922
11/08/2023 PPI Ex Food and Energy YoY Jul 2.3% - 2.4% - 66.6667
11/08/2023 PPI Ex Food, Energy, Trade YoY Jul - - 2.6% -- 15.5039
11/08/2023 U. of Mich. Sentiment Aug P 71.5 -- 71.6 -- 94.5736
11/08/2023 U. of Mich. Current Conditions Aug P 76.8 - 76.6 - 18.6047
11/08/2023 U. of Mich. Expectations Aug P 66.5 - 68.3 - 20.9302
11/08/2023 U. of Mich. 1 Yr Inflation Aug P - - 3.4% - 24.031
11/08/2023 U. of Mich. 5-10 Yr Inflation Aug P - - 3.0% - 22.4806

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
07/08/2023 Foreign Reserves Jul $3203.00b - $3193.00b - 70
08/08/2023 Exports YoY Jul -12.6% - -12.4% - 80
08/08/2023 Imports YoY Jul -5.5% - -6.8% - 78
08/08/2023 Trade Balance Jul $68.00b - $70.62b - 82
08/08/2023 Exports YoY CNY Jul - -- -8.3% -- 50
08/08/2023 Imports YoY CNY Jul - -- -2.6% -- 46
08/08/2023 Trade Balance CNY Jul - - 491.25b - 44
09/08/2023 CPI YoY Jul -0.5% - 0.0% - 98
09/08/2023 PPI YoY Jul -4.0% - -5.4% - 90
09/08/2023  Aggregate Financing CNY Jul 1100.0b - 4220.0b 4224.1b 42
09/08/2023 New Yuan Loans CNY Jul 755.0b - 3050.0b 3049.5b 72
09/08/2023 Money Supply M2 YoY Jul 11.0% - 11.3% - 86
09/08/2023 Money Supply M1 YoY Jul 2.9% - 3.1% -- 58
09/08/2023 Money Supply MO YoY Jul - - 9.8% -- 54
11/08/2023 FDI YTD YoY CNY Jul - -- -2.7% -- 6
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Japan
Economic Releases
Date Event Period Survey Actual Prior Revised Relevance

07/08/2023 Leading Index Cl Jun P 108.9 - 109.2 - 57.4713
07/08/2023 Coincident Index Jun P 115.1 - 114.3 - 35.6322
08/08/2023 Household Spending YoY Jun -3.8% - -4.0% - 54.023
08/08/2023 Labor Cash Earnings YoY Jun 3.0% - 2.5% 2.9% 59.7701
08/08/2023 Real Cash Earnings YoY Jun -0.9% - -1.2% -0.9% 14.9425
08/08/2023 BoP Current Account Balance Jun ¥1452.5b - ¥1862.4b - 94.2529
08/08/2023 BoP Current Account Adjusted Jun ¥2239.9b -- ¥1702.7b -- 40.2299
08/08/2023 Trade Balance BoP Basis Jun ¥192.7b - -¥1186.7b - 65.977
08/08/2023 Bank Lending Incl Trusts YoY Jul - - 3.2% - 34.4828
08/08/2023 Bank Lending Ex-Trusts YoY Jul - - 3.5% - 33.3333
08/08/2023 Eco Watchers Survey Current SA Jul 53.9 - 53.6 - 10.3448
08/08/2023 Eco Watchers Survey Outlook SA Jul 52.7 - 52.8 - 9.1954
09/08/2023 Money Stock M2 YoY Jul - - 2.6% - 75.8621
09/08/2023 Money Stock M3 YoY Jul - -- 2.1% -- 74.7126
09/08/2023 Machine Tool Orders YoY Jul P - - -21.1% - 66.6667
10/08/2023  Foreign Buying Japan Bonds 4-Aug - - -¥166.1b - 44.8276
10/08/2023 Japan Buying Foreign Bonds 4-Aug - - ¥208.9b - 55.1724
10/08/2023 Japan Buying Foreign Stocks 4-Aug - - -¥12.2b - 41.3793
10/08/2023  Foreign Buying Japan Stocks 4-Aug - - ¥196.0b - 50.5747
10/08/2023 PPI MoM Jul 0.2% - -0.2% - 56.3218
10/08/2023 PPI YoY Jul 3.5% - 4.1% - 93.1034
10/08/2023 Tokyo Awg Office Vacancies Jul - - 6.48 - 25.2874

Thailand

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
07/08/2023 CPI Core YoY Jul 0.90% - 1.32% - 73.0769
07/08/2023 CPI NSA MoM Jul 0.27% -- 0.60% -- 53.8462
07/08/2023 CPI YoY Jul 0.66% -- 0.23% -- 92.3077
10/08/2023 Consumer Confidence Economic Jul - - 51.2 - 42.3077
10/08/2023 Consumer Confidence Jul - - 56.7 - 3.84615
11/08/2023 Foreign Reserves 4-Aug - - $220.8b - 80.7692
11/08/2023 Forward Contracts 4-Aug - - $31.1b - 19.2308

Sources: Bloomberg
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7 Aug 23 8 Aug 23 9 Aug 23 10 Aug 23 11 Aug 23
XD BTS 0.16 Baht XD SCGP 0.25Baht XD SCC 25Baht XD ITC 0.25Baht XR APEX 1:2@0.05Baht
XD PTL 0.27 Baht XD 1DIV 0.2 Baht XD RAM 0.3 Baht
14 Aug 23 15 Aug 23 16 Aug 23 17 Aug 23 18 Aug 23
XD CPNCG 0.1848 Baht XD FTREIT 0.187 Baht XD LPN 0.08 Baht
XD DIF 0.237 Baht XD MSFT80X -
XD ERWPF 0.0895 Baht
XD PPF 0.1818 Baht
XD SIRIP 0.055 Baht
XD PTTEP 4.25 Baht
XD POPF 0.0796 Baht
21 Aug 23 22 Aug 23 23 Aug 23 24 Aug 23 25 Aug 23
28 Aug 23 29 Aug 23 30 Aug 23 31 Aug 23 1Sep 23
4 Sep 23 5 Sep 23 6 Sep 23 7 Sep 23 8 Sep 23
11 Sep 23 12 Sep 23 13 Sep 23 14 Sep 23 15 Sep 23

Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting
Sources: SET, Bualuang research
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Earnings Announcement 2Q23, Analyst Meeting

Group/Sector

Company

Results Date

Analyst Meeting

(by BLS)

ICT
Agro&Food
Consumer
S|

ResProp.
ResProp.
Technology
Hectronic
ICT

Finance
Enegy
Consumer
Consumer
ResProp.
Technology
Agro&Food
Utilities
Logistic
Bev

Enegy
Enegy
Enegy
Enegy
Petrochem.
Consumer
Auto
Healthcare
ResProp.
Construction
Technology
Media
Media
Media
Agro&Food
ICT

Utilities
Industrial Estate
Utilities
Transportation

Tourism

ADVANC
TU
CPAXT
ITEL

AP
SPALI
BOL

KCE
THCOM

SPRC
Ccowmr
DOHOME
SC
NETBAY
TFG
GPSC

[

OSP
OR
IRPC
TOP
BCP
PTTGC
BJC
SAT

BH

LH
CVIL
YGG
WORK
MAJOR
PLANB
GFPT
INTUCH
GULF
WHA
WHAUP
BEM
AWC

d/mly
7-Aug
7-Aug
7-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug

8-Aug
8-Aug
10-Aug

9-Aug
10-Aug
10-Aug
9-Aug
17-Aug
10-Aug

16-Aug
18-Aug
17-Aug

10-Aug
16-Aug

11-Aug
11-Aug
10-Aug

tbc
17-Aug
17-Aug
17-Aug

8.30-9.30
9.30-10.50
10:00-12:00

14.00-16.00
10.00-12.00
10.30-12.00
10:00-12:00
13.15-14.00
16:30-18:00

10:00-12:00
14:00-16:00
10:00-12:00

14:00-16:00
15.30-17.00

10.00-12.00
11.00-12.00
13.30-14.30

15.00-16.00
13.30-14.30
14.00-15.00

Analyst View & Comments
Positive
Slightly positive

Neutral

Neutral
Positive

Positive

Negative

Negative

Positive
Cautious

Positive

Cautious

Positive

Positive
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Group/Sector Company Results Date Analyst Meeting
(by BLS) d/mly Analyst View & Comments

P Kal Bev CBG 10-Aug
P Kal Food M 10-Aug
P Game Finance IMT 10-Aug
P Game Finance TIDLOR 10-Aug
P Pueng Enegy PTT 10-Aug 21-Aug 14:00-16:00 Positive
P Pueng Enegy BANPU 10-Aug 17-Aug 10:45-12:30 Neutral
P Wine Consumer CPALL 10-Aug 11-Aug 13.00-14.00 Positive
Mac Auto AH 11-Aug 29-Aug 14.00-15.00
DoDo Healthcare BDMS 11-Aug
DoDo Healthcare CHG 11-Aug
DoDo ResProp. PSH 11-Aug
Nice SMID Cap. P 11-Aug
P Bank Media BEC 11-Aug 17-Aug 14.00-16.00
P Bank Technology HUMAN 11-Aug
P Bank Technology DITTO 11-Aug
P Bank Auto MGC 11-Aug
P Gai Agro&Food CPF 11-Aug 15-Aug 10.00-12.00 Negative
P Gai Agro&Food TVO 11-Aug 15-Aug 14.00-15.30 Neutral
P Gai Agro&Food BTG 11-Aug 15-Aug 9.00-10.00 Negative
P Good Transportation AAV 11-Aug 15-Aug
P Good Industrial Estate AMATA 11-Aug
P Kal Tourism AOT 11-Aug
P Kal Tourism CENTEL 11-Aug
P Kal Tourism MINT 11-Aug
P Game Finance BAM 11-Aug
P Pueng Petrochem. VL 11-Aug 1-Aug Positive
P Pueng Packaging TPAC 11-Aug
P Wine Consumer MEB 11-Aug NA
Mac Auto NEX 15-Aug
DoDo Healthcare BCH 15-Aug
DoDo ResProp. SIRI 15-Aug
Nice Packaging SFLEX 15-Aug
Nice Construction CK 15-Aug
Nice Construction STEC 15-Aug
P Bank Media VGI 15-Aug
P Bank Media RS 15-Aug 16-Aug 10.30-12.00
P Good Utilities BGRIM 15-Aug 16-Aug 14.00-15.00
Poom Logistic SJWD 15-Aug 16-Aug
P Good Transportation BTS 15-Aug 18-Aug
P Kal Tourism ERW 15-Aug
P Game Finance SAWAD 15-Aug
P Wine Consumer CPN 15-Aug 18-Aug 10:00-12:00 Neutral
P Wine Consumer CRC 15-Aug 16-Aug 13.00-15.00 Neutral
Mac Technology FORTH 16-Aug
P Gai Agro&Food TFM 8-Aug 11.00-12.00 Positive
P Game Bank BBL 4-Aug 14-15.30
P Game Finance KTC 16-Aug 10.15-12.00

Sources: SET, Bualuang research
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Bualuang Securities Public Company Limited DISCLAIMER

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or expressions
of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained herein are
subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell any securities.
The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions, projections
and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no responsibility is
accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from time to time perform
investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or otherwise being interested
in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors should carefully read details in the
prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC | AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA STA BGRIM GULF MTC AWC CRC CPF
CPN HANA HMPRO VL OosP SAWAD BANPU BCH BTS SCC TU INTUCH VGl SCGP Com7

DOHOME JMT CHG TTB BAM BCP AP KTB KKP OR BEM GUNKUL EA RBF STGT

JVART BEC KEX RCL SINGER TIDLOR FORTH AAV DELTA SABUY CKP TRUE PSL SIRI QM
CK ERW MEGA SNNP TLI STEC EGCO

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF THE
INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Financial Advisor Underwriter/
Co-underwriter

KCG, COCOCO
CG Rating
Score Range Score Range Description
90 - 100 ALAAA Excellent

80 -89 AbLAA Very Good

7079 ALA Good
60 — 69 AA Satisfactory

50 — 00359 Pass

Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
. companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in the
material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to or
reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (I0OD) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The IOD survey is based on the information of a company listed on the Stock Exchange of Thailand
and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the
perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed
after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2), or
other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from registration
provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by a
research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or developments
referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability, however arising,
for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research report’s preparation or
publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups, or
affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject
to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated in
a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under analysis
operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior consent
of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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