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7 aA.  Economic release: JP - QaUNSIFMuNIAASIISouIGouUD.u.
8 an.  Economic release: US — qanisAICioul.v.
CN - qanisAidaun.A.
9 an.  Economic release: CN — QIUSMGWANIA:GITUSIANGUSINAIGOUN.A.
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11 aA.  Economic release: JP — aglistAGuaQIGOUN.A.
US - GatsMdwacaidioun.n.
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aztaaranannswyzoving

uan1
(a1uu1n)
SET 1,532.51 2.05 0.13 46,462.36
SET50 952.05 3.37 0.36 31,859.69
SET100 2,102.73 6.51 0.31 37,814.28
sSET 933.83 (1.50) (0.16) 2,625.44
SETHD 882.07 0.44 0.05 20,804.15
SETCILMV 1,166.47 294 0.25 10,650.26
SETTHSI 996.94 1.99 0.20 33,972.24
SETWB 886.93 (4.07) (0.46) 10,461.09
459.70 (1.61) (0.35) 1,302.46
(a1uu1n)
aWNA
ans (394) (394) (8,401) (128,150)
AQAdU (%) 53.51 53.51 53.03 52.24
(574) (574) (1,425) 44,228
AQdAdU (%) 8.37 8.37 7.75 8.42
(45) (45) (3,794)
&QddU (%) 8.99 8.99 9.13 7.55
1,013 1,013 9,028 87,717
&QddU (%) 29.13 29.13 30.09 31.79

N1SFo-21ANSIYNANAUEAINUION S50 futures

(Arytyn) 7 d.A. WTD YTD

AWANa (12,427) (12,427) (22,267) (85,924)
annuu 222 222 14,473 47,855
swgdoy 12,205 12,205 7,794 38,069

nsFouovangrdiuaarawusuas

(&2uunn) 7 d.n. WTD MTD YTD

%o 479 479 7,593 718,039
1Y 2,280 2,280 26,657 688,729
ans (1,800) (1,800) (19,063) 29.310
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Earnings Brief

2Q66: waus:naunisituldauaia

ADVANC s1gviuwaus:nounis 2Q66 |UuTUmu INVX na:
consensus ANQ wcummsnmnry?ulosmau Ao msUsumoo'au
QoQ 39V ARPU ?ussansnwmnaounua §sfv FBB Fuafiou
mmsua\wunaoa\l IsTMasnusTiudutiv:ditudelUiu 2H66
uonand NagnsAdUAUAUNUIVIIUKYUTAADWEWISHIUNTS
ArTsUSUAIGIUGOY 1S19uANISNEY OUTPERFORM d1HSU
ADVANC TagUSus1nUinu19d19dv38 DCF (WACC 6% lia:
Sasnisiduias:o:910 2%) mmzuri 245 uan (971N 225 UIn)
haw'\mswsudﬂufﬂads |uuuam|UuU 2567

nlsUnd 2Q66 10uUTUau INVX na: consensus A0 ADVANC
SIWUMISANS 2Q66 9IUdU 7.2 WUAU. ITUIU 6.3 % QoQ la:
13.9% YoY ranadanisandasiianiJagusiudou 22 au. oonid
fisundegh 7.2 Wuau. 1AV 6.9% QoQ NIa: 11% YoY 10ullanuy
INVX 11a: consensus A1Q AisUnd@ 1H66 10ulUanuana TavAaaidu
50.6% ovUs:u1runi1snlsUndiGulaovist ADVANC Us:nA
NYNUTULASHIWMATUSAST 4 UIN/AU (SasMsTuNuduwa
85%, WAOUINU 1.8%) UINSOvrY XD SUR 18 A.A.

s19169NNSTRUSNSHANITUZU YoY shwldainMstusniskan
(ssn'ansnwnmaoun §SNv FBB 1A:8SAPUSNISANANOVANS) oan
3.39 KUuAu. IBUIU 1.1% QoQ Az 1.8% YoY szmmssm
Tnsnwnmaounoun 2.95 KUAU. IGUIU 0.8% QoQ l1A: 1% YoY
Tcho||s\1huu'nnmquumo?Joxlmnmsno\nnuaua nSIANIUN
aoau?ussannsnwnmaoun wcuuwmsnmmy no blended ARPU
1auTa 1.6% QoQ g 213 UIN/1agKUIY/ 100U Fvaioufiuns
INIURAQAY muouaﬂausmsnlwuauansoun -804,900 1A3HLIY
Toumuourﬁ?zjusmsnwuauans’rus uumumuoon -809,200 182
KUY ?N|Uumau*mnnaunsnu\l|uuamukucﬁ'fausmsnuammw
s1widvINgsna FBB aula 5.4% QoQ lla: 14.9% YoY qd29 wuau.
21\1||aounuaryty1mms||2J\121unaoa\1|aumuanu 1oy ARPU IlUU?JU
1.8% QoQ 4 414 un/s19/ 180U |uo\1'nnmusmsnwnm'wsuou
Tuoouuoun 500 UN/I1Gou IRYURUNOUKUNTR 299 UIN/1Gou
'nuaum?fusmsnlwuauﬂnsoun 60,500 s19 AvwaniRuseno
Uaowhjusmssoun\lau 2.3 41Uus19 s1IdaINNIswIndov
Tnsnwnuonoaun 7.5 WUAU. AQAY 24.9% QoQ lla: 15.1% YoY
|uo\1'ﬂnTuuTnsr1uJnmaounmnmwﬁan|UoooThuTuTosmau
soun\lmauaoqusTnnuJumm

ADVANC (OUTPERFORM)

s1naudavgliugau 245 uan

ounums‘fhusmsu\nmuau Tuaru: an'a'nU SG&A oama’fcn
NISASUAY dunumsTiusmisogh 2.23 wOuau. 1GUFU 1.7%
QoQ Iia: 3.3% YoY TosJmo'nnounuTns\munaq?Ju (uAWdh
nﬁ\mu) Tuaru:RANTEINY SG&A AQAY 11.8% QoQ Nla: 13.7%
YoY § 4.9 Wuau. FuiduwaunAldsrunisaaranusuan
AQAvY 21% QoQ lla: 36% YoY Tagnisaaay QoQ INa%N
urasnIsAdUAUATTEIIBTUNISTuYtUAzIA:NISANALIULY
NWN1Saa10 TUAnUANISA0AY Yoy Mo ngugvovlnou
ravNNIdawsuIlaudnAsy

nusliurinls 3@66 1Is1Masv:Ifuriisunaneys USudoidivau
QoQ lla: YoY Tu 3Qé6 TosJTo||s\1huu'nnms||2J\1?JuTussn'v
InsAwrindoufia:ssia BB Aaaavoydoiliovia:giu
n‘JT?JusmsnluJU?Ju

Ja5918gvna:Ad1ufivoa nIsnauuINdvdulussie
nsAwriindouRiia:ssiia FBB A:rrsiudinfialu 2H66

fadas wnanns, CFA, FRM
dn3insimsavnudaisiiupudurannswe
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Earnings Brief

2Q66: NIsawna

misund 2Q66 oonp'\mumoﬁ 1.5 Wuau. +8% YoY Fuiduwa
v1RInaoniiglrgnaaavInnNIssiwnuudni 16 -18% QoQ
mm‘hwqoma Tu 3Q66TD SSS 1auTaludas1azaIaYIS:aU
a1 YoY Ngsfiv B2B ndaaaviusasiaadoiduos: &udn YoY A
ssfv B2C (dduntivifiaangoaznoRanay 1% hao'rmaoi:ﬂu\l
msThusn‘\saounm\mumhsummaummmwadsuds\l
Us:@nSniwnasatduviuiuidoulu.g.) |5'1mo:nmls 3Q66 *:
1Gula YoY nla: QoQ Hane mm‘maomumwnaoaq Tay
Js: |uuounum\1msmumaulons &udn3a 3. 7% aoU 1u 3Q66
INYUNU 4.4% aoU lu 3Q65 ha\rv'mslul||uum|as'v'fumaum 9.
ISTIAISNE OUTPERFORM drSU CPAXT dousinthnungdul
2566 9198938 DCF (WACC 7% na:dasinasiduias:o:91o
2.5%) i 42 v

nisans 2Q66 os'ﬁ' 1.5 Wuau. -4% YoY na: -30% QoQ 10ulU
awaa mnTusouznonuumumuou 185 au. MnAEgluns
Fhs:rlifunouriruaRssia B2C flsund 2Q66 ogi 1.5 wuau.
+8% YoY Iici -18% QoQ fIsUNGRITUIU YoY I’ naaniTusny
TUYUNISINUSOURAQAY (-13% YoY Ia: -18% QoQ) 9INN1S3S
Twiuudna: UsuTﬂs\laswhu (oomumwnaoa\mssnfo B2C
UINN310eNITYIURIGUIURSSAY B2B) Tuzru: ansUnonaoa\l
QoQ fanndsigngma Auduwavoa 1H66 ogh 0.18 UIN/AU
(XD 5uf 21 A.A.)

§sf9 B2B (§sA9A"EY; Makro) Tu 2Q66 rfsUndiogh 1.1 Wuau.
-204, YoY Tovumlmmmn 1) dasrdouATIINY SG&A/ U0y
RAavau (+30bps YoY) anAtIgtulsulsusuRguauiliosovsu
§sfv 020 Ia: ounumTthIh|wuauTuooswnlsonowoomu 2)
oomumwnﬂ\wu (+85% YoY) 2 nN1sTountdan Lotus’s TR
Makro UINIUR 1.68 KiJUAU. &IINUSUTASIASIIKT lA: -43%
QoQ ndrigngmia srwlanmsauiduia 8% YoY laviasu
MsAUUAYUAINNISIIDARIA: SSS RIAUTa 6% YoY AutisiAn
AuAneMNSHAAVANWAMITA SSS TUNAUAUAIOIMNSAQ (41% YOV
goa1y) USuddaaav 1.5% YoY usSBniJasu food service a1
Th 1 &1 na:dasu food shop 1 @721 Tu 2Q66 dvwariiiusen
Ja121SoUNYKHUQ 163 A120 Touuwun?nvans (NSA) g 0.86
AUAS.. (+4% YoY lla: +1% QoQ) tu ﬂu 2Q66 omsmesauou
AQAv 10bps YoY & 9.8% |uo\mnms'vuaoussm food service A
Aa0avINNSIRNIUAUSIAITONS: muuoomsﬂdmmumswmn
$7U Makro TuUs:inATnoRn3v3uduIduwauIINNISITU
Js:@AnSNMWiUNISUSKISYaNMSAUANOKISAQ

CPAXT (OUTPERFORM)

simawdaveliugau 42 uin

§sfiv B2C (8sA9ATUAN; Lotus’s) Tu 2Q66 MISUNTINSSA?
B2C ozm 612 AU. +182% YoY lla: +235% QoQ Tagldsunas
auuauumnoomumwnaoa\l (-23% QoQ) Suluwaurn: 1)
nsSTUIUUBHT |waTuThumunﬂnaooamsansvmunum 2)
KOAURAOAYIINNISTOURTTI Makro 1UdU 1.68 HIUAU.
KavINUSUTASYAS KT drSussivAUAN SSS Hadoav 0.9%
YoV fuds:inAing na: 12.2% YoY fuds:nAuiagy (N3 ugy
JovyoanunauauMaIrIsaaiulnou) AVUSIAMAUATOMSA
acavavwaniii SSS TUNAUAUAIOIKISAQ (25% JONUDQNY)
USudoanay 1.5% YoY lla:nsaadaluumistiusnisgounavau
dnsuanarauraidniuds: InATNYAY 6 Foluv/5u IlUOUSUUS\l
Us:AnSmwniscuduniudundidoulu.. dvwanili $SS aoav
3N 1% YoY USGNUQaNN 89 A2 (ANSI NS UDUANNAIT) Tu
2Q66 dvwarntiiana1souivKuQ 2,565 a1 Tay NSA oun
1.8 AUAs.W. (-1% YoY lla: QoQ) tu AU 2Q66 mhsussn'ﬂhm
wunTmzﬂﬁnsmas (NLA) ©gn 1.07 AUAS.L. (+4% YoY licinsy
A2 QoQ) Tovoms*nmsmwunaun 92% Tuds:InAlny na: 93% Tu
UsinAuIaIBy (IRYUnU 89% lla: 91% Tu 2Q65) Sasmisdudu
oun 18.0% (NSVAD QoQ) AMSUSSAIAAN A 54.6% (+
80bps QoQ) mnooswms|2nu1unnﬁ\1?1umhsussn'vThm
50s1douAEing SG&A/yo0Y ITUIU 40bps YoY d 19.1%
mnmunummswsmdinnnﬂ\wu

L‘Iwmawnmnry Ao ms|UauunUa\1'rumumaquoua dunun
au3uRINIsynaduRuillo SashaoniBuRavau a: Wloungzoy
s'guwa’rhu

fisun aadsI, CFA
dn3insmsavnudaisiiugudunannsws
0-2949-1004

sirima.dissara@scb.co.th
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2Q66: nilsvauoaAQ

flsqns 2Q66 3oV GGC ogn 7 au. (-98% YoY na: -82%
QoQ) Tagiarnquirindoudivsinwaanunngoune Tagy
law:ndodnoanagoa (FA) nlslaSumsatuayudinmisauan
AvIKADANS 23 au. Fudoulnnjifasnssiviuialodines
nuslivwads:nounist 2566 uAvnn1y TaglakquiIain
mavniswaaluledizadouliutuds:inalngnazdoudiusin
wAantun FA Rdounoav iiovaIngUuavAldSuwans:NUIIN
nusTdwiAsyynanlinduaunazguniunogsiusuuin nals
TH66 T9uduIlioy 47 au. un@andv dvwaritAistdSuds:uitu
n1snlisl 2566 aaav 56% 1o ndviuiU etk uINs:Gu
sInTRU na:dasiwaasunnuaIniiuduwaliulauls 1s13v
USuisndvdirSu GGC avd UNDERPERFORM na:USusana
1UHUI9a0aavaIn 13.40 uINn § 12.20 UIN/KU S9SN PBV 1.2
In (U 2566)

gsfawnaledines (ulediza) Tous\muu'nndsmmmsawn
1BUBU UsmmmstJmuuomahuu|son|u1u21u'ruomomUTuUs INFI
awnuu’fndsmmmsznsJTuToomaTu 2Q6 You GGC ITUAU 31%
YoY lla: 5% QoQ ds:augvaatusou 2 Un 91 auaas suilluwa
U‘W'mn"ISU\lﬂUTZIﬂI)UﬁJﬁU?JO\]TUTOOIZfﬁTuu‘]UUOIUﬁHUUISD 7% 18U
Tasuia dasistnavniswaadvagius: oumn 73% IRguiu
s:QU 85% nouiia COVID ||u31ﬂ\m31m|oauz|axloommssun
45% msnzm?JuTummo ME nofuus: INAQSUISY ?.f\lU\l'em\]ﬂ"ISTh
ﬂouaonnmaommju IDoUs:nounUAIUGWSIANAIZOSUUSANGA
AQav (-55% YoY lla: -15% QoQ) od|usfed EBITDA margin 30V
ssmuwwosﬂus Audidon 1.2% IRgunuAoay 5 UR 3.8% Id
GNo1S:QUITUN 0.1% Tu 1Q66

s\sﬁwulca&manooaa’: adjusted EBITDA margin AQAVgS:GU
ardaluseu 5 Taswna MisNgsiv FA Haddav Taul adjusted
EBITDA 1TV 101 AU. (-83% YoY lla: -63% QoQ) IRuunuAiaay 5
UA 190 au. /Tasua 1i318as1mstEmavniswanguau Usuiru
msznuzuaxlssnwaom 12% YoY lla: 1% QoQ 4 21,700 Au IRgu
AuAIQAY 5 LJn 25,000 au/Tasua |ua\mneUﬁ\mTummon
AAryogwAIucn3IMa uon’nnuodﬁunnoouue?u 2Q66 M
TRs1A FA (mixed chain) AQAY 49% YoY lla: 7% QoQ §s: duchaa
Tuseu 2 UR US$1,525/AU Ila: product -to-feed margin Joussna
GiAuaY 24% YoY lla: 18% QoQ g Us$443/au Gudu od|us‘red
EBITDA Fvacavds:auchaaluseu 5 TasuraRilion 8.9% IRvuiu
20.2% U 1Q66

GGC (USuisnavavg UNDERPERFORM)

simMawdaveliugau 12.20 uan

JSuUs:unrumsmilsaaav 56% nisans 1H66 dov GGC oan
47 au. SoullonAMaMsIT3FoUFILN ||uoUﬁ\1nTuToolzfa
Tuananangluus: mﬂUsumaauomumoluo\l IsUeusIUDIIUTU
2H66 JunviiAaTA IDOTAISTUININAIUG NS IMUAORTUAS:GU
mnxlssn'vTuTocnzrana §sN% FA Taugsia FA a:daSulsvnadu
mneUﬂun’Tummonumn (laurawn:Au) nulumznno”nmo Gudu
I5739USUUSILNCUNNSTTSY 2566 A0AY 56% ﬁumntynoo\wu
o1 Ao wans: nuaomoauTtyoomamam CPO FWONWANGUTA
swmmmoTUToomaUsumﬁ\wu NJ2S19: sanowmsomuidm-
iaufiudsa&ud 1lovanwans: nuzlo\noauityTuUumomsmao
nla:msAvUsINgIRIGuFanuuINIUiul 2567 uoNaINTISITV
JSusimidruigaaavd 12.2 uain/Au 91wdv PBV 1.2 11 (U
2566) G0y

Jadg1dev: s1A1 CPO 11a: CPKO Adu@dIUoIRavwariiAIfa
nanuadenia:doudsimMaaaituiacay ulounonliiuou
zloxls'vmamuonuﬁoumaumnu\muzjouTuToomaTumuuoma
HL!UISDHTHSUOHWOTUUS.IHHOTVH\]ﬁlﬂﬂsﬁnUOOQUﬁ\]ﬂ ME Tu
S:UNAN

Fowazs sudculu
dn3insemsavnudatsliuudurannswe
0-2949-1005
chaipat.thanawattano@scb.co.th
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Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan O smdarauvauluaaralan fivoandwidovIduISaluniadl s1AMIaAIUAAATANWNZU MUNAAD I
fivoanuINUMSIGUISoTUN:lad ada SIAMATYtYIADIKINIDANANTINSFoNgiuaaaduInAntuzi CBOT widu
UINNJT 4% ravdsiovudyinsuldaviasuludfgudavoanuntuzevsadaiuniadi - SulWindan (8 A.n. 66)

< nssums BOJ MarulllergJuavdeaitiov fivaryry'\mdsuuiuuwmsmu sunAsnawrgUu (BO)) VeIl
s1uvuASUADIUAQIAU (Summary of Opinions) 2ounssums BO)J Taws:y31 Tumsus:guulouismsiiuidoun.. du
nssumslargenuiigofuRuleRTiusTduITU3uosdeIdo TavauTBns orTvaey BOJ Na1031 Addiiasiu
iWeRIRaNnMsIEnuzovdusing o1vUsudsBUS WGoItovIA:AINIRAANSHIS - BUTWIAdAT (7 A.0. 66)

O FugryidoyaniAsygitdoun.n.n:au00soUIGOUL.A.-T.9. IFUTUAYSSSUINE YAAIADWIALHIUNY
IFASYININUININAYTUIANWESSUHATOUOSIZOVIULULINIUNIN: 4.118 KUUAUKYOU (5.74 WUAUQOAANSANST)
Tuidoun.a. FuuINNJ3IGoUL.A.-0.9. SOUNU 1USNAINIASUGANS:NUIINANWOINIAIAISIY KAVWIYIAAUNMAVISY
2 gnuanauduwsounuiuidouldyd - dulWindan (7 &.n. 66)

aalanu (1) OOﬂﬁ'\SﬂHS’VII?J\]FT]IﬂﬂUOUIUOIHOUﬂUﬂﬂﬁI\]UHaﬂ | TUﬂWSUO?ﬂOnOﬂ'\OUSDSSOI\lUC]S"IUDUOSﬂTUDU’\)UhS (7
a.n.) Aru: nUﬂa\]nU’\)UO"Iﬂ"ISIUOIOJUODIH?JI\lUIlﬂO?JO\]ﬁHS’UTUDUUJ[]HﬂUOU IUJE)US IUUﬂﬂI"I']\]E)C]S']OOﬂIUU?JO\]
SU"Iﬂ'\SﬂﬂW\]ﬁhS’V (wa) OUUOOﬂﬂ1SU\]IUUOUUDOﬂDWUIﬂHOUTHD?JO\IOOﬂﬂ']SIUOIanUﬂUﬁﬂﬁI\]UHaﬂ 6 ﬁﬂﬁTU
a:n$INU IlUU?JU 0.03% na: n 102.0423 OOﬂfﬂSﬂHS'VII?J\]ﬂ']IUOInUUﬂUI\lUIUU ns QU 142.4180 19U NS:AU
141.86 IUUTUDUﬂﬂS (4 ﬁ A.) Na: II?J\]ﬂWIUOInUUﬂUUJS\lﬂﬁDﬂ ns QU 0.8730 WSvn 9Ns:Gu 0.8727 wsvn ic
OOﬂﬂWSﬂHS’VE)OUﬂ'\ﬁ\]IUOIﬂOUﬂUOOﬁﬂWSIIﬂU']O'\ ns AQu 1.3364 aoaalsIAUIOT 9INS:QU 1.3379 aoaans
AUNQAN lIAa: E)OUFT]IUOIHUUHUTHSU'\HDIOU ns AU 10.5779 TAasun 97Ns:AU 10.5834 Tasun ﬁDUfJTSOOUﬂ"Iﬂ\]ILJO
muunuoeamsahsv ns Au 1.1007 aoaals Ns:Qu 1.1009 aoaas Iru: nI\lUUOUOII?J\lﬂﬁ?JUﬂS qu 1.2784
aoaaNs MINS:AU 1.2754 aoaals - dulwinoarn (8 &.n. 66)

guAninancun O ﬁtyryﬂwﬁuc‘wumadﬁnz?a (WTI) aanatogesndaauluduiuns (7 a.n.) |do\mnﬁna\lnu5onﬁ\13a|ﬁ'uaﬁumo.
FaotdzovaUavAtlulusula:ansyauduaouls:nARDS: uumsuvnvamo?mynﬂoaa\ﬂan md dnyrydhiiudu
WTI duuouitioun.y. a0av 88 1Iuc nSe 1.06% Uah 81.94 aoaas/uisisa Adudrynyrtduduiusuri (BRENT)
AuueuiGoua.n. aaav 90 13Ud K30 1.04% Jan 85.34 aoaans/unsisa - SulWindar (8 A.. 66)

O AryrynovAaaratovasntoauludusuns (7 a.n) Toummoqnnodu'nnmsn%umao\loaams'na:n"nsujxlﬁq
JovdasIwaneUINUIUSUOSSIUIAANSY Jru:nunavnuivanMsidaiwdoiaziNuidodovansyiusuwnAaudd
IWoUs:10uRfANIBas100nITYIovsUINISNANAKST (IWa) NV dryryinovAiaala COMEX (Commodity
Exchange) dulouidious.n. anav 6.10 aoaals 1so 0.31% Uah 1,970.00 aoaans/ooud - dulwindan (8 &.n.
66)

aanaAu O aytiodhudoaraRutovesnlauvauna 400 yafuduiuns (7 &.a.) Taglddrdunyusnmsiunanudoude
mustnau’nnmmosouauemuhunTuaUmhnuao Inu: |ouonuuna\muwmms|Uo|muaouamwuJoao\lﬂnsvTu
Suwnfaudd GatinAveaarnssuaolausUan 35,473.13 90 103U 407.51 90 K30 +1.16%, &3l S&P500 UaR
4,518.44 90 1TUBU 40.41 70 K80 +0.90% 1A:G3U Nasdaq UaR 13,994.40 20 1TUIU 85.16 90 K30 +0.61% -
Bulwinoar (8 &.n. 66)

dasUznoiAsuygnanaaaaiuds:ing

IFTSU:!I'-WTHEJ O omsawdvduiuillo n.a. ﬂ']uﬂ\ﬂUUTUUWUIIﬁ UnSFﬂﬂClSﬂWSFﬂ (ﬁUﬂ) Walwyan O?IUS’]ﬂ’]&JUSTﬂﬂ (Ruillo
I’DTU) I8OU N.A.66 |mnu 107.82 IUJU?JU 0.38% INnguIbou n. A.65 llaIluAU 0.01% INguUIGoU U.9.66 IUU&Jﬁ‘Wﬂ
SWﬂ’]ﬂUﬂ"IIIﬁ USﬂ"ISIlUU?JU 329 sh9Ms 13U TN QWHTSCI']UH\] ﬂU?J"II)ﬁ']IS‘VSU AW ﬂ']?)'h\]CILJ ﬁDUIOﬁU 7 100U
(V.A.-N.A) IlUU 2. 19% TaunSaiSouinis:ANEIY 18,130 unn Inu: nl\lUIUJOUJU'VWUIC]OU n.n.66 IlUU 0.04% INgu
100U 0.9.66 la: IUJU 0.86% INgUIGOU N.A.65 SOU 7 IGoU IlUU?JU 1.73% - TnUS’V (8 A.n. 66)

O "F10197" S'\mw\m an "ysuns” cwoosswm ooamumsmloauTry NUIAY mowawaommdaomoaoa\] 2
AUAU SNTUSOURNLIAWHN mU?muwmuwds\lnwawamowmuw 3-4 AU Tnudvlutivaurkuaveon F108ul
wouSInAtuUS:INA IasIMUWN ardaadoItdonia dua: 12,000 Uin guaaiduds:3Gmaas - Tnusy (8 a.n. 66)

& Fonzududsu '3load’ oSudinsuasswanla 1IUalwudn nsuasswadazoIiougus:noumsiRISIUSUAD Ly
maoaummumosmumuooaou AVAU IAISSSUNNUNA HEB10a7 NOUNIASULANSINUAINMSAVOONAUAT IWS:
auing 1 a.nd Pudull arnuwylsUrSody : |sunoaou?zrmmsmsdsuaomsuounoumwsuuou (Fnuw) Tuaum
7 30 TN o:a0Ituy IKANIAIKANNAN Uumuuo Jo TWih Telasipu na:edannwidanoddun 13u usaiia:ansh
fenikEnIAKENNAY MsUaosfngidouns:anniudou Itoaamsuaosasuaulnoondluns:usuNISwWaQ
AUAN - I0AUDA (8 A.A. 66)

O an Tnuului‘\adfuo‘nwu Badnuvni? 'nisiiov’ Fuau "Badiuv Us:vusinalng” Sinsa: h'Tnathumsuvﬁ'v
Fdaluoiduu msmwam\mumsmo\l la:AsyyRvTaN@uwoU Qoweuuus:Ine IAsyIivsug:aons:nulng do
qumLhLJs INASY1YIAFY ¥ ¥ m\mums|uouoLJﬁssr1uJumsu'vn'v NsUIRSINISAY [Ua 3 Ao WAINEdAvuQa
IFISUFNNIAN IIu: TnuaogTomamulaTANIUNEIUMSIL IU: $3-1oNJU - NSVINWSSAA (8 A.A. 66)
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SET

ADVANC

APP

BBL, SABUY

DMT

HARN

HMPRO

IMH

THCOM

TTB, BAY

TU

YGG

@ SET Uan 1,532.51 90 1TUIU 2.05 90 (+0.13%) YaAdony 46,462.36 &1uun msgongru daliindoulnodu
wou aaulawozruUsuauTUnm 10 0 NOUWANNAULIUIN 10 Yaludduuny Tagdalirnyaguda 1,540.22 3a 1AM
'oomao 1,519.37 70 - ouTquoﬁn (7 &.n. 66)

(1) ADVANC fivioatadu mislasua 2 na: 7,180 A4huunn IBUZU 14% ARPU dundsanuda Hﬁ\]ﬂﬂﬂ'lllh?’d 5G
no\nnU:)uJu O'IUSSﬂ‘VOUInOSIUC'I ARPU ’c‘JEJU?JUI?IUﬂU wsouivnluwa 4 uN - numu (8 a.n. 66)

O APP TySrinTsasudiisnia: 35.17 Auuin |mu€n:| 112.89% wdouanunuwadvUnavzoudiosnoaswiaiduuisy
uAY AWAUSKHIS "das: 9 TNNY" uavsiwldluindirevUnou quiinaoniuiio 50-60 A1uuin - NUAU (8 A.A.
66)

@ BBL v SABUY 10U Banking Agent USMSn31 5.6 rijuga du "IResa Un SABUY" FaniSudnoiuidoliuniy
ssivia:3lngadu wSouiduntinsouie BBL delusuna Uglasmoaouownamamu navRUNoY FDIGaNUASY
Urouli AS Fo0nAU ISUINAVIKOJKAVIFWU 15 AIMALT — AURU (8 A.A. 66)

< DMT |mvmuoouioodsmrumsvsws|oounsnmnuoun 1.04 nauAucosu Uulenvdiudhnaa 110,000 Audo
Su wsounmdwswiadummmmu 30% Jnsufnwumannimsma iAuidalonassulionuiiusidascaovoa dduvulas
LA 2/2566 MA3aUs:MASUR 10 WAL 2566 U — AURU (8 A.A. 66)

& 355 qdy" uoAthny HARN 1AvUs:guuasa InM:uUlasuNa 2/2566 5un 15 &n. U Uulwavuuiauda wsow
msuouuionniosmﬁ ooabndoniGuktindn 480 Auuin eaunasunmaoduoo aoUnsruowwauomuaau Jau
suunTUswnowumumn AUKU (8 A.A. 66)

< HMPRO mamuasudna\nouhooluou SSSG ounsn 3-5% uou|UuTsazrussmn:nuooumsanmaaaounou
JU lasdouizuuIngu 1039UPI0ANITU 4 1KY n\nustuua Joulds mon\uJ 2566 10 127 @11 - NUAU (8
a.n. 66)

<& IMH ISvooNnIuuIsSYWeIuIA IMH ||u§l\1 unalrny 300 1899 IHNIAdIASINYsIwTGTA: 3.5 WUAUUIN 2WNA
gnsInnNauanA Middle To High TuiuRnsvINWYIA na:ayuNsUsINS d@udniaSyuay "IMH IUSY" 1I310aNQ
KnANNSWYU 2570 — NUAU (8 &.A. 66)

@ THCOM anoiRguaIvTHUYY IJSVTUDY AdQ Eutelsat u§t§nmmﬁ0u§ud’ﬂanmnds‘\1maaoﬁruﬁryryws Y:010
16 U T¥anoifigw ovlAvs 119.5 avrma:Suoon 11gavarynyinundi 50% 140 QUENALNUAUN wSouIvsIKaNAY
Tudoltiou dnugdTe Eutelsat Auiuty THCOM FlomAssivITiuU — NUAU (8 A.A. 66)

O goaldnwaulasinsda a:wa "RRT" Flasuna 2/66 Taifu 20% ManduUkaviadodunvdiluzu Tudinon 20%
"NSVFSAOUIUILOS" 1LY ASulilsnyaatdsng 1.75 naudu Ta 13% ulsindanuith 3.5 naudu-auizotii 9.7 niu
AU - NSUINWSSHY (8 A.A. 66)

O U Suwans: nuswmamnoudsuma\mu Az monuooswnan|UauummaThstansaoaumao 1,029 muuwn
aouaooznuovn 3.4 KOuAULUIN IciM:IwduEAas:HINA 0.30 uncioru U XD SUR 21 AUHIAL NWILUASY
Uhﬁ\]IOUHU’IﬂUOUHUOuﬂ'ﬂSILUU AURU (8 &.A. 66)

& YGG wln nnn. u’wsow“ounmdry "The Hunt for Amazing Cultures' @UINU Home Sweet Home Online Gu
goudwrdnesing Msneovinyd Scuusssu ANy giofTan AaldsunowauTaNgIaUINUATAN UUTRddulA
(nnoviRgacNasin a:aulaUs:INAINOUINIU - AURU (8 A.A. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 ™™ 4,518 4041 09 09 1.5) 17.7 205 18.6 (14) 103 41 37 18.0 185
Euro Stoxx 600 MY 460 0.40 0.1 0.1 (25) 8.2 13.0 121 13 6.9 18 17 12.8 129
Japan N 32,255 6181 0.2 02 28) 23.6 20.7 181 8.6 14.6 19 18 89 9.6
Hang Seng  Aad 19,538 (154) (0.0) (00 2.7) 12) 9.7 8.9 6.0 94 11 1.0 10.7 109
MSCI Asia x J 648 0.00 0.0 0.0 (2.7) 4.7 14.7 121 A7) 216 15 14 9.9 1.1
Philippines bl 6,508 56.94 09 09 1.3) 0.9) 123 1.0 126 12.2 14 13 1.3 1.4
Indonesia s 6,886 33.52 05 05 (0.6) 05 14.1 12.8 7.7 10.3 18 17 12.7 13.0
Malaysia P 1,446 0.60 0.0 0.0 0.9) (3.3) 139 128 9.1 8.5 13 12 9.3 9.6
Thailand - 1,533 2.05 0.1 0.1 (15) (8.2) 17.0 15.0 0.2 13.8 15 15 8.9 10.1
Asean 4 - simple avg. 0.4 0.4 (1.1) (3.0) 14.3 12.9 7.4 1.2 15 14 10.5 1.0
China Wy 3,269 (19.25) (0.6) (0.6) 0.7) 58 1.3 9.9 24.2 142 13 12 1.4 1.9
India W 65,953 23223 04 04 0.9) 8.4 217 18.1 203 19.8 3.0 2.7 13.6 141
Singapore M aitind 3,310 17.48 05 05 1.9) 18 10.7 105 251 1.6 11 11 10.0 10.0
Taiwan o 16,996 152.32 09 09 0.9 20.2 18.8 149 (336) 263 22 20 1.6 13.7
Korea N 2,581 (22.09) (0.8) 08) (20 154 15.3 9.9 (273) 555 1.0 09 6.5 9.1
Others 0.1 0.1 1.3) 10.3 15.6 12.7 17 235 1.7 1.6 10.6 1.8
n'ISIﬂﬁOUTHDS‘\UﬂFiUQCIﬂ‘lHﬂSSUﬁQ\ICIﬁ‘IOI:iUQﬁn’IF\
Price performance (%) * Banking
R, WoW, et e Retail - Consumer Staples
Banking om (1.59) 409 052
. Consumer Products
Chemicals (0.23) (1.07) 3.05 2.38
Construction Mat. 001 (0.08) 375 14.67 Construction Mat.
Consumer Products 0.09 121 2.39 (5.42) Telecommunications
Health Care (0.96) (1.85) 154 (0.99) Oil, Gas & Coal
0il, Gas & Coal (0.22) (1.55) 284 (318) Chemicals
Real Estate 1.04) (2.70) 262  (1230) Transportation
Retail - Consumer Staples 0.09 1.21) 2.39 (542)
Telecommunications 005 (054 253 528 Health Care
Transportation 037) 1.62) 2.29 (1.87) Real Estate ' : : | : '
mRegional ~ Thailand (3:0) (20) (1.0) 0.0 10 20
* PISIPBOUMISINAUEAAINNSSUIOAAIORUYTNIA (%) DuRUANA USS IAMISIAAOUIMOS 19NAUEOAIMNSSUROVOAI0RUINY (%) duruanauN
n1sindaulhosINANQAAINNSSUZOVNAAIaAUTNY
Price performance (%) Banking
7-Aug Wow MTD YTD Energy & Utilities
Banking 1m (0.81) (0.81) 3.38 IcT
Commerce (1.34) (4.53) (453) (14.57) SET50 |—
Construction Materials (0.70) (1.52) (1.52) (10.33) Petrochemicals
Energy & Utilities 042 (0.99) (0.99) (1.70) Property
Food & Beverage 0.21) (1.86) (1.86) (13.07) SET |__
Health Care (0.19) 0.27) 0.27) (4.65) Health Care
ICT 0.40 (1.48) (1.48) (4.03) Food & Beverage
Petrochemicals 0.28 (2.02) (2.02) (16.50) Transportation
Property 0.15 (1.68) (1.68) (11.68) mai |
Transportation (0.30) (1.81) (1.81) (8.31) Construction Materials
SET 013 .51 @a51) (8.16) Commerce : : ' ' '
SET50 0.36 (1.46) (1.46) (5.29) 5) 1.0) 0.5) 0.0 05 10 15
MAI (0.35) (1.50) (1.50) (21.31) (% Change 1 day)
YaAIN1SFonY 10 Sudu SIAITNZU 10 Sudu s1A1aaav 10 SuGu
Stock Price Value Chg Stock Price Value Chg Stock Price Value Chg
(D) (Btmn) (%) (D) (Btmn) (%) (D) (Btmn) (%)
KBANK 123.00 3,424.80 0.82 AKS 0.02 0.06 100.00 POPF 8.05 46.47 (17.44)
BBL 172.50 2,036.94 2.68 STPI 418 143.84 942 B 0.05 0.62 (16.67)
CPALL 60.00 2,026.08 (123) GRAMMY 9.95 112 934 PPPM 0.08 0.22 1111)
PTT 34.75 1,811.68 - MNIT 191 0.00 914 MALEE 6.75 206.99 (7.53)
AOT 70.75 1,470.74 - 7UP 0.54 68.04 8.00 MNRF 2.74 0.01 (6.80)
PTTEP 163.00 1,464.58 0.62 THCOM 12.80 426.23 6.67 TGPRO 0.15 0.22 (6.25)
EA 58.00 1,203.46 (0.85) TRITN 016 148 6.67 EVER 018 0.29 (5.26)
ADVANC 224.00 1,115.99 - JAS 1.65 47.85 645 SBNEXT 1.69 5.90 (5.06)
COM7 26.75 1,080.83 (1.83) ILM 23.70 22.88 533 AQUA 0.39 510 (4.88)
KTB 20.20 930.54 1.00 STEC 11.20 417.00 4.67 KwI 1.04 140 (4.59)
o o @ o o Innovestx O @innovestX inn‘,vestx Page 8
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
7-Aug-23 0 53 %) an () 65
4-Aug-23 (74) D) ) 9 8 8 (459) (255)
3-Aug-23 (85) 29 14) 19 3) 26 (165)
2-Aug-23 (73) 320 (10) @ 6 (182) (680) (304)
1-Aug-23 (26) @ 12) (12) 3 143 @7
Weekly
WTD ) 53 @ 29 ) (239) @) 65 1,389
4-Aug-23 (225) 194 240 29 3 (239) (1,271 (1.015) 0
28-Jul-23 (124) 18 6 140 33 515 (188) @17 1,389
21-Jul-23 0 141 18 39 49 1,031 (1,240) (72) 712
14-Jul-23 (15) 79 47 126 (43) 1354 1,108 1,089 1718
Monthly
MTD (243) 345 37 (33) 18) (145) (1,108) (685) 0
Jul-23 (361 182 334 313 (36) 4140 (2.994) 627 5,096
Jun-23 (263) (293) 97 (291) (16) 6,717 625 (1.256) 15,21
May-23 (967) 109 (81 (159) (131) 5,008 5,205 3114 17,709
YTD (3,586) 1,617 arn) (649) 67) 15,161 7,146 7,886 51,980
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
1363 (Btmn) (Contract) (Btmn) (Btmn)
2 218
£ 7-Aug-23 (394) (12.427) (2364) (1.800)
o . . . . . . . . Te— \yeekly
w85 BT (997) D (394) (12,427) (2,364) (1,800)
399 4-Aug-23 (7.790) (381) (38) (16,551)
(4,344) (2,500) (2,931§2.576) 27-Jul-23 (4,285) (2.399) (456) 342
21-Jul-23 a”n 48,970 9,247 20,026
19,380 17,664 22,802 14-Jul-23 (514) 70,348 13,061 (3572)
@ 9,459 Monthly
g 423 MTD (8,401) (22,267) (4,224) (19,063)
2 [ T T T T T T T Jul-23 (12,609) 129,221 24226 32,945
o (1,414 (1.863) ] Jun-23 (9102) 7487 1,651 (9.455)
(12,427) May-23 (33,276) (14,921) (2,765) 22,885
(19,072) (30,779) Quarterly
QTD (50,263) (85,648) (15,901) (7,364)
597 427 3878 712 1023 (56,876) (107,230 (22.225) 22,792
r T T T T T T T T TEEEC 4022 52,459 106,759 21545 105,445
- (825) (2.215) (1,800) 3022 37,606 1,819 715 (707
5 (3.137) 2022 1,765 (59,103) (1,018) 22,811
m (8,031§7:016) YTD (128,150) (85,924) (18,124) 29,310
5 3 3 3 3 3 o o’ °o O 2022 202,694 80,374 17,729 213,107
S S ) S S S 2 2 2 2
- + B Ny iy s < < < < 2021 (48,578) 36,170 7,512 212,522
N ~ ~ ~ ~ M ~ N} < ~
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
f . 1,100 - oy © 340
120,000 (Foreign Accumulate - Btmn) (SET Index) 1800 ’ (pts) (%)
100,000 - F 1,750
1,050 1 L 300
80,000 L 1,700
60,000 -
r 1650 1,000 A N b 260
40,000 va
20,000 [ 1600
000 7 950 | L 220
0 1 AL A 1550
20,000) - W' 13500 900 - 180
( ) [——1Foreign Accumulate (1Year) e SET50 Index (LHS)
(40,000) SET Index 1450 % Foreign Ownership (RHS)
(60,000 - S0 B0 T T T T L e e o m ok ko ke
N o~ N o~ o~ N Ie] N N N N N M o o~ o o~ o~ o o o~ o~ o o~ o o~
o9 94 g g g g g q q o o o 5 a 5 PO £ o 5 L > ¢ 3 )
(o)) o - > %) c Q = 3 =) c =) (o)} =} [} o [} [0} O [0) O = S =)
2 8 8 g 8 3 9 g 2- g R 2 < n z [a} S wx < > S <
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
PTTEP 13.08 055 90  KBANK 40.20 (9.00) (1107) BBL 626 BH (178)
PTTGC 10.97 159 63  CPALL 29.03 (5.79) (348) KBANK 441 SCB (140)
KTB 1139 2.80 57 KBANK 4020 (9.00) (1107) KTB 200 SCC 127)
BH 3198 0.24 53 SAWAD 29.49 (4.93) (224) TOP 142 SIRI (122)
scc 1140 0.09 28 MINT 31.09 (3.73) (118) RATCH 141 CPN (120)
DELTA 94.66 019 21 KCE 18.80 (222) 95) TTB 106 ADVANC (89)
AP 23.83 164 19 BANPU 10.04 (9.82) (92) TU 93 PTT 79
CRC 13.29 043 17 TISCO 43.08 (0.72) (72) PTTEP 76 BANPU (76)
MEGA 14.73 042 16 ADVANC 36.00 (0.26) (59) TIDLOR 75 KTC (59)
SPALI 2141 0.70 14 CBG 10.21 (0.73) (52) CRC 73 AOT (54)
* Us:rumislog InnovestX Research
OO OO O nnovestx O @innovestx innGvest” Page 9




HAsaa
Qoud

Update stmaunSwgus:inncnveg

aguISandA
simua 7 a.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 15.77 (7.78) 15.70 6.34 (25.44) (27.23)
Europe CDS (bps) 70.964 023 3.66 (6.22) (31.03) (19.65)
LIBOR OIS Spread (bps) 0.24679 0.47) 0.36 052) 10.79 838
TED Spread (bps) 0.2287 (0.70) 018 053 (16.74) (19.57)
Sasuanivagu:
Dollar Index 10215 013 028 012) (416) (130)
anSgaoaas/uin 34.74 0.32 217 1.14) (2.93) 0.71
gls/ansSyooaas . 110 (0.04) 0.07 0.36 8.07 2.80
an§gooams’/upur§ﬂ!u 14248 054 015 0.28 5.56 8.67
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.26% (0.64) 260 12.32 62.07 62.87
Sas1gwddiustassyuiaing 10 U 2.62% 1.91) 0.63 435 12.94 (2.80)
Sas1owdvdiusUasSyuaansy 2 U 478% 167 9.16) 17.57) 154.89 3446
Sas1dwdulustassyuaansy 10 U 4.08% 3.24 175 267 124.41 20.54
AuAInANtuzi:
CRB Index 557,51 (0.06) 112) 1.04 (439) 049
navAIiNY (coamScioooud) 1,935.77 (036) (1.45) 056 am 615
AMSNAU (0oamSaousisa) 1.07 (813) 8.64 192.08 92.52 5.03
uuaanaqiu (aoaaSaoUISISA) 87.23 121 8.44 (11.49) (7.60) 13.00
Uuaanatioyosn (aoaanscioulsIsa) 81.94 (1.06) 0.17 10.94 (7.94) 69.16
AS20NIBO (90) 1,145.00 079 1.60 13.48 (26.60) (24.42)
. - o o . e - - o .
daswanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswanduiinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
451 ) TH GB10Y 00 Tt -——
40 1 ©02)
35 | +2SD = -0.44
- 04) 1o
3.0 1 0.6) 1 +1SD = -0.72
25 0 | [\,
20 - UST 10Y o) | WA - ML Avg=-0.99
15 (12) 1
10 4 a4 1 -1SD = -1.27
05 A (16) 1 -2SD = -1.54
0.0 T r r r r . . . . r . . (18) -
o) a o+ > O < o) L = 5 o o & 5 > O c e} L 5 5 & 3 o
2 § 8 2 8 38 & 2 < 3 5 2 2 4§66 28 8 ¢ 2 < 28 3 5 2
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
South Korean Won
+2SD = 37.88 indi 1
38.0 - ndian Rupee ]
+1SD = 36.5 Hong Kong Dollar |
Taiwan Dollar
36.0 - _ ]
Avg =3312 Indonesian Rupiah |
340 - Singapore Dollar ]
-1SD = 33.74 Malaysian Ringgit |
320 - China Renminbi 1
' -25D = 3235 Offshore Deliverable CNY |
30.0 4 - Thoi Baht |
Philippines Peso 1
Ye
280 — Japoneseven : \
§ 8 § § 8§ 8 8. 8 8 8 8 8 8 (10) ©05) 0.0 05
o)) Q = > (6] c e} = = > c S o))
2 &8 ¢ 2 8§ 38 ¢ 2 & 2 3 35 2 (% Change 1day)
novA uJudu Brent
(US$/Troy ounce) 10 7 (US$/bbl)
2,200 - -
100 4 +2SD = 98.97
2100 A +2SD = 2089.05 +1SD = 9152
2,000 A +1SD = 1970.43 90 1 Avg = 84.08
80
1900 _
Avg = 185181 5D < 7664
1,800 70 1
-2SD = 69.19
4 60 4
1,700 -1SD = 1733.2
1,600 50
-2SD =1614.58
1500 40
1,400 T T T T T T T T T T T T 30 . . . . . . T T T T T T
o oY 5 > O c o) 5 5 =) c S o o o & 4 ) & ¥ L & 5 & —5 o
2 8 o 2 8 8 ¢ 2 < 2 3 ° 2 2§ 6 2 8 8 ¢ 2 2 2 3 5 2
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price

7-Aug-23 in'23
CRB Index 557.51 12) 55893 22 (34) 592.61 1066 55091 (70)  Doily

Energy Prices

Crude Oil - Dubai (US$/bbl) 87.58 34 8154 50 169) 97.10 4101 7906 (186)  Daily
Brent Crude (US$/bbl) 86.44 23 8116 40 (18.1) 99.93 471 7993 (200)  Daily
West Texas Int. Cushing (US$/bbl) 81.94 19 7692 45 (224) 9454 3891 7520 (205)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 90.69 43 8432 43 149) 10755 4975 8345  (224)  Daily
Natural Gas Henry Hub (US$/mmBTU) 274 35 263 27 (49.0) 459 6628 284 (382  Daily
Coal Price NEX (US$/MT) 141.66 48 13475 (17.4) (684) 36493 163.91 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) mot 24 101.72 n4 (23.9) 12847 68.59 991 (22.9) Daily
Gas Oil - Dubai (US$/bbl) 2433 07 2017 476 (43.0) 3137 327.29 20.05 361 Daily
Gasoline, 92 RON Spot (US$/bbl) 96.18 (4.0) 9268 15 (10.2) 109.73 4314 9167 16.5) Daily
Gasoline - Dubai (US$/bbl) 8.60 (444 114 32 187 12,63 6202 12,60 ©2) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 78.44 (0.2) 7319 (19.8) 05 79.55 2919 66.46 (16.5) Daily
Fuel Oil - Dubai (US$/bbl) (9.14) 496 (8.36) (20.1) (67.0) -1755 140.85 (1260)  (282) Daily
Jet Kerosene - Spot Price (US$/bbl) m37 32 10128 101 11) 124.29 68.00 99.36 (20.1) Daily
Jet Kerosene - Dubai (US$/bbl) 23.79 27 19.74 377 (34.6) 2719 430.89 20.29 (254) Daily
SG Refinery Margin (US$/bbl) 1.07 8.6 743 793 55 641 8279 641 (404) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 790 53 742 (7.6) 16.1) 1,001 (0.87) 830 (17.0)  Tuesday
Ethylene Spread (US$/MT) 133 n7 742 2344 (18.6) 212 (4119 187 21 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 13 773 (84) (14.2) 990 (1.54) 865 (126)  Tuvesday
Propylene Spread (US$/MT) 138 (104) 172 278 ©n 201 (43.60) 221 29 Daily
Naphtha - Singapore Spot FOB (US$/MT) 657 41 601 0.8) (15.5) 789 2156 644 (18.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,010 20 979 (10.0) 9.7) 1180 008 1044 (115) Tuesday
HDPE-Naphtha Spread (US$/MT) 353 an 378 147 13 391 (2619 400 22 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 970 21 939 (10.4) (289) 1438 (575) 1072 (254) Tuesday
LDPE-Naphtha Spread (US$/MT) 313 a9 338 1075 (445) 649 (25.96) 428 (340)  Doily
PP Film, Spot South East Asia (US$/MT) 960 21 918 1 (14.7) 1174 (9.60) 1,019 (131)  Tuesday
PP Spread (US$/MT) 303 a9 317 (216) (133) 385 (40.72) 376 24 Doy

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 (3.0) 482 (4.0) @ 585 (13.93) 508 (131)  Tuesday
MEG Spread (US$/MT) - (132.7) 22 (2283) (216.0) -36 (167.17) -7 nm.  Tuesday

3

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,125 (34 1,05 17 9.3) 1,261 40.96 1,095 (132)  Tuvesday
Paraxylene Spread (US$/MT) 386 (14.2) 416 33 62 442 4251 426 37) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 305 18 314 (55) 7.0) 325 3501 315 36) Daily
Toluene, FOB Korea Spot (US$/MT) 980 0.0 M 43 (7.0) 963 3226 880 (86) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 33 838 (5.6) (17.6) 1,057 1352 905 (144)  Tuesday
Benzene Spread (US$/MT) 353 18 311 (14.0) (24.2) 367 435 343 67) Daily
Benzene - 92 RON Spread (US$/MT) 1710 71419 48 (64.2) (65.0) 121 (5640) 123 79 Daily
Condensate (US$/MT) 739 33 689 49 (16.7) 818 4013 669 (18.3) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 805 24) 804 12) 8.7) 885 2547 808 87) Tuesday
PTA Spread (US$/MT) 51 153 64 (254) ©3 40 (6202) 74 841  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 830 12 799 3B (202) 1,152 (20.27) 854  (259) Tuesday
Ethylene Spread (US$/MT) 697 ©.6) 658 99 (205) 940 (13.31) 667  (290)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 255 1.9 279 (12.6) (31.7) 543 (26.02) 300 (44.7)  Tuesday
Metal

Gold (US$/Troy Ounce) 1937 12) 1947 15) 127 1,802 017 1936 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8496 @1 8,51 02 101 8,805 (5.25) 8,687 13) Daily
Silver Future (US$/Troy Ounce) 23 5.2) 24 (1.6) 179 21 n.a. 24 n4 Daily
China Composite Steel Prices (CNY/MT) 4,154 1)) 4134 13) Q) 4770 (12.85) 4309 ©.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,825 02) 3876 08 (24) 5,136 1559 3920 (237)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 147 25) 150 (32) 87) 184 (11.85) 157 (147)  Daily
Sugar #11 (US$/LB) 24 (10) 24 (24) 401 17 19.51 22 273 Daily

Freight Rate
Baltic Freight Index: BDIY 1,145 32 1,059 (202) (35.6) 1,931 (33.89) 1153 (403) Daily
Baltic Supramax Index: BSI58 688 52) 732 (26.0) (59.1) 2,006 17.27) 920 (547 Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Update s1An
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](US$/bb|)
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PP Spread
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 7 d.n. 66 AusIAAYFasa INYUAUNS:OUKAN

GJS 644,000 154,560 0.24 0.24 0.00 5435
DMT 190,700 2,334,500 12.24 12.20 0.34 40.13
TLI 1,269,000 13,977,530 11.01 11.10 0.77) 27.55
THANI 870,900 2,708,034 3 312 (0.34) 27.52
TTA 1,702,900 10,076,505 592 5.90 0.29 26.00
CKP-R 1,661,500 5,521,112 3.32 3.32 0.09 24.96
SHR 894,900 2,546,678 2.85 2.86 (0.50) 24.90
BCH-R 1,810,900 32,284,750 17.83 17.90 (0.40) 24.56
SPALI 925,500 19,027,280 20.56 20.50 0.29 23.64
S 1,264,000 1,517,325 120 120 0.03 23.55
TTA-R 1,482,200 8,762,710 591 5.90 0.20 22.63
STA-R 986,400 15,558,660 15.77 15.80 0.17) 22.54
THG 74,300 4,962,750 66.79 67.00 (0.31) 2176
BCPG 807,400 7,605,120 9.42 9.50 (0.85) 2149
NOBLE 94,500 393,120 416 416 0.00 20.89
GFPT 723,300 8,536,700 11.80 1210 (2.46) 2049
SCB-R 1,437,700 160,157,200 11140 11.50 (0.09) 19.77
SCC-R 358,500 114,708,400 319.97 319.00 0.30 19.40
PTL-R 162,600 2,260,630 13.90 14.00 (0.69) 19.20
BEC-R 498,000 3,912,875 7.86 7.95 117 1912
HMPRO-R 4,346,100 59,487,520 13.69 13.70 (0.09) 18.59
DUSIT 119,700 1,326,100 11.08 1110 0.19) 1845
KSL 184,800 562,444 3.04 3.06 (0.54) 18.27
BTG-R 550,100 12,369,410 2249 2270 (0.94) 18.09
DCC-R 721,300 1,457,026 2.02 2.04 (0.98) 17.95
BAM 1,732,600 18,230,760 10.52 10.60 (0.73) 17.28
KKP 548,300 30,197,475 55.07 55.00 014 17.08
PTG 2,944,500 29,534,920 10.03 10.20 (1.66) 17.00
GLOBAL-R 1,580,000 26,035,060 16.48 16.60 (0.74) 16.98
INTUCH-R 374,900 28,524,150 76.08 76.25 (0.22) 16.84
BLA-R 255,200 6,187,500 24.25 2410 0.60 16.72
THG-R 56,100 3,752,075 66.88 67.00 (0.18) 16.43
TTW 440,900 3,769,695 8.55 8.50 0.59 16.39
PSL-R 3,665,600 31,749,455 8.66 8.55 130 1610
OR 2,247,500 46,663,320 20.76 20.90 (0.66) 16.02
IVL-R 1,850,400 61,293,775 3312 33.50 (112) 15.84
BDMS 3,785,900 106,951,675 28.25 28.25 0.00 15.76
LH 4,374,900 36,741,205 8.40 8.40 (0.02) 1553
OR-R 2,178,800 45,152,910 20.72 20.90 (0.84) B35
TASCO 450,300 7,988,210 17.74 17.70 022 1513
CPN-R 1,276,900 86,250,800 67.55 67.75 (0.30) 14.98
EGCO-R 151,200 19,870,750 13142 131.50 (0.06) 1493
EPG-R 184,200 1,173,105 6.37 6.30 1.09 14.69
KKP-R 469,100 25,790,125 54.98 55.00 (0.04) 14.61
BTS-R 3,303,600 25,5557 7.62 7.60 0.31 14.59
BEM 3,236,800 28,627,470 8.84 8.85 (0.06) 14.59
CPF 2,934,900 56,979,920 1941 19.40 0.08 1437
THANI-R 448,200 1,398,360 312 312 (0.00) 1416
PTT 7,236,100 251,454,475 3475 3475 0.00 13.89
HMPRO 3,241,000 44,443,280 1371 13.70 0.09 13.87
CHAYO 228,300 1,646,350 7.21 7.20 0.16 13.83
RAM-R 8,800 364,700 4144 4150 (0.14) 13.56
GUNKUL-R 7,486,600 24,702,164 3.30 334 .21 13.39
QH 1,224,500 2,767,370 226 2.28 (0.88) 13.32
AAV 5,110,600 13,848,088 2.7 2.74 aan 1318
BBIK-R 21,400 2,544,900 118.92 118.00 0.78 1312
FORTH-R 220,000 6,756,025 30.71 31.00 (0.94) 13.03
OSP-R 835,700 23,767,275 2844 28.25 0.67 12.94
JMT 757,700 27,698,800 36.56 36.75 (0.53) 12.88
TIPH-R 62,100 2,595,950 41.80 4250 (1.64) 127
IVL 1,473,200 48,847,100 3316 33.50 (1.02) 12.61
DOHOME 783,900 7,713,525 9.84 9.85 (0.10) 12.49
AUCT 141,500 1,480,540 10.46 10.40 0.61 12.32
KBSPIF 13,100 118,240 9.03 9.05 0.27) 1213
BJC 915,300 30,421,900 33.24 33.00 0.72 12.02
RATCH 503,600 17,940,425 35.62 35.75 (0.35) 12.02
BRRGIF 14,000 58,804 4.20 4.26 (1.40) 1.99
SUPEREIF 23,400 188,370 8.05 8.05 0.00 11.98
TOP-R 1,731,700 89,966,550 51,85 52.00 (0.09) 11.88
GULF-R 1,586,000 77,456,075 48.84 49.25 (0.84) 11.85
MEGA-R 104,500 4,006,925 38.34 38.75 (1.05) 1.77
EASTW 18,300 83,448 4.56 458 (0.44) 11.68
BPP 34,800 501,120 14.40 14.40 0.00 11.65
ASK-R 19,600 466,610 23.81 23.90 (0.39) 11.64
WHA 3,417,600 16,679,890 4.88 4.90 (0.40) a4
KTC 610,800 28,061,725 45.94 46.50 (1.20) 1.22
PTTGC 979,600 38,368,350 39.17 39.50 (0.84) nn
BEM-R 2,436,000 21,646,885 8.89 8.85 0.41 10.98
BH-R 313,800 70,767,000 22552 225.00 023 10.90
KCE-R 1,359,800 57,540,350 4232 42.75 (1.02) 10.74
ONEE 932,700 4,516,186 4.84 4.82 046 10.71
SJWD-R 141,900 2,202,240 15.52 15.60 (0.51) 10.62
SAPPE-R 52,200 4,652,725 89.13 88.50 07 10.60
SAWAD-R 963,800 43,704,000 45.35 4550 (0.34) 10.52
BANPU 7,338,900 68,127,340 9.28 9.35 (0.72) 10.48
S-R 562,200 676,306 120 120 0.25 10.48
CPF-R 2,123,700 41,274,760 19.44 19.40 018 10.40
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SINI0AY i K3 wsIMUa

yaAIN1sAnozasa
((Valy)] (Valy)] b fusIAYZasa

BYD-R 715,100 4,405,760 .
CK 183,300 3,921,520 2139 2170 10.35
CPAXT 2,002,600 65,341,550 3263 3225 117 10.32
RABBIT 1,209,800 629,096 0.52 0.52 0.00 10.10
CPN 858,400 58,118,525 67.71 67.75 (0.07) 10.07
BYD 690,700 4,273,510 6.19 6.35 (2.56) 10.05
AP 826,500 9,900,600 11.98 11.90 0.66 10.04
BAM-R 1,006,500 10,586,030 10.52 10.60 (0.78) 10.04
VGI-R 1,384,300 3,810,670 2.75 2.78 (0.98) 10.00
PRM 315,400 2,019,745 6.40 6.55 (2.23) 9.83
TOM 82,200 2,202,850 26.80 27.00 (0.75) 9.79
ITD 472,000 644,630 137 137 (0.31) 9.70
AOT 2,014,600 142,329,750 70.65 70.75 0.14) 9.69
TKN 244,000 2,745,590 1.25 11.20 0.47 9.56
BCP 588,600 23,162,275 39.35 39.75 (1.00) 9.53
TPIPL 504,000 731,642 145 144 0.81 9.51
DOHOME-R 594,500 5,789,105 9.74 9.85 (114) 9.47
AIT 89,600 433,966 4.84 4.86 (0.34) 9.38
UNIQ 86,900 240,530 2.77 2.78 (0.44) 9.31
MINT 1,557,700 49,335,000 3167 3175 (0.25) 9.16
MAJOR-R 215,800 3,273,620 1517 15.20 (0.20) 9.08
RCL-R 197,000 4,725,010 23.98 2410 (0.48) 895
CHG 1,257,000 3,505,252 279 2.78 0.31 8.89
AIT-R 83,400 404,762 4.85 4.86 (0.14) 873
CHG-R 1,232,500 3,432,850 2.79 2.78 0.19 8.71
CBG 313,300 22,151,475 70.70 7125 0.77) 8.69
MTC 731,900 25,369,650 34.66 34.75 (0.25) 8.60
TFG-R 492,700 1,861,126 3.78 3.76 046 857
INTUCH 190,800 14,538,300 76.20 76.25 (0.07) 857
SPRC-R 2,107,200 18,992,830 9.01 9.05 (0.41) 8.47
DCC 340,300 687,406 2.02 2.04 (0.98) 8.47
BCH 624,100 11,094,130 17.78 17.90 (0.69) 8.46
SPCG 37,100 467,460 12.60 12.70 0.79) 836
GULF 1,114,000 54,469,825 48.90 49.25 0.72) 8.32
SIS 15,300 250,200 16.35 16.20 0.94 830
MTC-R 699,100 24,200,825 34.62 34.75 (0.38) 822
CKP 546,300 1,821,490 3.33 3.32 043 8.21
IRPC 4,919,700 11,698,886 2.38 2.36 0.76 821
BGRIM-R 401,200 15,115,325 37.68 37.75 (0.20) 819
GUNKUL 4,572,000 15,043,878 3.29 3.34 (1.48) 8.17
WHAUP-R 47,400 169,704 3.58 3.56 0.57 816
NER 292,700 1,344,616 459 4.64 (0.99) 816
TTW-R 218,400 1,867,275 855 8.50 0.59 812
COM7 3,274,200 86,889,850 2654 2675 0.79) 8.05
JMART-R 851,200 13,445,190 15.80 15.90 (0.66) 7.94
TTB 20,292,400 34,572,437 1.70 1.7 0.37) 7.94
GLOBAL 736,700 12,123,610 16.46 16.60 (0.86) 7.92
CPALL 2,651,100 159,249,425 60.07 60.00 012 7.85
TISCO 128,200 12,739,900 99.38 99.75 (0.38) 7.84
AEONTS-R 12,400 1,901,050 153.31 153.50 (0.12) 7.83
MBK-R 79,000 1,277,040 16.17 16.10 0.40 7.82
CRC 1,097,600 43,017,200 39.19 39.00 0.49 7.79
SGP-R 19,700 164,390 8.34 8.35 (0.06) 7.69
GPSC 560,100 30,505,475 54.46 55.00 0.97) 7.59
ICHI-R 713,400 10,240,800 14.35 14.20 1.09 746
BANPU-R 5,185,200 48,211,780 9.30 9.35 (0.56) 741
TEAMG-R 214,000 1,412,340 6.60 6.50 153 7.38
ADVANC 365,500 81,827,500 223.88 224.00 (0.05) 7.34
SIRI 27,823,400 50,742,908 182 183 (0.34) 7.32
ICC 600 26,100 43.50 43.75 (0.57) 7.32
CENTEL 234,200 10,847,150 4632 46.25 0.14 7.26
TCAP-R 112,600 5,640,900 50.10 50.00 0.19 7.21
AH-R 30,100 977,900 3249 3250 (0.04) 719
BTS 1,626,100 12,428,795 7.64 7.60 0.57 718
PTTEP-R 641,500 104,438,700 162.80 163.00 (0.12) 713
KTC-R 385,000 17,630,175 45.79 46.50 (1.52) 7.07
TU-R 3,177,600 42,353,970 13.33 13.60 1.99) 7.07
SCGP-R 451,800 17,831,425 3947 39.50 (0.08) 7.04
VGl 973,000 2,688,692 2.76 2.78 (0.60) 7.03
sC 541,500 2,309,976 427 434 a.71) 7.02
TIDLOR 1,135,800 24,186,560 2129 2130 (0.02) 7.00
SPALI-R 272,300 5,587,330 20.52 20.50 0.09 6.96
THCOM 2,341,700 29,510,460 12.60 12.80 (1.55) 6.92
AU 32,800 335,080 10.22 10.20 0.16 6.90
OSP 443,400 12,580,775 2837 28.25 0.44 6.87
BCP-R 422,700 16,590,975 39.25 39.75 (1.26) 6.84
HANA-R 468,900 22,692,575 48.40 49.00 (1.23) 6.84
HANA 465,300 22,581,075 4853 49.00 (0.96) 6.79
RATCH-R 283,000 10,063,000 3556 35.75 (0.54) 6.75
AWC-R 1,940,500 8,377,060 4.32 428 0.86 6.74
AOT-R 1,400,100 98,837,350 70.59 70.75 0.22) 6.74
PTL 56,900 789,480 13.87 14.00 (0.89) 6.72
TOP 978,000 50,876,850 52.02 52.00 0.04 6.71
BJC-R 509,900 16,835,525 33.02 33.00 0.05 6.70
ICHI 632,300 9,040,110 14.30 14.20 0.68 6.61
A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. S19NUNSTO-INURUIONGUSHIS tu Sun 7 d.n. 2566
j Fodusms SuRldun

sou 38nslaw/

/37hug (UIn)  /¥KUNY

BGT uwW Gunsm dude Ruanlny 04-08-66 25,800 0.97 25,026 %o
EP U1 gns Iuannna ARualny 04-08-66 19,900 2.88 57,312 %o
SENA ug J1gs Sau:lis:wyrA ARua0ny 03-08-66 100,000 2.98 298,000 do
SMART Uy ASwa 10Ua3Suuas Ruaniny 04-08-66 150,000 0.78 117,000 %o
SMART Uy dswa 1Guasyuas ARualny 05-08-66 250,000 0.79 197,500 %o
TRT Uy Ioud 1 ARualny 02-08-66 400,000 222 888,000 NY
TRT Uy ovd 1a Rualny 03-08-66 112,800 221 249,288 Y

sou go 694,838

NY 1,137,288

ans (442,450)

2. geaFo/ANudnsadu 12 1GouzovAuNegMUIdnIS3IASI1HIN InnovestX
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Ay

ws
XD XD XD XD PD
BTS Bt0.16 1DIV Bt0.2 SCCBt2.5 ITC Bt0.25 TMW Bt1.7
PTL Bt0.27 SCGP Bt0.25 XE RAM Bt0.3 XR
Last trading day XE MACO-W4 1:1@Bt1 APEX 1:2 @Bt0.05
META-W6 META-W6 1:1@Bt0.54
New securities Last trading day
PPPM 50,000,000 Shares MACO-wW4
SIRI 42,650,000 Shares New securities
12 (MAI Index)
Share listing
GCAP 2,554,278 Shares
SFLEX 5,072 Shares
14 15 16 17 18
FARYSUINAUWSFULWSSY XD XD XD PD
AUIBAWS:UNIVASAE WS:USUSIFTUN CPNCG Bt0.1848 FTREIT Bt0.187 INETREIT Bt0.1831 3K-BAT Bt0.25
WS:USUSTRULTUTURAY IASUNUIKYZG DIF Bt0.237 XE LPN Bt0.08 BYDCOMS80 Bt0.0049
(5uiEnsh 12 AumAu 2566) ERWPF Bt0.0895 BYD-W6 1:0.57705 @Bt0.346 PD VGI Bt0.04
POPF Bt0.0796 TSTH Bt0.03
PPF Bt0.1818
PTTEP Bt4.25
SIRIP Bt0.055
21 22 23 24 25
XD PD PD PD PD
RPH Bt0.11 KYE Bt4.1 DIV Bt0.2 PTL Bt0.27 BCT Bt1.4
TU Bt0.3 SCGP Bt0.25 TR Bt0.05 BTS Bt0.16
PD TTT Bt0.75 ITC Bt0.25
LPF Bt0.2193 RAM Bt0.3
SCC Bt2.5
28 29 30 31
XE PD PD
TGPRO-W3 1:1@Bt0.5 PTTEP Bt4.25 FTREIT Bt0.187
LPN Bt0.08
1
PD
INETREIT Bt0.1831
4 5 6 7 8
PD XE XR
CPNCG Bt0.1848 BANPU-W5 1:1@Bt7.5 JCK 1:1@Bt0.30
ERWPF Bt0.0895 CWT-W5 1:1@Bt3.5 PD
POPF Bt0.0796 DIMET-W4 1:1.0677 @Bt0.4683 DIF Bt0.237
PPF Bt0.1818 IP-W1 1:1.045 @Bt23.915
RPH Bt0.1
SIRIP Bt0.055
TUBt0.3
n 12 13 14 15
18 19 20 21 22
25 26 27 28 29
XD - Cash Dividend PD - Payment Date XW - Rights for Warrant XE - Warrant Exercise SP - Suspension
XD(ST) - Stock Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right ~ CW - Capital write-down
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

o , nannSwonold
Unm_\:ﬁgg::g SIS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel KUY Caution :
list (**) IKQ 'c"

ana ‘ "NC" ‘

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3un 16/08/2018 JuinSouniny C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniy C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiioRU < 50% Jounuais:
UNI9: 1142 & rSusumisiiu Us: U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdoNKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArMSusuMisiiu Us:9U Audadun 31 ) .
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuig C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 3UR 03/03/2022 FuIRSENHIY C
TaSums IKQwa: douoNEiioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - e 142 AMSUNUMSIU US:10 AUAQSUR 31 ) )
7N SET SuoAl 2564
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-Aaa
Qoud

e et . nannSwoneld
hannf{ﬂs:::ggsggsms nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Llevel KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVHUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 JuinSovruy C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 FuinSovkugy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 uinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 5UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N N.A.Q. IMVIKUSGNIATAD - -
WJaguidav Special Audit
970 SET pecial Audi
READY 24/07/2023 | 11/08/2023 4 1 - - - -

HU']&JIHCI:

- nm aaranannSwe ( www.setor.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )
= AUOUMSNAINATD Nauhl :soufivAuluns:auchulssnAladulaavansiuwalsTuzURIRaMNHANNSWISWBvevIny (NVDR)
10u tuAavAnSluwaUs:TuaURIRaINHANNSWISWENINY (Non-Voting Depository Receipt :NVDR)

- HﬁnnSUJUnUIﬂSO\'IHU'IU

1. HﬁﬂnSlllijn|U1U1UU'\CISQ'1$TT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUNETY THJodoumsoWUAQ 100% noudo (Utyd cash balance) Iia: FIuthANNSWERMKUAUIFUSTUITUSVRUFoY
gy - ooz pnilansplanrarg A il N
® level 2 KWW ’lhaooovmsowmuao 100% noude iia: AU raNNSwInmKuauAUtUIduoViUZONY la: AU Net Settlement
s < = .y i - iy et S . _ .
® Level 3 HUNETN AMUFoEASTD 1 Surhns (lawn:Suiisn); IeaunaTkdews TRdodoumMsoNIRUAQ 100% roude lia: FutHANNSWERMKUaLAUONUITUOVRUZOZNY I1A: KU Net Sefflement

2. HﬁﬂnSUJUﬂ']UTOIﬂSO\IHU']U Cﬂu'lon "c"

Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (fio ﬁUW?fﬂGO\]O']IU\Jn']STHﬁnF\'D’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J
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Foavouans:

Foyatusronudidudoyanimsidalwudemsisou: Fulinaunuaunsaiavidlaonisld iasdudeyaridesun:dofiold Idiud usGnraNNnSwY duluiar lond 1a (“USGN") DIGBudUKSosUSOY
fuaougndo Hieauysnizavdoyadunadiideswia A WAaIRURUsINgegluseutiudiuvmsthiausTuyuuevevussn a:duaciuAaifu ru SURRUsINgTus ovauinitu Svomiuasundaia
MoKAISUGINATD Tagusaniusidudeundviiasistuau Kelnaununsiu stuvudisariduibolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
audutnaunuiuaosTEqaliislumsdnsnundoaulenounisasnu uenand U3t ila:/kn3e USENtuINeREVUSENoMTFUIRYITourSowaUsTuaUlan fAuuSEntan AgnANAVIUSIBNUGRIG

USBNHANNSWE Buluiari 19n3 910 (“INVXY) 1DUUSENgouRUSEN 19830 1ond 10 (UMRU) (19830 1ond”) 10UgioRusElHnYIcITHNEIGeD IAa:suAMSTNOWItYY S0 (UMNRU) (“SUNMST’)
10uussngeunioadl 1ond 1BudiioRusielrny doyala « AiNuddoviiusunmsy T3anUs:avAidotdumsiuSyuiisuimiu

lenansadutivariiay USGNHANNSWE SUTUAN 1ond F1ia (INVX) 39DUSGN 10830 1ond ¥1ia (Umau) (1oa30 1ond”) 1IBudiioRusiutrey TavsunMsTnownlizg 910 (UKFU) (“SUNMSH”) 3y
10uusBngeuRioadl 1ond IDuUgiioRusIuTey ITURUSNLNIIMSRIUASUSSNSsUla ) 20uUSEN 19433 INDADAE F1M0 (UKNZU) AWIRU P10 UNDAY UNSIASIA $1A1 doA2W MSMaMsnd Ms
Us:iu tia:/m3o doyaduRs:yluionansadull (“doya”) T3anus:avAidiotdidudioyanafuirndu nadiiomdnauidsiumstidiuininuanalag HioiBumsiauede riolauome niodnwoUlhiauD
ForSolauouRANNSWS Tau INVX Ia:/nEonssuns WU la:and oy INVX gauliidovsudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rsonWIABMESUAUItoy Suiluwaunnmsiindonisidotiodonstddoya Ml souvidiiiailovmsanyidowanils Gnavnulividdoyatuionansatutius:noudoyalia:AoiuiRudu soutiv

Smstunyinuzavauiumsdaauivaunu Jeyalulonansadutizarindurnikavdoya INVX IBusthidorio Tag INVX TiSusevEivaOWgNdey auysad lia:/Ho ASUBDUZOVFOLAGNNATD

lonansadutiarilay USBNKANNSWE Suluidan 1ond F7iia (INVX) 3l USGN 19a3T 1ond F1fia (UMNaU) (10a30 1ond”) IDugiiorus1uTnny TagsunAmsineuntlzs ¥1a (UKNEU) (“SUNMSH”) 3y
10uusBndouRioadT lond 1Budiiousitinny 1ITURUSNINMUMSRUASUSSNSsUTa @ 2ov USGN Gnd Sina AosUaIsEU (UK1aU) (“BRC”) BuiduuSBngouzouusin IUasA yanas Fafia (UMRU)
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCG, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ,
KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO,
MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI,
PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH,
RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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