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Equity Index

Thailand

SET 1.550.36 0.10% -0.99% 1.16% -3.08% 5.56% -7.09% 1,695.99 1,461.61
SET50 948.94 0.02% -0.86% -0.33% -0.56% -4.10% 5.60% 1,020.39 891.79
SETHD 1,165.81 0.17% 0.51% -0.06% 0.91% -0.64% -2.85% 1,222.06 1.102.24
Bank 404.87 0.71% -1.34% 0.86% 7.14% 7.50% 4.27% 41321 356.60
Energy 21,964.16 0.09% -0.25% -0.95% 2.09% -14.65% 12.54% 25,962.18 20,206.35
Commerce 35,828.22 0.39% -1.06% 7.08% -3.14% -1.25% -8.46% 40,897.97 32,629.95
ICT 157.92 0.75% -0.72% -0.63% 5.41% -8.59% -4.63% 175.21 148.55
Electronic 12,889.71 0.78% 1.51% 4.16% 6.79% 73.00% 24.22% 14,105.03 7.138.29
Hospitility 7.082.59 0.33% -0.79% 3.09% 0.06% -3.96% -1.70% 7.790.78 6,687.38
Con. Mat 8,167.26 -0.14% -0.98% 1.57% -8.68% 12.75% 11.74% 9.620.09 8,110.06
Property 24718 0.91% -0.60% 2.79% 4.81% 2.75% 9.22% 27591 234.63
Transport 346.34 -0.06% 0.93% 0.66% 0.33% -4.64% -7.70% 382.08 330.95
Food&Bev 11,633.66 -0.05% -1.53% 5.19% -6.40% 11.16% -8.56% 13,198.86 10,772.35
Don Jones 34,500.73 0.17% -0.64% 2.74% 8.12% 9.06% 4.08% 35,679.13 28,660.94
Nasdaq 13,748.83 -0.89% 2.04% 1.63% 23.43% 17.64% 31.36% 14,446.55 10,088.83
S&P500 4,451.14 -0.32% -1.25% -1.49% 15.27% 12.20% 15.93% 4,607.07 3,491.58
DJ Financial 740.24 -0.01% -0.59% -3.33% 5.46% 1.55% 2.35% 793.32 631.24
DJ Healthcare 1,399.82 0.36% -0.89% 1.31% 6.03% 2.86% 2.97% 1,498.26 1,276.40
DJ Technology 4,569.52 1.22% -1.85% 0.31% 33.55% 33.84% 47.53% 4,767.09 2,913.39
DJ Energy 751.84 -0.25% 2.15% 3.96% 10.21% 14.89% 3.27% 788.55 581.41
DJ Consumer goods 866.20 -0.05% -1.83% -4.16% 8.46% 2.46% 10.11% 939.42 76112
DJ Consumer service 1,388.54 0.44% -1.00% -3.09% 18.75% 9.48% 22.45% 1,435.75 1,099.27
DJ Property 1,273.24 0.91% 0.60% 0.22% 3.77% 8.05% 1.01% 1,320.97 1,072.29
DJ Con. Mat 1,342.50 -0.03% 1.72% -3.46% 18.26% 20.48% 22.13% 1,419.36 964.64
DJ Transportation 15,299.11 -0.49% 2.71% -6.69% 7.67% 11.91% 14.24% 16,717.04 11,946.21
VIX Index 14.40 -0.35% 6.12% -8.69% -41.94% -41.36% -33.55% 34.88 12.73
STOXX 600 453.67 -0.14% -0.99% 1.31% -0.02% 10.26% 6.77% 472.69 379.72
DAX 15,718.66 -0.14% -1.43% -1.46% 1.88% 21.88% 12.89% 16,528.97 11.862.84
FTSE 100 7.441.72 0.21% 0.03% -1.49% -3.96% 2.60% 0.13% 8,047.06 6,707.62
Shanghai 3.122.35 “1.13% 0.08% -4.48% -3.34% 2.72% 1.07% 3,418.95 2,885.09
Hang Seng 18,202.07 -1.34% -0.98% -6.84% 5.79% -3.12% -7.98% 22,700.85 14,597.31
CSI300 3,758.48 -1.40% -0.18% 5.81% 5.26% 5.99% 2.92% 4,268.15 3,495.95
SENSEX 66,265.56 0.58% 2.21% 0.47% 12.06% 11.61% 8.92% 67,619.17 56,147.23
NIKKEI225 32,991.08 -0.75% 1.14% 2.28% 17.22% 21.18% 26.43% 33,772.89 25,621.96
KSOPI 2,548.26 -0.59% 0.31% -1.26% 6.42% 7.86% 13.94% 2,668.21 2134.77
TWSE 16,619.14 0.71% -0.09% 2.22% 7.04% 16.16% 17.55% 17.463.76 12,629.48
ASX200 7171.01 1.19% -1.84% -1.89% 0.37% 7.84% 1.88% 7.567.70 6,411.90
Phillippines 6,183.07 -0.94% 0.13% -4.99% 6.17% 4.77% -5.84% 7.137.62 5,699.30
Malaysia 1,460.07 -0.04% 0.56% 0.99% 1.88% -2.06% 2.37% 1,504.16 1,369.41
Indonesia 6,954.81 -0.59% 0.02% 0.99% 2.80% 2.65% 1.52% 7.377.50 6,542.79
Singapore 3,226.59 0.12% -0.21% 2.52% 1.55% 0.38% 0.76% 3,408.19 2,968.87
Vietham 1,243.14 0.19% 1.56% 0.14% 18.06% 0.19% 23.44% 1,257.80 873.78
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Commodity
Hard Commodity
Gold ($/02) 1,919.68 0.16% -1.06% -0.87% 2.75% 11.53% 5.24% 2,062.99 1,.614.96
Thai Gold (Baht) 32,300.00 0.15% 0.47% 1.25% 1.25% 6.60% 1.25% 32,800.00 29,100.00
Silver ($/02) 22.97 -0.86% -6.03% -0.72% 11.82% 25.47% 412% 2614 17.97
Aluminium ($MT) 2,156.50 0.15% 0.79% 1.37% 4.75% 3.31% 8.21% 2,662.00 2,060.50
Copper ($4b) 372.60 -0.60% -1.23% 2.84% -7.90% 9.03% 2.22% 435.50 330.00
Steel ($/T) 725.00 1.12% -0.55% 9.83% -31.34% -10.38% 2.55% 1,200.00 645.00
Zinc (SMT) 2,466.50 0.65% 1.86% -1.87% 16.47% 22.28% 17.52% 3,509.63 2,209.00
Lithium ($MT) 29,190.48 2.70% 16.41% 22.50% -59.40% -60.98% -65.55% 85,000.00 29,190.48
Soft Commodity
Wheat($hu.) 571.50 -1.64% -0.26% -13.08% 14.29% 29.70% -27.84% 949.75 564.50
Rubber ($kg) 145.50 1.75% 7.78% 13.94% 10.48% 10.51% 11.75% 147.50 115.00
Soybean ($hu) 1,345.00 1.12% -1.10% 4.91% “11.10% -7.26% 11.47% 1,616.50 1,270.75
Soybean Meal ($/T) 403.40 1.15% -3.65% 9.59% 19.13% -6.42% -15.69% 516.60 386.30
Sugar ($/4b) 26.68 1.75% 6.46% 12.38% 26.09% 45.26% 33.13% 27.41 17.36
Corn ($hu) 470.75 0.16% 211% 2.38% 24.59% -30.33% -30.62% 725.00 459.00
Crude Palm Oil (MYRMT) 3,750.00 0.27% 2.85% 1.35% -10.07% 4.44% -10.09% 4,349.00 3,143.00
WTI ($hbl) 86.87 -0.77% 3.87% 6.02% 13.29% 6.83% 8.24% 93.74 63.64
Brent ($hbl) 89.92 -0.75% 3.52% 5.37% 8.63% 2.95% 4.67% 99.56 7012
Newcastle Coal ($MT) 157.65 1.47% 1.06% 11.73% 14.90% -63.55% -60.99% 440.00 131.00
Natural Gas (SMMBtu) 2.58 2.75% -6.83% 5.36% 6.13% -67.99% 42.37% 9.24 1.94
BDI 1,081.00 0.00% -0.46% 5.34% 21.61% -4.59% -28.65% 1,996.00 530.00
Container Freight 1,680.73 -3.38% -3.38% -4.58% -6.96% 69.27% 20.72% 5,378.68 1,474.32
Supramax Freight 1,036.00 0.00% 7.69% 50.36% 12.20% -30.09% 2.45% 1,714.00 625.00
Handysize Freight 564.00 0.00% 5.62% 43.88% 9.03% -34.49% 14.93% 1,034.00 389.00
Bond Market (%)
Thai 2 -yrs Yield 2.34 2.31 2.29 2.25 1.85 1.61 1.63 2.34 1.53
Thai 10 yrs Yield 2.89 2.85 2.76 2.61 2.51 2.66 2.64 3.21 2.26
Thai 210 Spread 0.55 0.54 0.47 0.36 0.67 1.05 1.01 1.43 0.35
US 2 -yrs Yield 4.95 5.02 4.86 4.76 459 3.43 4.43 512 3.40
US 10 -yrs Yield 4.24 4.28 411 4.09 3.70 3.26 3.87 4.36 3.20
US 210 Spread -0.70 0.74 0.75 -0.67 -0.89 017 -0.55 019 -1.08
FPxMadet |
Dollar Index 105.06 0.19% 1.39% 2.95% 0.46% 4.53% 1.48% 114.78 99.58
USD/THB 35.64 0.30% 1.78% 2.28% 2.56% 2.44% 2.98% 38.46 32.57
EURO/THB 38.14 0.07% 0.49% -0.50% 3.11% 4.58% 2.93% 39.06 35.40
POUND/THB 44.44 0.01% 0.15% -0.24% 6.14% 5.76% 6.15% 45.53 39.09
Yen/THB 2419 0.53% 0.55% -1.10% -6.07% -5.03% -8.13% 26.57 23.90
Yuan/THB 4.86 -0.08% 0.70% 0.25% -3.44% -7.46% 2.95% 5.36 4.68
USDEURO 0.93 0.29% 1.38% 2.86% -0.50% 6.72% 0.09% 1.05 0.89
USDAOUND 0.80 0.29% 1.62% 2.51% -3.55% -7.80% 3.12% 0.97 0.76
USDANen 147.30 -0.24% 1.21% 3.37% 9.09% 2.73% 12.34% 151.95 127.23
USDANuan 7.33 0.16% 0.98% 1.90% 5.96% 5.06% 6.25% 7.33 6.69
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nauNURSOIAaMaeyeyEe1 16 U ua.n@nsing Us:Durlskavdvanalfeulikl ua:s:augoga 2,600 auuin ud 71 wiou
ususimithkunegTkudu 17.26 uIin 91A1@U 11.64 LN DAusu:Us:ya USO vovnany.lia:dulds Uanglld Ugunw Uulokdoing
AU 10 1Wovlaost 70 Sussreldnun

UAC ladgsiomséhsootayam:Ulasiden symuiugodeltion weifus:au 80 aeaasaksgdeunsisa 10us:AuRUSEN
woalo vovgaanknssud31lauktniSo oaanaldula TdiResqetaanmiuisodd owithseldl 2566 lalidindy 15% wsou
SAW1S:AGU EBITDA UNNN31 20% yovs1gdgoqugsou

WINMED wamundotkavladeltion naunaaneuritlaubuusliuiauladunngevmy dulosnsigldludiiaula 30% awith 9o
YgN81ASOLUSDIAED0sATUIE 10 1KY TUU 67 1dvWaFUM Tk UoQUuogis:kd1vsood.oyud mMaanuisalsuskingldgovdu
U 67

u1oKUlKl / IPO
GFC ns: uamousunounu UTSKUTQW[OlﬂaU\) unmUmoomsuna\)nua\)lnumo a~naumowuwouu10uﬁudwﬁ OIOé_USZ?:J_\)lnSO
AS=QU mai oun 13 ﬂUEﬂUUU la\)U'll\)UlaSUllﬂS\)O'lUg'lUl\)Uf]U

MCA n.a.0. GUKGDIWEY MCA (ausnngiuivunudeus:sisunaluasolisn shuou 60 &Auku sos:aunuluaaiakannsweidu
1o lo ulasuna 4/2566 U Ywsuugnggoonivmsaaiagmsdiiliussavlku "Distributor" sovsSunguanAIASUovos 9oam(s
AsvUusnla 69.57%

AL Y19RU, AUKRU, NSOINWSSAD
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NVDR

i Daily Strategy

8 Septembe 2023

Y Daily NVDR Trading SELL Daily NVDR Trading
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(Bt m)
8000 -
6634
6000 -
4000 -
1,896 1,865 1,689
2000 I I l 91 839 474 666 623 584
o | E N = m
KBANK HANA WHA CBG PTTEP TIDLOR MINT

(Bt m)
0 : ‘ ‘
- 1065 979
1312 -1286 1ol T10%
2000
o1 1A
3000 | -2617 -2521
EA KTB CRC DELTA BDMS LH GULF AOT INTUCH JMART

Y Year-To-Date NVDR Trading SELL Year-To-Date NVDR Trading

(Bt m)

20000 -
15,226
15000 -
10978 10765
10,000 - 8,115
6969 4200

5000 - I I I

o - . .

5,442

4166 4,142

4,117

IIIL

CPALL BBL CPAXT TRUE  BDMS TTB

Source. Setsmart (Data as of 7 Sep 23)
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i Daily Strategy

59-2 & 246-2 8 September 2023

Lmu'a‘ﬂﬂ\‘num'a‘tﬂﬁﬂuLLﬂmmsﬁauﬁnw%'wémmpju?mi (59-2)

1 SET BLC el @Il HYUE 6-9-2566 10,000 5.80 T
2 SET CK WA gN1Hna siFaRaLneT 6-9-2566 200,000 23.00 2¢l
3 SET EP We gne Tugsinng 6-9-2566 7,500 2.98 e
4 SET HTC e TN ANNT LEsasn 6-9-2566 8,000 36.25 in
5 SET MTI W WIANITOU A1 4-9-2566 5,000 122.00 in
6 SET PLE Wel WS ARgTm 17-8-2566 50,000 0.52 e
7 SET PLE Wt WER Aigm 18-8-2566 80,000 0.52 e
8 SET PLE W1 WER AEgm 24-8-2566 300,000 0.55 T
9 SET PLE W1e WER AEgm 29-8-2566 200,000 0.56 T
10 SET PLE e WEE g 31-8-2566 50,000 0.56 T
11 SET PLE e WEE g 4-9-2566 50,000 0.56 T
12 SET PLE e WEE A3gm 7-9-2566 50,000 0.52 T
13 mai QLT Wel find hn1e9ane 6-9-2566 15,000 4.69 T
14 SET STA Wil e AuRIUNA 6-9-2566 30,000 15.80 Ta
15 SET SUSCO el dFung duzlean] 7-9-2566 20,000 3.98 a
16 SET T™T wel sz dumizna 7-9-2566 10,000 6.91 Ta
17 mai VL we vAall FusWauwaed 7-9-2566 100,000 0.96 T

LULSIE9IUNNS L ANINSDINNUILUANNSNEURINANS (246-2)

TBN 18l WD SUNTFFIIAN el 0.05 5 31/08/2566

Source: www.sec.or.th (Data as of 7 Sep 23)
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SET Log

asUsimAuaanakannswekous:inAlng

Resistance 1,555 / 1,560
Support 1,545 /1,540

1650.00

Adjust Stop 1,546.43 (Risk 0.25%) l o

Trailing Stop 1,542.66 (Risk 0.50%) ‘ " |

Base Stop 1,542.66 (Risk 0.50%) | “
[

hi

_ | I|| ||
Major Base Stop ‘ | “| | ‘ |
* 1,461.61 (Risk 5.72%, 29/06/2023) " (i ‘|I| ‘ | |I
Highest Price at this Cycle ‘ ' ‘
e 1,579.43 (Discount 1.88%, 30/08/2023) | || ‘ | 1500.00
Short-term Trend - Down ‘ ‘
Long-term Trend - Up S

|ﬁ.:ur |L"a'.' |...r' |... |A..-:'.

(uA2sn1 New Low A

Avs:asdvusvgiis Kinldoule Wodolksooulnadeyaneunisn
audoluauysad (Uauonbeadu q Wnosr New Low 3n) 1A230NEU
lwInsa KSoavinadamulugovs:kaonsidainsa Mssoldoniu
tf—ioﬂﬂejuﬁuﬁ\)uﬂs}\)ﬂdmam eu 10a1Uu (Realtime Scan) 9:0AWIA
WUS8U 5o010a1nTAIURUNOULIA AZSURUAMUS:lTgUUgMsavnu
28610 WULIQIBULGY

\/\/ . Loi Log

1.64

1.63
7.3200
1.62

7.3100 161

7.3000

7.2900

SET/SET50 SET/SET100 SET/SSET SET/MAI

* msavnuiAIEYY favnuaosinundayalksounaunaudaguloavnu
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Log
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PLANE, SET100 - MEDIA

USuN wau U gy 91na (UKsu)

Resistance 9.65/ 9.75
Support 9.45 / 9.35

Adjust Stop 9.15 (Risk 4.19%)
Trailing Stop 9.05 (Risk 5.24%) PLANB/SET
Base Stop 9.05 (Risk 5.24%)

2.58
x10t

Major Base Stop

e 7.50 (Risk 21.47%, 07/04/2023)
Highest Price at this Cycle

e 9.55 (Discount 0.00%, 31/08/2023)

2.5000

2.4000

23ps
[Awg |
2023 |

Short-term Trend - 1st Up PLANB/MEDIA
Long-term Trend - Up

* msavnuiiAouiFEev gavnuaosinwdoyalksounaunoudaduloavnu
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Technical Daily

08 September 2023
‘ Log
il 3
I“!'|'| ' ‘ 58.00
i
‘ |+i| ”‘ ‘ il 66.00
| Tl i
iy ‘I'T i M il M | | Vi
| ' | | i | a |I | |I |!| i 22 NN
I i H‘ I t' |'|| " l+~ .
' T
TE:: [e= [ [20r [ |2 I Day
CPALL, SET50 - COMM o
uUS3N 3W ooaad 91na (UKIBU) g 15032
Resistance 65.00 / 65.50 40500
Support 64.00 / 63.50 ‘:ZEE
Adjust Stop 63.75 (Risk 1.16%) e | o
Trailing Stop * (Risk *%) CPALL/SET
Base Stop 63.75 (Risk 1.16%)
Major Base Stop 18100
e 58.50 (Risk 9.30%, 09/08/2023) 150020
Highest Price at this Cycle 17900
* 66.25 (DiSCOUﬂt 2.71%, 23/08/2023) 1.7800
I Day
Short-term Trend - Down CPALL/COMM

Long-term Trend - Up
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Pi Volatility Day SMA20 Value
Last Change Momentum Start/Stop ('000 Baht) Pi Score Position
1T MM 33.78 0.50 150 P STOP 32.48 ]2 182,5997.40 68.57 0
2 CONS 60.82 - 0.02 - 0.03 UP STOP 59.38 UP 429,422.60 60.67 0
3 AUTO 518.62 2.60 0.50 P STOP 496.28 ]2 350,370.15 60.20 i 0
4 SSET 977.67 4.23 0.43 DOWN STOP 961.87 P 3,776,663.25 5525 I:I 2
5 FOOD 11.633.66 - 5.78 - 0.05 DOWN STOP 1,448.70 UP 3,245,256.80 54.81 [I -1
6 INSUR 10,875.08 14.48  1.06 Up STOP 10,328.02 uUp 353,038.40 54.23 I:I 2
7 ETRON 12,889.71 - 101.10 - 0.78 DOWN START 13,579.90 UP 3,162,336.80 52.90 0
8 FASHION 706.65 2.48 0.35 DOWN STOP 680.44 uUp 164,394.75 52.76 I:I 2
9 BANK 404.87 - 2.89 - 0N DOWN STOP 397.37 UP 7,438,664.10 52.40 [. -4
10 PROF 398.47 1.46 0.37 DOWN STOP 371.70 UP 115,359.65 52.30 [I 1
11 COMM 35,828.22 137.82  0.39 P STOP 34,579.11 UP 5,183,323.30 52.23 I:I 2
12 SET100 2,14.24 114 0.05 DOWN STOP 2,086.41 UP 46,040,404.40 51.46 |:I -3
13 PAPER 3,347.63 28.14  0.85 P STOP 3,153.59 UP 3,142.70 51.39 E 3
14 PROP 247.18 222 0.9 UP STOP 240.01 LP 3,473,161.70 513k .:|5
15 PERSON 96.73 1.84 1.94 up STOP 90.83 Up 79,932.90 51.34
16 HELTH 7,082.59 23.19 0.33 UP STOP 6,838.32 LP 2,868,278.20 51.04 ﬂ -1
17 STEEL 30.37 - 0.06 - 0.20 DOWN STOP 29.42 Up 25,989.45 50.96 |:. 5
18 FIN 3,813.58 1.92 0.05 DOWN STOP 3,747.86 UP 4,083,7562.70 50.74 |:. -4
19 MAI 480.74 1.87 0.39 DOWN STOP A474.75 ]2 1,967,763.20 50.26 [I -
20 TOURISM 631.18 2.38 0.38 DOWN STOP 601.50 P 1,060,679.55 50.20 I:I -3
21 HOME 22.26 012  0.54 P STOP 21.49 DOWN 18,471.80 49.07 0
22 AGRI 192.71 415 2.20 UP STOP 179.44 DOWN 349,275.80 49.00 .:IS
23 1CT 157.92 118 075 P STOP 152.97 DOWN 3,603,312.00 48.04 E 3
24 EMNERG 21,964.16 20.39 0.09 Up STOP 21,745.03 DOWN 11,419,898.60 47.83 0
25 TRANS 348.34 - 0.21 - 0.08 DOWN STOP 339.87 DOWN 2,423,613.25 47.34 I:I 2
26 SETS0 948.94 0.15 0.02 DOWN STOP 936.06 uUp 36,381,803.90 47.16 [- -6
27 PKG 3,924.79 8.86 0.23 DOWN STOP 3,787.03 DOWN 6550,023.15 46.74 I:I 2
28 MEDIA 36.90 0.38 1.04 DOWN STOP 36.32 DOWN 526,765.35 44.60 : 0
29 CONMAT 8,167.26 - 1.48 - 0.14 DOWN START 8,436.29 DOWN 745,930.45 40.39 0
30 PFNREIT 134.45 - 0.03 - 0.02 DOWN START 137.56 DOWN 139,987.70 38.30 0
31 PETRO 749.95 0.38  0.05 DOWN START 807.84 DOWN 1,306,948.30 35.96 0

Bull Gauge Bear Gauge
27 04

Most 5 Aggressive Bulls i Most 5 Aggressive Bears
1. PERSON - STGT 1. SET50
|
2. PROP - ROJNA AMATA WHA E 2. STEEL
|
3. AGRI - TRUBB STA §3. FIN
4. PAPER E 4. BANK
|
5.CT - ITEL SKY i 5. TOURISM
|
|
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Pi Meter Monitoring System
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Pi Volatility Day SMAZ20Q Value
Last Change % Momentum Start/Stop Point Trend (‘000 Baht) Pi Score Position
1  |WPH 6.45 0.70 12.17 UP STOP 5.20 | UP 17,661.00 70.34 I] 4
Pi Volatility Day SMAZ2Q Value
Momentum Start/Stop Paint ('000 Baht) Pi Score
2 WHA 5.30 0.20 3.92 UP STOP 4.94 1 UP 411,976.95 63.09 l:l 37
3 | TRUBB 1.60 0.08 5.26 up STOP 141 Up 16,170.65 653.68 l:l 8
4 MOSHI £50.00 2.00 3.45 UP STOP 53.69 | UP 87,491.20 50.69 [I 17
5 SECURE 17.50 0.60 3.65 UP STOP 15.90  UP 12,015.30 61.22 [I L]
6 ROINA 6.90 0.50 7.81 upP STOP 6.07 | UP 40,164.30 69.83 [I 13
7 AMATA 26.75 1.25 4.90 UP STOP 24.29 1 P 187,206.20 56.15 [I 13
8 | PROUD 2.20 0.06 2.80 upP STOP .88 UP 18,037.05 60.34 [I 12
9 NEX 13.80 0.30 2,22 UP STOP 12.34 | P 208,085.90 51.84 I] 9
10 |EFORL 0.32 0.02 6.67 DOWN STOP 0.26 | UP 10,824.75 62.56 l] 8
[ THCOM 15.00 0.30 2.04 UP STOP 13.00  UP 179,611.10 50.49 I] 3
12 |XO 31.25 1.00 3.31 up STOP 29.02 | UP 166,087.20 64.91 I] 4
13 |XPG 1.62 0.04 2.53 upP STOP 135 UP 353,151.65 54.91 l 1
14 TNITY 6.15 0.05 0.82 UP STOP 5.16 | UP 1,446.85 63.26 0
15 |ERW 5.50 - - DOWN STOP 517 UP 124,635.30 60.30 [ -1
16 |MACO 0.865 - - UP STOP 0.65 | UP 12,150.90 66.95 | -2
Pi Volatility Day SMAZ2Q Value
Momentum Start/Stop Paint ('000 Baht) Pi Score
17 |ITEL 2.88 0.22 8.27 UP STOP 258 P 19,610.20 56.95
18 |BWG 0.70 0.04 6.06 up STOP 0.64 | UP 14,082.00 52.25
19 |BBIK 17.50 5.00 5.38 upP STOP m.or | up 38,340.85 51.82 ES
20 | PLANB 9.55 0.40 4.37 UP STOP 8.64  UP 126,333.45 59.40 .ji}
21 LM 24.20 1.20 5.22 upP STOP 21.55 | UP 19,093.80 58.92 .j?
22 |WICE 8.80 0.35 4.4 UP STOP 7.93 | UP 11,052.30 52.97 .jo
23 |STA 16.90 0.80 4.97 up STOP 14.42 | UP 214,005.60 51.88 .:‘A?
24 | SBNEXT 2.22 0.14 6.73 UP STOP 2.03 \DOWN 10,714.95 50.24 .:I 38
25 |BCPG 10.20 0.25 2.51 up STOP 9.66  UP 65,828.65 56.95 .:I 37
26 |NER 4.98 0.12 2.47 DOWN STOP A7 UP 49,051.80 55.81 I:I 34
27 | TTW 8.90 0.15 1.7 UP START 9.05 | UP 25,672.25 53.10 I:I 32
28 | CENTEL 47.50 1.00 2,15 UpP STOP 43.08 | UP 370,605.40 50.46 Ij 30
29 |PLUS 7.65 0.25 3.38 DOWN START 8.60 | UP 28,499.90 50.45 I:I 26
30 |TLI 12.50 0.30 2.486 upP STOP 11.38 | UP 204,087.85 56.40 l:l 22
31 HENG 2.58 0.04 1.57 UP STOP 2,43 | P 11,391.65 50.53 l:l 22
32 |BEC 8.65 0.15 1.76 up STOP 8.14 | UP 17,824.00 53.26 l:l 21
33 | PRIME 1.35 0.03 2.27 UP START 142 | P 16,060.00 50.19 I] 20
34 |QH 2.32 0.02 0.87 up STOP 221 UP 33,523.15 52.02 l:l 8
35 BPP 15.20 0.20 1.33 upP STOP 14.53 | UP 18,160.45 54.84 [I 17
36 | SPALI 21.60 0.20 0.93 UP STOP 20.56 | UP 135,311.05 53.38 [I L[]
37 |ICHI 16.50 0.30 1.85 up STOP 15.30 0 UP 203,264.85 58.21 n 15
38  MENA 1.93 0.03 1.58 UP STOP 176 | UP 13,512.60 53.41 n 15
39 | TAKUNI 1.80 0.03 1.69 upP STOP 163 UP 33,661.25 50.59 [I 14
40 LPF 13.00 0.10 0.78 DOWN STOP 12.48 | UP 12,081.25 50.33 [I 14
41 PSH 13.30 0.10 0.76 up STOP 1277 UP 12,335.95 53.16 [I 13
42 MC 12.80 0.20 1.59 DOWN STOP 1.90 | UP 38,245.60 52.81 [I 12
43 | TITLE 2.78 0.08 2.21 DOWN STOP 2.64 | P 15,455.50 56.97 [I 1l
44 |CRC A1.50 0.50 1.22 UpP STOP 3818 | UP 553,318.60 52.18 I] il
45 [ TKC 26.25 0.25 0.96 UP STOP 25.29 1 UP 29,758.25 57.89 I]
46 MEB 38.00 0.50 1.33 upP STOP 33.65 | UP 38,499.25 57.10 I]
47 |BE8 45,50 0.75 1.68 DOWN STOP 42,44 UP 95,047.65 52.62 l]

* mMsavnuiiauEgL gavnunasinundoyalisounaunaudaduloavnu
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48 CMC 2.18 0.04 1.87 UP STOP 179 | UP MN173.55 58.86 I] 8
49 PRTR 7.65 0.05 0.66 upP STOP B8.77 | P 20,432.00 58.13 I] 7
50 |PTTEP 167.00 1.00 0.60 UP STOP 1657.62 | UP 1,742,932.60 57.34 I] 7
51 | GLOBAL 18.60 0.10 0.54 upP STOP 1705 | UP 176,372.95 58.55 l] 6
52 |EKH 8.30 0.05 0.61 UP STOP 7.86 | UP 13,622.15 56.83 l] 5]
53 | INSET 2.32 0.02 0.87 up STOP 2.08 | UpP 1,892.45 52.81 I] 6
54 AAI 3.92 0.08 2.08 UP STOP 3.39 | UP 140,513.75 51.80 I] 5]
55  |AURA 18.10 0.10 0.56 up STOP 16.53 | UP 61,006.50 57.37 H 5
56 |SMT 5.10 0.05 0.99 UP STOP A7 UP 26,327.25 56.79 |] 4
57 AP 12.60 0.10 0.80 UP STOP 1M.80 UP 93,480.80 56.71 l] 4
58 AH 36.00 0.25 0.70 upP STOP 32.98 | UP 59,442.00 55.40 |] 4
59 | CPALL 54.50 0.25 0.39 DOWN STOP 6234 UP 1,836,330.90 52.64 H 3
60 |BH 256.00 - - upP STOP 241.38 | UP 818,303.45 59.37 0
51 |UEC 1.80 - - DOWN START 2.06 0 UP 17,229.90 59.59 i -1
62 |CHG 3.28 - - up STOP 3.02 | UP 149,757.60 57.88 I -1
63 |BYD 8.40 - - DOWN STOP 7.91 UP 178,313.15 57.27 I -1
64 |ITC 20.10 - - DOWN STOP 18.56 UP 172,961.25 50.60 I -2
65 |CHAYO 7.85 - - DOWN STOP 7.35| UP 30,934.50 54.56 [I -3
66 | SYNEX 13.30 = = DOWN STOP 12.43 | UP 18,731.30 55.64 [I -4
67 | TPIPP 3.46 - - up STOP 3.34 | UP 10,686.55 55.12 [l -4
68 AU 10.80 - - UP STOP 1010 | UP 14,574.40 54.52 [l -4
69 DOD 4.18 - - DOWN STOP 3.88 | UP 15,826.00 55.58 [l 5
70 |KBS 6.50 - - DOWN STOP 570 | UP 13,724.60 50.08 [I -7
71 MINT 33.25 - - DOWN START 3403 UP 505,351.70 50.32 [I 8
72 |NSL 24,00 - 0.0 - 0.4 UP STOP 2210 | UP 38,059.05 54.93 |] -9
73 |STEC N80 - 010 |- 0.84 up STOP 10.71 | UP 194,834.00 58.47 [I -10
74 |CPF 21.20 - - UpP STOP 19.92 | UP 372,485.15 56.35 |] -1
75 |PRM 7.00 |- Q.05|- OO UP STOP 6.37 | UP 34,458.15 57.16 |] -12
Pi Volatility Day SMAZ2Q Value

Momentum Start/Stop Point ('000 Baht) PiScore  Position
76 |STGT 7.55 0.25 3.42 UP STOP 6.73 |DOWN 47,372.85 48.24 I:IAM
77 |BEAUTY 0.62 0.03 5.08 up STOP 0.53 [ DOWN 17,793.05 47.85 l:‘ a1
78 AS 1.80 0.40 3.51 DOWN START 12.67 | DOWN 19,712.25 46.40 I:I 36
79 RCL 22.50 0.80 3.69 UP START 22.86 DOWN 58,567.05 44.10 l:l 36
80 |PTL 13.8B0 0.40 2.99 UpP STOP 12.15 | DOWN 19,983.30 48.85 I:I 32
81 AEONTS 171.60 2.50 1.48 DOWN STOP 164.10  DOWN 55, 480.15 48.22 I:I 27
82 |BIC 34.00 0.75 2.26 upP START 35.51 |DOWN 121,198.80 45.80 I:I 27
83 | GULF 46.75 0.75 1.63 DOWN START 49.53 DOWN 846,369.65 43.89 I:I 27
84 DITTO 31.25 0.75 2.46 DOWN STOP 29.65 | DOWN 125,220.70 48.50 I:I 23
85  THANI 3.28 0.04 1.23 DOWN STOP 3.18 DOWN 31,890.25 48.05 I:I 23
86 |TRUE 6.80 0.10 1.49 up STOP 6.45 DOWN 344,209.50 47.42 I:I 23
87 |SHR 2.98 0.04 1.38 DOWN STOP 2.78 DOWN 31,728.80 47.59 I:I 22
88 ADVANC 216.00 2.00 0.93 UP START 224.42 DOWN 1.135,184.65 4714 I:I 21
89 ETC 3.00 0.06 2.04 DOWN STOP 2.88 DOWN 11,804.45 48.81 I] 20
80 |TEGH 3.28 0.08 2.50 DOWN STOP 3.00 | DOWN 15,725.65 45.99 E 20
91 MAJOR 14.40 0.20 1.41 upP START 15.38 DOWN 49,645.65 44.26 I:I 19
92 | TEAMG 7.0 0.15 2.16 DOWN STOP 6.63 [ DOWN 39,147.90 48.15 l:l 8
93 |LH 8.45 0.05 0.60 up START 8.60 DOWN 372,709.35 46.39 [I 14
94 BRI 9.05 0.10 112 DOWN STOP 8.70 |IDOWN 21,866.25 44,56 [I 14
95 |SAT 19.00 0.10 0.53 up START 19.50 DOWN 19,606.25 47.05 [I 13
96 ORI 10.60 0.10 0.95 UpP STOP 10.01 | DOWN 49,499.00 19.66 [I 12
97 |CPNREIT 10.90 0.10 0.93 DOWN START 11.34 DOWN 17,186.65 43.85 [I 12
98 |Q CON 14.50 0.20 1.40 DOWN START 16.20 | DOWN 27,940.30 48.74 [I il
99  SNNP 21.60 0.30 1.42 DOWN STOP 20.73 | DOWN 125,635.75 45.50 [I n
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100 |GABLE 4.94 0.04 0.82 DOWN STOP 4.67 | DOWN 21,879.25 46.65 ﬂ 10
101 sV 7.90 0.10 1.28 UP START 8.46 DOWN 15,630.35 45.79 [I 9
102 |LANNA 15.80 0.10 0.64 DOWN START 16.78  UP 39,093.20 49.22 I] 5
103 | SAPPE 83.50 1.00 1.21 DOWN START 94.96 DOWN 145,229.45 47.92 I] 5
104 BANPU 8.45 0.05 0.60 UP START 8.93 | DOWN 1,348, 415.60 41.94 I] 5
105 |SUN 5.156 0.05 0.98 DOWN START 6.00 DOWN 26,553.25 42.04 I] 4
106 TIDLOR 22.30 0.10 0.45 DOWN STOP 21.61 DOWN 711,539.45 46.66 I 2
107 |AWC 4.18 0.04 0.97 UP STOP 4.01 DOWN 379,802.85 40.94 I 2
108 |TIPCO 9.35 0.05 0.54 DOWN START 10.19 | DOWN 29,608.25 41.98 | 1
109 M 47.00 0.25 0.53 DOWN STOP 46.06 DOWN 45,994.30 45.95 | | 0
1o PTG 10.30 - - DOWN START 10.95 | DOWN 99,672.35 .48 0
1M | PRAPAT 1.95 0.01 0.51 DOWN START 2.25 DOWN 15,845.80 43.18 [I -4
N2 RS 14.30 - - DOWN STOP 14.03 |DOWN 22,682.05 47.97 [l -5
13 |SFLEX 3.92 0.02 0.51 DOWN STOP 3.82 DOWN 23,756.65 47.67 [I -6
N4 | NCAP 3.78 0.02 0.53 DOWN STOP 3.53 |DOWN 69,179.75 47.33 [I -6
N5 |JASIF 5.80 - - UP STOP 5.51 DOWN A4,363.65 46.08 [I -6
16 |INTUCH 73.00 - - UP START 76.06 |DOWN 374,478.45 46.09 [I -7
7 D 6.10 - - UP START £6.58 DOWN 17,426.90 46.33 [I -8
Pi Volatility Day SMAZ20Q Value

% Momentum Start/Stop Point ('000 Baht) PiScore  Position
18 BGRIM 33.25 0.75 2.31 DOWN START 36.34 DOWN 465,8086.15 39.55 I] 8
N9 |PHG 13.90 0.20 1.46 DOWN STOP 12.66 DOWN 25,080.70 38.03 I 3
120 |DIF 9.20 0.10 110 DOWN START 9.62 |[DOWN 131,675.75 32.25 I 1
121 | TVO 23.10 - - DOWN START 24.23 DOWN 23,91.10 38.03 | -1
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SET50 FUTURE

8 SEP 2023

SETSO Index Futures Sep-23 (S50U23) Lot
955.00
e 7-Sep-23 Institution | Foreign Retail
1 952,00
i Long 37.437|  99.467|  M7.774
| 249,00
948,00
B-{ i Short 37.937| 98,930 17.5M
| r B 3.4,
[ “u IA | = Net -800 537 263
. | ] I 94200
s oo Accumulated Net W 899 -52,375 51476
I -E? 438,00
g esgm Accumulated Net TM 1512 -71078| 59,566

A 943.00 . 949.90

Technical View

wusldiv gownasluvitu
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivnduasitu 9a Stop Loss / uosu A Wugaa Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3utina SET50 Index Sideway Down SguuasAavyovjJu UNav3I o:iMsiNsALBLAIBULEU KINADURUKOULAU
W Wulodgnaduaaraiuieds KinUs:uon EYG aglus:au -1SD oglulsuuwv $1ria Upside vovaaraiulng o
o1unmumuna\)nucn\)um Wa Long 500 &eyeyn ua: Ol USudodiu 17,000 Adeyan doudolaulAsygRoaksgIsI1IIIU
QuosuadaanIs3 1o 2. 16 uauswmnommomsmn 2.3 uausigua: acavonduarknouktif 2.29 uaus1e yeu: A
swmuwuosuaoaomsnalua\)n 1.67 A usr1wdindii Mamsedn 1.7 Ausrguazaaavoindumkaoukiing 1.72 d1usieg
om\)'tsnmumaKa\)mnsw\nummaum\muwumonsmacneuunuwusumssamaahsmow 2 ua: 10 Ydsuav aoumv
Dollar Index udvAmdudettioo lag CME FED Watch TkukUns10 92% i FED o= n\monluaTons-numuamsumsUs-uu
3ui 20 n.g.

T Olshenge(eontasd | g
7-Sep-23 1D 1w ™ 1D W ™

S50U23 557,135 544,639 530,816 488,236 12,496 26,319 68,899 28-Sep-23
S50V23 57 58 58 10 -1 -1 47| 30-0ct-23
S50X23 56 55 0 0 1 56 56| 29-Nov-23
S50Z223 103,107 98,568 91,478 82,687 4,539 1,629 20,420| 28-Dec-23
S50H24 18,780 18,933 15,644 16,275 -153 3,136 2,505| 28-Mar-24
S50M24 13,444 13,368 1,154 7,940 76 2,290 5,504| 27-Jun-24
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GOLD FUTURE

Gold Online Futures Sep-23 (GOU23) Loy
. 1‘:33600
| l___.r | | EEE 7-Sep-23 Institution | Foreign Retail
1 1932.00
“ J B 155053 Long 860 15,689 15,029
ll =
| e & | ll R ] Short 950 19,908 10,720
— I M T T SRS
T ‘ - 152521 Net -90 -4,219 4,309
M = az100
J’i Hl @: :gfgg Accumulated Net 1w -2,820 -12,164 14,984
ki = 191800
L e
: | 1916.00 Accumulated Net ™M 567 7,235 -7.802
L L - |

A1,923.20 . 1,96.80

Technical View

wusldu vhav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

OUUFTIQ navA Sldeway aaomu l\)UlWOHKSUh\)N\)NNaﬂlla uslna Tuduaikkiin luonunmumansasw\nuwuasu
adatnisoioviun 2.16 uauswmnmnmomsmn 2. 3 uauswua anaomnadmmaunum 2.29 Ilaus9 yeus n
S'IEJ\)'IUNUOSUE!OE[QH'ISCIO[UO\)D 1.67 enuswmnommnmssun 1.7 &auseua: aqa\)mnaUmmaumm 1.72 &aushe
OfJ'lDISﬂCI'IUﬂ'IUKa\)O'lﬂS'lEl\)'lUCIOIEIUU']\)CIUWUO'IOCIS'INGCIOUIIHUWUSUCISSGU'IGGKSGCIO'ISJ 2 ua: 10 Udsuav aoumv
DoIIar Index llU\)ﬂ"IUUGOlUO\) lag CME FED Watch TKU1HUﬂS'lO 92% n FED ot F\\)(\OﬂlUUYOhS-GUlOU’éﬂHSUﬂ'\SUS Né 1V
oun 20 n.9. aouUooawumuua\)na\mﬂuaUmKnmum ETF ua: Hedge Fund lSUﬂaUU1UllS\)UO dou Real Demand
lSUU.aOllS\)BO 91110 Downside yovNoOYVA QOQ1UU[€JU1Uﬂ1SﬂS-QUlﬁSUQﬂOUO\)OS\) Kuu Real Demand 91n%uU

| Olchangs (contrach —
7-Sep-23 1D W ™M 1D w ™ Pt

GF10v23 11,875 11,312 8,120 4,291 563 3,755 7,584| 30-Oct-23
GF10Z23 3,767 3,906 2,733 1,006 -139 1,034 2,761| 28-Dec-23
GFvV23 175 173 184 141 2 -9 34| 30-0ct-23
GFZ23 86 82 100 38 4 -14 48| 28-Dec-23
GFG24 38 38 2 0 0 36 38| 28-Feb-24
GFZ23 86 82 100 38 4 -14 48| 28-Dec-23
GOU23 29,673 27,846 29,394 36,413 1,827 279 -6,740| 2B-Sep-23
G0Z23 18,886 14,963 14,690 14,112 3,923 4,196 4,774| 28-Dec-23
SVFU23 1,248 1,212 1,389 1,338 36 -141 -90[ 28-Sep-23
SVFZ23 658 665 556 348 -7 102 310| 28-Dec-23
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USDTHB FUTURE

USD Futures Sep-23 (USDUZ3) Lo
i
3500000 7-Sep-23 Institution | Foreign Retail
I _3557500
|- _B T AL Long 16,379 24| 22,062
| 3550000
T 17500 Short 13171 391 24,903
! A Eis.qawu
2500 Net 3,208 -347 -2,841
::j:g Accumulated Net 1w 47,016 “M3| -46,903
55.32500
‘ f353000 Accumulated Net ™ 56,623 892 -57.515
=F = 2 o o L o o o |

A 35.46 . 35.62

Technical View

uudldu v1du
AUzt

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

3ulima USDTHB Sideway Gacw l\)UlWOGKSUh\)N\)NNamla uslna Tuduaikkin luonunmumahsaswmuwuasu
a3a0n1s31ovUR 2.16 uauswmn:nnmomszun 2.3 uausigua: a0avoNFUMKAOUKINA 2.29 LAUSIE VU
s1wvuguosuadaamsdoliioon 1.67 Ausigdindiimansain 1.7 dusiguazanavoinduaiknouking 1.72 & usg
am\)"(snmumsha\)mnswmunolaum\muwumansmanouunuwusunssouwaahsoqaw 2 ua: 10 Uusuav asu
nv Dollar Index udvmdudattiov lag CME FED Watch ?humunsw 92% i FED 2:Av0onIfal3Rs:auIGuaKrSUNS
Us:zusui 20 n.g. Tagloquu dosiauigiu, udisunauuido Bond Gamumslkavovibunuiiiofikuanagnsnisav
lus:gzdolU

I ] Oichange Gontrac) |
7-Sep-23 1D W ™ 1D W ™

usbuz23 109,893 102,939 98,786 92,481 6,954 1,107 17,412 | 28-Sep-23
USDV23 2,927 2,928 2,942 35 -1 -15 2,892| 30-0ct-23
USDX23 253 224 0 0 29 253 253| 29-Nov-23
uUsSDZ23 43,409 40,809 50,481 21,155 2,600 -7.072 22,254 28-Dec-23
EURUSDU23 4,949 4,559 5,239 5,074 390 =290 -125| 28-Sep-23
USDJIPYU23 13,175 13,611 13,152 9,522 -436 23 3,653| 28-Sep-23
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Time Currencylmpact Detail ActualForecastPrevious|
Mon 8:30pm EUR ECB President Lagarde Speaks
Sep 4
Tue 8:45am CNY Caixin Services PMI 51.8 53.6 541
Sep5
10:30am  THB [l cP v/y 0.9% 0.6%  0.4%
e~ Gdopm GBP Monetary Policy Report Hearings
Sep 6
9:00pm UsD ISM Services PMI 54.5 525 52.7
Thu  7:30pm usD Unemployment Claims 216K 232K 228K
Sep?7
9:00pm usD FOMC Member Harker Speaks
Fri
Sep 8

Sat  8:30am CNY

CPly/y 0.2% -0.3%
Sep @

CNY PPl y/y -3.0%  -4.4%
Day 1 All G20 Meetings
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = ;A Take Profit Wodvusioauuussuduaall uuzthlils Trailing Stop
AAUNISUSKISOOMSADIULEYY 1EU UgUQQ Stop Loss kavoinnsimdvdulu
oulanils 2-3 iInuovAUIFYY (2R-3R)

** = Trend Following s:8:du wwu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

1) Earnings Yield Gap 12M Forward (%)
75

FE 12M Forward(X)

—EYG — SETS0 INDEX 1200.00 o —PE(X) — SETS0 INDEX
kT 1200.00
30
1050.00
26
«uTm
-
= A 50000
ﬁg wisrad Y|
* W
W 75000
14
10 00,00
i ! 2018 2019 2020 2021 2022 2023
2018 2019 2020 2021 2022 2023
Source: Bloomberg Source: Bloomberg
4] PBV 12M Forward (X) accumulated net foreign and SETS0 2H23
==PBV[X) =—=SETS0INDEX ——Accumulated Foreign (LHS) ——SETS50(RHS)
24 1200.00 330000
1040
280000
22 230000 1020
20 1050.00 180000 1000
980
. it 130000 -
a;o_w 80000
16 : 30000 840
14 20000 520
# 750.00 05600 400
1.2 -120000 880
s 00 PR R R R R
- A 5 5 = -5 % 2 o a5 5 = -
2018 2018 2020 2021 2022 2023 §£§3£§ﬂ§£3§£§££%§§"§£
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 2H23 accumulated net foreign and Ol 2H23
——SETS0(LHS) —Ol (RHS) —— Acsumulated Foreign (LHS)  ——Ol (RHS)
1040 800000 350000 800000
700000 300000 TO0000
1020 o000 230000 800000
1000 200000
500000 150000 500000
%80 400000 100000 400000
960 300000 50000 300000
0
840
200000 0000 200000
920 100000 100000 100000
200 0 150000 0
SHENEERESRNNEERETRERER ggadggsgasNggRERgRRLY
oL o - = & ) - 8 s 5 b P
§8282735375558888:23323383 585235225533 885:¢832583
Source: Aspen Source: Aspen
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Appendix Gold

lhms:r::lroy Total Gold ETFs flow UsSioz Global gold ETFs flow
2008 g ehly changs in Gold ETFS halding (LHS)  — Gold spet (RHS) 2100 = Horth America (LHS) smmEurcpe (LHS) == Asia (LHS) —Gﬂdﬁwlﬂﬁﬁg&w
1,500 Siei Flows (tonnes) 3100
40
1.000 1,900 50 2,000
500 I th...In 1,900
b " X "le '-'I-.l- ,I
| eyl e A L i
T ome Ly e 20 ' a0
(! | Lt L
-500 40 1.700
-1 000 1.600 0 1,600
segg gAY YNRARRRRRA
e 8 o8 s o8 s s 5 s 8 8§ o 2:8523738288382333833%
5 & 5 % é g 4 3 & 3 3 fHlgeE T~ TngEERRe T
] & £ X
& 4 & 4 3 § 3 ¥ F ¢ g
Source: Bloomberg Source: World Gold Council
thausand uofG0ld spot and Total Gold ETF holding cummulative  ussie: e Gold Spot and Dollar Index —
2,000 2050 1080 ==Dolar Index (LHS) ——Gold Spot (RHS)

i 2000 1060 2100
2,000) 1850 1040 2000
4,000) 1,600 1020
':'ﬁ’ 1850 100.0 1300
(& /]

(10,000} 1,800 8.0 1800
1.750 6.0
(12,0000
(14,000) 1700 340 1700
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(18,0008 160 EEEEEEEEEREFEEEEEEEEE:
JHYAYN YNNG ORNORARBRSY L 55338353523 28355333533%
EFFFc333333EE58283355533338 AomesrmprpTeassoncfRoeqe
’,‘\‘,209gﬁ‘eza;"'agwﬁﬂmﬁgﬂ‘ggsﬂdﬂ’gﬁ
Source: Bloomberg Source: Bloomberg
Real yield and Gold spot o6 Gold and Real yield S
=10 breakeven infation rate (LHS5) U5 107 bond yield (LH3) = Gold spot (the) e ] il Gk 2pt irha)
%} UShioz 23 2100
45 2200 148 1080
i 2000
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' e T 0.2 1750
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Source: Bloomberg Source: Bloomberg
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Appendix Gold

Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments

—— Managed Money Gold Future Met Long Pasition (LHS) —— Gald spot {(RHS) Thousand — — USSioz
D — LSSz Contracts Total Open Interest (LHS) Gold spot (RHS)
Contracls . 2100
200 2100 1,200 2,000
150 2,000 1,100 1,900
100 1.900 1,000 1,800
900 1,700
50 1,800 800 '
1,600
755 700
600 1,500
50 1,600 500 1,400
-100 1.500 400 1,300
SuNNNNNaNyNNGRERROAREREER 200 1,200
355537553534 8582255553593 o200 888855558888888
BE-RSogg=Ne AITRB2ZRT "4 88§%388523358%3882388%3
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
nce's Premium/Discount Gold spot in India ounce’s Premium/Discount Gold spot in China
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Appendix Currency

Asset Manager future net Long position and EURUSD A EURUSD Futures & Options Commitments
Thousand — Asset Manager — EURUSD (RHS) Contracts — Total Open Interest (LHS)  — EURUSD (RHS) (3)
Contracts [£7]
950 130
500 125 %00
450
g 120 850 120
350 115 200
300 1.10 =0
b 250 110
200 1.05 650
150 1.00 600 1.00
00
50 095 550
500 0.90
a 0.50 LT - T = T = R = T = = T = T . i ol ol I 5 L o SO B o e o 3
I T I T T T I T I —.::;Fgg;g;:ﬁvﬁ';g'rwg'gw
$3EELEEEEEE25EEFE538°% 5553255§533258§5255525§853
Er-§e~"3Tr~82agRF -y
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager GBPUSD future net Long position and GEPUSD Futures & Options Commitments
GBPUSD Theusand i
Thousand Contracts — Total Cpen Interest (LHS}  — GBPUSD (RHS) L]
Contracts — Asset Manager GBPUSD  — GEPUSD (RHS) (%) 200 150
60 130
40 i =40 i
20 1.25 290 2
0 120 240 130
20 190
1.15
i 140 1.20
-0 1.10 -
20 110
100 1.05 40
-120 1.00 -10 1.00
gEggessgREERgaEERAy R EEEEEETR-EE-E KB E R
R R EEE R R EE R R §85338335533;8883838573
EF- M2 "&zTrg2ag8&T -y
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
pasitHanager net Long position and USDJPY r Asset Manager future net Long position and USDJPY
Thousand — Asset Manager  —— USDJPY (RHS) c'l?\"mg — heseshanager == UBDUEVRKS) {Yen)
Contracts (Yen)
40 155.00 4 18620
20 150.00 20 150.00
0 145.00 ] 145.00
-20 140.00 i a0iv,
-40 135.00 a0 135.00
-60 130.00 -60 130.00
-80 125.00 -80 125.00
-100 120.00 -100 120.00
EEEEEEEE R R LR HEYYN BRI NN RBRER A
§8::2558:85%2:252%7% $8:345358:2332838533%3%
ERF-g§e*2zzr~afaghlRT -4 ERFr-ge”°3zr~g2ag -4
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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