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2. KIWWHD: UOﬂ']HSUI’ﬁUﬂﬂ'\OGJﬂﬂ'\SO']IUU\]']U 1Q66 Y:00nGUIAO
YoY (Earnings Play) ZIUOVEN outperform SET IQ 1don BJC ADVANC OSP ZEN
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QJuaaranannswydaning
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- P SET 1,562.25  28.95 1.89 54,641.71
UNJIASTItKHOUU SET50 9049.68 20.18 2.17 40,809.00
- SET100 2,114.47  42.98 2.07 46,814.76

ADVANC - 1Q¢¢: waus:noumsiduinuma SSET 97728 1493 155 1,417.58
GGC - 1Q66: TOSUGJﬂﬂS:nU’ﬂﬂUWSﬁunOOUIIOIIa:?ﬂOI’]u SETHD 926.30 15.69 1.72 24,910.87
adon N , SETCIMV ~ 1,16455  21.74 1.90 18,534.61
GPSC - 1Q66: IAIISVKYUIINNISIUSIANYIIA:AUNUNAQAY SETTHSI 1.011.06  19.48 1.96 41,638.70
MAKRO - 1Q66: mMisauma SETWB 980.49 12.86 1.33 10,611.97
MINT - 1Q66: 21anuUNAMIU INVX AT IIAIIINII0AI0A0 mai 500.30 0.94 0.19 1,738.39

Wealth Research — TNP, RJH

INNSNAIDIASYUFND

dasUnisgo-zngngnatunaudavnu

— - (Aquunn)
9 w.n. Economic release: P - MsIFNuNAnSIISoUIGOUL.A. ans (1,896) (1,896) (409) (65,171)
CN - qamMsMIGoUIV.Y. aoaou (%)  52.62 52.62 52.76 52.15
10 w.A.  Economic release: US — AatsAMguSInaIQiouIu.g.,
Jsunnudhiuduavaausioduank 2,720 2,720 2313 8.655
11 w.A. Economic release: US — 3l AMGwanIdoUIL.Y., UdUG ﬁomu (%) 11.33 11.33 10.83 7992
zomsABMSmS MU ALY
CN - AaUsMPwAQIA:aIUSIAMGUSINAINOUIU.Y. ans (629) (4,357)
Event: Us:gusunmsnawavnny, Us:mARUuIiNoonal adou (%) 7.88 7.88 7.09 7.30
MSCI souw.A.
(881) (881) (1,276) 60,872
ﬁomu (%) 28.17 28.17 28.49 32.54

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Arytyn) 8 w.A. WTD MTD YD

nIsInaoulodov SET Index

awWNa 20,512 20,512 12,198 (173,246)
2,000  (pts) PE Band anluu (5,301) (5,301) 772 38,412
20.0x ,
1800 - 18.6x S19YdY (15,211) (15,211) (12,970) 134,834
17.2x
1,600 - 15.8x vy ' S -
14.4x N1SPOINYIaVAWIIATUAAQWUSUAS
1,400 =
1,200 - (Auuan) 8 w.A.
GO0 - ¥o 8,987 8,987 30,747 430,260
219 3,034 3,034 5,938 403,452
800 T T T T T T T T T T T T T T T T T T T T T T T T T T -
S S S S S N N YNNNRRSR ans 5,952 5,952 24,809 26,808
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Earnings Brief

1Q66: waus:naunisituldauAa

ADVANC sigviuwaus:naunis 1Q66 10uTdaiu INVX na:
consensus A1Q 1S1A103111Ts 2Q66 9:1AUTa QoQ Na: YoY
AUUUISIIVANAINIUUY OUTPERFORM (el T [V Ty Vg RN TS
DCF (WACC 6% na:dasimisiduias:o:910 2%) N 225 uan 151
J9U ADVANC |uo\1'nnmads noun1s9:USuUda3U YoY azn\l
menueumumsmﬂumoaoumsuvm Uavouns:qusinAuius:o: u
Ao n1sh TTTBB mmsnwsmona\lammmnh‘fhunu JASIF &
duse

nA1TsUnad 1Q66 10uldau INVX na: consensus A1Q ADVANC
$19vUAISANS 1Q66 9IUdU 6.8 WUAU. AQAV 8.2 % QoQ Iid
1avia 7.1% YoY mf)doﬁﬂsmnémswuan|Uﬁsu'$1uquLb2 au.
oonlU fisUntiogn 6.7 WUAU. A0AY 1.4% QoQ IICIUUIU 5.4%
YoY waus:nounisiduidaiy INVX 1a: consensus ANQ NIIsUNG
1Q66 Aaidu 24.5% YovUs:uncunisrisunaiGulzouisi Fudvay
iWuldauma

s19ldannsThusnasnaniBududaitiov Yoy s19ldainnis
TRUSNISHAN (ssannsnwnmaoun §SN9 FBB I1A:§SNIUSNISANAT
ovAns) ogn 3.35 KiJuau. A0AY 0.9% QoQ IGIDUAU 2.3% Yo
szo'nnssn'oTnsnanmaoun oun 2.93 KiJuau. A0Av 0.9% QoQ
IGITUBU 1.4% YoY N1sUSUGIA0AY QoQ inandavungnia
Tuary: ANSUSUADITUIU YoV a: noun\mud'fausmsnlwuauna.
msuJuchooszonmuonumsno\nnuo 7 ADVANC N@a1237
USBNWU31AND:NSIINIUTIU IG blended ARPU aouusunoun
210 UIN/1AYHLIY/10BU ACAY 1.5% QoQ lla: 2.6% YoY Audidu
Iws1:dovtFnans:unlunound:a:iouliiiulu ARPU 97UdU
ﬁiT?iusmsnlwuzjuﬂnsoan 108,000 1azKu1w Tagldnsvkyusn
mT?Jusmss UUS19130U (+108,800 1AYKUIY) IUATIUOU
ﬁiT?JusmsnlwuauansTus uuIBURUTASULANS:NUIINNAYNSNIS
Jsusiandunouaala s1uldeInssiv FBB 1aula 4.3% QoQ IlA:
11.2% YoY § 2.7 wuau. AMUNANNSIRNIURSUIISY |uo\1'nnusun
u\nuumsamuwunmsThusmsTUU\]uJunsouuan ARPU ogji 407
UIN/$18/1G0U NSYAD QoQ FVITUWALINAUWENLTUNS
gNS:QU ARPU oaumsﬂswuamlwumnnmacmnmna usnas
muouoﬁ'fausmsnlwuauansu\l||?J\1|ms\1n 99,000 s"y Avwari
usunuuooai’fzjusmssounxlau 2.3 A1us1Y S19IAINSSNAUSNIS
anAovAnsiia:duq 1GuTa 5.2% YoY g 1.6 Wuau. Tagldisvrkyu
NNAUGOINISTFUSNISAANDAIIA TonT?JaaquumneJu

ADVANC (OUTPERFORM)

simaudavgliugau 225 uan

mTulul'mﬁ\mun'nThounmmuau dununisthusnisogn 2.19

v
]

KOUAU. 1DU3U 1.9% Yoy ToUlno’nnounumuiﬂs\muna\wu (+
9.7% YoY) 2 INMsITUZUIaNSasIAUin ogwishd Aununs
Thusmsosﬂus ouns\lm QoQ MNNISADUAUATTEINY mszu

SG&A OUI’] 5.6 WUAU. ITUIU 1.4% QoQ NIA: 0.6% YoY

nusliurinls 266 1Is1Masv:Ifuriisunaneys USudoidivau
QoQ lia: YoY Tu 2Q66 Tagldiisunuuannanio:nsivaulussie
InsAwrinAouRRdsuagwdoltoy s19ldRIRuIFovAUNIS
novIRuaRgvIUINSUKyaudIUIdOUIL.Y. la: W.A. I1A:FIU
(ﬁT‘dUSﬂ'\SﬂIlUU?JU

Jadgidgvnanouiivoa nagnsdiusinzen TRUE 1I0UdaY
dov 1tovan TRUE dovanAusSMsavnielu 90 SUKAYIINADU
soufivNsiagaau TagGufivda90u TRUE SuiUTNIsSUs:MAIlLU
ssividogdwia msnwauna\muv ritinisdludoidsnalu
2H66
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1Q66: Id's'umans:nu'v'mms'ﬁ_uﬁdaunona:?nonuac"ion

GGC s1wvunisans 40 au. Tu 1Q66 ulucn'v'mamnuans 25
avu. Tu 4Qé65 ||cnu\m'm:>1n‘ﬂsans 487 au. lu 1Qé5
AouduIn wanasaTuvIuURSoUND YoY UaInquiIeIn
210nuAUATIAVIKASIILDULINGY 151 Au. Ia: vrSIURANTUAR
aoaunqssmlunalaalnesua ssn'vuulcmuoanaaaalwsm
aunau ME na: nalaosu'fuoamnummwuau nisidnisUsu
aoumaumnu\muao\ﬂuiaomaTumuuomahums:ﬂuomo
notuds: mmwuau'rm 5% 10u 7% nasnanu eda\m FA na.ao
moa\mu|ua\1uw'mno‘1unooamu:munu:ﬂuumsuvn'ﬂannlu
nduoudurnlisinanodsuacavisviia: aomam‘fhuamnuaum
AvIKADYILdULIN MISU 2566 9194: USudoaaaviisuunnsi
momsmbau|ue\1uw1namnuaumn\nhae KHINSIA
wAGAtURdvAvAavdoItoviugovRIndozovli IsTduAvIsnay
NEUTRAL d1Su GGC Gous1mIUKUIY 13.40 uIn/Ku 19V
PBV 1.3 11 (U 2566)

sshvIwnalodInes (luTediza) IaSuwans: numnaoum\lsm'm
AQAVIIANANUAUAIAVIKAD IISUSIUMSNUITUIU 17% YoY
la: 14% QoQ Tcho||sumuumnnmuooums’fﬁmuuomamu
nQnAlia: mstuﬂoumﬂumnu\muaouTuTocnaaTumuumaahuu
159N 5% 10U 7% 1ASasIMSIFAAINISWAN ME oglus: oumn
66% U 1Q66 ssNv ME d@$wwaznanuius:au EBITDA A 5 au.
(sounanuAUAIANIKAD 9 au.) Tu 1Q66 INgunuIaNU 207 Au.
Tu 4Q65 adjusted EBITDA margin 9voglus:auduBioy 0.1% Tu
1Q66 1391GN31 -7.3% Tu 4Q65 ADUFIINUIN AOUGINSIAN
wAONTUAYONSSNY ME TASUwAaNS:NUAMNAIUCINSINMNAIZOSUUS
ans (8% YovUsurunnsanY) Aseuloay (lagUndildonARoSuUUS
ﬂnélﬂuéouﬂ“wﬁmr‘ia‘osﬁﬁuauumamsdwlﬂu\nu) Fuaaay 52%
YoY 91N US$623/Au Tu 1Q65 fIov US$300/Au Tu 1Q66 INgU
fuAioay 5 UA US$361/6GU

GGC (NEUTRAL)

simMawdaveiiugau 13.40 uan

nIs9INSsAv FA AQAY IWSIINANUAUATANIKAS EBITDA 30V
§SNY FA A0av 46% YoY lla: 42% QoQ Tagialkauiinaianu
AUANANIKADVIUDU 124 AU. IWS1:S1AN CPKO IIA:WAOATUA FA
aqav mwuﬁ\laaaouomo|ﬁ'v:>ﬁum:>:msy'gﬁﬂana:aoo“oﬁ\lma
ns:nudoquavd Tuaru:Agumu FA 10U3U IHovNguaaUTY
swnaumm|uu\nuua:ma\mnhvomam|LJuomu1u (Tuﬁhs'ﬁ
10unan) egwisfia USUnrumszngdoy GGC ITUBU 2% QoQ
g 22,000 Au Tu 1Q66 1INTVAYAQAY 7% YoY adjusted EBITDA
margin Jov8SAA FA IBVINSVA 20.2% IRuURU 20% TuU 2565

finls 2Q66 2:U5Ud2d3U QoQ KINSINTWAQN UKD
1#NYSNIW 1S1AMAMIsgon GGC 2:USUAdGIU QoQ Tu 2Q66
idovnna:lidananuaumAvIndosUsULININGZUSN oY WISH
oW rlsansU 2566 2:8uAvanay 18% YoY idovendoudv
SIMWAANTUZA B100 lia: FA 9:nAUAUgS:GuUna ﬁmon CPO u
Us:inAlngaqanifiou 300,000 du (T.n. 2566) IBUBUAN 1TV
168,000 muTumouu g. 2565 JuANUNENSIAN CPO llalulodiza
U TH66 A:TuANEINIT THE5 (UD\]hS’]ﬂ"ITUTOOIUﬁIOﬁUlU\]’eJuﬁ 55
UIN/Aas IAYURUSIANURROUR 30+ UIN/ANS) ABUFWLN

AuSIANUHUNSTSA 13.40 uIN/Au swmuhmmumswds ioufa
drSu GGC Bvnu PBV 1.3 1IN (U 2566) 2N|Uu PBV 1aAuGNIC
usumon;luxauaamuTu SET anu:nWNsRuRIduInsy Taul
Sasdountiaudonulus:auaii 0.3 1IN 4:iUalonalk GGC
enyssivgssnvniZonw

Jad91duv s CPO I1a: CPKO Rduwoud vdvwanitiina
anuadonia:AoudsimMwaaituiacay ulounonliiuou
zloxls'vmamuonuﬁoumaumnu\muzjouTuToomaTumuuoma
huu|somhsuomoTuUs.mﬂm'oﬂ\]mansnnumuauerUa\m
ME Tus:u:nav

Fowzs sudculu
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1Q66: TaNsunyuaINNISIUSIMYIA:AUNURACAY

rilsans 1Q66 2oy GPSC ogh 1.1 Wuau. (+257% YoY na:ilu
Aasenaianuiu 4Q65) E\'no"mmomo Taglansvrnyuansina
awTulul'lann'lecnmhnssu (V) nUsumJuau |ue\1'v1ns'vu1alo
JSuen Ft mnsun‘ﬁﬁluluhds mnauq (RTUTEUs: INnnUIuagofiy)
IBUFUAIN 0.9343 UIN/kWh a 1.5492 uan/kWh mhsu\loo
1I09UV.A.-IU. 0. 2566 Na: cnunumalwa\maaa\l stansnTusou
mmo'nhuwnluluau'rm 21 au. Tu 4Q65 g 1.6 Wuau. Tu 1Q66
v nun'\snooveums\ﬂs\ﬂulul'l GHECO-One cnuli@ulia:nls
97N XPCL (Ts\ﬂuluhwaxlm) aaav n1ls 2Q66 4:9vavidiuivudau
1F9uon MIsTA Ft [t Usuaoa\m 0.9119 uIn/kWh IGovana:
Tosumsaolam'\nounumalwaqnaoaoem\malue\l 1S79vAN
Js: mrumsmumeuoumu Tagn3nialsa:iludoogwndvinsy
ful 2566 |sw\m\usncm OUTPERFORM d@1rSU GPSC Go9s1AN

- s

1UHU196719893S DCF n 84 U‘\n/HU

n‘\smm?iaums\ﬂs\ﬂulul'n GHECO-One &V@WANS:NUIT YV
1antoy stzjumuaeussm IPP ©gTuS:GUNSYAD QoQ 1131
Jsunrumsnglwidhaoay 67% QoQ § 838GWh Taulanikauian
nIskHyagouuIsvIsviwidn GHECO-One anulwuiduidan 54 Su
|ua\1'nnio||s\1huu'nnooomsmﬂlIl”mﬁ\mu'nnTs\lTlUlU”nmU|m~
(TS\]TlUUhlUﬁ\]U']TUﬁ’D) na: swiomnmuwsou'\nunﬂ\wuao\l
TsulWdAsSs N OCIS'Iﬂ‘]TS?JUCIU?JO\]SSﬂ'V IPP 1TUZFUAIN 11% TU
4Q65 § 27% |uJsmounuﬂoonmunumhsuTs\ITquIh GHECO-One
AQAv

niszovssiv SPP IDUBU IWSUISAUNSBU AN Ft AUSUITU3U
N 09343 uIN/kWh g 1.5492 un/kWh Tu 1Q66 I1a:aunuing
na mununaoa\mouhuuThoosmesauoussm SPP 90V GPSC
IBUFUIN 4% Tu 4Q65 d15%Tu 1Q66 dununiuiRuaoay 9%
QoQ 1AGuANITUIU 118% YoY Tuaru:n nounumaaoaq 5% QoQ §
505 uIN/ mmbtu nﬂszjuouzjoussnv SPPITUTUR9NS:Ta0
121.7% YoY Nla: 255.4% QoQ 1J31UsuItun1saulotinaaay
17.7% YoY la: 5.2% QoQ Touum|hquanUﬁ\mnaoaufnnqnm
gaarnssulussivUiasin

GPSC (OUTPERFORM)

simawdayeiiugau 84 uin

flseInusEnsouaaavdaitioviu 1@66 rinlsaINUSENSOU
A0av 21% YoY lla: 60% QoQ TauUaninauIIINAdUNIUYIIaNU
nsulihwaufau:us (@oru 25%) IWs: Javunqnia I1a:aIn
ssn’ois\ﬂuluhtuamuau?uiomu (CFXD) a\ﬂosumsaomu
UWAIUAINADUNUNANTSAN Avaada (foRU 42%) A 128 Au.
IRgunRUNaNU 36 au. U 4Q65 aroufivnmisUuRndouciswia
AW INTASYNISAGUTUNIS IBIWACU IS IAOUINTASINIS
(sagﬁw’wuouﬁounﬁu 64 Aau.) lA:EVNISWAAGITUNIUR
ImUU

U9:9vANTUILUGUIZVUINTU 2Q66 ISITVANYLUONIFVUINCD
nudlduwads:nounisdon GPSC ﬁu@o\lupmus\moﬁumn
dunuwﬁmur‘iaoaq TuIbudUIBYUINTA:IRaIUdDItoviU 2Q66
mi319:0MsUSuAm Ft acavd 0.9119 un/kWh drsSuvoaidou
w.A.-d.A. 2566 1A ING A10319:A9YQ AQAVKAVIINMN
yagvdaluidioun.n. 2566 na:ifiganinaviuds: INAUINZU
uonmnuswmmununmoow AQAvYdNYIN US$385/au Tu
1Q66 ﬂS’]FﬂIOﬁU <US$300/Au Tul 2566 ssiaTsviWdwawIU
IavoRagiusuIGy (AEPL) *: WANNEULADATSA 200 au. Tud
2566 Tagdvnumavniswaadtunuiudaaou InvunuNanu
Ans 301 Au. Tul 2565 ﬂouuuqmismnmsnehu 25% Tu CFXD
U0 2566 MAZ: ovn 100-150 AU. TOURAEIMSWAANHUOR:
dITUMSIBIUNCTesTuZowUANET 2566 1989ANUSLCUNSHTS
U 2566 B3ikbiouldu 1a:Avs1AITNKUISIWENSS DCF 137 84
uIn

U’?’?UIﬁU\]nﬁ"lﬂfy ClUI’]UIUOIllJﬁ\]ﬁ\]ﬂD’]ﬂ"IO ﬂﬁSIﬁOUUSUﬂ"I Ft
ﬁJﬂCIOUIInU'V']ﬂTF]S\]ﬂ']Sﬂ\]ﬂUTHUCﬂﬂD"Iﬂ']O a: ﬂ']SIUﬂUUIIUﬁ\]
ﬂ[]HLJ"IUIﬂUDﬂUﬂ"ISUﬁOUﬂ’]UISOUﬂSﬁﬂ

Fowzs sudculu
dn3instimsavnudaisiiugudusannsws
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1Q66: mMisawma

misans 1Q66 20NUIAWATAR 2.2 WUAU. +6% YoY iGovan
ssfiv B2B ﬁE\"&uu‘mmuwoaolaossm B2C Rugav nd -12%
QoQ 'v‘mt'l'v'wqoma G2y SSS Tu 2Q66TD nmuTo‘iuoosmaam
1699S:GUAV YoY drSUSSTiv B2B 118:50S11a3A01089S: &udh
YoY dnSussiv B2C 1S7%9AN03rTS 2Q66 :18uTa Yo nd
anav QoQ 'v'mt'l'v'wqoma naznlse: JSudodau HoH Tu 2H66
Tcwmomnm’l‘&muoemuunaoaunaomn'?ulnuunumsﬂuzb\l
Jagidouiu.o. Avisnay OUTPERFORM A2usinidakungaud

2566 9‘1\10\138 DCF (WACC 7% na:dasanasiauias:g:919
2.5%) n 46 VIn

filsqNS 1Q66 ogh 2.2 WUAU. +6% YoY Iid -12% QoQ 1JuTU
awAla KnlusounllsdIAYIIUdU 87 Au. (ifsenoasy
IANIUAYUSIUOU 298 AU, AUGIUATFIIUINNISIS: hUAUnou
mrualussiie B2C 97udu 211 au.) Misund 1Q66 oy 2.1 Wu
au. +1% YoY Ilovnngoadngiiaunsaundaulussie B2B UINIAU
WoBAIRYSASIAISTUGURANAVIA:SASIAIUAITIY SGEA/
Uooznunﬁ\]zjuTussm B2C Iici -23% QoQ MnJriungMa

§sinv B2B (ssT9ATAY; MAKRO) Tu 1Q66 MisUNGAINSSAY B2B
oun 1.9 WUAU. +9% YoY 1ws:yoqdulla: omsmﬂsauoua\mu
6 -21% QoQ 1wsiUavungmMa swidvninnisagidula 13% YoY
TagldSumisatuauuaNMIsLIgaIIA: SSS AIGUTa 10.9% YoY
MAKRO 100$U food service a1tk 1 @191 U 1Q66 ﬂumamTh
USBNDANISOUMKUA 163 &N Tovuujun?nuans (NSA) oun
0.85 AMUQS.U. (+3% YoY NSV QoQ) tu AU 1066 5as1rTs
JuduIiudu 50bps YoY § 10.9% laginanmisAadougoany
AuAnorisaaia: private Iobel nThms'vuﬁ\nuJumanu Sas1ddu
AIEI19 SG&A/80021Y ITUBU 80bps YoY § 9.1% Tagifiasn
m'rmwnﬁ\mumhsumm'rnu nwsUqus\lswwwaznaoouTau na:
munummswsmdinnnﬂ\wu

§sne B2C (sSAYAUEAN; Lotus’s) Tu 1@66 rNlsUndanssia
B2C oun 182 AU. -41% YoY IwsT: ﬂnoosuiouooswmisauoun
doullvavlla:das dounidagy SG&A/ermunﬂ\wu na: -
38% QoQ NUYuNQNIA dArSussAvAIUAN SSS 1auTa 0.8%
YoY Tuus:inAlng 11a:aaav 0.9% YoY Tuuiiaidy ussnidaanan 11
a1 (mmuoummndo) u 1Q66 ﬂumam?num?nsoun\muo
2,654 &1 Tau NSA 99N 1.8 AIUAS.. (NSYAD YoY) tu AU 1Q66
dAnSussnaliin wuﬁThmansmos _(NLA) azm 1.07 AWas.. (+
4% YoY, ifavnnduituia: nsUsUTURSUANNBURAUENITU
BuRTKIdn) Tovooswmsmwunoan 90% Tuds:InfATny (NSY&d
Yov) la: 95.6% fuuniaidy (1GUIU YoY) 1A:AIUAQATIZIAQAY
omsmesaumueUn 18.0% (-60bps QoQ) INNISTONINSSU
msaalala: axl|ﬁsumsmumnaumnsussmmdan Az 54.5% (+
80bps QoQ) YINSASIAFIIA: OC\S‘]ﬂ‘]SIﬁ”IlUUhhﬂ\]?JUﬂ‘]HSU
§SMIRIZ Sas1doUMTFINY SG&A/ U0y IuAU 45bps YoY 4
19.1% mnounummswsmUTnnna\]zJu

MAKRO (OUTPERFORM)

simawdaseiiugau 46 un

AoWAUKGTUNTSSTWIUUERT iDo3un 20 1W.9. USGN 1on-3Y
oﬂnsuoziu Falnu 91Na (MAKRO fioRU 99.9%) TdoonAuniaAT
3.15 HUUﬁU Touuoununwmm\]umaun 3.35% cioU A oy
10Auh 4.7 U |uooun 21 1V.9. MAKRO Tou*nmunTomnmsoon
hunnsuuTUms humunﬁnaooamsahswa mnnuounum
AHSU Lotus’s 13D Fa: mThmunum\]msNumauaoau||a oY
zwormu|ﬁwmuooswan|0avuua oomuamnmunﬂnamu
ooamsahsvo\mo 2Q66 10uduld 1s1Us:1Tulda1 MAKRO 9:
US;hUOﬂ’]Tﬁ?')UOOﬂIUU (HavNB) TaUs:utu 660 au./U (329
KUUtRMIsiaula 8% N3 urist 2565)

L‘Iwmawnmnry no ﬂ"ISIUﬁUUIIUﬂ\lTUO']Uﬂ’]ﬂ\]ZIOIIﬁ munun
ﬂ\]?JU'V"IﬂIIS\]ﬂOOUI\lUIlI]O OC\S"IOOﬂIUUnﬂ\]'ZJU la:n1seoun
?JO\]I\]UU'mInUUﬂUOOﬁﬁ’]SﬁHSg
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Earnings Brief

1Q66: 2ranuundau INVX A1a dngn3naaiana

MINT s19vuzIanNuUAgnS 976 au. Tu 1Q66 KINlisousiunIs
wify usunua‘mnudnm 647 au. USUG283u0HIIUINIIN
21anudnd 3.6 wuau Tu 1Q65 Tagldusuryugsnalsuinsuna:
ssmswmmsnua\mns\mu |m||ua\w1nmlsUnc1 2.4 Wuau. u
4Q65 Taglanaurvindoviasdsuzevssialsunsuluglsy wa
Us:nounisoanuiaiu INVX A1a 1angn310a10a1a 1Ws1:wa
MsdItiuvuZevssivlisviIsudouoay 1IS1ANA3INSANTUNIU
na:waus:nounisa: USudiadzulu 2066 |ue\w‘mfs\msu?uufsu
CH m‘\azb\ﬂaaiu 1S19v9AVATINUUN tactical call S:9: 3 |oou
AU MINT T57 OUTPERFORM dogusaanilrnunodud 2566

42 uIn/Au (5B8uMsUs:ITUYAAIGI83S SOTP)

1Q66: 2ranudnd@aaay YoY MINT shgviunanudns 976 au. Tu
1Q66 (+YoY, -QoQ) KINTUSOUSIWNISTIFY usunuznonudno
647 au. Usudodzuogunainananuund 3.6 WuAuv. 1u 1065
TouTdisunyussivlsulsula:ssiPEUOMSAIBNINSVZU IIciigay
Nnrlsund 2.4 Wuau. Tu 4Q65 TagDannauinndolasgsuzoy
ssfivlsvisulugisy waus:nounisooniuicnl INVX ANQ Iicignon
nanuRoaoAaNISRUT3A 302 aU. ANWAMSAITUNIUZONSSAY
Tsuisundoulo

swmsndfny

e 5sSARISVIISY (70% Y0vs19IA): NH Hotel Group (NHH, fivn1s
nanfuglsUzou MINT) stguiunanudnd 40 Auglsiu 1Q66
(~1.4 Wuau.) Usumooaumnmonudno 80 muuTsTu 1Q65
ncingavanitisund 44 Augisiu 4Q65 omswmsmwnovn
60% Tu 1Q66 (INYUNU 40% U 1Q65 11a: 65% Tu 4Q65) 1Az
Sas1Akoviliniady (ARR) 1Fvinsudeitiovh 115 gls/Au (-
10% QoQ, §undns: ounoumoTﬂoo 19 oY 24%) Avwariig
srwidladucioriou (RevPar) ozm 67 UTS/HU (-20% QoQ, av
na1s:aunauinaln3a-19 o¢ 9%) MINT IUQILYIN RevPar 2oV
TsulIsURUSGnITuIzoviuUs:InAinuIGiuauoswdotovia: av
nas:aunauinalnda-19 1dd

MINT (OUTPERFORM)

simawdaveliugau 42 uin

e 5sN9SIUONNS (23% ovsiuld): SSS Tausouiduia 11.4%
Tu 1Q66 (INYUNU +4.2% Tu 1Q65 I1A: +4. 4% Tu 4Q65)

sshvsuomisiunnus: InAGNISGNTUNIURGIU Tag SSS
muTo 5.8% TUUS.InFﬂnU 24% TuooAINSIAY lla: 15% Tusu

L4 ﬂ’]Tﬁ‘V']UOOﬂIUUOUn 2.4 lUUﬁU IlUU?JU 18% YoY Taui
ﬂ']IHClU'W']ﬂﬂ"D OOS’]OOﬂIUU?J"I?JU IIaAaQaAv 3% QoQ N
amu HUﬂUﬂﬂOﬁ\] OCIS"IﬂI)UHUﬂUﬂUﬂ’]S OOﬂIUUOOnUOU
n 1.18 1NN AqaveIN 1.43 1N1 (30 §.A. 2565) Toammwn
'VWUI\]UI’]UI’]II?J\]IIﬂS\l?JUOUIUU&JﬁU']'V’Iﬂﬂ’]SO']IUU\I"IUI’]USUCD
O?JUIIH ﬂ"ISOOﬂHUﬂnUﬁﬂUﬂJ nmunu

AT0NISANTUVIUEFUTU 2Q66 1S1TVAVUSILINUNISWA
Js:nounisyovisiidinbouldu la:A1a31 MINT 2:WANNAUUND
MlsTu 2Q66 (+YoY, +QoQ) AMSU NHH sasymsinuinfuiciou
10.9. ouns oumn:n 70% TOUTQsumsauuﬁuumnao\lbaau
Joumsiaunwidiolin@oulia:mMsnauuIduNVIbossHv dSu
§SM9$1UDIKIS MINT srgviudINIsantuviuiuds:inAlng
13vInsy TagrawogwaviugovinAnaaunsud aduiuaiai
2:0s19TaRNFvINSy TagTasSunisaluayuannisusina
mgluds:inARTUGIGIU

UQQUIHU\I 1) N2:ASYINAY: ﬁOCD U\W ﬂ\]ﬁ]ﬁﬂs nucionIU
Aovunisiauny lla: 2) ClUﬂUﬂﬂ\]?JU U\]'V dvwans:nudo
FD']Uﬁ']U"ISﬂTUﬂ"ISI’]"Iﬂ"ITS?JO\]SSI’WTS\]IISLJIIﬁ~81$ﬂ’\75'1UO’1H’1$

s:3u¥ Ug:nsavins
an3Ins1HMsaINUILToBUTIUGUKANNSWE
0-2949-1002
raweenuch.piyakriengkai@scb.co.th
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Asad

Qouid

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
(s e L e |

IAsygnalan

aananu

AuAninAftun

aanaiu

O gJuus:niraas:dunoiuduasigzevisaln3aavifouiniiEniatnny Syutargduds:meaas:auaduduasiuzovisaln
50-19 Tusud (8 w.n) Tagdatregluls:inniGuonuidndalnnjanungma la:us:mAdeunaunns:Tounmsiwngaviduoy
n3w GuidunsiasunaunsvaAnyravnnnsguatiunasmsiduuoatunissutionulsaln3a-19 aaoas:u:dan 3 URaU
1 - SulWinoan (8 w.n. 66) — dulwindarn (9 w.n. 66)

O coaansansyIduridofvunuanaNukan q TumsgoangRaarausossaNuasidovesniusuiuns (8 w.n.) Tauldisy
KUUINMSUNBUIONSOSIWANOUINUBUSUOSSTUNAAKSY anuAtnavnuivanmsidaisudoyanuilodovansgiuduankd
uﬁomﬁrgrgwmdxl?“}ﬁﬂm\]éosmon|L‘]U?Jo\15u1msnawah§'g (Wa) "l Gatiaoaans Fuidudatsanouindoulhodon
aoaasIdoRyunuanaNunan 6 aAnatua:n$TIiu ITUFU 0.16% IA:Rs:GU 101.3725 aoaansSansIISumIdeoRguiuRuIou
As:AU 135.1160 19U 9INS:GU 134.7650 Igutu3ufns (5 w.n.) IcdsoumaviboIRgufiuWsIriasa Rs:Gu 0.8895 WS 9N
s:GU 0.8905 WSuri uonv Nl aoamsansgdusoumidoifivutiuaoaasSiAuIaT As:GU 1.3371 aoaansIAUIAT 9INS:GU
1.3377 aeaasiiALNG lla:seuriboifivunulnsunadiau As:du 10,1511 Tasun 9Ins:AU 10.1554 Tasun gissouravibo
IRyunuaoaaSansy Ns:au 1.1007 aoaans Ns:AU 1.1025 aoaalstuduAns JruANudoudsoumaviiaRs:au 1.2618
Q9aa1s MNS:AU 1.2640 09aAaTS - IQ Biz (9 w.n. 66)

(1) ﬁryrywﬁwﬂuﬁuoadlﬁnia (WTI) mamGouos’nUouJ\lﬁuﬁodaﬁu|fJu5uFi 2 Tudusuns (8 w.n.) lagaaragunviGsvkyu
NNSAUNAYNUAANYAIUMNAIMEINUND:IASYIRTNaNDY KAvAKSTITaILYAIARIWIURISIINSIAUAQ Al &nyeyn
thJudu WTI dvueuidoun.v. ujxlﬁu 1.82 aoaans Kio 2.55% Uan 73.16 aoaans/uisisa Adudryrydhiiuduiu
suri (BRENT) auusuidioun.n. U3 1.71 coaas Ko 2.27% Uan 77.01 aoaans/uisisa - IQ Biz (9 w.n. 66)

€ dryryanevAraanalovesnUaudniuduiuns (8 w.n.) 2USUNISANANISURN sUIAISNANANST (IWQ) :Avo0ST
oconiUglumsUs:guulyungmsNuiGoud.y. NVl dnyryinovAiaaia COMEX (Commodity Exchange) AvuouiGoul.y. ITUIU
8.40 0oaAs KSo 0.41% Uan 2,033.20 aoaans/ooud - IQ Biz (9 w.n. 66)

O aztioohudoaraRutdvesntaauidndoviuduiuns (8 w.a.) aru:Rtnavnuivamsidaiwsdoyatiuillodovansyiu
oK uTiomﬁryry“nmU\ﬁ}ﬁﬂm\]o“msmon|ﬁuaausuwnwsnawqﬁh§'g (wa) c“mmoﬁqumhnssumoT'ouéUor“i 33,618.69
70 a0Av 5569 70 K30 -0.17% Azl S&P500 UaR 4,138.12 90 1TUIU 1.87 90 h30 +0.05% Ila:Aali Nasdaq Uaf
12,256.92 90 ITUBU 21.50 90 K30 +0.18% — IQ Biz (9 W.A. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nRvNY

SET

ADVANC

BA

MT

KUMWEL

MINT

& Rua:baiainew 5.7 kijudu iUaiNou Rua:ia 5.7 KbuAuun guaaseu 14 U 13widuifiouaua: 2 KOUUN 1KQ
AUISYMISANW aunsninisISoUlwNau gunasavuasuRNuliwe devriiu S1unSwgau uwswivautiunnsissu/
aoonuIKIIUM wsauseusyufsunisiinun naukangasdraduriniGninsua - Thasy (9 w.n. 66)

& du 7 FolrAsSguialh Wa 7 Jolaue andanay 1KSyuratiuna:wssansidon nsudwosuginuiaud 5.0 auidh 6%
FovAuTnyoy 6 UIUUDNNW:GANAZUAN RFuulusinsupoudidinesialul 2570 n:uughudnaudanssuoniduu neiuld
2568 a0ANUIKADUAT AduMISWAULNATUNIWIZA NAUIUSIUN 1 AUAU - I0AUDE (9 W.A. 66)

2

O nfninviua ‘a:qa’ 9adud3 ‘alicuuwny’ Solaue AsUIM:KYUAYTISIIU 2.4 Kiudw IBNINYAVIASUAINUILAINDSS
3a:qa "adicuuwny’ Soraue AsU. LIAVIG N.wAIULY YuATUAUUAWTSWU 2.4 KiUAU TUAUKUN ns:nuAdIFotU NS
ANU 10YIONIUSOLIASMSHUU KIUNS:NUAUINAWNSWANSIounTnmA "aunaud3" niusgunalhuidurinde aulnug
1IUHNYWANSD 30@30 - NSUINWSSHR (9 W.A. 66)

€ SET UoR 1,562.25 90 1TU3U 28.95 90 (+1.89%) YARINSFOZY 54,641.71 AuUIN NMSToNURU GatiUsuAsBU Tagrh
fa0dan 1,537.46 90 a:y0avdan 1,562.25 30 - IQ Biz (8 w.n. 66)

@ ADVANC Trswaviuanutia fils 6.7 Wuduuin 10U3U 7.1% Frnavdodlu "Onaudy” FUSundninaliy ianidvdusinie:ri
TR ARPU IDUKAVIOSLNA 1 aananaaiiddn 210 uin KURANAU 5G udltudcioitlion — NUKU (9 w.A. 66)

& BA UAudnynyrruduikunaizuiiu 103uunauuidaidunniuasuiAunWALY-aua, ayg-1Iavg, Ia:AYg-8ouny wln
wusbasssivangmstuguinnolanwseuiongurankaty falauidrymsaaians:qunisaaaulviduniauusEncoitiouny
U - AUAU (9 w.n. 66)

& poulllsu! uuA.I9 18U A 1nnasAY (IMT) Wullwualusow (Spin-off) “IAW” (JAM) Kuafivdadoy “Toandu” dushmAudu
a2 Auanfasunansnninls 460 auunn Ta 26% e ingunuiasuraiduanudneu Y nTURnnisaoN JK AMC UInJu Gau
gusmsuutvmistliaulaiiaina 30% radduolednAsy - d10AU (9 w.n. 66)

& KUMWEL ssinaduliisn 2566 aala viulliou Juasnldihaouigogunsuinws-lasta quiindenidu 200 Auuin
Aadniwesa 80% Auguskisauitsglay 2566 Ta 29% IAUKUNINVAUAUSANSSY - AUAU (9 W.A. 66)

& MINT 273u wavulionaviiuna navssialsuiisuiBuinsy N1sIAUNWASTANNAULIANAN 2 unagnsiFoulusud
Isvisuldwa arunssivomsloaicusunauLNG Tasuna 1 sinudinanlaa 150% nanuans 647 auuin iduisevngma
T¥3MsNUIBVINSFORU NH aa1auiasaliiu - AURU (9 w.A. 66)

OO OO O nnovestx © @innovestx innGvest” Page 8




Asad

AsUdroiAsugivna:aaaluds:ina (¢o)

ORI & ORI wiinWusDas BE8 FaNUSBNSOUNU 033U Udlon (ORIGIN BES)' daln Digital Transformation TWa "uSanssulia:
InATUTAE" TuInSonurua KivdouaawuMSIGUTa "Origin Infinity" gns:aundWUadaNYIONFONA-IDUUSANSMWIAADIY
$2015UMSUSUGIZONSSTRIHKI ASIARNTIUNINESTIRIZVINSY — AURU (9 W.A. 66)

PROS <& PROS 1GUKUNSSTRIAUAU INAYNS "BIG 4 GROWTH STRATEGY" snuUs:yaviulkii 1.5 WuAruuin ardasuiiodiusios
KMCE @adws:UuU EV Charger Tunoula ruuwavulainsy — 319KU (9 w.n. 66)

SANKO & ueaTmy SANKO "S§35cuu FRANYA" Avdryryrruwanulavisnaala so1n:udUakl Foolnossnuuddsikardi
doeitiov IBvswriavwansovsuIBUR TaSoolnassoduuounandouduun Isvdugoanuliizuith 800 Auuin - AURU (9
w.n. 66)

SISB & SISB SUDNTAVAUNISUURUIIKISUUTNY UoVTSVISIULIUNEANUNWASANUIIGU SIAMTUISY ButvsusutniSoudding:
S:QU 3,700 AU IwgAVKIALUITAISYISYULNUNNAAVATUS UUNUS IIAISUISYULNUNRNGAYAIUS s:uov hsiwldalula 30% - AU
AU (9 w.n. 66)

TTCL & TTCL sedulasuna 2/2566 A3 WAUTKU Yar1s1d 2 WuAruuin AvithAvddelduiutks1d 1.5 kuduuin ANadne:
nuagldvnuuntugundunavll wious:ylidTomanuRuluwaliingioRuldnavnnigioRuluiuddananua:au - Au
AU (9 w.A. 66)
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msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) iD WTD MTD 23F 24F 23F 23F 24F
S&P 500 N 4138 187 0.0 0.0 0.8) 7.8 18.8 171 1.5) 9.6 3.7 34 181 185
Euro Stoxx 600 %" 467 1.63 04 04 0.1 9.9 133 125 0.7 6.1 18 17 129 13.2
Japan W 28,950 (208.07) 0.7) 0.7) 03 109 175 15.8 154 104 1.7 1.6 9.6 99
Hang Seng A 20,297 24772 12 12 2.0 2.6 9.7 8.9 14.3 93 11 10 10.7 10.8
MSCI Asia x J Y,V 638 484 0.8 0.8 13 31 13.8 15 32 204 14 13 10.1 1.3
Philippines e 6,601 (8492) (13) (13 (04) 05 24 N2 131 11 15 13 ng 16
Indonesia Mgty 6,770 (1800)  (03) (03) (27 a2 137 122 49 M9 17 16 120 123
Malaysia o 1,434 2.70 0.2 02 13 (CH)) 13.2 12.5 14.3 59 13 12 9.7 9.8
Thailond - 1,562 2895 1.9 1.9 2.2 (64) 16.0 144 7.0 11 15 15 9.3 10.2
Asean 4 - simple avg. 0.1 0.1 0.2 (2.8) 13.8 12.6 9.8 10.0 15 14 10.7 1.0
China e 3,395 60.50 18 18 2.2 9.9 1.6 10.2 252 14.3 13 12 n5s 1.9
India ~ 61,764 709.96 12 12 11 15 20.5 174 195 17.8 31 27 15.0 15.7
Singapore F— 3,258 (897) (03) (03) (04) 02 108 105 215 29 11 10 99 938
Taiwan Vivroan, 15,700 73.50 05 05 0.8 1.0 16.1 133 (286) 207 2.0 19 124 13.9
Korea adna™ 2,513 12.27 05 0.5 05 124 14.5 9.8 (23.9) 481 0.9 09 64 9.0
Others 0.7 0.7 0.8 7.0 14.7 12.2 2.7 20.8 17 15 1.0 121
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Banking
8-May Wow MoM YTD Oil, Gas & Coal
Banking 115 221 541 1.20
Construction Mat.
Chemicals 0.18 0.47 3.52 3.83
Construction Mat. 036 120 356 373 Health Care
Consumer Products (0.08) 1.06 201 0.29 Transportation
Health Care 0.32 0.84 413 215 Telecommunications
0il, Gas & Coal 046 067 195 (118) Chemicals
Real Estate (039)  (024) (219) (750)  etai - Consumer Staples
Retail - Consumer Staples (0.08) 1.06 201 0.29
Telecommunications 0.21 119 107 775 Consumer Products
Transportation 0.28 0.67 2.78 071 Real Estate ' | ' ' ' '
mRegional ~ Thailand (10) 0.0 10 20 30 40
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) et ]
8-May Wow MTD YTD Property )
Banking 155 258 258 (1.53) Construction Materials :
Commerce 133 2.35 235 (4.15) SET50
Construction Materials 226 447 447 (5.03) Energy & Utilities
Energy & Utilities 2.09 135 135 (11.65) SET
Food & Beverage 186 1.01 101 (1016)  Food & Beverage |
Health Care 1.22 172 172 285 Banking
ICT 244 256 256 0.84 Petrochemicals |
Petrochemicals 141 0.62 0.62 (1143) Commerce |
Property 229 221 221 (350) Health Care |
Transportation 0.98 0.64 0.64 (4.66) Transportation
SET 189 217 217 (638) mal -
SET50 217 292 292 (553) 00 05 10 15 20 25 30
MAI 019 (0.34) (034) (14.36) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu sn1aaav 10 Sudu
Stock Price Value Chg fStock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (¢D) (Bt) (Btmn) (%) [(G)9) (Btmn) (%)
PTTEP 149.00 2,646.55 241 SMK 0.82 5.89 3016 AQ 0.01 0.19 (50.00)
ADVANC 219.00 2,236.82 234 UP 20.70 0.00 2395 TU-PF 0.57 0.00 (14.93)
CPALL 65.00 2,149.25 117 CPL 256 13.89 20.75 PMTA 8.85 0.70 (10.15)
PTT 31.00 2,091.21 1.64 TwZ 0.06 0.27 20.00 HFT 478 1.29 9.81)
KBANK 129.50 2,065.41 197 KC on 0.14 10.00 SSSC 278 0.61 (7.33)
AOT 73.75 1,834.09 0.68 M-CHAI 600.00 9.28 9.89 CIVIL 240 4.65 (6.98)
KTB 18.60 1,828.71 164 AIT 545 18.29 9.88 BUI 1410 0.08 (6.00)
SCB 105.50 1,819.88 193 EMC 0.13 0.22 833 FNS 3.26 135 (5.23)
DELTA 79.75 1,808.92 425 ASIMAR 1.66 0.10 7.79 TRUBB 1.77 1.88 (4.84)
BDMS 29.75 1,660.93 0.85 TKT 240 5.54 714 CV 1.58 4.54 (4.24)
OO OO O nnovestx O @innovestx innGvest” Page 10
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
8-May-23 121 (€D 0 [©) 147 146
5-May-23 (23) (48) 6 (@) (66)
4-May-23 “ 7 (14) 47 151) (@)
3-May-23 (56) 9 [@3) an 170 (372) (202)
2-May-23 44 14) 1 0 366 146 375
Weekly
WTD 121 (D) 0 (5) (O] 1,007 147 146 2,556
5-May-23 12) (50) (43) 5) @n 1,007 (442) 102 0
28-Apr-23 Ms) 191 17 42) 1 1,364 (1,449) (94) 0
21-Apr-23 1m2) 120 5 (34) 14 (319) (1,255) 126 2,556
14-Apr-23 12 333 18 16 74) 655 424 797 14,025
Monthly
MTD 109 (81) (42) (5) (22) 1,007 (296) 249 0o
Apr-23 (231) 828 34 (56) 18) 1,923 (2,553) 616 34,505
Mar-23 (792) 272 (498) (301 17 1,816 (30) (689) (21,946)
Feb-23 (1,273) 377 (142) (40) (26) (639) 1,107 919 (821)
YTD (1,642) 1,192 (527) (484) 12 447 5,469 6,334 13,964

goaFowdNSs1wSugavinavnudwdiuds:inaing

Equity SETS50 futures Bond
1164 141 1487 (Btmn) (Contract) (Btmn) (Btmn)
=}
£ 8-May-23 4104 20,512 3878 5952
2 ’ ’ ’ ’ ’ ’ ’ ’ weekly
D) 82) (252) WTD 4,104 20,512 3,878 5,952
a7 (1,896) 3-May-23 (409) (8314) (1,546) 18,857
(2,722) 28-Apr-23 (3.956) (23.451) (4,327) 8,757
20512 21-Apr-23 (3.827) (31376) (5,960) (14127)
51 12-Apr-23 420 4246 820 (3.225)
; 9,963 9,799 Monthly
o 201 4666 l MTD 3,695 12,198 2,332 24,809
2 [ T T T T T T T T T Apr-23 (7,885) (78,214) (14,787) (20,793)
2 Mar-23 (31.708) 116,388 22,002 31345
OM6)1380ay  (10903) (18.113) Feb-23 (43510 (123,839) (2431 (37,370)
(27,378) Quarterly
QTD (4,190) (66,016) (12,455) 4,016
13,806 1023 (56,876) (107,230 (22.225) 22,792
52 : ; ’ :
29m 4414 4894 5,05¢ 4022 52459 106,759 21,545 105,445
s . . . . . . . . . 3022 37,606 1819 715 (707
£ 2022 1,765 (59,103) (11,018) 2281
222
S| (1.826) (2,040) @22) (3240 YTD (61,066) (173,246) (34,680) 26,808
5 5 &5 & &5 &8 2 2 3 2022 202,694 80,374 17,729 213107
s f o3 o3 oz oz = aom (48,578) 64,625 13,395 212522
~ N ~ ~ ~ ~ ~ N Ll ©
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
120000 1 (Foreign Accumulate - Btmn) (SET Index) 1800 1100 71 (pts) ) [ 3*0
100,000 1,750
1,050 r 30.0

80,000 | 1,700

4
1,650 1,000 7\ A a % L 260
60,000 - : My ANy v
1,600 v v ’\\/ w “J
40,000 - ] |
1550 90 Wy 220
20,000 - Foreign Accumulate (1Yeat)

1,500 i L
o L. /\\ ——SET Index 900 —— SET50 Index (LHS) 180
T \J\‘/\“/‘ T T T ‘[ 1,450 % Foreign Ownership (RHS)
20,000) - 1,400 850 T T T T T T T T T T T T — 14.0
@00 L h e 8 o s omomomom o 8% 8 8§ § 8 8 § 8 ® BB oBoA
g 9 g 9 g § g § 9 g § § g - S T S I N U
=) c 3 o Q 5 > [*] c o & s =) 2 > 3 2 o} [} a3 s} (9 o]
£ 332483 288 &2 ¢ D T A
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
TIDLOR 36.71 114.31 2,641 AP 2419 (17.89) (227) AOT 372 ADVANC (207)
scc 1,04 130 436 TISCO 43.92 (135) (124) BDMS 208 GULF D)
SCB 1797 229 242 AP 2419 (17.89) (227) PTT 152 PTTEP (153)
AOT 8.98 273 202 PTTGC 11.06 (2.00) (85) TIDLOR 132 BH 141)
KBANK 43.69 143 185 COM7 540 (312) (83) KTB 125 CBG (115)
BH 32.08 0.69 173 CPALL 30.90 (1.02) (66) INTUCH 110 MINT (103)
GULF 36.75 2.84 151 GPSC 2.88 ©.91) (60) CPALL 94 TRUE (80)
KTB 10.89 7.7 143 PTT 747 (1.94) (60) OR 91 SAWAD 74)
BDMS 2220 429 127 BCP 1246 (148) (45) EA 91 SCGP )
BCH 6.72 491 101 CPF 25.35 (1.91) (39) AMATA 89 TTB (60)

* Us:umslag InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
s mua 8 w.A. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 1698 (1.22) 5.60 (7.72) (43.76) (21.64)
Europe CDS (bps) 86.624 (0.70) 3.56 (1.70) (8.92) (3.99)
LIBOR OIS Spread (bps) 0.24056 0.99) 7.04 267 7.05 7.76
TED Spread (bps) 0136 0.07 (15.51) (30.99) (45.32) (28.84)
Sasuanivagu:
Dollar Index 10139 on ©.77) 0.69) (219) (2.03)
anSgaoaas/uin 33.80 0.21) 0n (1.05) (1.54) (2.01)
gls/ansSyooaas . 110 (0.13) 0.28 0.94 428 2.80
an§gooams’/upur§ﬂ!u 135.05 0.17 1.76) 221 344 3.01
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.90% 04 (0.15) 549 3435 27.02
Sas1gwddiustassyuiaing 10 U 247% (0.69) (6.70) 0.58 (74.51) (17.45)
Sas1owdvdiusUasSyuaansy 2 U 401% 9.76 (13.54) 3n 129.29 (42.88)
Sas1dwdulustassyuaansy 10 U 351% 7.59 (4.00) 129 37.64 (35.81)
AuAInANtuzi:
CRB Index 54853 078 0.63 051 (1332) 113)
novriny (aeamsdeooud) 2,020.94 025 196 069 7.33 1082
Q’wmsna‘u (a@aansciousSIsa) 2.64 353 20698 (51.74) (88.69) (74.95)
uuaanaqiu (aoaaSaoUISISA) 74.88 327 10.23) 190 (30.39) 3.01)
Uuaanatioyosn (aoaanscioulsIsa) 7316 255 (330) (9.34) (33.35) 51.03
AS20NIBO (90) 1,558.00 0.00 (114) 013) (42.68) 2.84
daswwaaounnuwusuas 10 U dovingna:arnsy @adwsaswwansulinuwusuas 10 U govingna:ansyy
451 ) TH GBIOY 10 1@t
40 -
05
35 4 A\ +2SD =02
3.0 A
0.0 ) T T T o0 T T T T
25 — Y
20 1 UST 10Y 0.5) 1 M Avg=-0.71
15 (1.0) 1
1.0 1SD =116
(1.5) 1
0.5 1 -2SD = -1.62
0.0 T T r r . . . . r . . . (2.0 ¢
'gvm 8§ 8§ & 8 /8 &8 &8 & & & R 'gm § 8 & & 8§ 8§ /R &8 & & 8 & &
N ) ) ) ) ) ) ) ) ) b ) g ) ) ) ) ) ) g ) )
> j= (o)} Q +- > [°} = Ke) = = b =) j= ) (o)) Q - > O j= Q 3 =]
3 3 2 838 28 8 ¢ 2 2 £ 33 283 2 8 8 ¢ 2 2 8
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdonoaans dse
40.0 4 (THB/USD) -
Singapore Dollar
+2SD = 38.11 Phiioni 1
38.0 - ilippines Peso i
+1SD = 36.71 China Renminbi i
Indian Rupee
36.0 - _ ]
Avg =353 Hong Kong Dollar |
340 4 Malaysian Ringgit i
-1SD = 33.89 Thai Baht i
320 - Offshore Deliverable CNY 1
' -2SD = 3249 Taiwan Dollar |
30.0 4 South Korean Won 1
Japanese Yen 1
| ian Rupiah
280 —— ndonesion Rupiah x x x \
§ o8 & § § § § § 8 8 8 8 8 ©3 (02 (O 00 01 02
=) c = o)) Q ] 3 8 c QO 5 a > o
2 3 S z 8 o S 8 3 e 2 < 2 (% Change 1day)
novA uJudu Brent
2100 _(US$/Troy ounce) 150 7 (US$/bbl)
’ +25D = 2023.26
2,000 130 1 +25D = 120.33
+1SD = 1918.06
1900 A 10 - +1SD =106.62
1800 1 Avg =1812.85 Avg =92.92
90 A
1700 1 -1SD =1707.65 o SD = 7921
1 E -
1600 -25D = 1602.44 25D = 655
1500 A 50 1
1,400 T T T T T T T T T T T T 30 . . . . . . T T T T T T
> c S o Q += > [¢] c o) = = > 5 & = o a - S I3) & o) L L 45
£ 33 2 6 2 8 35 ¢ 2 2 8 £ 3 3 2 8§ 8 &2 &8 53 ¢ g & ¢
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

% Avg. Price Avg. Price Update

in"22 in 23
CRB Index 54853 02 54776 ©0.7) 93) 592.61 1066 550.65 7Y Daly

Energy Prices

Crude Oil - Dubai (US$/bbl) 7632 (33) 8196 31 (154) 97.10 4101 8021  (174)  Daily
Brent Crude (US$/bbl) 76.71 (57) 8208 09 175) 9993 4171 8157  (184)  Daily
West Texas Int. Cushing (US$/bbl) 7316 47) 7765 20 (220) 9454 3891 7654 (190)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 80.60 (o1 8455 (14) (15.1) 107.55 4975 8541  (206)  Daily
Natural Gas Henry Hub (US$/mmBTU) 225 (62) 232 (231) (323) 455 67.96 281 (382  Daily
Coal Price NEX (US$/MT) 183.57 (32) 189.83 (285) (29.8) 36493 163.91 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 88.54 03 9433 (10.9) (153) 12847 6859 10258  (202)  Daily
Gas Oil - Dubai (US$/bbl) 12.22 301 1236 (531) (14.9) 3137 327.29 2237 (287)  Daily
Gasoline, 92 RON Spot (US$/bbl) 84.25 @) 9217 129) 162) 109.73 4314 9384 (145)  Daily
Gasoline - Dubai (US$/bbl) 7.93 .7 10.21 (319) (226) 1263 6202 13.63 79 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 65.10 22) 69.34 (345) 182) 79.55 2919 6486 (185)  Daily
Fuel Oil - Dubai (US$/bbl) 1.22) 9. (1262) (232) 41 1755 140.85 (1534)  (126)  Daily
Jet Kerosene - Spot Price (US$/bbl) 89.89 06 9523 (101 (121) 12429 68.00 10291 (172)  Daily
Jet Kerosene - Dubai (US$/bbl) 1357 296 1327 (499) 15.7 2719 43089 2270 (165)  Daily
SG Refinery Margin (US$/bbl) 2,64 207.0 826 289 17 692 97.39 692 (356)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 (3.3) 903 5.6 (18.9) 1,001 (0.87) 872 (129)  Tuesday
Ethylene Spread (US$/MT) 255 (46) 239 466.7 42 212 4119 183 (139 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 895 an 907 a7 17.2) 990 (154) 919 (72)  Tuvesday
Propylene Spread (US$/MT) 280 28 244 89 145 201 (43.60) 229 741 Daily
Naphtha - Singapore Spot FOB (US$/MT) 615 (28) 664 51 (249) 789 2156 689 (12.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 0.0 1,073 26 (17.0) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 455 41 409 1956 o7 391 (26.19) 382 23) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,090 0.0 1,098 (45) (318) 1,438 (5.75) 1,135 (210)  Tuesday
LDPE-Naphtha Spread (US$/MT) 475 39 435 1327 (40.3) 649 (25.96) 446 (313) Daily
PP Film, Spot South East Asia (US$/MT) 1,060 0.9 1,048 20) 19.9) 1174 (9.60) 1,063 (94)  Tuesday
PP Spread (US$/MT) 445 18 384 39 ©7) 385 (40.72) 374 29 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 510 (1.0) 518 (14) (249) 585 (13.93) 523 (106)  Tuesday
MEG Spread (US$/MT) -29 (316) -42 4307 49448 -36 (167.17) -18 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,085 (4.0) 1,146 43 0.2) 1,261 40.96 1M3 M.7)  Tuesday
Paraxylene Spread (US$/MT) 439 &1 454 63 364 442 4251 435 8) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 366 37) 360 229 714 325 3501 312 39 Daily
Toluene, FOB Korea Spot (US$/MT) 835 (4.6) M 40 30 963 3226 886 80)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 890 63) 975 28 10.7) 1,057 1352 956 95) Tuesday
Benzene Spread (US$/MT) 357 (113) 399 187 332 367 435 354 36) Daily
Benzene - 92 RON Spread (US$/MT) 171 (145) 189 326 230 721 (56.40) 156 288 Daily
Condensate (US$/MT) 646 32) 693 30 (15.) 818 4013 678 7.1y Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 805 “4.2) 864 7.6 16 885 2547 820 (73)  Tuesday
PTA Spread (US$/MT) 78 5.9 96 44.3 194 40 (6202) 75 86.0 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 850 0.0 857 47) (385) 1152 (2027) 887  (230) Tuesday
Ethylene Spread (US$/MT) 595 21 618 (16.4) (47.0) 940 (13.31) 705 250)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 315 33 306 53 (63.9) 543 (26.02) 295 (45.7)  Tuesday
Metal

Gold (US$/Troy Ounce) 2,021 16 2,006 6.1 6.8 1,802 017 1924 6.7 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,580 0.2) 8,765 @n (D) 8,805 (5.25) 8,900 11 Daily
Silver Future (US$/Troy Ounce) 26 18 25 1.0 94 22 (12.92) 24 74 Daily
China Composite Steel Prices (CNY/MT) 4,157 (15) 4348 (33) (16.6) 4,770 (12.85) 4,455 (6.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4117 (20) 4183 42 (320) 5,136 1559 4062 (209)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 153 06 154 (46) (267) 184 (11.85) 159 (134)  Daily
Sugar #11 (US$/LB) 26 an 24 266 416 18 18.08 21 17.8 Daily

Freight Rate
Baltic Freight Index: BDIY 1,558 amn 1504 477 (26.4) 1,931 (33.89) 1157 40.1) Daily
Baltic Supramax Index: BSI58 1,096 (5.9) 1151 242 (49.7) 2,006 17.27) 991 (50.6) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research

OO OO O nnovestx O @innovestx innGvest” Page 13




1w A5aa.
Qoud

Update s1An

c

auminAntun
CRB US Spot All Commodities Price Index

West Texas Int

Brent
Dubai

- ¢2-AoN
- ¢z-udy
- SZ-IOW
- ¢¢-9°d
- gg-uor
- z¢-29Q
- 2¢-rON
- 22190
- zg-das
- zz-bny
- zz-inr

L zz-unp

zz-finW

150 1 uss/bbiy
130 |
90 -
70 -

Crude prices
10 4

50

- g¢-fioln
- ¢z-ady
- $Z-IDW
- $z-0o
- ¢g-uor
asa=tlel
- 2Z-MON
- 22100
L zz-des
- zz-Bny
el

- zz-une

zz-fiow

650 ~ (pts)

600 -
550 -
500 -
450 A

400

Oil product prices

Gas Oil
Fuel Oil

Jet Kerosene

Gasoline

(US$/bbl)

- s¢-fio
L ¢z-1dy
L ¢Z-10W
- ¢z-0od
- gg-uor
- zz-22Q
- ¢Z-rON
L 2210
- zg-das
- ¢z-bny
- zeinr

Fce-unr

zz-fibW

200 ~
180
160 -
140 A
120 +
100 +
80 1
60 4
40 ~
20 A

(US$/bbl)

gg-fiol
gg-4dy
$C-10IW
$Z-9o4
gg-uor
zz-5ea
2Z-MON
7230

zg-des
zz-bny
zz-Inr

¢e-unr

35 4
30

SG Dubai Hydrocracking Refinery Margin

, ¢Z-Aion

Natural gas prices (Henry hub)

L ¢Z-ADW
L ¢z-udy
L ¢Z-J0W
ERXACEE
- g¢-uor
L zz-2eQ
- ZZ-AON
- 2210
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- ceinr

L zz-une

647 (US$/mmBTU)
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24

zz-finW
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- gz-uor
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L ¢¢-NON
- 2Z-10
- zg-des
- zz-bny
- zz-Inr

- zz-unr
- zz-fio
- ¢g-1dy
2T-4PIW

540 7 (us$/MT)

440 ~
340 A
240 A
140 +

Coal price (NEX)

40

Ethylene Spread

- z-AoiW
- ¢g-ady
- $Z-IOW
- ¢¢-9°4
- ¢g-uor
- 22-29@
- 2¢-rON
- 22100
- zg-des
- zz-bny
- zeinr

- zz-unr
ze-fiop

400 7 (us$/MT)

Olefins spreads

Ethylene
Propylene

- sz-fioW
- gz-udy
- §C-1oW
SEYAICEE
- gg-uor
- z¢-09@
- ZC-AON
- 2210
- gg-das
- z¢-bny
- zeInr

- zg-une

zz-fioW

1200 )6 /T
1100 -
1,000 -

900 -

800 -

Olefins prices

700

Paraxylene Spread
Benzene Spread

- ¢Z-b
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- ¢TI
- $2-9°94
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zz-fiow

1400 qus$/MT)
1,200 A
800 -
600 -
400 A
200 -

Aromatics spreads
1,000 ~

Paraxylene
Benzene

- g¢-AipiW
L ¢g-ddy
- $C-IOIW
EEYACCE
- gg-uor
- 2¢-22Q
L ZC-AON
- 2230
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- ¢z-bny
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zz-io

Aromatics prices
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Update s1An

Polyolefins-Naphtha spreads

Polyolefins prices

1,800
1,600

HDPE Spread

LDPE spread
PP Spread

+ee-inr

-unp

800
600

=AW

100
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PVC spread

PVC price
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T
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C
o)
5

L gz-fpW
- ¢g-1dy
REYASISIN
- £2-994
- gg-uor
- zz-08Q
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i

1,600 W (US$/MT)
Gold price
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800
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LME copper price
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2100 7 (US$/Troy ounce)

1,900 -

1,700 A

1,500

1,300 A

1,700

Rubber price (RSS3) futures

240
220

Malaysian crude palm oil price

J (Us$/kg)

7700 7 (MYR/MT)
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Steel price index
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- sz-Aoly

L 2Z-MON

L ze-bny
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Baltic freight index
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Bloomberg Finance LP, TQ Professional, BANPU IiA: InnovestX Research
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Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) (un) 8 w.n. 66 AUsIMYZOsQ INYUAUNS:OUKAN

TRUE-R 20,244,700 165,734,630 819 8.30 (1.37) 22.61
VIBHA-R 157,500 411,984 2.62 2.62 (0.16) 14.34
SAWAD-R 1,945,600 111,277,800 5719 58.50 (2.23) 1292
EGCO-R 116,000 17,897,100 15429 157.50 (2.04) 12.77
TVO-R 23,900 620,700 2597 26.25 (1.06) 1219
DELTA-R 2,800,500 219,188,200 7827 79.75 (1.86) 1219
RCL 395,000 9,481,430 24.00 2410 (0.40) 11.93
WORK 30,000 480,000 16.00 16.00 0.00 1.79
TTA 235,900 1,635,240 6.93 6.95 (0.26) 10.85
SUPER-R 815,900 481,381 0.59 0.60 (1.67) 10.34
CHG-R 3,001,100 10,438,370 348 3.46 053 1015
MTC-R 750,500 27,427,800 36.55 36.75 (0.56) 9.12
SUPER 715,900 422,381 0.59 0.60 (1.67) 9.07
EKH 60,600 473,485 7.81 7.85 0.47) 8.94
BTS-R 4,858,700 38,016,425 7.82 775 0.96 8.92
TTA-R 191,600 1,328,215 6.93 6.95 (0.26) 8.81
BH 384,400 96,570,300 25122 251.00 0.09 8.72
TTB 43,057,300 63,921,759 148 150 (1.03) 8.58
MEGA-R 180,000 7,362,575 40.90 4125 (0.84) 848
IRPC 4,016,100 9,408,270 234 2.38 (1.57) 842
TCAP-R 411,800 18,795,025 45.64 46.75 2.37) 8.20
NER-R 245,900 1,204,910 4.90 4.96 1.21) 8.16
WICE 51,000 434,775 8.53 855 (0.29) 8.03
CENTEL-R 315,700 17,455,200 55.29 55.75 (0.82) 8.02
AWC-R 5,131,000 29,133,825 5.68 5.65 0.50 7.99
BJC-R 527,600 20,595,975 39.04 39.00 0.10 7.83
CK-R 590,000 12,565,920 2130 2130 (0.01) 7.79
BGRIM-R 727,300 28,736,500 39.51 40.25 (1.84) 7.78
GPSC-R 527,600 34,271,575 64.96 66.00 (1.58) 748
IVL-R 931,100 31,402,800 33.73 34.00 (0.80) 7.09
BDMS 3,950,900 117,708,700 29.79 29.75 0.14 7.06
KTB 6,819,100 125,335,480 18.38 18.60 (118) 6.88
PTT 4,500,000 139,000,000 30.89 31.00 (0.36) 6.66
CBG-R 459,500 34,484,750 75.05 76.75 222) 6.38
OSP-R 420,100 12,379,175 2947 29.75 (0.95) 6.30
KTC-R 344,000 18,388,750 53.46 54.00 .01 6.29
BTG 175,300 3,959,870 22.59 22.90 (1.36) 6.15
IRPC-R 2,913,200 6,807,254 234 2.38 (1.82) 6.1
TU 2,411,900 33,474,450 13.88 1450 (4.28) 591
SCGP-R 365,700 16,450,275 44.98 4575 (1.68) 5.84
BANPU-R 3,305,600 29,568,275 8.94 8.90 0.50 5.38
MINT-R 1,376,200 46,189,225 3356 3350 0.19 519
JMART 672,800 12,676,620 18.84 19.30 (2.38) 5.03
CHAYO 58,800 452,760 7.70 7.80 (1.28) 5.01
KKP-R 241,000 14,638,550 60.74 61.00 (042) 4.97
EA-R 459,900 30,992,875 67.39 68.50 (1.62) 4.95
ADVANC 465,000 100,870,600 216.93 219.00 (0.95) 4.62
SABUY 534,700 6,088,810 11.39 11.20 167 457
MBK-R 94,100 1,448,350 15.39 15.60 (1.34) 455
VGl 2,100,800 6,624,640 315 316 0.21) 449
GULF 633,400 33,228,950 5246 53.25 (148) 448
BH-R 188,900 47,354,600 250.69 251.00 0.13) 428
CPALL 1,414,500 91,370,400 64.60 65.00 (0.62) 4.26
PSL 265,800 3,153,490 11.86 11.80 0.54 424
TPIPP 26,200 86,522 330 332 (0.53) 4.24
RATCH 183,800 7,052,225 3837 39.00 (1.62) 4.22
PSL-R 262,100 3,102,900 11.84 11.80 0.33 418
LANNA 17,500 248,840 14.22 14.20 014 414
BANPU 2,539,600 22,778,110 8.97 8.90 0.78 413
STA-R 174,100 3,491,920 20.06 2010 0.21) 41n
HMPRO-R 1,157,500 16,552,890 14.30 1450 (1.38) 410
ERW 169,200 829,052 4.90 4.92 (0.41) 410
CBG 294,300 21,858,025 7427 76.75 (3.23) 4.08
JMT 478,100 18,940,225 39.62 40.50 (218) 4.08
SHR 217,400 766,732 353 3.62 (2.57) 4.07
SAK 49,900 271,610 544 545 (0.13) 4.06
JMART-R 540,600 10,335,190 19.12 19.30 (0.94) 4.04
BCPG-R 429,600 4,039,995 9.40 9.35 0.58 3.95
BCP-R 201,300 5,995,575 29.78 30.25 (1.54) 392
COM7 425,500 11,201,975 2633 26.50 (0.65) 3.85
GFPT-R 35,400 378,780 10.70 10.70 0.00 3.65
QH 437,300 1,023,282 2.34 2.36 (0.85) 3.62
FORTH 29,900 831,775 27.82 28.25 (1.53) 3.60
SJWD 97,200 1,826,500 18.79 19.10 (1.62) 357
CKP 185,600 704,882 3.80 3.78 0.47 353
TISCO-R 161,000 14,711,025 9137 9175 0.41) 3.52
CPF 643,400 13,001,750 20.21 2040 (0.94) 349
SCC 152,200 50,607,700 33251 335.00 0.74) 349
ESSO-R 187,200 1,551,225 829 8.35 (0.76) 344
KGlI 37,800 174,282 4.61 4.62 (0.20) 341
KTC 186,300 9,969,575 5351 54.00 (0.90) 341
MINT 896,000 30,053,950 33.54 33.50 013 3.38
THG-R 30,200 2,046,050 67.75 68.00 (0.37) 3.38
KSL 51,200 172,632 3.37 3.38 (0.25) 3.37
EASTW 25,200 124,518 4.94 5.00 1.18) 3.31
AOT 798,500 58,699,750 73.51 7375 (0.32) 321
BCH-R 342,100 7,002,390 2047 2050 (0.15) 319
OO OO O nnovestx O @innovestx innGvest” Page 16




SINI0AY

N1seFesa s1MaEa doudvs:n3wsimia % USunrumisangzesa
(Valy)] b fusIAMAYFasSa IRYUAUNS:QTUKAEN
GUNKUL-R 980,700 3,642,734 37 372 (0.15) 318
BBL 205,600 32,950,500 160.27 162.00 (1.07) 316
PTL 15,000 244,640 16.31 16.50 (116) 315
TOP-R 337,200 15,953,700 47.31 4750 (0.40) 312
TU-R 1,250,900 17,631,220 14.09 14.50 (2.79) 3.07
ICHI-R 219,500 2,577,750 11.74 12.00 (214) 3.04
LH 1,050,200 9,913,565 9.44 9.50 (0.63) 296
AP-R 686,600 8,542,780 12.44 12.70 (2.03) 294
TRUE 2,616,200 21,442,325 8.20 8.30 (1.25) 292
EPG-R 18,600 140,385 7.55 7.60 (0.69) 2.89
EA 266,100 17,888,925 67.23 68.50 (1.86) 286
GFPT 27,700 297,390 10.74 10.70 0.34 286
EKH-R 19,300 150,540 7.80 7.85 (0.64) 2.85
HANA 185,000 7,812,675 42.23 43.00 1.79) 2.84
PTTEP-R 497,300 73,178,000 14715 149.00 (1.24) 2.83
TCAP 141,000 6,484,525 4599 46.75 (1.63) 2.81
DDD 3,100 42,160 13.60 13.50 0.74 2.80
AS 24,300 359,440 14.79 14.80 (0.06) 2.80
CRC-R 377,500 17,161,300 4546 45.50 (0.09) 278
KCC 6,600 40,260 6.10 6.20 1.61) 2.78
STPI 18,100 71,454 3.95 4.00 (1.31) 276
BAFS 9,000 281,250 31.25 31.50 0.79) 276
ERW-R 113,700 551,968 4.88 492 0.81) 2.74
SCC-R 119,600 39,670,900 331.70 335.00 (0.99) 2.74
AIT 92,500 490,530 5.30 545 (2.70) 2.7
HUMAN 14,600 144,760 9.92 9.90 0.15 2.7
RCL-R 89,000 2,116,580 23.78 2410 (1.32) 2.69
BTS 1,460,600 11,520,565 7.89 7.75 1.77 2.68
SCGP 167,800 7,566,900 45.09 45.75 (1.43) 268
TKC 1,400 27,580 19.70 19.70 0.00 267
TFG 59,300 284,540 4.80 4.80 (0.04) 2.66
AAV 633,100 1,722,782 272 274 (0.69) 2.64
AMATA-R 300,300 6,915,450 23.03 23.40 (1.59) 2.63
THANI-R 197,900 712,192 3.60 3.60 (0.03) 263
RS 19,800 285,770 14.43 14.50 (0.46) 262
TOA 32,200 935,600 29.06 29.75 (2.33) 2.60
TIDLOR-R 486,400 11,019,550 22.66 2310 (1.93) 2.59
GLOBAL 367,500 6,546,490 17.81 18.00 (1.04) 259
PTG-R 266,900 3,724,750 13.96 14.00 (0.32) 256
TVO 5,000 130,000 26.00 26.25 (0.95) 255
VL 334,300 1,374,425 34.02 34.00 0.07 255
TKS 27,300 278,630 10.21 10.40 (1.86) 2.54
CK 191,600 4,082,750 21.31 21.30 0.04 2.53
OR-R 500,800 11,703,050 2217 2240 (1.02) 2.51
HMPRO 707,200 10,170,960 14.38 14.50 0.81) 2.51
DOHOME-R 608,300 8,396,760 13.80 13.90 (0.69) 249
STEC 47,100 546,270 1.60 1.80 .71 247
ASP 16,100 44,644 277 2.80 0.97) 245
RJH 2,300 65,550 28.50 28.50 0.00 244
ESSO 132,900 1,106,550 833 835 (0.29) 244
PSH-R 17,000 213,400 12.55 12.60 (0.37) 242
SPALI 164,800 3417170 20.74 20.90 0.79) 24
GLOBAL-R 336,400 5,909,790 17.57 18.00 (240) 237
SCCC-R 6,000 810,600 135.10 135.00 0.07 235
RBF 22,700 229,385 101 10.30 (1.89) 233
INTUCH-R 217,300 16,401,250 75.48 77.00 (1.98) 230
XO 30,300 420,640 13.88 13.90 (0.13) 2.29
AMATA 258,900 5,977,200 23.09 23.40 (1.34) 226
GULF-R 318,900 16,618,100 521 53.25 (214) 226
SPCG 1,700 21,760 12.80 12.90 (0.78) 225
PTTGC-R 247,200 10,263,275 41.52 4225 (1.73) 225
BAM 582,600 7,015,720 12.04 12.00 035 222
BEM-R 663,200 5,768,330 8.70 8.90 (2.27) 220
JAS 269,400 499,538 1.85 1.85 0.23 218
S-R 13,600 22,261 1.64 1.63 0.42 218
HANA-R 138,800 5,837,325 42.06 43.00 (2.20) 213
DEMCO 3,900 17,800 456 456 0.09 212
CHG 616,800 2,141,252 347 346 033 2.09
FORTH-R 17,300 484,625 28.01 28.25 (0.84) 2.08
PTTEP 359,800 53,063,550 147.48 149.00 (1.02) 2.05
TASCO 81,400 1,640,860 20.16 20.30 (0.70) 2.04
BYD-R 69,600 528,015 7.59 7.55 0.48 2.03
PLANB-R 324,900 2,825,740 8.70 8.75 (0.60) 2.02
MC 41,900 441,500 10.54 10.50 0.35 2.02
BLA-R 43,000 1,171,750 27.25 27.50 (0.91) 2.02
CRC 272,500 12,354,800 4534 45.50 (0.35) 201
OR 400,700 8,882,100 2217 2240 (1.04) 2.01
TTW 45,000 390,025 8.67 8.65 0.20 1.99
INTUCH 183,200 13,891,175 75.83 77.00 (1.53) 1.94
STGT 35,800 332,400 9.28 9.25 0.38 1.89
WHAUP-R 39,800 152,968 3.84 3.86 (0.43) 187
SIRI-R 1,725,700 3,277,062 1.90 191 (0.58) 1.85
KBANK-R 293,500 37,823,050 128.87 129.50 (0.49) 1.84
WHA-R 1,279,400 5,813,818 4.54 4.60 .21 1.81
UVAN 6,400 47,955 749 7.60 (1.41) 177
A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. SI9UNISFD-IYARUIDIPUSHIS U Sun 8 w.n. 2566
Foquss G i(aly!

(il
(Au)

sou 38msiaun/
() /KLy
KKP Uy §dng fwraau ARuadry 03-05-66 50,000 58.25 2,912,500

/3y

%o
KKP Uy §ng fwrmaau Ruanlny 08-05-66 50,000 60.50 3,025,000 o
PPS Uy WyFiss §15M39 Rualny 02-05-66 641,200 0.68 436,016 Y
SYNEX UW KONYNDYIU WIUAISSTU Ruanlny 02-05-66 1,000 12.60 12,600 o
sou %o 5,950,100
NY 436,016
ans 5,514,084

2. gaao/ANugnsadu 12 1GouzoviuNegMUldnIs3IASI1HIaN InnovestX

KKP

1600 7 600 (Bt/share) [ 75
1400 - shares) | ;13
1,200 | o
1,000 - | 7
800 A - 65
600 - 63
- 61

400 A
200 4 Cumulative Net Buy / Sell r o9
Avg. Price 57
0 T T T T T T T T T T T 55

Jul-22

Jun-22
Aug-22
Sep-22
Oct-22
Nov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
May-23
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Jpnuru
wnuniAY
Juns Sums ws wnAdUG fANS
8 9 10 1 12

XD XD XD XD XD
ASIAN Bt0.4 AMR Bt0.05 ALLA Bt0.07 AKR Bt0.045 BRR Bt0.2
AU Bt0.15 AP Bt0.65 ARROW Bt0.25 PG Bt0.2 CHARAN Bt2
AURA Bt0.08 AWC Bt0.032 ASEFA Bt0.18 SENA Bt0.078368 NNCL Bt0.05
CHAYO Bt0.00111112 BAY Bt0.45 ILINK Bt0.2 TMI Bt0.015 SABUY Bt0.155376
CHAYO 50:1XD(ST) BBIK Bt0.4 ITEL Bt0.0635 TRU Bt0.35
CPF Bt0.35 BCH Bt0.4 MEB Bt0.05 TRU 10:1XD(ST) XR
CRC Bt0.48 BEC Bt0.16 PB Bt1.14 WHA Bt0.1003 DOD 17:1@Bt4.00
CSS Bt0.05 CSRBt1M SIAM Bt0.03 XW PD
ENGY Bt0.17 EASON Bt0.06 SMIT Bt0.2 AKR 5:1 BBL Bt3
FLOYD Bt0.00617284 FE Bt3.5 SPC Bt1 DCON 1:2,000 CBG Bt0.75
FLOYD 9:1XD(ST) HPT Bt0.0212 STI Bt0.17 MILL 4:1 CH Bt0.06
FNS Bt0.2 ILM Bt0.6 TOPP Bt3.82 TEAMG 5:1 CHIC Bt0.0025
GTB Bt0.02 JUBILE Bt0.35 XE ™I 2:1 CSCBt2.2
HFT Bt0.38 KUMWEL Bt0.07 SDC-W1 1:1@Bt0.5 XB CSC-P Bt3.7
HUMAN Bt0.12 LEO Bt0.2 PD DCON 13,4661 DRT Bt0.26
ICHI Bt0.6 M Bt0.9 BGRIM Bt0.035 PD ECL Bt0.05
IP Bt0.18 MOONG Bt0.1 BH Bt2.35 BVG Bt0.04 HENG Bt0.0666
KAMART Bt0.08 NFC Bt0.18 BH-P Bt2.35 GLOBAL 24 :1XD(ST) KCE Bt0.6
KLINIQ Bt0.5 NOBLE Bt0.2 BIG Bt0.02 GLOBAL Bt0.2546296296 KUN Bt0.03
LH Bt0.35 PF Bt0.02 CIMBT Bt0.0115 SQ BtOM PMTA Bt0.3
MATI Bt0.25 PIN Bt0.15 CPW Bt0.08 TKN Bt0.12 S Bt0.02
MICRO Bt0.036 PL BtOM DDD Bt0.3 TPIPP Bt0.03 SAMTEL Bt0.15
MITSIB Bt0.0025 PRAPAT Bt0.04 GBX Bt0.077 Par change TQM Bt0.5
MITSIB 20:1XD(ST) PROEN Bt0.12 PATO Bt0.41 MTW Bt1.0 to Bt0.50 TTA Bt0.22
MK Bt0.11 SAPPE Bt1.65 SKR Bt0.08 Name change VCOM Bt0.18
ONEE Bt0.16 SMT Bt0.06 SPG Bt0.8 ASIASOFT CORPORATION to "ASHWINNER Bt0.07
ORI Bt0.57 TCBt0.5 SUCBt1.5 Name change
PCC Bt0.14 TFMAMA Bt2.74 TISCO Bt7.75 AQ ESTATE to "AKS CORPORATION"
PPM Bt0.025 TLIBt0.3 TISCO-P Bt7.75 Symbol change
SCM BtOM TNPC Bt0.02 UPF Bt2.85 AQ to "AKS"
SELIC Bt0.02217 TPAC Bt0.293 XO Bt0.21
SELIC 30:1XD(ST) WIIK Bt0.06
SITHAI Bt0.04 WP Bt0.25
SPALI Bt0.75 XW
SSSC Bt0.185 BIOTEC 3:1
TACC Bt0.19 BIOTEC-P 3:1
THREL Bt0.07 PD
THREL 60:1XD(ST) ADD Bt0.06
TOA Bt0.25 AIT Bt0.17
TPS Bt0.1 AS Bt0.23
TRUBB Bt0.12 FPI Bt0.08
VIBHA Bt0.055 FTE Bt0.06
XR JR Bt0.09
DV8 1:1@Bt0.60 KGI Bt0.355
XW NER Bt0.31
DEMCO 5:1 NVD Bt0.06
Dv8 2:1 PSL Bt0.25
1P 4:1 SYMC Bt0.0935
XE THANA Bt0.07
EFORL-WS5 1:1@Bt1 TMD Bt1.6
PD Name change
BKI Bt5 THIENSURAT to "SABUY CONNEXT TECH"
FORTH Bt0.37 Symbol change
MCS Bt0.2 TSR to "SBNEXT"
NDX01Bt0.0027 Decreased capital
PRG Bt0.3 SUPEREIF
STA Bt0.28 Last trading day
STA Bt0.72 SMK
STGT Bt0.25 SDC-W1
TIDLOR Bt0.292 Share listing
TIDLOR 8:1XD(ST) BSM 7 Shares
Share listing KJL 115,997,800 Shares
PLANB 6,749 Shares RS 97,248,547 Shares

New securities

GABLE (ICT)
XD - Cash Dividend PD - Payment Date XW - Rights for Warrant XE - Warrant Exercise SP - Suspension

XD(ST) - Stock Dividend

XR - Rights for Common

XT - Rights for Transferable Subscription Right

CW - Capital write-down
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

KHanNsSwWoNIIY hﬁnn§u1:ﬁmu’f&m§auhum c rannSwInidinSovruny NC (Non

viasmsmnunisgoany Compliance)

SR Turnover Llevel HWYY Caution :

list (*%) nQ e ang "NC" ang
5uﬁ 14/08/2018 2u
InSOVHLY C
Ihqwa : AouzovgionRu <
50% ouNUAS:IAD AMSUNU
MsRU Tasunah 2 dugadun
30 Dnuiu 2561
3un 12/11/2018 9vAY - -
INSOVKLNY C ITovNINduInTY
IKaliASURoU
IKaNSNIUTANRAT : douvevgiio
AU < 50% 20NUFS:HIAD
dmSusunsiiu Tasunan 3
AUAQSURA 30 AUYU 2561
Sup 15/08/2018 2u
InSovKLNY C
QWA : douaoua‘lﬁoﬁu <
50% 32UNUNS:IAD, AMSUIY
msidu Tasunan 2 dugadun
30 Doungu 2561
5un 15/11/20]8 guAy - -
INSOVKLNY C ITovnnduinily
Kaljasugiou
mmanuTouﬁTa Aouzovdiio
AU < 50% dounuds:IAd
FMSuNUNISNU Tasunan 3
Audadun 30 AULIYU 2561
5uﬁ 16/08/2018 2u
INSoVHLY C
IKawa : douravaiiioRu <
50% IOUNUAS:IAD AMSUNU
nsNu fasunan 2 dugadun
30 Dounou 2561
3un 15/11/2018 9vAY - -
1IASOUHLNY C 1IUDNINIVINTY
IKaliAsUBou
|h0nU\JTUTO||ﬁT?J douzondiio
AU < 50% JouNus:IAD
dmsusumsiiu Tasuan 3
Auaadun 30 AUYIYU 2561
Sup 16/08/2018 3u
InSoVHLNY C
IMQWA : ASUIDVGTIORU <
50% ounUS:IAD ANSUIY
MsRu Tasunah 2 dugadun
30 Dnuigu 2561
5un 13/11/20]8 guAy - -
INSOVKLNY C ITovnNduinly
aljasutiou
IKQRIVILTGIRT2 : douvoudiiio
AU < 50% dounuas:IAd
FmSusunsiiu Tasunan 3
AuAQSUR 30 AUYWU 2561
3UR 14/12/2018 3u
INSOVHINY C
IKawa: AoUFONATioRU < 50%
Founus:IAD dAMSUNU
MsiVu fasunan 2 Augadun
30 Dnugu 2561
5un 31/01/2019 AV - -
ISoVKLNY C ITovnnduinily
mcﬂunsun:)u
|hc1nU\lTuTouﬁT?J douzovgiio
AU < 50% dounuds:IAd
é‘thU\lLLmSl\lu Tasuan 3
Audadun 30 AUYIYU 2561
Sup 01/03/2019 3u
UNIM: InSOVHLY C

Tasums v IKawa: doudavgiionu < 50%
IJAgunJav ouNUS:HIAD AIMSUIU.

97N SET MsRu Us:U Audadun 31
SuoiAl 2561

UNIA:

Tasums v
WJagunlav

N SET

NEP 14/08/2018

UNIM:

Tasums v
WJagunlav

97N SET

NEWS 15/08/2018

UNIA:

Tasums v
Jagunlav

N SET

AQ 16/08/2018

UNDM:

Tasums v
WJaguidav

N SET

UMS 16/08/2018

UNDM:

Tasums v
Jagunav

N SET

NATION 14/12/2018

HYDRO 01/03/2019

UNI9: . N
Tasums v 5un 05/03/2020 3u
IJAgunJav IASOVHLNY C

97N SET IKawa: AoudoNdiionRU < 50%
UN3M: FouNUAS:IAD AIMSUNU.
Tasums nsNu Us:91U Audadun 31
IJagunday Su21AU 2562

N SET

STOWER 05/03/2020

STOWER - W3 | 12/10/2021

Sun 18/08/2020 3u
UN3N: IASOVHUNY C
Tasums v IKawa: doudavaiioRu < 50%
JagunJav JouNUASHIAD dAMSUNU
97N SET MsAU Tasunan 2 dugadun
30 Unugu 2563

OO OO O nnovestx O @innovestx innGvest” Page 20

TSI 18/08/2020




-Aaa
Qoud

nannSwInoldinSovrune NC (Non

naNNSwonIIZY

nannSwanldinSovnuig C

Sharecode Effdate Enddate urasnIsmMunsgone : Compliance)
Turnover | level KW Caution : PRI N KGO
list (**) 1HQ 'c" N 3
UNOTN: . .
Tasums Sun 04/03/2021 3u
PPPM 04/03/2021 |\ RgunUan - - - v IndovnunY C
N SET IKawa: doudavaiioRu < 50%
UNI9: ouNUS:HIAD FIMSUIU. . .
Tasunms MsNU Us:9U dudgasun 31
PPPM-W4 04/03/2021 WasunUay . B . e SuoTAU 2563
N SET
Sup 17/05/2021 2u
UN3M: InSovHNY C
Tasums IKQwa: AoudovgiioRu < 50%
bve 17/05/2021 1, iZounda . - . e FouNUS:IAD AHSUIU . -
97N SET MSAU TasunaR 1 AUAQSUR
31 DuAu 2564
3un 17//11/2021 3u
UNIM: IASOUHLNY C
Tasums IKQwa: Aoudovgiionu < 50%
EFORL 17/M/2020 1 iZoundav ) B ) e FOUNUNS:IAD AHSUNU ) )
9N SET MsiVu fasunan 3 Augadun
30 NUYYU 2564
UN3N: . .
Tasums Sun 03/03/2022 3u
JeKkH 03/08/2022 | 2gunUau - - - v IndovnunY C
N SET IKawa: doudavaiioRu < 50%
UNI9: JouNUS:HIAD FIMSUIU. . .
Tasunms MsNU Us:U dudasun 31
Jekh-wi 03/03/2022 | Ry . B . e SuoAU 2564
N SET
Sup 17/05/2022 3u
InSovHNY C
IKawa: AouFoNdiioRU < 50%
Founus:IAD drnSuu
MSU TasunaR 1 AUAaSUR
31 DunAu 2565
{oyn:iw: InanIATINAD
GSums :
ACAP 17/05/2022 | iZgundav . B . Y - mavnesovzaiiuyions . B
97N SET nsenisnoursovaoiluy
fvns
HUYIKQ : Auivda0uU VU
nsRulasua 2 dugadun 30
Unugu 2565 JouUSBNINAY
Daouzevgiioru <
50% ounuS:IAD
Sun 18/05/2022 3u
UNIN: InSOVAHINY C
Tasums IKawa: Aoudavaiionu < 50%
EMC 18/05/2022 1\ iZgundav . B ) e JOUNUNS:IAD AHSUNU . )
97N SET msivu Taswnan 1 dugadun
31 DunAy 2565
3un 19/05/2022 3u
UNIN: InSOVAHINY C
Tasums IKawa: doudavaiionu < 50%
ke 19/05/2022 1 iZunda . B ) e JOUNUANS:IAD AHSUNU . )
97N SET msivu Taswnan 1 dugadun
31 DunA 2565
Sun 20/05/2022 3u
IASOHLNY C R
Inawa: Masumseovaaiuy
UNI9: s .
Tasums '5Un 25/05/2022 1BUIKGIU
SMK 25/05/2022 | iRy ) - ) e InSovhinY C ) ) -
97N SET IKawa: AoudoNdiionu < 50%
FounuNs:IAD drnSuu
MSU TasunaR 1 AUAaSUR
31 DuAu 2565
5UnR 17/708/2022 3u
UN3M: InSovHNY C
Tasums IKQwa: AouFovaiionRu < 50%
cie 17/08/2022 1, iZouda . - . e FouNUS:IAD AHSUIU . -
97N SET MSU TasunaR 2 AUAQSUR
30 Dnuigu 2565
Sun 16//11/2022 3u
UNIM: IASOUHLNY C
Tasums IKQwa: AoudovgiioRu < 50%
w 16/11/2022 | iZeundav B B B e JOUNUNS:IAD AHSUNU B )
91N SET MsiVu fasunan 3 Augadun
30 AUYIYU 2565
Sun 22//02/2023 3u
UNIM: IASOUHLNY C
Tasums IKQwa: AoudovgiionRu < 50%
TRUEE 22/02/2023 | iRy ) B ) e FouNUS:IAD AHSUIY ) )
91N SET msiiuds:9U Augadun 31
Su21AU 2565
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-A5aa.
Qourd

nannSwInoldinSovrune NC (Non

naNNSwonIIZY

nannSwanldinSovnuig C

Sharecode Effdate Enddate vIasnIsMnuUNIsgodny : Compliance)
Turnover | level KW Caution : PRI N KGO
list (**) 1HQ 'c" N 3
5Un 27//02/2023 3u
UNIA: INSOVKLNY C
Tasunmis IKawa: AouFoNdiioRU < 50%
sbc 27/02/2023 WJagunlav B - B d Founuds:IAd drSuy B B
N SET msRuUs:9 0 ﬁuaooun 31
SuoAu 2565
5un 02//03/2023 3u
UNIA: INSOVHLNY C
TaSums IHQWA: dduovgiioRu < 50%
SOLAR 02/03/2023 | Ry ) B ) e Founuds:IAd drSuvy ) )
9N SET nsiiuds:9U Augadun 31
SudAU 2565
3UR 18 IWKYU 2566 3u
IASOVKUNY NC (Non-
compliance)
IKawa: 15edovUsulsy
FIUMSRUIANMSAITUNIU
nstldaoulnyiiaay
AWIKUdEYUNSRUITUIDAN
3 U Gacionu (U 2563 -
ACAP 18/04/2023 17/05/2023 - - - - - v U2565) GOLUSENIGY
nuoniumsifaikaIinnou
TogusGne:dursovaaiiuy
fivmisdomadua:aIuNay
Snasumgtuidounsnou
2566 zmusunmuamdu
muidennidulsTuatide
USGnila:gfioRuIAD
READY 24/04/2023 12/05/2023 v 1 - - - - -
MTW 08/05/2023 | 24/05/2023 v 1 - - - - -
HU']UIHG

- nu‘l aananannSwe ( www.set.or.th ) la: AUIALUSGNKANNSWY ( www.asco.or.th )
- humumswo\mma NouT?J'v soufivAuTuns:anucwus:nAlladulaavANSTuwals: JoURIRaINHANNSWES BTNy (NVDR)

- nannSwoRDInSowruY “ 1 " 10U iuuﬁmﬁnﬁumads TyURIRaMNHANNSWISWEINY (Non- -Voting Depository Receipt :NVDR)
1. hﬁnns‘ujziﬁnhzhsmasmsn‘wﬁumsiomw (Tumnover list)
Level * Tdin

® level 1 HUgTY IRdodounsowiiuaQ 100% nouaa (Ury3 cash balance) lia: FuthkannsweRmhuauAuaruidusviiudony

® level 2 HUnotiv Tnaooaumsawmuao 100% foudo lia: FutnannSwaAMKuUaUIFUDRUIdUDVIRUToNY IIA: #U Net Settlement

® level 3 MUV AMuonuEons1d 1 Surms (lawSunisn); Idoaunalidouns HodoumsowRuAQ 100% noudo ila: FutnanNSwaRMKuaUIFUDrUIdUsVRUSoY lA: AU Net Settlement
2. Hannswammmmsauhuw Caution : "C"
HANNSWIRAQN3UINSouHLNY C %:dovdedoulingd Cash Balance (Ao AundndevdniiumsiignAnowiiuaal3aourihiuauaniGuiusuriouderannswsidu) duidsurduindoursuneiduduly
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HAsaa
Qoud

HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABATHUOROMIRa3UNINMSToanslionasala:ooUdu Iazmundsdadulvavnudasaulon ia:/1ée tunsrifidoavdy rMundszomiIu:UnINAUSNLINIIAS
aunu

lonasadutiRaAvIAfUIaWIUANARMKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w Uy Aaaen thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPQOIC, UV, VCOM, VG|, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI, FPT,
FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAJOR,
MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NINE, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH,
TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS,
CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH, FTI, FVC,
GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP,
IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGT, MICRO,
MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC, NTV,
NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM,
PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY,
SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFP, SFT, SGC, SGF, SHANG, SHR,
SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS, STANLY, STARK,
STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THA,
THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPOLY, TPS, TQM, TQR, TR, TRC,
TRITN, TRUBB, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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