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B 1| bace 8-Jun-23 Institution | Foreign | Retail

A /'

1A Long 58,538 165139 139,859

l - Short 68,326 128,331 166,879
i | 930.00

. | 927.50 Net -9.,788 36,808 -27,020
' 925.00

s Accumulated Net W 10,078 55074 -44,996
Wd 920.00

' R W Accumulated Net M -9.662| 34,988 -25326

A 939.50 . 947.40

Technical View

wusldiu navdoiuvdu kdvonsiAmuadiukiio Fibo 38.2% (936.4) WhdolU nagou Down Trend line (949.9)
ALLU=UN Action

« Aseliuovdu a1ij Position 1K Let's Profit Run / &1kingvollil Position sosi1mgown ¢io uaotta Long Lijoi
deyeyr1naudaotu 15 low vovurivaduaoiu 9a Stop Loss / Luosu A Wugala Long udold  9aav na1o
tW0uQa Stop Loss / Long Lo s1A1 Breakout tuo@u B udold9a A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIPVKo:Ua Short Lijolidayaynaudoav uasldsia High 10U9ad103v Stop Loss /
sos1A1 Breakout 1uosSu A lagldoa A Wuga Stop Loss (Ikunkunlu Action )

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

ouumn SET50 Index Sideway Up Gaau mmwgpl\mwaoua\)ou Aa -4.3%YoY Kincndima mik PBOC dovaa
aonllgWons: numsuono?uua\)m\)au KuaaqloBy woou luonunmumahsoqqumuwuasuaoaomsommun
2.61 uauswuanmn Bloomberg Consensus Us:10Ul3f 2.35 Uaus1g am\)Tsnmuwuosuaoaomsowmumoluo\)aa
fi 1.75 &us18Gn311 Bloomberg Consensus Us:1Gul3n 1.8 d1us1g am\)"tsnmuvsa\)mnnswuouao\)nmowumansw
WaaduunuWusUasSguaansgaoy 2 ua: 10 U USudoav wéousiu Dollar Index RdouAiavogvitias: ennfg awu
CME FED Watch a\)n\)umunaoumnsm 72.5% lumsAvaanllons:aulay mwdavaaioulodua: naud1Unavnu
AANEALIAIRYIAUND:0DALTY (Uooauonnoqamhu) Ueu: nununsncmulowanUsuuuTmouIna Nikkei +0.96% filfo
:nmUuUoouuonnomamnu?ns’fuouu doucivsia@ wWa Long Tu SET50 Index USwieu 37,000 KLiog d@ou Ol USudd
Wudu 64,000 deyeyn

I 0l change (contract)

8-Jun-23 1D w ™ 1D W ™ Expire
S50M23 596,984 545654 549,039] 498728|  51330]  47.945] 98,256/ 29-Jun-23
S50N23 103 7 13 42 14 10 81| 27-0ul-23
S50023 26 7 9 0 = 7 26| 30-Aug-23
S50U23 90.167|  83.060|  79.290] 60,490 7107|  10.877|  29.677| 28-Sep-23
S50723 38744 34815 34619 26476 3.929 4725| 12,328 28-Dec-23
S50H24 9,188 8.053 8.019 5,022 1135 1169 4166 28-Mar-24
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1980.00
B y e 8-Jun-23 Institution | Foreign Retail
[ .
pile 1) B
A I ' ey Long 1,320 30,950 26,412
| 196800 Short 2,060 39,487 17.135
1960.00
| ._l 1955.00 Net =740 -8,637 9.277
|
- 195000 Accumulated Net W 1,196 -8,986 10,182
I Accumulated Net 1M -2,526| -33614| 36140
A1,969.00 1,984.00
GOM23 Resistance 8.5
1,961.30 B1,977.80

Technical View

wusldu gownaaluvtu
ALLU=UN Action

« nseliuovdu a1ii Position Tk Let's Profit Run / é1kingv il Position sesiAmdown ¢ uaoida Long ol
deyeyr1naudotu 18 low vavurivadudoilu 9a Stop Loss / Luosu A Wugala Long 1aols
900 na1o1Wuga Stop Loss / Long ijo s1A1 Breakout tuadu B 1dold9a A k8o B 1uga Stop Loss

« Aseiuovav uu:thkkidvko:wa Short Wholideyanaudoav uidolgsim High 10UQ0&105V Stop Loss
/ sos1A1 Breakout uuasu A Tasldoa A 10uga Stop Loss (TEthktnTu Action T)

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

ouumq novA Sideway lilidoiauAsughodAeyUs: :mAtusud damunisUs:yuyov FED, ECB, BOJ TudUaikkin
WoAuRMULIaKkSgaUaNEIUasSUaSaaNISIIVVIUR 2.61 UaUSIBUENIRA Bloomberg Consensus Us: luuTon 2.35
uaus1g nadu Dollar Index KYUSIAMNOVA douliodgwugnuvevnovA ludumKiruL Gusvugornnv ETF ua:
Hedge Fund 3nnv Real Demand {lild@s A1 a:fAous1 Real demand malu lagmnwoisanadouus:nouyovAdu
Dollar Index @171 EUR, GBP fhavgnanmuuuigoonu kuu Dollar Index dou JPY amuudadoliiov uddossmsedooii
KkUnuov Dollar Index MK Dollar Index udvA

.. .o | Ol change (contract) .
8-Jun-23 1D w ™ 1D ™ ™
GF10M23 7,067 5,403 5,549 6,502 1,664 1,518 565| 29-Jun-23
GF10023 5,090 3,280 3,318 3,640 1,810 1,772 1,450| 30-Aug-23
GF10V23 835 813 956 450 22 -121 385| 30-Oct-23
GFM23 257 247 257 281 10 0 -24 29-Jun-23
GFQ23 164 153 160 133 11 4 31| 30-Aug-23|
GFV23 42 53 54 18 -11 -12 24| 30-Oct-23
GOM23 41,500 35,759 33,882 44,478 5,741 7,618 -2,978 29-Jun-23
G0oU23 18,251 13,782 13,056 12,226 4,469 5,195 6,025 28-Sep-23
SVFM23 1,363 1,282 1,362 975 81 1 388| 29-Jun-23
SVFU23 487 590 760 247 -103 -273 240| 28-Sep-23
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34.85000
..'. f 34.80000
g W 2475000 8-Jun-23 Institution| Foreign Retail
Y i . Long 19,038 413 25,994
I '
a1 B
Short 17,302 684 27,459
—— | BOEEEES
| o 34.5508 . =
i, e A Net 1736 271 1465
P i—r i [J"'.u [ == 34.50000
[ ' r e 34.45989) Accumulated Net W 12,465 -68 -12,397
Ce———— e Accumulated Net M 65,053 298|  -64,755
A 34.55 . 34.73
USDM23 Resistance -0.02
34.46 B 34.65

Technical View

wusldiv suradluviav kmaUusSudstukiio 34.95 o:naudotduvidu
AUzt

« Asdiuovdu sos1A1 Breakout uuadu B W610uga Wa Long ua:ld9a B 10u Stop Loss / sosimgowndo
udowa Long Walideyayrnaudodu uaoldsia Low 10UQad103v Stop Loss (IAUkUAlu Action T)

e Aseliovav il Position Tk Let's Profit Run / én{Uil Position wuzunlksosiA Breakout tuosu A lagls
20 A K80 B 10uQa Stop Loss / Wa Short Walideyeyrnauaoav udolssim High 10UQad193v stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental
View

3utima USDTHB Sideway lilidolauiAsugindifAeyUs:maAlusud aamu

—ficcumulated Foreign Bond (LHS] === USDTHB[RHS) (Inverse)

msus:guyov FED, ECB, BOJ ludUmKkth iWwodacuiAmvmsiuaonils,

1AsugAD, Mms3wviulusunnavovudaus:ina IHoAURKIULAKSTATAINE R
yoSUASANMSIVMUN 2.61 LFUSIVUENIIN Bloomberg Consensus Us:(lu
130 2.35 uaus1g naau Dollar Index KYUUANBUUINTALTLAY ALHITTOAL S ES SRS EEREEEE
18 Bond Ing doltiov udyamiumsvigisuanan

a2 83 3 3 HAdFFgdaaan

g 3

| Oichange(eontrach —
8-Jun-23 1D w ™ 1D w M

USDM23 104,850 106,232 103,631 110,618 -1,382 1,219 -5,768] 29-Jun-23

USDN23 6,415 6,117 6,275 5,344 298 140 1,071| 27-Jul-23

USDQ23 2,740 1,539 1,308 0 1,201 1,432 2,740(30-Aug-23

USDU23 23,584 19,118 26,827 14,131 4,466 -3,243 9,453 28-Sep-23
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Date Time Currencylmpact Detail ActualForecastPrevious

Mon 8:00pm EUR ECB President Lagarde
Jun 5 Speaks
9:00pm  USD . ISM Services PMI 503 52.6 51.9
Tue 10:30am THB CPI YoY 0.5% 1.6% 2.7%
Jun 6
Wed
Jun 7
Thu 7:30pm usD Unemployment Claims 261K 236K 232K
Jun 8
Fri 8:30am CNY CPly/y 0.2% 0.1%
Jun 9 CNY PPl y/y -4.3%  -3.6%
2th-15th CNY New Loans 1570B 7198
_the most important very important Source: www.forexfactory.com,

Bloomberg

= kil Take Profit luoa\)uswmuuosumuao?u wu=th K13 Trailing Stop

mnumsusmsoomsnmulaa\) 15U YduQ Stop Loss kabonAs1AdvIuly
ouldmls 2-3 iINuovAUIEYY (2R-3R)

** = Trend Following s:g:dU uuzth EMA10 i Timeframe 60, EMA40 fi
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)

—PE(X) —SET50 INDEX

)

34 1200.00
-3LTE -
. !
so. 63 050,00
. !
VG 2348 -
2 " 1)
g “1SE1933 —
75000
14
10 £00.00
2018 2019 2020 2021 2022 2023
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o] PEV 12M Forward (X)
~—PBV(X) ===SET50INDEX accumulated net foreign and SET50 1H23
L= ——Accumulated Foreign (LHS)  ——SET50 (RHS)
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Source: Bloomberg Source: Aspen
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Source: Aspen Source: Aspen
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Appendix Gold

heumend Total Gold ETFs flow ussioz Global gold ETFs flow
2000 w—Waekly change in Gold ETFs holding (LHS) —— (Goid spot (RHS) 2100 m Morih America (LHS)  wem Eurcpe (LHS) === Asla (LHS) ——Gold Spat (RHS)
Flows (lonnes) USSiaz
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W
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|| 1300 o tll ,l.l,ul .1
Il
L} 20 1.800
1,700
-500 i 1,700
1,600
e 60 o s, T R o O SO O o T O T o T o B TR T S S S S ¥ 1.600
— — gnassggsgysgERangag
8§ 8 8 ® ® ®§ & 8 8 8 8 5838385355858 8:8382:23%3
& & Y £ -3 & & A L Y L A T A . SRR 1 =
= & g 5 3 i 5 2 B i & 22 2z 5
4 & 2 5 ¢ 5 & 4 5 2
Source: Bloomberg Source: World Gold Council
thousand royGold spot and Total Gold ETF holding cummulative  ussiez ki Gold Spot and Dollar Index ligiie
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Appendix Gold

Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments

. ™ — Thousand — — USS$loz
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Source: World Gold Council
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Appendix Currency

Asset Manager future net Long position and EURUSD Theusand EURUSD Futures & Optiens Commitments
Thkiand — Asset Manager  —— EURUSD (RHS) Ceontracts — Total Open Interest (LHS)  —— EURUSD (RHS) (L]
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Asset Manager GBPUSD future net Long pesition and GBPUSD — GBPUSD Futures & Options Commitments
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Asset Manager future net Long position and USDJPY Thousand USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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