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SET50 FUTURE
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Technical View
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« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udolésia Low 10uQQd103Y Stop Loss

o Aseiuovav el Position 1K Let's Profit Run / &I Position uuzUuhlksos1A1 Breakout uuosu A lagléga
A k8o B 10uga Stop Loss / Wa Short luouafytymaunoa\) udo{ss1m High 10UQQd1v3Y stop Loss (Thm
kUnlu Action O)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUmKiima SET50 Index Sideway Down Gamu Uademeluus:ina IkoaldenunansSguuas SuwgRaud aarakuing
WUWOUDINUS:LGUALAETD UDdcUSEINA IBUIWOEKSY SUWS, l\)uw\lapl\mwam Suwqraua, nowwauuwus[nn Su
AnS mabuwosanuwInadIMa Wulodenaduaaraku mnm\)o\mmaumnusomuusmsansmuaadmhnmuu1
goALLIVUASD umom\)"[snmul\)u1WamnusmsUsuqoa\)Tmna\)'tuuouusn luomunmumcn\)mcnzioans 11,000
deyayn ud Ol Usucaoav 11,000 Adeyeyn luoounnsnmum anchs.mm:)laumsm\)muuanmnmsmums oonN
2.09 uauau mn:nmon 2.24 UAUAU LLA:ADIAUSASINISIVVIU DOALINUAIAN 3.6% mAMsHovIUEUAIUIGE
namnuu 3utima SET50 Index Sideway Down s:3vaoiudunsusnus:iGumeluus:ing

| Oichange(eontrach
7-Jul-23 1D 1w 1M 1D 1w 1M =

S50N23 146 137 169 106 9 -23 40| 27-Jul-23
sS50023 52 54 48 13 -2 4 39| 30-Aug-23
S50U23 574,850 585,216 588,281 81,094 =10,354 -13,421 493,746 | 28-Sep-23
S50Z23 74,424 74,708 74,048 35,838 -284 376 38,586| 28-Dec-23
S50H24 16,690 16,739 15,489 8,023 -49 1,201 8,667| 28-Mar-24
S50M24 3,895 4,067 860 0 =172 3,035 3,895| 27-Jun-24
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GOLD FUTURE

Gold Online Futures Sep-23 (GOU23) Lot
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Technical View

wusldu vav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long uazlsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low U905V Stop Loss

* Asgiuovav a1l Position 1k Let's Profit Run / &l Position tuzUhlksos1A1 Breakout Luosu A lagldoa
A KSo B 10uQa Stop Loss (Ikunkunlu Action U) / Wa Short Wolideyeyrnaudoav udolgsia High 1uga
9105V stop Loss

Note *, ** (81utWulGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUaKdma novm Sideway Down @iamu Jodgdvus:inA IBUIWoaKsSg Suws, l\)UlWON\)NNaCI duwgKkauaq, n:nuwo
uuwus[nn SuAns KnbuwosanwInadIMAa Wulodenadunov mnm\)e)\m:)laumnusu\nuusmsahsoluo
FUaknruu goavudounso lmam\)"tsnmul\)ulWe)mnUsmsUsunoa\ﬂoma\ﬂuuomlsn aoquouwumu'fuaUmKn
WU uusoznsmn ETF ua: Hedge Fund uciisuii Real Demand 2n3uisudonavd MK Downside ua\)na\)mlsu
910 lueounnsnmum ahsaUs.mnnolaumsm\)\nuuanmnmsmuos 991 2.09 uauau dnsrman 2.24 uauau
1a:A01ausasI1NISIOLIU dOALIANUAMANR 3.6% mnmsom\nulsunammaauoamnuu 3utima novm Sideway ($
Uooulku

o Ol change (contract) .
7-Jul-23 1D w 1M 1D 1w 1M
GF10023 8,726 8,242 7,958 3,833 484 768 4,893| 30-Aug-23
GF10vV23 2,476 2,552 3,769 921 76 -1,293 1,555| 30-0Oct-23
GFZ23 24 25 23 0 -1 1 24| 28-Dec-23
GFQ23 175 164 188 144 11 -13 31| 30-Aug-23
GFV23 142 123 210 55 19| -68 87| 30-0ct-23
GFZ23 24 25 23 0 -1 1 24| 28-Dec-23
Gou23 43,835 35,886 42,391 13,955 7,949 1,444 29,880| 28-Sep-23
G0Z23 9,491 8,320 2,297 0 1,171 7,194 9,491| 28-Dec-23
SVFU23 1,425 1,515 1,063 654 -90 362 771| 28-Sep-23
SVFZ23 165 152 23 0 13 142 165| 28-Dec-23
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USD Futures Sep-23 (USDU23) Lot
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Technical View
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» ASeivovTu il Position 1K Let's Profit Run / &akingvluid Position sasimgown ao uaota Long tijoil
Jeyeyrnaudotu 18 low vavurivnduasitlu 9a Stop Loss (TAUktAlu Action T) / wuasu A WWuQaWa Long
udolgaadvnarolua Stop Loss / Long Lo s1A1 Breakout wuodu B udaldga A k8o B 1WuQa Stop
Loss

« Aselivovav uu:thlkkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglga A 10uQa Stop Loss

Note *, ** (8 ulWuLGUA1S Take Profit Tu Appendix TFEX)

Fundamental View

JUaKtima USDTHB Sideway Up aamu Uodsmeluus:ina Tkoaidonungnsguuas SuwgAEUT ANBULINWUKOU
01nUs:LlGuavNa1D Uodadivus:inA IBUIWOAKST Suws, lﬁUlWoﬂDQwéq Suwqraud, Aouolugusina SuAns mMn
uwWeoanwINASIAA WulodanadumbuuInlksoum WoduAnSNHIUL aksSgus:NMAGdIaUNISHvLIUUDANIA
MSIAUQAS 99nU1 2.09 UAUAU AINSIAAN 2.24 LEUAU LLA:A21aUSASINSIVYIU 9OALIMUAIAN 3.6% NAMSIID
vIBUAAUIIGauqauIntu udeghwisAimuibuiWemausmsusudoavidgiaviugovusn SUnJuLITUSLIIBAU
ua:Bond mlkANBUUINSouAluyovU Sulinna USDTHB Sideway

[ Ofchange (contrach) ———
7-Jul-23 1D W ™ 1D W ™

USDN23 2,296 2,328 3,680 6,656 -32 -1.384 -4,360| 27-Jul-23
usDQa23 2,480 2,661 4,776 1,751 -201 -2,316 709| 30-Aug-23
Uspu23 75,233 73,169 60,141 21,926 2.064 15,092 53,307| 28-Sep-23
UsDzZ23 7,636 7,562 5,468 0 74 2,168 7.636| 28-Dec-23
EURUSDUZ23 2,038 1,784 1,716 415 254 322 1.623| 28-Sep-23
USDJIPYU23 7,604 7,849 6,374 660 -245 1,230 6,944| 28-Sep-23
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Date Time Currency Impact Detail Actual Forecast Previous
Mon 8:45am CNY Caixin Manufacturing PMI 50.5 50.0 50.9
Jul3 2:15pm EUR Spanish Manufacturing PMI 48.0 48.0 48.4
9.00om  UsD [ 'sM Manufacturing PMI 460 472 469
USD ISM Manufacturing Prices 41.8 44.0 44.2
Tue  All Day THB House of Representatives
Jul 4 Meeting

Wed 8:45am CNY
Jul5 10:30am  THB

All Day All
Thu  1:00am usD

Caixin Services PMI 53.9 56.2 571
CPI YoY 0.2% 0.0% 0.5%
OPEC Meetings

FOMC Meeting Minutes

Julé  7:15pm usD ADP Non-Farm Employment 497K 226K 278K
Change
7:30pm usD Unemployment Claims 248K 247K 239K
9:00pm usD ISM Services PMI 53.9 51.3 50.3
usD JOLTS Job Openings 9.82K 9.93M 10.10M

Fri 2:30pm GBP
Jul7  7:30pm UsD

BOE Gov Bailey Speaks
Average Hourly Earnings m/m 0.4% 0.3% 0.3%

usD Non-Farm Employment Change 209K 224K 339K
usD Unemployment Rate 3.6% 3.6% 3.7%
1:45pm  EUR ECB President Lagarde Speaks
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = kAl Take Profit WoavuSioautuosuduaalu wu:th ks Trailing Stop
AAUNISUSKISOOMSADIULEYY 18U UguQa Stop Loss kavoinisimdvdull
ouldmis 2-3 IMuavAUIEYYD (2R-3R)

** = Trend Following s:g:du uuzth EMA10 i Timeframe 60, EMA40 fi
Timeframe 15
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Date Time Currency Impact Detail Actual Forecast Previous
Mon 8:30am CNY CPlyly 0.2% 0.2%
Jul 10 CNY PPl y/y -5.0% -4.6%

10:00pm GBP BOE Gov Bailey Speaks
Tue 1:00pm GBP Claimant Count Change 20.5K -13.6K
Jul 1 GBP Average Earnings Index 3m/y 6.8% 6.5%
4:00pm EUR German ZEW Economic Sentiment -10.7 -8.5
1Mth-15th  CNY New Loans 23008B 1360B

Wed 3:00pm GBP BOE Gov Bailey Speaks

Jul12 7:30pm  USD CPI m/m 0.3% 0.1%
USD CPI y/y 3.1% 4.0%
UsD Core CPI m/m 0.3% 0.4%

Thu 12:01am usD
Jul13  9:30am THB

10-y Bond Auction 3.792.4
Voting for Prime Minister

1:00pm GBP GDP m/m -0.3% 0.2%
7:30pm uUsD Core PPI m/m 0.2% 0.2%
usD PPIm/m 0.2% -0.3%
usD Unemployment Claims 251K 248K

Fri 5:45am uUsD FOMC Member Waller Speaks
Ju14 9:00pm  USD | Prelim UoM Consumer Sentiment 65.5 64.4
usD Prelim UoM Inflation Expectations 3.3%

_ the mostimportant very important Source: www.forexfactory.com,
Bloomberg

* = k(U Take Profit WoaivuSoeutuosSudiuaalu wu:zuh kLS Trailing Stop
AAUNISUSKISOOMSADIULEYY LU YgUQQ Stop Loss kavoinnsimdviulu
oulanls 2-3 InuoavAULEYY (2R-3R)

** = Trend Following s:g:4U Luzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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(%) Earnings Yield Gap 12M Forward (%) o PE 12M Forward(X)
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2 e skly changs in Gold ETFs holding (LHS) —— Gold spot (RHSH 2,300 = blorth America (LHS)  wsm Eurcpe (LHS) == Asia (LHS) ——Gold Spot (RHS)
1.500 Flaws (tonnes) USSioz
d 2.000 2100
40
1.000 1000 o 2,000
e I
I . I,y 1800
. || | |||| .l-_.l I'_" III ||I_|l.|lll I 1,800 o 'I | i |I“|I“| lllllll 1 wal] -lrI
. | 1,800
. I I 1,700
= J00
1000 1,600 40 .
-6 1,600
1,500 1,500 S9N YN ANYIYNYIIYINRAERRRR
8 8 8 8 o §8 § &8 8 8 @ & A H &
IS S T S T §823852378324258833§5%
g & 2 3 8 s I g 3 sgaig-foe~Tognaaae®
g8 ¢ Z 5 ¢ &8 2 5 & & &
Source: Bloomberg Source: World Gold Council
theusand rey@0ld spot and Total Gold ETF helding cummulative  ussies Index Gald Spot and Dollar Index Ussie
10.::3“ p— 170 = Doillar Index (LHS)] ——Gold Spot (RHS) S
2,000 2,000 120
5,000 1950 2,000
4,000 1,900 W70 i35
2,000 1,850
E 1,500 1020 1800
{2.000) 1,750
7.0
14.000) 1700 100
6.000) 1650 a0 1600
TR A ﬁmﬁﬁgﬁ g8 R8RSR8RBRAR
g8 88 8 88 88 $33 55585353553 5§53
5 -] 5 & __ggﬁﬁﬂu.u.gi =322
2EpFE533735883855883858¢855% EFTQeyegoEn2tgrREr8ager”
KRR-yE " dzvgesgecQon Ay
Source: Bloomberg Source: Bloomberg
Real yield and Gold spot - Gold and Real vield i
——10Y break#ven infation rate (LHES) —US 0¥ bend yield (LHS) ——Gold spat (the) : "
% usshz i —FRalyidld ——Gold spst ithe) .
2200 2050
i3 2000
2080 08 1.950
1.500
1,800 03 1,850
L5 1.800
1,780 = 1.750
7 1,700
1,850
seNsNNggseNNNNNERRRRRR == L
8 488 8 # FHEAA NN HENRAIRRSRE
3232 r3F522883335:22:833 53 t 3835535535883 3838¢83533
tegev~ggr ra~rgrRed -~ R T S - T
Source: Bloomberg Source: Bloomberg

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

Pi Securit i anA § 02-2057111




Analyst: Aomsub Ngowsiri, Registration No. 127331

o
(]
Dethana Fangsaard, Registration No. 039656 T F EX D I
Email: aomsub.ng@pi.financial p I al y
10 July 2023

Appendix Gold

Hedge fund gold future net Long position and Gold spot — Gold Futures & Options Commitments .
oZ
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31

Asset Manager future net Long pesition and EURUSD
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Asset Manager GBPUSD future net Long position and GBPUSD
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Asset Manager future net Long position and USDJPY
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GBPUSD Futures & Options Commitments
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USDJPY Futures & Opticns Commitments
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