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We anticipate that the SET Index
will experience a sideways move
today, trading within the support
level of 1,520 points and the
resistance level of 1,540 points.
Today we suggest considering
‘BANPU' and ‘TOP' as our ATO top

picks. DA| |_Y
Stock picks TOP

BANPU

The higher demand for TOP  has reported 2Q23
electricity  consumption is earnings of THB1.1b. The core
having a positive impact on profit, which excludes stock and
natural gas and coal prices. FX losses, stood at THB2.1b,
When  combined with  the surpassing market expectations.
optimistic - expectations of a The profit outlook for 2H23 is
Chinese economic stimulus that .
expected to experience a

encourages e S I substantial recovery, driven by a
infrastructure, this trend is ) Y i J
notable increase in  Gross

projected to further accelerate
during the second half of 2023, Refining Margin (GRM) from
leading to a tightening supply $4.5 per barrel in 2Q23, along
situation. with reduced stock losses.
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Thai stocks rebound after a sharp correction:

The Thai stock market exhibited high
volatility throughout the day.
Nevertheless, it successfully closed above
1,520 points, buoyed by the positive
sentiment prevailing in Asian stock
markets, which had already factored in
the negative sentiment stemming from
concerns over China's economy.
Additionally, despite yesterday's reported
inflation of -0.3% YoY, it fared better than
anticipated at -0.4%, thereby contributing
to the upward closure of the Hong Kong
stock market.

Eyes on US CPl report: |

Today, it's important to closely monitor the US July inflation report,
which is anticipated by Bloomberg Consensus to accelerate to +3.3%
YoY and 0.2% MoM, up from the +3.0% YoY recorded in the previous
month. This aligns with the global energy price trend, as evidenced by
the +14.23% MoM rise in Brent crude oil and the 15.8% MoM increase
in WTI during July. The core inflation, measured by Core CPI, is
projected to stand at +4.8% YoY and 0.2% MoM. This metric is expected
to play a crucial role in determining the direction of interest rates at the
upcoming meeting on September 20. Furthermore, the most recent
signal from the Fed Watch Tool lends weight to the possibility of the
Federal Reserve concluding the interest rate cycle at the current range
of 5.25% - 5.50%. The probability of this outcome is calculated at 86.5%,
especially in light of the signals pointing to potential risks impacting
economic conditions.
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Yesterday, the SET index closed at
1,528.39 points, (+9.86 points),
rebound from a sharp drop previously.
The total trading value amounted to
THB50b, vs THB41b the previous day.

Foreign investors were net buyers of
Thai shares, worth THB2.8b, while
institutional investors also bought
shares amounting to THB640m.
Additionally, there were net Long
positions on 13,607 contracts of SET50
SET INDEX Index Futures.

1,528.30 +9.86

EYES ON:

® 10 Aug : US CPI for July, US
Weekly Unemployment Claims

Trading Summary : 9 Aug 23

TYPE | NET(4E)

IS S ® 41 Aug : US PPI for July, US

Proprietary -383.12 Prelim UoM Consumer
Foreign +2,804.79 Sentiment

Individual -3,061.74

Total Value 50,039.62

Source : www.set.or.th
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us
DJIA Index TN 35,1234 -0.5%  -0.5%  6.0%  19.9x
S&P500 index - - 4,467.7 0.7% 108 16.4% 20.6x 18.5x 40x  3.6x  1.6% 1.6% |
Nasdaq Index  — —__——_ 13,7220 -1.2%  -1.8% 31.1% 365x 284x 1.3x  1.0x 08% 1% [
EUROPE W
Stoxx50 Index ——  4317.3 0.7%  -0.4% 13.8% 12.3x 11.8x 1.8x  1.6x 35% 4.1%
FTSE index ? e = 7,587.3 0.8%  0.3%  1.8% 109x 10.7x 1.7x  1.6x  4.1% 4.4%
CAC40 index 7,3220 07%  04% 13.1% 12.8x 12.2x 1.8x  1.7x  3.3% 3.5%
DAX Index [T~ 15,8526 0.5%  -1.0%  13.9% 11.4x 10.4x 1.4x  1.3x  3.5%  47%
Asia
Nikkef (Japan) Index 32,1774 -01%  0.1% 233% 21.2x 18.0x 1.9x  1.7x  1.9% 2.0%
HSK! (Hongkong) Index S 19,2460 0.3%  -1.4%  2.7%  9.6x 87x 1ix  1.0x  3.7% 4.0%
SSEC (China) Index . 32445 -0.5% -05% 5.0% 11.3x 99x 1.3x  1.2x  31% 3.5%
KOSP! (Korea) Index 2 —) 2,562.3 -0.5%  -0.5% 15.9% 155x 10.0x 1.0x  09x  2.2% 2.4%
Taiex (Taiwan) Index = X 16,870.9 0.0% -2.0% 19.3% 18.6x 148x 2.2x 2.0x 3.2%  3.5%
SET (Tha) index. — o 1,528.3 0.6%  -1.4% -8.4% 167x 14.7x 1.5  15x  3.0% 3.3%
JSX (Indonesia) Index T~ 68754 04%  0.3%  04% 144x 127 1.8x  1.7x  4.0% 4.1%
PSEi (Philippines) Index " e 65305 09%  07%  -0.5% 12.3x 11.0x 1.4x  1.3x  2.5% 2.6%
VNI (Vietnam) Index g V7 . 1,2340 -0.7% 1.1% 22.5%  12.3x  9.6x 1.7% 1.5x Am.  nm
Sensex (India) Index ST 65,9958 0.2%  0.3%  85% 21.3x 181x 3.0x  2.7x  1.5% 2.4%
MSCI AP ex-Japan Index T 521.9  0.5%  -0.7%  3.2% 14.6x 12.4x 1.6x  1.4x  3.0% 3.1%

Source : Bloomberg and MST Research
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Commox

Crude Oil
PGCRDUBA
CLA Comdty
COA Comdty

Gasoil
MOGFMS2S Index
FSSGM1
JETKSPOT
N6SH1805
LPGSMBNB

Metal
GCA Comdty
XAG Curncy
LMCADY Comdty

Steel
CDSPDRAV
CDSPHRAV

Coal
XAA Comdty
XOA Comdty
XWA Comdty

Dry Bulk
BOIY Index
BSIS8A Index
BPIY Index
BCi14 Index
BHSI Index

Soft Comdty

CTA Comdey
$81 Comdty
RG1 Comdty
C A Comdty
S A Comdty

Dubaf
NYMEX
BRENT

Singapore Gasoline
Singapore Diesel

Singapore Jet Kerosene
Singapore Fuel Ofl

US Liquified Petroleum Gas

Gold COMEX
Silver

Copper

China Rebar 25 mm
China Hot Rolled Sheet

Rotterdam
Richard Bay
New Castle

BDI Baltic Dry Index
BSI Baltic Supramax
BP| Baltic Panamax
BCI Baltic Capesize
BHS! Baltic Handysize Index

Cotton Futures
NYMEX Sugar
RSS3 Rubber
Corn

Soybean

S/ bbl
S/ bbl
S/ bbl

S/ bbl

S/ bbl

S/ bbl

S/ bbl
cents/galion

Sloz
S/oz
SIMT

CNY/MT
CNY/MT

SIMT
S/ MT
S/ MT

Points
Points
Points
Points
Points

S/ lbs

S/ lbs

Y/ kg
cents/bushels
cents/bushels

89.2
84.2
E7.4

8.3
119.4
1145
507.4

64.6

1,948.7
22.7

8,363.3

3,743.0
3,980.0

120.7
109.7
1425

1,142.0
689.0
1,195.0
1,783.0
392.0

854
23.7
145.4
4548
1,307.0

3.4%
-0.2%
-0.2%

3.2%
1.3%
4.7%
2.0%
1.6%

-0.1%
0.1%

0.7%

-0.5%
-0.4%

1.4%
1.1%
0.0%

-0.3%
0.4%
3.6%
2.7%
0.8%

0.2%
1.1%
-0.4%
0.1%
-0.1%

3.1%
3.3%
2.7%

1.3%
3.6%
0.8%
-2.5%
4.9%

-1.0%
3.7%
-1.3%

-2.6%
-1.9%

11.2%
7.4%
6.7%

1.7%
-1.6%
10.4%
-1.4%
0.0%

0.9%
-2.0%
-5.8%
0.3%
-1.4%

14.9%
15.5%
12.9%

14.2%
25.5%
22.7%
12.7%
50.9%

-1.1%
-1.9%

0.0%

-1.5%
2.7%

6.1%
2.5%
0.5%

11.5%
-4.8%
20.0%
14.7%
-7.1%

5.1%
0.8%

-1.0%
-2.9%

17.0%
17.0%
15.5%

15.5%
33.5%
26.2%
19.6%
-5.0%

-7.0%
-10.7%

-2.3%

-1.9%
1.4%

1.3%
-9.8%
-19.9%

-30.4%
-38.2%
-19.3%
-32.2%
-38.6%

5.4%
9.5%
-3.5%
-5.0%
4.5%

8.9%
7.1%
5.0%

2.5%
12.8%
7.8%
18.8%
-52.3%

0.3%
3.1%

-6.6%

-11.0%
-5.3%

-7.8%
-17.5%
-28.7%

89.7%
9.7%
38.3%
266.9%
-10.1%

0.1%
10.5%
-10.2%
-17.0%
-5.2%

-8,2%
0.7%
-1.5%

-3.0%
-8.5%
4.7%
3.7%
-37.3%

3.5%
10.2%

4.8%

-11.7%
-2.4%

~45.9%
-50.8%
-49.7%

-28.3%
-57.3%
-38.1%
9.9%
-61.1%

1.1%
31.9%
-14.0%
-15.8%
-2.6%

13.3%
6.8%
5.8%

6.4%
-0.7%
-0.5%
23.9%

-36.4%

2.2%
-5.3%

0.0%

-6.3%
-4.0%

+34.3%
-35.9%
-51.9%

-24.6%
-35.1%
-22.1%
~21.1%
-40.9%

5.5%
18.3%
-4.3%
-19.0%
-1.7%

Source : Bloomberg and MST Research
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Bond & Money

2-Day

Latest

Market Price Chart  Price 1D 1w 1M M 6M 1Y YTD
Volatility
VIX Index VIX Index Index BTN S SRS 16.0 | -0.2% -0.8% 5.9% -5.8% -22.3% -19.1%  -26.3%
Bond Yield
us
USGG2YR Index 2Yr V‘ﬁm\/\/‘fﬂ 4.8 0.0% -1.5% -1.0% 23.0% 6.4% 49.6% 8.6%
USGG10YR Index 10 Yr R 4.0 0.0% -4.0% 0.3% 16.4% 7.4% 44.1% 3.4%
Japan
GJGB2 Index 2Yr % " 0.0 30.8% -37.0%  154.8%  160.7%  14B.6% 118.5%  -56.4%
GJGB10 Index 10 Yr % T e 0.6 0.7% -10.0% 27.3% 38.4% 17.1% 209.5%  39.3%
Thailand
TBDC2Y Index 2Yr % 2.3 -0.1% 0.2% 5.5% 17.0% 25.2% 37.4% 38.1%
TBDC10Y Index 10Yr % 2.6 0.5% 0.3% 1.9% 2.3% 4.9% 4.3% -0.9%
Currency
DXY Dollar Index Points T o 102.5 0.0% 0.0% 0.6% 1.0% -1.1% -2.5% -1.0%
EURUSD US/Euro Dollar crosses M\"‘x\w 1.1 0.0% 0.2% -0.3% -0.1% 2.7% 6.5% 2.5%
GBPUSD US/GBP Dollar crosses HW/\.W 1.3 0.0% 0.1% -1.1% 0.7% 2.4% 4.1% 3.2%
UsDJPY Yen/USS Dollar crosses \V..w’f", N 143.8 | 0.0% -0.8% -1.7% -6.6% -8.6% -7.6% -8.8%
¥
USDCNY Yuan/US Dollar crosses W 7.2 0.1% -0.3% 0.2% -4.0% -9.9% -6.4% -4.3%
USDTHB THB/USS Dollar crosses n“«w,\wfj 35.1 -0.5% -1.3% 0.1% -4.1% -3.7% 1.3% -1.4%

Source : Bloomberg and MST Research
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Daily: Top 10 NVDR Net Buy Value Note: Unit: Million Baht
Stock 9-Aug 8-Aug 7-Aug 4-Aug 3-Aug

1 KBAMNK 425.8 -417.4 440.9 72.2 89.1
2 PTT 269.8 -52.7 -79.2 -246.6 -233.6
3 SPRC 250.3 24.2 -7.2 -63.2 -31.7
4 KCE 230.0 -16.8 -1.5 2.5 19.6
5 BBL 171.1 147.8 626.4 134.8 -100.0
& BCP 170.7 2.3 15.6 14.7 -32.9
7 SCB 153.4 -250.6 -140.3 -102.5 -28.2
8 KTB 134.2 83.4 200.4 -22.7 -167.6
9 SAWAD 127.6 -16.9 16.9 -53.4 166.7
10 PTTEP 122.2 -289.0 75.6 20.8 -175.6

Weekly: Top 10 NVDR Net Buy Value

Stock WTD -Znd Wk -3rd Wk -4th Wk -5th Wk

1 BBL 945.2 418.5 2,116.8 1,771.5 -198.7
2 KBANK 449 _3 202.1 -1,484.5 -468.6 403.9
3 KTB 418.1 -92.2 370.7 1,239.4 193.3
4 TOP 363.5 824.4 -276.4 -152.1 -42.6
5 SPRC 267.3 129.9 -6.2 -13.9 89.5
& KCE 211.8 -895.9 -58.8 -29.4 144.5
7 TIDLOR 207.7 -71.7 58.1 -194.2 165.4
8 BCP 188.6 49.9 104.8 331.5 99.6
9 COM7 172.9 173.4 129.1 127.0 29.8
10 TTB 156.1 264.3 396.1 448.6 -67.6

Source : SETSMART and MST Research
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Daily: Top 10 NVDR Net Sell Value Note: Unit: Million Baht
Stock 9-Aug 8-Aug 7-Aug 4-Aug 3-Aug

1 CPALL -307.9 -334.7 6.5 -298.0 -108.7
2 AOT -173.2 -103.0 -54.3 -172.2 -160.8
3 DELTA -101.7 -28.0 28.0 -100.7 -147.7
4 CPF -92.2 -43.8 -25.2 -46.3 -37.5
5 KTC -52.6 -30.4 -59.4 -30.1 -35.6
6 EA -52.5 -47.4 -20.0 -55.1 17.3
7 HANA -49.7 -56.4 -38.0 21.0 29.1
& LH -46.1 -94.3 -54.2 -57.6 -71.3
9 CPN -37.4 -81.8 -119.8 -05.8 -34.6
10 TRUE -35.5 55.6 -4.0 27.3 48.1

Weekly: Top 10 NVDR Net Sell Value

Stock WTD -2nd Wk -3rd Wk -4th Wk -5th Wk

1 CPALL -636.1 -475.1 76.6 1,044.9 -37.0
2 AOT -330.5 -414.7 674.3 -321.3  -1,446.6
3 CPN -239.0 -158.1 58.7 258.7 -5.8
4 SCB -237.4 -245.9 -531.3 454.6 107.4
5 SCC -214.8 -15.9 -12.8 206.8 171.2
6 HMPRO -198.0 -145.6 152.2 63.8 -47.6
7 LH -194.6 -85.8 -28.7 -409.3 -111.4
8 SIRI -186.9 -200.6 2.4 811.4 -186.1
9 CPF -161.2 -80.1 11.5 243.6 -7.5
10 HANA -144.0 13.4 -44.7 -82.2 67.8

Source : SETSMART and MST Research
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APPENDIX |: TERMS FOR PROVISION OF REPORT, DISCLOSURES AND DISCLAIMERS

This research report is prepared for general circulation and for information purposes only and under no circumstances should it be considered or intended as an offer to sell or a
solicitation of an offer to buy the securities referred to herein. Investors should note that values of such securities, if any, may fluctuate and that each security’s price or value may
rise or fall. Opinions or recommendations contained herein are in form of technical ratings and fundamental ratings. Technical ratings may differ from fundamental ratings as
technical valuations apply different methodologies and are purely based on price and volume-related information extracted from the relevant jurisdiction’s stock exchange in the
equity analysis. Accordingly, investors’ returns may be less than the original sum invested. Past performance is not necessarily a guide to future performance. This report is not
intended to provide personal investment advice and does not take into account the specific investment objectives, the financial situation and the particular needs of persons who
may receive or read this report. Investors should therefore seek financial, legal and other advice regarding the appropriateness of investing in any securities or the investment
strategies discussed or recommended in this report.

The information contained herein has been obtained from sources believed to be reliable but such sources have not been independently verified by Maybank Investment Bank
Berhad, its subsidiary and affiliates (collectively, “Maybank IBG”) and consequently no representation is made as to the accuracy or completeness of this report by Maybank IBG
and it should not be relied upon as such. Accordingly, Maybank IBG and its officers, directors, associates, connected parties and/or employees (collectively, “Representatives”) shall
not be liable for any direct, indirect or consequential losses or damages that may arise from the use or reliance of this report. Any information, opinions or recommendations
contained herein are subject to change at any time, without prior notice.

This report may contain forward looking statements which are often but not always identified by the use of words such as “anticipate”, “believe”, “estimate”, “intend”, “plan”,
“expect”, “forecast”, “predict” and “project” and statements that an event or result “may”, “will”, “can”, “should”, “could” or “might” occur or be achieved and other similar
expressions. Such forward looking statements are based on assumptions made and information currently available to us and are subject to certain risks and uncertainties that
could cause the actual results to differ materially from those expressed in any forward looking statements. Readers are cautioned not to place undue relevance on these forward-
looking statements. Maybank IBG expressly disclaims any obligation to update or revise any such forward looking statements to reflect new information, events or circumstances
after the date of this publication or to reflect the occurrence of unanticipated events.

Maybank IBG and its officers, directors and employees, including persons involved in the preparation or issuance of this report, may, to the extent permitted by law, from time to
time participate or invest in financing transactions with the issuer(s) of the securities mentioned in this report, perform services for or solicit business from such issuers, and/or
have a position or holding, or other material interest, or effect transactions, in such securities or options thereon, or other investments related thereto. In addition, it may make
markets in the securities mentioned in the material presented in this report. One or more directors, officers and/or employees of Maybank IBG may be a director of the issuers of
the securities mentioned in this report to the extent permitted by law.

This report is prepared for the use of Maybank IBG’s clients and may not be reproduced, altered in any way, transmitted to, copied or distributed to any other party in whole or in
part in any form or manner without the prior express written consent of Maybank IBG and Maybank IBG and its Representatives accepts no liability whatsoever for the actions of
third parties in this respect.

This report is not directed to or intended for distribution to or use by any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. This report is for distribution only under such circumstances as may be
permitted by applicable law. The securities described herein may not be eligible for sale in all jurisdictions or to certain categories of investors. Without prejudice to the foregoing,
the reader is to note that additional disclaimers, warnings or qualifications may apply based on geographical location of the person or entity receiving this report.

Malaysia

Opinions or recommendations contained herein are in the form of technical ratings and fundamental ratings. Technical ratings may differ from fundamental ratings as technical
valuations apply different methodologies and are purely based on price and volume-related information extracted from Bursa Malaysia Securities Berhad in the equity analysis.
Singapore

This report has been produced as of the date hereof and the information herein may be subject to change. Maybank Research Pte. Ltd. (“MRPL”) in Singapore has no obligation to
update such information for any recipient. For distribution in Singapore, recipients of this report are to contact MRPL in Singapore in respect of any matters arising from, or in
connection with, this report. If the recipient of this report is not an accredited investor, expert investor or institutional investor (as defined under Section 4A of the Singapore
Securities and Futures Act), MRPL shall be legally liable for the contents of this report, with such liability being limited to the extent (if any) as permitted by law.

Thailand

Except as specifically permitted, no part of this presentation may be reproduced or distributed in any manner without the prior written permission of Maybank Securities
(Thailand) Public Company Limited. Maybank Securities (Thailand) Public Company Limited (“MST") accepts no liability whatsoever for the actions of third parties in this respect.
Due to different characteristics, objectives and strategies of institutional and retail investors, the research products of MST Institutional and Retail Research departments may
differ in either recommendation or target price, or both. MST reserves the rights to disseminate MST Retail Research reports to institutional investors who have requested to
receive it. If you are an authorised recipient, you hereby tacitly acknowledge that the research reports from MST Retail Research are first produced in Thai and there is a time lag in
the release of the translated English version.

The disclosure of the survey result of the Thai Institute of Directors Association (“lIOD”) regarding corporate governance is made pursuant to the policy of the Office of the
Securities and Exchange Commission. The survey of the IOD is based on the information of a company listed on the Stock Exchange of Thailand and the market for Alternative
Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the perspective of a third party. It is not an evaluation of
operation and is not based on inside information. The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey
may be changed after that date. MST does not confirm nor certify the accuracy of such survey result.

The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by Thaipat Institute, is made in order to comply
with the policy and sustainable development plan for the listed companies of the Office of the Securities and Exchange Commission. Thaipat Institute made this assessment based
on the information received from the listed company, as stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-
1), Annual Report (Form 56-2), or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of Thaipat Institute
that is a third party. It is not an assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in
the assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, MST does not confirm, verify, or certify the
accuracy and completeness of the assessment result.

uUs

This third-party research report is distributed in the United States (“US”) to Major US Institutional Investors (as defined in Rule 15a-6 under the Securities Exchange Act of 1934, as
amended) only by Maybank Securities USA Inc (“MSUS”), a broker-dealer registered in the US (registered under Section 15 of the Securities Exchange Act of 1934, as amended). All
responsibility for the distribution of this report by MSUS in the US shall be borne by MSUS. This report is not directed at you if Maybank IBG is prohibited or restricted by any
legislation or regulation in any jurisdiction from making it available to you. You should satisfy yourself before reading it that MSUS is permitted to provide research material
concerning investments to you under relevant legislation and regulations. All U.S. persons receiving and/or accessing this report and wishing to effect transactions in any security
mentioned within must do so with: Maybank Securities USA Inc. 400 Park Avenue, 11th Floor, New York, New York 10022, 1-(212) 688-8886 and not with, the issuer of this report.
UK

This document is being distributed by Maybank Securities (London) Ltd (“MSUK") which is authorized and regulated, by the Financial Conduct Authority and is for Informational
Purposes only. This document is not intended for distribution to anyone defined as a Retail Client under the Financial Services and Markets Act 2000 within the UK. Any inclusion
of a third party link is for the recipients convenience only, and that the firm does not take any responsibility for its comments or accuracy, and that access to such links is at the
individuals own risk. Nothing in this report should be considered as constituting legal, accounting or tax advice, and that for accurate guidance recipients should consult with their
own independent tax advisers.

DISCLOSURES

Legal Entities Disclosures

Malaysia: This report is issued and distributed in Malaysia by Maybank Investment Bank Berhad (15938- H) which is a Participating Organization of Bursa Malaysia Berhad and a
holder of Capital Markets and Services License issued by the Securities Commission in Malaysia. Singapore: This report is distributed in Singapore by MRPL (Co. Reg No
198700034E) which is regulated by the Monetary Authority of Singapore. Indonesia: PT Maybank Sekuritas Indonesia (“PTMSI”) (Reg. No. KEP-251/PM/1992) is a member of the
Indonesia Stock Exchange and is regulated by the Financial Services Authority (Indonesia). Thailand: MST (Reg. No.0107545000314) is a member of the Stock Exchange of Thailand
and is regulated by the Ministry of Finance and the Securities and Exchange Commission. Philippines: Maybank Securities Inc (Reg. No.01-2004-00019) is a member of the
Philippines Stock Exchange and is regulated by the Securities and Exchange Commission. Vietnam: Maybank Securities Limited (License Number: 117/GP-UBCK) is licensed under
the State Securities Commission of Vietnam. Hong Kong: MIB Securities (Hong Kong) Limited (Central Entity No AAD284) is regulated by the Securities and Futures Commission.
India: MIB Securities India Private Limited (“MIBSI”) is a participant of the National Stock Exchange of India Limited and the Bombay Stock Exchange and is regulated by Securities
and Exchange Board of India (“SEBI”) (Reg. No. INZ000010538). MIBSI is also registered with SEBI as Category 1 Merchant Banker (Reg. No. INM 000011708) and as Research
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Score Range Number of Logo Description
90-100 AAMAAA Excellent
80-89 Ahddb Very Good
70-79 Abh Good
60-69 Ad Satisfactory
50-59 A Pass
Lower than 50 No logo given N/A
SIS TEMAMA TSTH
SITHAI THANA TTA
SMPC THANI TTB
SNC THCOM TTCL
SONIC THG TTW
SORKON THIP TU
SPALI THRE TVDH
SPI THREL TVI
SPRC TIPCO TVO
SPVI TISCO TWPC
SsC TK U

SSSC TKN UAC

SST TKS UBIS
STA TKT UPOIC
STEC TMILL uv

STGT T™T VCOM
STI TNDT VGI

SUN TNITY VIH
SuUsCco TOA WACOAL
SUTHA TOP WAVE
Svi TPBI WHA
SYMC TQM WHAUP
SYNTEC TRC WICE
TACC TRUE WINNER
TASCO TSC XPG
TCAP TSR ZEN
TEAMG TSTE

SAPPE STC TIPS
SAWAD STPI TQR

SCI suc TRITN
SCAP SVOA TRT
SCP SVT TRU

SE SwC TRV
SECURE SYNEX TSE
SFLEX TAE TVT

SFP TAKUNI TWP
SFT TCC UBE
SGP TCMC UEC
SIAM TFG UKEM
SINGER TFI UMI

SKE TFM UOBKH
SKN TGH UP

SKR TIDLOR UPF

SKY TIGER UTP

SLP TIPH VIBHA
SMART TITLE VL

SMD ™ VPO
SMIT T™MC VRANDA
SMT TMD WGE
SNNP T™I WIIK

SNP TNL WIN

SO TNP WINM ED
SPA TNR WORK
SPC TOG WP
SPCG TPA X0

SR TPAC YUASA
SRICHA TPCS ZIGA
SSF TPIPL

SSP TPIPP

STANLY TPLAS

SVH TTI

PTECH TYCN

TC UMs

TCCC UNIQ

TCJ UPA

TEAM UREKA

THE VARO

THMUI W

TKC WFX

TNH WPH

TNPC YGG

TOPP

TPCH

TPOLY

TRUBB

Source: Thai Institute of Directors (IOD)

Disclaimer: CG Score 2022 from Thai Institute of Directors Association (I0OD)
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AEICO cPw NCL STAR vCcowm
ALT 000 IMART NOVA STECH VIERA
AFCO DHOUSE MT NUSA $TGT win
KD DOHOME KEX M0 SUPER ZIgA

WANA XTC NN G PSTC SGP TEST TSTH
Jup 8R00K EA HARN Xwao NOBLE FT SINGER TFG TTR
ADVANC 2RA EASTW WEM B Lae NOK ETECM SIR1 T TreoL
AF ssam Ecr NENG LANNA NRF ETG STHAI TIMAMA  TU

Al ats ECL WM ERO L oce BTT SKA TGN TV
Al swo EGCO nre mre 0Ge pTTEP su THANI VI
AIRA CACTEST £p e LH K ORI BTYGC sM K THEOW TVO
Al cEn PG CH La W PAP BYLON SHec THIE TWe e
AKR CENTEL ERW ¥s LRH PATO a.con SHC THRE U

AN A CFRESH ESTAR o m FB amn SHFP THREL UEIS
Al ANAM con ETC LINK M AJOR PDG oLt SORKOM TOLOR utc
AN ATA CHEWA £TE wu M AKRC PO arc spAaCK = UKEM
AN ATAV cHOTI Financhls WET M ALEE PE RATCH SPAL TCO VOBKH
AP CHOW Finsncals  MOX MATCH PG RML spe TiIECO uv

AS <% FuS WSURE MBAX PHOL RS SPI TXS VG|
ASIAN cwsTt FE MTUCH MaK PN o RWI SPRC TXT ViK
ASK cM FSM ART |ac Mc PK S8 SRICKA TMILL VKT
ASP cuc FS5 mPC MCOT PL SAAM SSF TMT WACOAL
AWE NS FTE WEL META PLANS SASMA ssi THITY WH A
AYUD com7 a8 X L MFEC PLANET SAK S50 THL WHAUP
8 CoOALL GeC IKN ML PLAT SAT sssc TP WICE
BAFS cPF GCAP IR MENT PN sC 55T THR wiK
BANPUY cel GEL X MOND ppe sy STA 106 x0
8AY cPL GFPT KASET MOONG PPPM sce STOT TOP YUASA
8EL can Goc KBAKK M sC FPS sccc STOWER ToRP

8CH cac Gis X8S M ST PR sCG susco TeA

sCP csc GLow KCAR MTC PREB scar svi TPCS

BEN Bce GOLD xec uT) PRG ] syuC Tep

sEC DELTA ael xce nsc PRINC EcH SYNTEC TRT

BEYOND CEMCO GPSC XGI NCAP PRM SEAOIL TAE TAy

soc DMET GSTEL KKP NEP PROS 5E-E0 TAKUNI TRUE

8K DRY GULF KsL e PN seLic TASCO T5C

aLA DTAC GUNKUL XTE Kl PSL SENA TCAP TSTE

IK-BAT aen cac 0t M AX LUXF 0i5M 1 SA STECH TEOLY
A oy cse ner M-CHAI WACO onEEL SABUY s$T6Y TERIE
AA| 8 csh WTLCH Mes M AJOR oR SAfARI STHAI Tau
AAV 8OTEC Css HUM AN MOoXx NANRN OSF SAK -2 TR
ACC % rd CTARAF HYDROGEN MEGA NATI PACE SAN STPI TRC
ACE a8icC cTWwW ¥EC MENA W AX FAF SAM ART suc TRITM
AcG s1cHI cv T METCO W-CHAI ECC SAMCO SuN TRUBSE
ALOKTS axo cwT u MGT wcs REACE SAN TEL SUPER Ts¢
arc 8 KKCE pecon wH MKRO wox PERY sauct SURELREN  TEI
AGE BLAND poo WMPACT MDA NEGA B SAWAD SUTHA 158
AN aLES DIF WETREIT MITS® WENA i BAWANG SVOA ™
AKCT BOFFICE oM T WGRS M D NETCO FLE SCAF svr TTLRF
Al TG sR DOMOME moX ux W ICRO FLUS sci SYNEX TTT
AN IRT s DREIT WNSET ML NIDA PUTA SCP 4 TTW
AlT saock DTCENT w MODERN [T FOLAR soc Tce TU-RF
Al saacir orci e MOoRE WIEF EOLY SEATCO Tcce Twe
ALA ste EASON "o MR Wi BOW FUI SFLEX Tel TWZ
AKR STINC £ J MuD WD POPP sra TCOAT TYCH
ALLA BTSGIr EGATS JAS uve ML RORY s6C TEAM UAC
ALLY aul EXH JASIF NC NK POST SHANG TEAM G ("'}
ALT 8-WORK EuC icK NCAP WL PRF SHR TEGH unio
ALUCON 8YD ERWPF JcT NCH NNIT FRAKIT SHREIT TEKA up

AN ARM csg £550 DF HDA WRIT2 PRECHA siau TEFIF uP oIc
AN ATAR ccer £TC IM ART NER W NRT FRINE SIRIP TEM URBNPP
ANC cce EVER mT NETBAY M ODERN PRIN S8 TGE uT?
AU R €go F&D JTS NEW N OoSHI PRO s158 TOFRO UVAN
ANAN o FANCY JIWD NEWS W .PAY PROSPECT  SKE ™ VARO
ADT CHARAN FuT KAM ART NEX NPIC PTL SKN THAI VIENA
APCO CHAYO i KBSPF NEC W-STOR oKHA SKY THE VNG
AFEX CHG FORTH KC NPX NC QHOF SLP THG VFO
APURE i rT XM nSL NC AR aner sM THL VRAND A
AQ coy FTREIT KEX KO NCH RAN EU R TEL w
ASAP cviL FUTURERF  KIAT XKENRF NER REF SHNE TEN WAVE
ASEFA cK GAHAET KISS KTBSTMR  MNEW RCL S0 TX WFX
ASIA cxp GEKCO xwu XTi5 NEX RICHY SOLAR TXC (\Z:13
ASIN AR CM AN GIFT XYE XWC NFC RJH SPCO TXN WHABT
ASW CMR aL LALIN KVE NNCL ROCK sPa TLHPF WH AR
AURA CNTY GLAND LEE LALIN NOVA ROM SPRIME Tu Wit ART
852 cPd GLOB AL LET LEE HRF ROINA s0 TMD win
aA cPL aLocon T LHHOTEL  NSL RPC SRIFPANWA  TNPC WORK
BARET conce GRAMMY  LOXLEY LHPF NTV REH ssc THPF WORLD
BT CPNREM GRAND PR LHse NUSA RS SSPF ToA WP
8CT €AY GREEN LST LOXLEY NV RSF S5TRAT TFRAC WEH
BOM S CPTGF GRORE WACO LOF HVD RT STANLY TeB! XPG
BEAUTY cew GVRE™ MANRMN LAY NYT -3 STARK TPRIFL

SEC CRANE GYT MATI LST OHTL <11 STEC TRIRF

Source : Thai Institute of Directors

Disclaimer

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme
(Thai CAC) under Thai Institute of Directors (as of October 24, 2022) are categorised into:

- Companies that have declared their intention to join CAC, and

- Companies certified by CAC.



