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1) hunmowamsmluu\nu 2Q66 U\nouTmToo YoY lla: QoQ 1AON
ADVANC (Defensive) BEM (Defensive) GULF (swmmn:nneumenmu)

2) |ﬂ\]ﬂ']TS|’jun.ﬂ100Jﬂﬂ']SO'1|UU\]'IU 2Q66 UTOﬂ’]ﬁQﬂD’]Oﬁ’]Qﬂ’]O 1AON
AOT (1I0UlasUAISNANAULNIAU minimum guarantee) MINT (NHH Us:navuilu
record high)

3) KURNU 2Q66 00nUGIIAD la:A1avus:aaoludon 3Qes 1don SCGP
(High Season douSSNYUSSINTUA)

INURIIAUNUNHANIAYINSAINUAKSU 1) RURMa@AMSANITUNIU 2Q66 4
oonwgoulo 1a:dlonanaiad:usuaaus:uacunis o NaUOIMS (TU CPF
GFPT BTG) IA:NAUHANNSWY (ASP, MST) lia: 2) KuR AaldSuwans:nuaIN
Uswngmsm|oauTtymnmaxlaromﬂmuosnaoaxl 1 NAUWICIZY (GLOBAL)
NAUAUIZO (MTC SAWAD) NAULIULUG (SAT STANLY) nAuINSovdU (CBG JAunu
dhanad) nauTsuiWihwaedh (CKP) souiunauinuasiiaems (CPF GFPT)

Daily focus s

CPALL 2Q66 shovumils 4.4 WuAu. (+48%YoY, +8% QoQ) AUNIN
AAN0IIAISIANA U 3Q66 MArIsSVIGUTO YoY angoanglia:
ursauniaulaciotiov 3NNVSVTaEIUIUNATSIIN CPAXT AGIUKAY
aonilunuaaNSTWIUUBHUIAEATU 1U.9.

OSP 2Q66 nlseonuIaWISIAA 1A:5asINISIUAUUSUAIGU
audaluseu 7 Tasuna AvliisngvavyuUaIiFvudNdonuaTdunisiiu
GozovdduIuINISaATalia:rTSANSTUD 2566 RAaIAUTa 43.8%YoY
la:udulaco 7.8%YoY Tul 2567
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AWC - 2Q66: waus:nounsooullo

BEM - 2Q66: misaumQ

CPALL (High Conviction) — 2Q66: fsGIRUAMAILSUNSIUSSTA
CVS 113VINSV

GFPT - 2Q66: MisgnsandnaatanaiwsirsdasianiUagu
GULF - 2Q66: rMisUnalliuau YoY

OSP — 2Q66: fMISaUAA la::luddogIBINSIIUT 2566
PTT - 2Q66: MISQINUANQ; TAISYKUUIINSSAANY

SAT — 2Q66: Misawaalana

SCCC - 2Qé66: mMlsaqav; AVANYNYNUIUDTUUIUIN

TIDLOR - 2Q66: mMisaunQ

IN:IDIASYFND

Sun InanIsed

7 dA.  Economic release: JP - GUNSIFNUNIAASIISOUIGOUD.Y.

8 d.n.  Economic release: US — qanmsAIGioul.g.
CN - qamisAidioun.n.

9 an.  Economic release: CN — QIUSIMGwANIA:OFITUSIANGUSINAIGDOUN.A.
US - Usuouthiiuduavaavsoduani

10 4.  Economic release: US — QglistmMguSInAiGioun.n., :UdUGRO
ASAONMSNMSIWIUSWAUOH
Event: Us:mARUIINOoNAYT MSCI SOUA.A.

11 &A.  Economic release: |P — gUs MAwAcIOUN.A.
US - datisnmdwaaidoun.n.
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aztaaranannswyzoving

uan1
(a1uu1n)
SET 1,533.41 5.11 0.33 57,881.49
SET50 951.10 3.05 0.32 40,384.65
SET100 2,103.12 7.1 0.34 49,206.33
sSET 933.02 4.85 0.52 2,854.59
SETHD 89281 4.80 0.54 29,236.53
SETCIMV 1,172.54 493 0.42 14,501.88
SETTHSI 998.29 2.54 0.26 40,828.14
SETWB 895.97 6.42 0.72 13,080.88
459.37 1.68 0.37 997.39
(a1uu1n)
aWNA
ans 1,171 234 (7,773) (127,522)
&Qddu (%) 50.20 52.34 52.57 52.24
(426) 45,227
AQdAdU (%) 10.42 8.48 8.08 8.42
1,213 (3,380)
&QddU (%) 8.78 9.19 9.18 7.59
(2,589) (1,028) 6,987 85,675
&QddU (%) 30.60 30.00 30.17 31.76

N1SFo-219ANSIYNANAUEAINUION S50 futures

(Arytyn) 10 &a.A. WTD YTD

AWANa (12,304) (50,567) (60,407) (124,064)
annuu (232) 4,756 19,007 52,389
swgdoy 12,536 45,811 41,400 71,675

nsFouovangrdiuaarawusuas

(&2uunn) 10 &.A. WTD MTD YTD

%o 1,394 7.954 15,069 725,514
1Y 3,063 15,765 40,143 702,215
ans (1,669) (7.811) (25,074) 23,299
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Earnings Brief

2Q66: waus:nounIssouID

AWC s1gviunisans 2Q66 91udu 1.1 Wuau. (+44% Yoy, -
21% QoQ) mnTusaumquauu||Ua\1uamacnsssuao\1
aavmsunswalwamsa\mu stUnmoun 86 au. uJuoo'v‘m
31anudnd 205 au. Tu 2Q65 IICIﬁOﬁ\'I 81% QoQ mlu
uenmuo'nmi:)\ﬂaoaauaavmnmsna\nnu:ﬂnuua:) finlsh
JSudoaaav QoQ u\mnaos\ﬂoassmwunnnnoeuueo:m
si\wam'fmswsuds mtumsstaoao 19% tuU 2566 na: 8%
Tud 2567 Autilus:u:8u |swrao:ns1mhu AWC 2:laSunsunadu
nnisUSuaads: mrumsn‘ﬂs J'vwns AuA:uIRINwA
Us: nounsAUSUGIE3U FuAna3raiiodulu 4Q66 157T9AVISN
@y NEUTRAL dHSU AWC ooasm‘udmuw?huaud 2567 A 5.4
uIn/Ku (a0avensInIthrungaud 2566 A 6.2 uIN/Ku)

2Q66: mads-naumsﬁ'dauuennaos‘tuioussﬁ'vﬁur‘ilzh AWC
S1INUMISANS 2Q66 9UdU 1. 1 Wuau. (+44£ YoY, -21% QoQ)
mnTusoumquauu||Uauuamuosssuzjo\loﬁumsunswmwoms
aunu stUnooan 86 au. uJumo’nnenonuUno 205 au. u 2Q65
IGA0AY 81% QoQ AvtiuoniKtiosngaulasgFuzouninAns
no\llnsJDTnuuao fTsAUSUGIACAY QoQ wnnaos\lTostsmwun
IRsoulodIy

swNIsnAANY:

® (+) §sN9IsvNISUIA:NISUSNIS (70% Y0VSIVIG, 56% YOV
EBITDA): Sh9lAiVIU 76% YoY ||daoa\1 16% QoQ a00nAov
flU RevPar (+82% YoY 91n31UdN IIci -19% QoQ, gundis:qu
nounaln3a-19 og 3%) Kanq Tosumsauuauumn ARR 7
IHUIU (+26% YoV Id -12% QoQ, §un31s: SuniouMalA3a-19
oy 16%) la: SasINSINWTNA 63% (IRYUAU 43% Tu 2Q65 Na:
68% U 1Q66, chndis:aunouinalA3a-19 oy 11%)

® (=) sSN¥91IASAUNVIU (17% Jovs1ulq, 34% Jov EBITDA)
shwlditivla 6% YoY ia: 2% QoQ EBITDA margin 80UAdAY
YoY (I1nSvéd QoQ) 1Ws: ounumTquU”na\lau

o (-) sSAVIURIZ (13% 2ovsuld, 10% 2oV EBITDA) S1olIT ?Jf
45% YoY lla: 23% QoQ IWs1:560sINSINIA:SasIAINFIIU
ogwisfiou |swsmwom\1n EBITDA margin AQAVISVE 28.7%
(9N 54% Tu 2Q65 1Aa: 47% Tu 1Q66) IWS: nnoos\lToumT?f'm
nmuoaounumsdsuds\lﬂunswu mewmsmmonﬁ\mumn
313uri Disney 100 Village RloiFonn na: ounumTquU”nnﬁ\mu

AWC (NEUTRAL)

simawwdaveiiugau 5.40 uln

Us~|8ua°1r‘iry'nnn‘\sdswuﬁn:')mswﬂ dmsussinisvisuia:
ANSUSMS AWC Ma3mMsciGuaur:USudraauiu 2H66 Tau
To||s\1huu'nnn31uoo\1ms'momunlwumnzjum Avwadde
NAU MICE (39% Jou91uduRevNvKUQ) ArSUsSAYDURIN
AWC A1Q3" EBITDA margin 9: Usumoauouwuwﬂuwm
AFTIUNIsaatananaviia:N1sGNItUNIURGIU HAYIINUI
Tﬂs\Jms|ﬁs'vaumsUqus\lmwanumThu Sasndountau
n\lhuooonulwuaua 0.96 1IN (fu 5UR 30 TNUIYU 2566) &U
|uo\1m'nn||muamassm 21\1 AWC uouawmmsmomsTa
iUousndasidoudunanddudindi debt covenant A 1.5 IM

JSuds:untunasnilsaaav IsTUSUUSs:tuMsritisundacay
19% TuU 2566 Nla: 8% TuU 2567 1oaA:NOUsSNYLUNIZIN
goulolu 2Q66 MIuKAYINUSUUS:LINUNISATTS 1IS1AaMISRI
mfsundin 1.2 Wuau. ul 2566 Tagmilsa:USudodduos Aoy
1Wunogldlu 3Q66 |_|a:TU|uuc‘mu'v:n%\]uns'\lmnéiuTu 4Q66 Tagla
||s\lhuu'nn?b\ﬁoﬁ‘?juaaumnmsrﬁoulﬁ'sﬂnu st KUtk
AUl 2567 819538 DCF ao\nswosn 5.4 UIN/AU (AOAYIIN
s¥MITHLNYAUT 2566 1 6.2 uIN/AU) Tauduiu WACC N 5.4%
IA:MSIAUTAS:U:010N 2%

' 2
] =

Ja391dV 1) IASYINY:A0d0D 2) AunuNgvIu u Fue: avwans:nu

denowaisatunIshinals 1a: 3) NASIBUAUNSWIRAIAEY
weuunluwesalas

s:3uy Ug:nSavins
an3ipsiANMsaINUIATLTUFIUAUKANNSWE
0-2949-1002

raweenuch.piyakriengkai@scb.co.th
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Earnings Brief

2Q66: NIsawna

IS19VAVATINULUN tactical call A1MSU BEM T5R NEUTRAL G229
sIMNUIHUIES WSS SOTP A 9.5 UIN FVVIiSIU upside n
1.5 un/Au Nnlasunissoluiharwddua:Suanid IST1F03n
SIATAU BEM wuiomam Jsudodudoe TagldnsvkyuaInwa
Js:nounis 3Q66 AIBVINSY

rilsans 2Q66 1DulUatw INVX A0 nddinda consensus A1Q
BEM S19v1URISANS 2Q66 F1UdU 900 AU. 1TU3U 20.2% QoQ
la: 42% YoY 19ulUanu INVX ma iddin3ima consensus ANQ 5%
$19109IN§SAINWTIAY (55% 0vs19TASOU) oun 2.1 Wuau.
AQAY 6.4% QoQ IIGITUFU 9.7% YoY n1sUSUAIA0AY QoQ IAQ
21NU3SUIrusnATENWAsUAQAY 7% QoQ ItovNTduryaundtu
2Q66 Tutu:AN1SUSUAITUIU YoY momnmumaaqdnou
$IIGINGSTVSIUUS W (38% FOusulasow) oun 1.5 WUAU. AQAY
4.4% QoQ IGITUTU 34.7% YoY N1sUSUGIA0AY QoQ IA:NS
USUAdITUFU Yoy INOYINIMQWASYITUIAUAUSSTINTIAY
Avdiu 2Q66 Fuduglauas MRT eun 32 AUIRYD AQav 6.7%
QoQ NIGITUIU 52. 4% YoY szmmssnfowmumfummau (7%
Jovs191asou) oun 277 AU. ITUIU 8.6% QoQ lla: 34.1% Yo
s 1H66 AaIdu 42.2% Youus: mmmsstmmUzJo\nsw 1S7ANQ
37177s 3Q66 Ue:1GUTa QoQ ogudaItion Taglansvrnyuan
JSunrusnitdnivdouna: uouglayas MRT AISvINSIUINIU Fv
Ul LnnmuwoaomuszomuJumanaom BEM v:3aUs:yu
Un3IAS1KSUR 17 .. |sw.ow|onzjoqalwumunaqmsdsz{u

BEM (OUTPERFORM)

simawwdaveiiugau 9.50 uln

swiandoladdsuirusnna: 'nu:)umfoums'fumaun A. 2566
UsmmsnnTam\]oouToU|oavoun 1.1 Aunyddosu aaay
1.1% MoM IIcTUBU 6.4% YoY MsUSUAIAOAY MoM dankaun
MNSurgaydiuFovdargidoun.n. Tudru: AnTsUsuaoITu3u
YoY mmwnmumaoudnou Usmmsnﬁ'fﬁmuooukw|oaUTua:>\1
7 16ounsnaovl 2566 ovn 1.1 &URYd/5U 1TU3U 11.3% YoY
axlﬁoonaoxlnuauumwudsmmsnﬁhm\loouTuU 2566 YONIST
A1KSU MRT muaywu muaucgioumsToaloaann 390,800
IRYDGOSU ITUIU 2.5% MoM lla: 42% YoY 11udTiu MoM
nand e INUsUItuSNATEFNINaOU ?imeumammnmsﬂo
ANTUNUIFIWICTITZOT MRT avdIndovividoudonuatuain
I\thﬁﬂ‘]Uﬁ‘]OlﬂS‘D 'nuoudToumsTowoaUTuzo\I 7 1Gaunsn
Jovl 2566 avn 370,000 muooaou ITDUZU 69.2% YoY IRYUAU
AUUATIUYONISIA 385,000 IRUDGOSU

A1anls 3Q66 USUGaaU QoQ Na: YoY IsFosusuncuson
T¥nadouna:vuougiauans MRT 9t USU@ITUIU QoQ lla: YoY
1u 3066 Avtis1widRudUALNR:A0AY QoQ ||c1LJsmrusnﬁTa
muoounUsumlyJuzjuuw:mmUTomnmuwo GuduIsTAuANa
fls9:USuad03U QoQ Nla: YoY Tu 3Q66 d@mnsul 2566 151
AaMsnirisansh 3.9 Wuau. 1TUBU 60.6%

Jadgidovnanoufivoa mSyuragaikudounisiiiads:ya
Tnsumissolinanuadua:uanauTkL 2:AS senfiment IFVAU
¢ BEM g'owlﬁwonomqhuu Ao AUTUAYUNINSITON Fua:
riRnsdudozevusuncusnntdndouna:snuougiovans MRT
Faoddav

fadds wndnns, CFA, FRM
dn3insHmsavnudaisiiugudusannsws
0-2949-1007

kittisorn.pruitipat@scb.co.th
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High Conviction

2Q66: ﬁ‘\TsEilﬁumolws1:u1s'$.ussﬁ'v CVS 11I3INSy

SIAIKRU CPALL USudoaaav 5% underperform SET oy 7%
fuzou 1 |oeunonum naonusltiuAe: naumdsum outperform
qoumomamoah]u Js:nasiisn nisans 2Qé6 ||a\1||ns\1n 4.4
muau +48% YoY lla: +8% QoQ §YN37IATQ IWST: ms'vussn'v
CVS nFunnsy dvwanifisiusuds: mmmsn'ﬂswuau 4% ul
2566 na: 3% ul 2567 Us: n1sAAOV SSS Tugsnq CVS na:
CPAXT muToaun:)'lmloaoae\mau'fu 3Q66TD_ iWosoufiu
aoniGys1oRanavaou CPAXT hau'nnsluluuuahums'a 9:HUU
TRnls 3Q66 1Gula YoY na: Nsuaa/1GU3U QoQ 3 nUAF Y
nQN1a 1S199AVISNAY OUTPERFORM d1rSu CPALL A29sIAY
1hruwdul 2566 195935 DCF h 78 UIN

Je3ons:qu#l: Als 2Q66 gundiAla nazue:auia YoY @
nagatunauwIrugy CPALL S1WUMISANS 2Q66 9IUdU 4.4 WU
AuU. +48% YoY lla: +8% QoQ ﬂ\mmmswmo 10% Na:gundn
consensus ANQ 14% |uo\mnoosmﬂszjumuaoussmswua aon
Fo (CVS) N3 wN31AQ mnTusoumewnmoaunsmouofnuou
162 au. (nanudasaniUagula:AlEngINnIsas: hununou
fKuQou CPAXT anmis§Tuiuudnd) ffsund 2Q66 ogh 4.6
WuUAu. +50% YoY lia: +15% QoQ TouTasumsauuauumn 1)
Yo0NYIIAUISIURGIUIINESAY CVS; 2) aoNITYs1IRA0AYIIN
CPAXT KauNNSTWIUUBHTIASYUGOUIL.L.

S19NMISAAANYIRYIAUSSAY CVS TU 2Q66 SSS IAUTa 7.9% YoY
(IRYUNU_+14% YoY Tu 2Q65 lla: +8% YoY Tu 1Q66) Suluwaun
mnmswumao\nﬂsuvmua unno\unuonlwuzju FuougnAnlay
I0AYoYN 995 AU/A11/SU (+8% YoY) Na: Uoozraoouaovn 84
UIN (NSUAD YoY) 80029 74.5% 31 INUOQNYMKUQIROINAUAT
NAUDINIS (+190bps YoY TAIISVHUUIINUOQYIWOIHISIIA:
mso\]ounoau) a: 24.5% momnﬁumnaunTu"ramms CPALL 1T
ARNITY 168 a2 2Q66 aumam?mwuoummansoun 14,215
a1 AU 2Q66 +6% YoY 1A +1% QoQ OC\S"Iﬂ’]TS?JUC\UﬂD']\I
2JU 140bps YoY & 28.4% 970 1) UISAUAN3IWIUYOV CPRAM
idovanisunadududunuadounayadiws1:auNUSAnaUAUAT
InAfituriaca; 2) eoswstauounmjumnmsdsuﬂoaoumsznu
AUANR 100bps Yo § 27.1% IWS1UNSAUAUAINAUOIMISNIWEU
(+90bps YoY MNNSUSUSIMAUAGVIG 3Q65 monsounau
dunu la:NMsivoaYEUAINAU RTE lla: mounThmsvua\nuJuau
mnommunﬂunmdnm) na: msvuﬁumnaunTuT?Jmmsnm\mu
(+140bps YoY Iws: Uooznzmumnauao\l'r?moumnThumuﬂ\l
IGUAUAUIUSUtNAOVIRYIRITUIU)

CPALL (OUTPERFORM)

simawdayeiiugau 78 uan

Jevons:du#2: SSS 1GuTa YoY gun3iAiadvaaungulu
3Q66TD Tu 3Q66TD SSS YovnauwrudIauialudasig:aodo
avh 1% YoY (RYUAU 3% YoY Tu 2Q66) IwsiTaSuwans:nu
InravdoRius1:uvaougiisiulddouna: sentiment Tunis
wmsﬂmaunoou||oanrymms|uo\1n90|aomhsumuszo
drunawiivgy dogduoudnnovingoNIDuIula:NSIVIUIoN
NINNSANY 13U omnichannel 1S1Us:I0U3Y SSS TUsSA® CVS 9t
1AUTS1D 3% NlA: CPAXT 2:18Ulas1D 5% TagidulagundnAniaAy
ounaulu 3Q66TD

nagnsnisavnuiaAuzUn ms'vussn'v Cvs AN3N31AQ
nuu’fmswdsuds uItUNISrinTsaov CPALL 1TUZU 4% Tul 2566
na: 3% Ul 2567 15710371 3Q66 9:NSUAd/1TUIU QoQ
anwuqoma IA1AUTA YoY 91n: 1) go0nuliansauRIaula
ogwdoIliovnssiv CVS; 2) dounuvnilsan CPAXT AGIUAIN
aoniBusuRacavkavenTWIuUBHGIAEsUIGoUIL.Y. Ia:s
duduviunusuasdduegreuiduro ol S1AIRU CPALL
USuddaaay 5% underperform SET g 7% Tuzov 1 1douRau
UY 1ADNUDTaUAD:NAULIUSUGD ou’rperForm Iws :Als 2Q66
159INSy na:Tuiuuduninls 3Q66 1Fvinsudoitiov 1sKISNGY
OUTPERFORM AHSU CPALL Gous nIthHNYEUT 2566 5195y
58 DCF (WACC 7.0% 1a:5as1n1s1auTas:0:010 2.5%) n 78
uIn

ﬂD‘\UIﬁU\I fio ﬂ']SIUﬁUUIIUﬁ\ITUﬂ']ﬁ\]UO CthUhﬂ\]?JU'V]ﬂIIS\I
naduruilo OC\S']OOﬂIUSJI’]ﬂ\]?JU A UTUU’]US'VU"IHTHU

fiSun Qadsn, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
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2Q66: ﬁ'ﬂsangano"\mmomo|w5'\:ﬁﬁls§ms1nanldﬁ‘au

nIsans 2Q66 eun 349 au. -23% YoY Nd +17% QoQ Gn31
consensus ANQ IWST: stomswananau 1saUSuls:uatunis
finist 2566 acav 5% Iiioa: AoulyuVoVS:UQS:5ud0Vv GFPT cio
Jsuiouna: s1maxloon1u 2H66 Is7A1a3RATs 3Q66 9:a0av
YoY Iws:u1sausziauavitiove nUsurtunisdvoondiiasinn
aumaoamsonomunummsaoo nav:oglus:dunsvas/
1BUIUIENG0Y QoQ '91n0'9'wq_oma IS19VAVISNEY NEUTRAL

dnsSu GPFT dsusamitrungaul 2566 8195938 SOTP n 13
vuan

n'ﬂsans 2Q66 eun 349 au. -23% YoY 1A +17% QoQ ﬂ\lﬂf)"l
consensus ANQ 8% Iwsn: Uﬂ'ﬂS'V']ﬂOC\S"IIIﬂﬂIUﬁUU'V]UDU 15 au.
MIsund 2Q66 oun 334 au. -31% YoY IUO\]?’]ﬂU']S‘VUﬁOﬁ\]IlUS'L
C]UI’]UOWHTSHC\DH\]’?)U 1Al +41% QoQ 'Vij'V‘VU[]Oﬂ']ﬁ

swmsnmnty?u 2Q66 Y00y ITUIU 15% YoY d 4.9 Wuau.
mnvoomanoau’fussnwhsu (+21% YoY) MNUSLAUMSETND
F3aMu GIN I1A:s1IANEUARITUIU Tugsivorisdad (+28%
YoY) anUsSuinunisangoirisaaduniiaz mmsnumwuau na:fu
§SNY0IM1S (+7% YoY) ansmmmsannﬁ\mu dnsussia
0IMS UsmmmsmoonTaoms\lmumua 8,300 AU (+11% YoY)
IwsI:AvooNIUIIFTULINIU Toumsauoanidwuisdnuuuau
IBndoyA: aoammvmsﬁuoonTUU\ltyUunaoaxl TudusmM s1
ﬂ\lOOﬂTUU\]UTSUOUn US$4,200/AU (+5% YoY 1l -9% QoQ) l1a:TU
U\lty LJUOSJn US$4800/C1U (+4% YoY o -2% QoQ) s1A1
wAaArurwasuldTasvintuUs: mﬂoan 14.5 uan/nn. -38% YoY
lla: -26% QoQ omswmiszjumu acavd 11.7% (- 450bps YoY)
Iws: ounummsamﬂ\mu ﬂounu\mﬂs AQAv 24% YoY § 118
aU. [GovaINAdUILYANTSYIN GFN naoauﬁ 15 au. (IRYUAU 80
au. Tu 2Q65) 1ws: munuTnU?Jomﬁ\muna swmmamnmmwaoaTé‘fu
Us:inAaaay TURN&WASUIUNAATSRN Mckey nIlUU2JUﬂ 102 Aau.
+36% YoY OuILJU&JﬁU'W’mOCIS“II']']ST'Zm"Iﬁ\]ﬂ"ISﬁJﬁClnﬁ\]?JUZIO\I
IN3oVANSTKURISUCITUINUIRNUNCUSTU 3Q65

GFPT (NEUTRAL)

simawdayeiiugau 13 uin

Us:uduarAryennisus:gu aa10avoonsouNd GFPT Tyuuoy
s:0as:5udonudovnmisavooniniu 2H66 itovanustnuov
J1dsurunisaveona:ogius: GUAADUFINSYAD HoH Iwsn:
UsmmmsmoonTthyUuua gisU (32% na: 34% youns
dvooniu 1H66) DiusliuuSuanavannisionianavkauan
aoonaum?uzfo\muqoﬂ\laon'ru 2Q66 MuNaWUsSUINUNSANY
RIDUIUIBNUOYRINAU (20% FounNsavoon) MNFIURMoNUA
1A wans: numnT?JmounTuusmamommoa\loonzlo\lusunw
g91natuiivdaquu Avliledunurdvdoarga ussnavih
UsunrumsavesnioasvA ~7,500 Aulu 3Q66 (-15% YoY lia:
-10% QoQ) Ila: 7,500 Aulu 4Q66 (-14% YoY 1EiNSYAd QoQ)
TudusAdvoon Tumo:RgUavAdoulolia:dunuABUAYAQAY
GFPT ANas31s1AAUANEvooNnTUgrgJuna:gisua:aqay 5-10%
QoQ s MiuUs:nAgoUloMUNANAEUNUOIMSAOSASOUGIAY
U 3Q66TD sAndF3aluds:infivSudoaaavd 40 uain/nn. (-
14% YoY la: -7% QoQ) lia: sIMwAATwiLAeUIATASIINUSUGD
aaavg 12 uan/nn. (-49% YoY 11a: -17% QoQ) Iws1:Iasu
@ans:nuIN: 1) oUﬂunnoouma\]’nnmsmﬂqoalu na: 2)
s mansiuds:na (waantuAldsdunainu) hacavg 64 un/
nN. (-37% YoY lia: -19% QoQ) |uo\mnuaLJmU|wumu GFPT
LOVISIAWAAANUATUUSINARANAYATASUNSFQIREUNADU
ndunuomisdasnanay Taglu 3Q66TD dunuddTwana:nin
fondetiUsuAdaaavd 11.5 uIN/nn. (-5% YoY lia: -10%
QoQ) lla: 20.5 uIN/NN. (-10% YoY lla: -11% QoQ) IIUdTUUADU
nuvrlsiiganu u 3Qé6 @dunuvninlsain McKey 2:0IUdTUY
USudaauiws :Dravnseaatiy iddounivriiszo GFN 4:0
nuolduagay IwsisIMaaantuiwasuldiuds:inAaqay

JaduidovndrAny: IssnaduiuidedegUavAiia:dunu auniu
ans (waannuAlUsdunainu) 1IDUIAY la:ulouwSyuanvasull

fiSun Qadsn, CFA
dn3Ins1HMsaINUULToBUTIUGUKANNSWE
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sirima.dissara@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 6




HAsaa
Qoud

Earnings Brief GULF (OUTPERFORM) shamwdadgiiugau 63 uan

2Q66: MIsUN@IDUFU YoY

nMisans 2Q66 3ov GULF aun 2.9 Wuau. m:uau 88.5% YoY Id
aqav 25% QoQ IwsA: uznonu'nnaoswannUauunU\ﬂumoau
A5u9UdU 681 au. fifsUndiGula 15.4% YoY (ndaaav 3.1%
QoQ) g 3.6 Wuau. IWs: n‘la\m'lsmamcmmmaqssn'v IPP
Iwu3u stUncmaoa\I QoQ &: naunxlu1s'$uﬁaoa\1aoxlssn'v
IPP FuldsuiFoiwavenirbudizanauutdfngsssunaidu
|5‘a|wa\manmudnc1 n1Iszovssiia SPP a0aY QoQ Iws AN Ft
acavauncidouw.n. 2566 dounuvhlsUna@a1nusensou
(INTUCH PTTNGD na: GJP) 1ula 5.8% YoY lla: 5.6% QoQ mls
1H66 oun 6.7 Wuauv. 1Gula 37% YoY Acilu 42% ovUs:uity
nsAlsU 2566 20VISN |s1mo:nmls 2H66 *: |wuauoa|uo\1
Toumaomsmamoommmuauaa\lssm IPP (HU29OR 2 20V
GPD) %: |sum|uu\nuTumouo A. 2566 1s19uAVUSILICUNISTTS
3IniouIdy nazAvISNGY OUTPERFORM A29s1A1UHUNY 63
uan

U§mmmsawaa\ﬂs\ﬂulﬁllﬁaldliiuﬁudolﬁ0\1 Usuntumisng
TWdhAHSUTSTWINNSTUITU3U 68% YoY lia: 77% QoQ gs:auiin
ﬁnmmﬂon 8,786GWh |uau’nnma\lmsmammnuoao\ﬂns\lms
Ts\ﬂuluh GSRC |LJom|uun”|S|21\1unm2mna3 lA:KUDURKTNYON
Tnsums GPD 15uIGUINoveAQIAD USUnrumsnallihii nua.
I3 1IGovaInAWdoINISTETUENIGUIULINIWS 1o INASOU
@aundia: swmmzmauﬂs auund UsurrunisngludiranAn
oomhnssmwuaumnuov QoQ ||c1stmnnauumuTc1 QoQ
Iws:SAUGIU |uo\mnc1unuu1a\1\nu (-18% QoQ) AQAILINNIN
s1MANYIWIN (-9.4% QoQ)

s19ldanssivwasukyuidsuaaay swldnisuluihwawu
nuyugugvavidSuwans:nuainnisrgiiuavnuiuinsyns
IsvlWwwAvwuauiun:ia BKR2 Tavaaav 64.8% YoY 11a: 11.4%
QoQ AdulliuifsanlAsINIS BKR2 aaaY 82% QoQ Taglaninag
U IN@ANS:NUNWNQMA

dounuvrisaaay QoQ Iws1:3IaNUAINSasMAaNIUABU dou
IIUIMISIauSOUAMNUSBNSIUIIA:NISSOUANAQAY 16% YoY laul
mmmmmnmonumnoosw||an|LJauu Tuanu:AdUIUNATSUNG
IIUAU 5. 8% YoY lla: 5.6% QoQ uhlag INTUCH ﬂounuumisdnm
97N GJP IGUIU 5.7% YoY Nla: 35.3% QoQ Nue AUNSHyaZow
Usvisviwidhuivkuoy auMumamfnnamsmesnozjumnms
?nUTthIhThann”nommhnssu iTovINAT Ft USuAaQavdindn
ounumomja\] ﬁouuu\mﬂsmn NGD fUSUGEIUINIIANUAD
Lo wdoitioudid 3Q65 gmls 102 au. (SoUNANUAINSAST
nanilagu 5 au.) |uo\mnswmm?m?mﬁhnuanmoomhnssu
(Foulgufiudhiuien) ﬂ\wu la:dunuingaQAavIAD

aarlsi@uladertioulu 2H66 MnMavMswacihijzovgsia
IPP rinls 2H66 :laSunisaduayuInisviwd IPP onhu\mm
Ao GPD wupwmmsmaosou 2,650MW hUdguRaovZ0V
TsuWAMKIT (662.5MW) 2:15udIGunistuidoua.n. 2566
KAURINKUSURAKTVIBUGITUNSTUIGOUD.A. 2566 MAIMSWAQ
IwuiduTuTouu (Dugm SEZ) A:ngeuidadidunisiul 2566
'vun\l 326MW uonNTAIUNUNATSIIN Jackson Generohon fi
4:1UZU HoH IRgURUIaNU 349 au. Tu TH66 ITovINSIAN
TWihd1 doundurialsen INTUCH a:douatiuayurinist 2566
ogwdelliov Tagldsumsatiuayuanadouniuriishdiatiosnw
Ua: 4-5 WuAU. IsM9vadyuUavBYUINGIudTdursANFvInsy
204 GUIF l1a:s1AITHUNg& W3S DCF 13 63 uan/Au

L‘Iﬁmﬁ:wﬁ'éﬁﬁry 1) wacsuInusINMsaunuiulAsuMsTrch
n31AQ IduaURGIIuUIoT GULF Tumswcuuﬂﬂs\lmsThnao
ia§scnurimuanandulyanuiuds: UITURDWIdR:0uA0AWIADY
U 2) voauulwia: TouwouTnsumsTs\ﬂwm SPP TRNNANAN
gaarnssu ovldSuwans: nuMNIASyIRRRcoUIoIA:AUNU
I2IOIUJﬁ\lﬁ\l IA:A2WIADVRIRLITONAUANIWOINARTASINNS
Ts\lTLUlIl”nwa\mUhqumu

Fowas sudculu
dn3instmsadnudatsliupudurannswe
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Earnings Brief OSP (OUTPERFORM) shaamwdadgiiugau 35 uan

2Q66: mlsauna naze:iludrogndvinsviul 2566

OSP s19vUNTISANS 2Q66 91UdU 549 AU. (-9% YoY na: -
29.4% QoQ) awana TagldSunisatuayudInsiolasudu 6.7
wuauv. sounoaouuu\lmsoammse\mumsoma\mlwuaua
47.5% oosm'ﬂsaumundsumoaua 34% auacﬂusau 7 Tas
w1d 1s19vAvUs:uItuNISAIsansU 2566 158 2.78 Wuav. (+
43.8% YoY) Touo\muswion 2.85 Kijuau. (+4%) IsAAMUEUN
tactical call A OUTPERFORM dousaUanuiol 2567 R 35
uIN/KU 8195V PE 1Ay 35 In1 OSP Us:niAsreiuduwavda
1H66 Tudas 0.40 uIn/Ku FuinSoununy XD Suf 23 a.n.
2566 AaIJusasINIsTIwIRUTUGA 90% IA:WAAOUINUANITU
Juwa 1.4%

fils 2Q66 AWAQ NA:5asIPTsTUAUUSUGITFU OSP SIVIU
nlsans 2Q66 YIUdU 549 Au. (-9% YoY lla: -29.4% QoQ) oy
AQ szooun 6.7 WUAU. (-6.6% YoY Iid +2.5% QoQ) 490
mseuoumsqmau?uds mnulum 4% YoY lla: 6.4% QoQ Tayddu
||u\1msomooun 47.5% 10UFU 0.9% QoQ Tuaru:RyoaNY
InSovau Funchonol Drinks 1@UTQ 13.3% QoQ nciaqav 43% YoY
Toaﬁounuumsmmooun 42.1% 1TUU 1.7% QoQ goaulunau
Us:ine CLMV 1GUTA 13% YoV lidanay 5.3% QoQ Sasrnlsdudu
USUG233U QoQ d 34% 9N 33.4% TU 1Q66 Na: 31.2% Tu 2Q65
ToUTosun1sauuauumnounuoonounaoau 13U MFSSSUZA lIA:
Us:ANSMWNISWAORGAU stans 1H66 oun 1.32 Wuau. (-1.9%
YoY) Aaidu 48% dovUs: mmmsstansU 2566 ¥oNISN 2.78
WUAU. (+43.8% YoY)

wmnd'nwuaouuu\lmsomomoluo\ﬁu 2H66 KAYAINADUINUN
msomomso\loumsumm mmmaon 46.6% U 1Q66 l1A:
Usumoaua 47.5% U 2Q66 OSP SupvithAdUIUINSAAQITIUTU
ogWUOY 2% §S:AU +/-49-49.5% metuaudd Je90u OSP Jdou
nunisaana 19% Tunﬁumsououms\lmauaoo 10 LN A: Jdou
nunisaana 72% Tunaumsauoums\moo 12 UINIUTU (Tovan
szamnmso\muuws\]ma\I 53.5% 39vusBEnIduIINNAaU
mseuoumsumauaom 12 mn?JuTLJ na: 46.5% Tomfnnnau
mso\lms\lma\woo 10 UIN uonmnuounuua Js:AnSnwns
wAQRA:USUGIGIUOTWdITovTU 2H66 Toumofnnmunuma
sssua@la:AUinRacay soUBvUs:ANSNWNSWAORGIU NIA:
msuUs:ngaaoauna

AwUs:uatunist 2566 Tagarasanalseaduiage 1s19vav
Us:untumsinfsanst 2566 137 2.78 WUAU. (+43.8% YoY) lay
B9AUS19TAR 2.85 KOUAU. (+4%) oos*ansaumuTowoauu
IIUZ)TUUUSUCDI[UU?JUH 34.1% Anpachaalul 2565 A 30.6% Y]
3Q66 2:10UgNTA3EEU Taglawn:ogWBIUAAIQ CLIMV IIdisTdo
owooznumsa\loums\lma\]TuUs INAR:1GUT0 QoQ 99
doitiov TuaruAdasIAIsSudU: ﬁuﬁtytmmdsumoauan na:
ATSUNGR:TNAVIZNINSY QoQ lla: YoY ||aﬁ.|wuaun\1'yoq\laoTu
4Q66

AVATIIULUY OUTPERFORM G295 AU HuneU 2567 i 35
uIN/Au muuuuo\na\luonmanuoTuumswuszo\lﬂouuuu
n1saalalla: stansTuU 2566 ¥oV OSP lia: iGuladeitioviut
2567 |sw\m\1m||u U" tactical call A OUTPERFORM A29us1A
10Ul 2567 A 35 UIN/KU S35V PE 10AY 35 1NN osp
Us:niAadrgiiuduwavda TH66 Tudas 0.40 uan/Au U
IngourLNY XD SUR 23 A.A. 2566 AQIDUSASINSTIWRNUTUWA
90% lla:acoulinuNNuduwa 1.4%

JaFoidovna:nonuiivoa JeduRdovium Ae: 1) Aoudu@ou
JouAUNUSANAUKAN 13U AYSSSUT 2) ADIWUWIUYON
Usurrun1s210tuaaa CIMY 1a:uTougnIsiNu ia: 3) NS
usTnAlla:msIRNIUTUND:AIAsuIARIAUTA

1Auws auaddeud
dn3insnmsavnudaisiiugudusannsws
0-2949-1020

termporn.tantivivat@scb.co.th

O OO OO nnovestx O @innovestx innGvest”

Page 8




HAsaa
Qoud

Earnings Brief

2Q66: Misainuna; TansuruuNSsAvING

nN1Isdans 2Q66 3oy PTT asif'i 2.0 KiJuau. (-48% YoY, -28%
QoQ) GN3I consensus Az INVX ANQ 1IWs1:@aNMSAUTUNIUZOY
ssmn‘muammsono'\nm stansnoau||aa\1um|hcmanm
mnmonuaosmamdasu'nuoumn (8 Wuauv.) iRgunurls
sasmaniasu >1.0 kijuau. 1u 1Q66 Mlsennisantuviu
dnSaaav 50% YoY na: 28% QoQ |ue\1'v'ma:>uuu\1mls'nn
usunsounds noussnv P&R* aaay aru: nssmmadsuoaoau
em\ma\nms\l Tosmm‘mcnunumluamvnaoaqna Usmrums
znsnlwuauas.ounaunmmloas 5 U ssnv E&P wnouaouns\l
ni3siatbuna:Angusuacay stans 1H66 aun 4.8 nu
au. (-25% YoY) ACIDU 46% dovUs:urrunishnist 2566 209
INVX avduisaiuavus:urcunisnalst 2566 I3iniouldu
|uo\w1nn'\o:nmlsaoxlssn'v P&R A: Usuoooﬁu?u 2H66 *n
GRM na\wuna stacnen valuation TUnweR PBV 0.9 Iri N1a: PE
9.7 1N IRgUAUATRAY 10 UA 1.3 101 na: 14.6 i1 awadu
Sasrwaasuinuaniuduwan 5.6% guqunauls IS1ANISNEY
OUTPERFORM d1rSu PTT G295 IUHUI9SIBISE sum-of-
the-parts (AUU 2566) A 45 UIN

ssmmunduns\muumnryaaon'ﬂs Usuntumisanuingaey PTT
IDUZU 12% YoY Nla: 19% QoQ 4§ 4,850mmcfd ﬂunﬂouuomm
2Q62 IlA: ﬁ\mmmmau 5 Un 4505mmcfd TouTous\muumnﬂ:nu
mo\lmsT?mmTumsmaoTqu”nnﬁ\mu (+23.5% YoY, +33.4% QoQ)
|uo\rv1noUﬂ\mﬂ\121una Inswaalwdantsvidwavihaoay
s AfitgRacay YoY |u0|nvunusm1u1uuordawawhuuTh
Tsviwihnauuntdfngsssuand@iduidoiwaiu 2Qé6 Gog ounumzm
AaQav (-12% QoQ) SUlUEALIIINSIAIABRANANIINSI1DTNY
Avwaddenisvanifingna:nisiinisaalalAinuanAinau
oommssua\]swmmouTwnuswmmuum (+8% QoQ) Usmru
MSNURTSIINANY (GSP) RITUIU 10% QoQ 1TOVAIN PTTGC v
|Uucgsuaoswmmynaummmumsmudnmnaoha\rvmhqo
Tsuynulolaliudcunaulu 1Q66 1aNUAINSSAY NGV RACAIIY
atuayurilszovssivinglousou st'nnmsm|uu\nu?Joxlssn'v
AMADUFULINTY 119% QoQ ITNTIAYAQAY 23.9% QoQ

PTT (OUTPERFORM)

simawdaveiiugau 45 uin

§SN? P&R |fluﬁ:>qns=\m§n @waN1sANTUNIUIOIUSENSOUA
Js:noussiv P&R waNUITIQNU 2.7 WuAau. Ingunumils 8 wu
au. U 1Q66 1IWS1IGSULANS:NUAIN GRM Adoulloay (-49%
QoQ) Iadduc s IMwAanrurllasindRacay soufivananu
AuAAvInAD ssnv P&R TASuwans: numnoUmnnaﬂoma\lﬁu
|uo\1Ln'nn||uoTuu|ﬂsu'vn'oTannTunuuouua oUﬁun’Tu'ounlUum
FnoAarnavidads:ina stmnssnvmuunaoa\] QoQ 1Ws:
AINSaanala: Usunrunisanuanaviintios ogwisnu §snv
muum\mnssn'o P&R ASYRTVASWANTSINGITGUNUTGR 3.6
WUAU. (-19% QoQ)

NuoTlu 2H66 IsTAAIWAUS:NOUNISI: USuGddIUO I NADY
|Uunos.lTLJTu 2H66 |ua\mnssn'v P&R 3: ulumoouwumammn
GRM na\muna misadon uonmnuswmuwuunﬂ\mum aAvwa
ddo PTTEP FuiduusGngounus:noussia E&P Aoy IGovan
$I1MIYINUSLIUMSAUINOU 30% Foulourusathiu 3n
n\nsw\]momssnfomm SnuUIVUAUIFNIUINTATAIFUIGUINU
2Q66 1GOVINAUNUAIZNSIADIAD199:A0ANENIINFQAIU
oUmummwnm:ﬂnUnﬁ\mu 1IS19vANUS:NnUNISMIsU 2566 13
IKDouiau ovsn PTT MAistu 1H66 T 46% dovUs:unnu
nsAnlsU 2566 ovIsIAd s1ANdKUILagh 45 uIn/Ru
SWBVIE sum-of-the-parts

JeaRoidguRdTAty: NMoASUIRvE:aoaIYAYLANSNUGOAI
devmswaaNtuAwawulaUlasinDzov P'I'I;TU?Jm:ﬁ.ﬂD"IUdJ_U
wougovsIMUNIuo Ik anuaGonuINu Usiuidoudun
fio NasdouAZovAUNSWY I1aNUAINNISINYAUNSWY NS
|LJﬁ'£Ju||Uaunghuw|fj'mﬁumsUa‘auﬁw@ounswn na:Syuna
linsnIssvAUANUNIU

Fowags sudculu
dn3insemsavnudaisliuudurannswe
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2Q66: Nlsaaalania

SAT s29vUNISANS 2Q66 ¥1UdU 223 au. |u1uau 6% YoY na
aoav 19% QoQ ninlusaurisandasanivasu nisundog
A 216 au. IBUBU 4% YoY Idanay 21% QoQ IPullawaaia
A1a d@1MSu 3Q66 |S‘|mo:>1n'ﬂsdnm 1Gula YoY (Tansvkhuu
AINNISWAAAUATEVFOTHI) 1a: QoQ ('91n0'v'wqoma) 181
guAVATNUU tactical call s:o: 3 moun UNDERPERFORM
d1SU SAT na:sAIthruneaud 2566 i 22 uIN/ARu S5V PE
9 1N A2IWANIAZONIST AD YOOWAASNIINSNINOSABOUND
(~20% 30VY0QINYION SAT)

2Q66: Misawaalan1a SAT SIVNIWUMISANS 2Q66 F1udu 223
Au. IDUFU 6% YoY danav 19% QoQ mnTusoustmnomsw
naniagu stUnoaUn 216 aU. ITUIU 4% YoY Iciaqay 21%
QoQ 1TuTUawaaama filshaula Yoy Tansvryuangoaay
Ia:505rTsSUAURIBNINSYAU Tuaru:ArTSAANAY QoQ 1A IN
Jadungnia

swmsndnny

o UOO?J']UOUI’] 2.2 Wuau. u 2Q66 IUJU?JU 2% YoY llaaay 15%
QoQ SAT IUOIﬁJUD’]UOO?J"IU%fUﬂDUU']UUUCIIllJU?JU YOY (wia]V]
LJSU"I['Uﬂ'IS&JﬁC]SﬂSJU(.’I'TUUS II’]F‘iTnUI’]IlUUﬂU IIOUOO?J”IU?IUHDU
SNINSNIOOSODUIID IUO\]'NﬂUOOCLJﬁC\SﬂIInSﬂI(’lOSﬁOﬁ\] 42%
YoY

SAT (UNDERPERFORM)

simawdaseliugau 22 uin

° oosmeszjumuoun 18% Tu 2Q66 1TUIUIENTOUNN 17.5%
Tu 2Q65 11A: 17.2% Tu 1Q66 IST¥OURSASIATISIUGUUSUGD
d3u 1wsn: u\laowusunmmsnnounumunuToomuu
Us:AnsSnw

o SAT Dyu:nisRuAIBuINSY USENDaMuU:Uaoart Taulinu
aafulo 2.5 Wuau. ru Sun 30 D.9. 2566

wuduwas:kawna SAT Us:niAaaginuduwas:nawnaludasi
0.38 UIN/AU MNWANMSANTUNIU TH66 AailduwaaouINuaIN
Nuduwa 2% Fuindounung XD SUf 23 A.A. 2566 la:noduaa
5UR 6 N.Y. 2566

AvUs:uItuNISAAls nnls TH66 Aaidu 48% dovds:uirunis
misiGulaoisn I1a:1s1EvAYUS:unUNISATsgovIsTdIKbouIdy
lagAacmisuna:iaula 10% g 1.0 wuau. Tul 2566 d 1.0 Wu
AU, AU 3Q66 Is1ANa3MTsUNGRIEUTA Yoy (Tons\muumn
MswaamUAETFolrU) IIa: QoQ (mnJ¥Wunqna)

U’?QUIHU\I U’V?UIHU\] AO NMD:ASYINIY: ﬁOCDU\W ﬁ\]ﬁ]ﬁﬂs nu
(.’IOFD’]UCIO\]ﬂ']SUOSﬂSJUC\ UOOﬁJﬂOSﬂIInSﬂIOOSHOOUIIO a:
S']ﬂ"DC][]OUﬂFj\]?JU
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Earnings Brief

2Q66: Nlsacay; dvdnyryrrunusltivauia

SCCC s1gvumlsans 2Q66 91UdU 656 aU. AN consensus
A0 10% nlsgn§aaav 13.5% QoQ Iws1:guavAYuivudiu
nniadeune ndldsuniszaizouvdsurndunuwavviun
aqav NudTiugvAYAINTY 1UDVINND:IASEINYY:A0AdTVAY
dvwans: nuooedamdumuuo’Tousau‘funumn |sw\m\usnm
NEUTRAL d1HSu SCCC oousmmd‘mmu?nus«ud 2567 A 155
UIN (3N 180 UN) 87989 PE mean U 2567 A 20 Inn

nisdgns 2Q66 oun 656 au. anav 13.5% QoQ la: 51.6% YoY
Touummcmanmmnodmndumuucﬂovsounoou||o (Aouthed
mo’nnmsmluu\nuTyUSJnﬂTnU ASAYN 1A:UNNATINA) I1A:ADWY
mn?huwnTumsU§u§J’uswmmuTomo?§u (ASP) naldsuniszaizy
UNAUNAUNUWAWIURAQAY axmozﬂhomsmeszJumuTousou
USUAIEIU QoQ fsUNG 2Q66 oun 420 AU. A0AYAIN 522 AU.
Tu 166 fiNfsund 1H66 Aaildu 52% Jovds:unrumsniisunal
2566 AISWSUTKL sronisTiAvlulasuial Ao flsaIndasa
lanIUagusudU 235 au. IRguAUMTsAaINSaslaniuagusudU
236 au. U 1Q66

s1wnsdrAtylu 2Qé6 srwidanav 3.3% QoQ Az 14.7% YoY §
1.0 niuau. wsr:naasvlauguavds: oumTussn'vLJumuucmaﬁ
ssmmsm|qumQLJﬁ\1mJumuudTuUs~|nﬂTnU (aanadvoon) AS
AN (IASYFNYT:A0AD) Ia:0unalina (InsunisS3uraiidoy)
doullo EBITDA margin Usudodaug 15.4% Tu 2Q66 2n 15.2% 1u
1Q66 1UoveIndununiuRula: AfWdhaaay GoQ dounuiuriis
AaQavd 377 au. (-13% QoQ) Iws:AduIUNATSIN JV Tufuwa
AQAY 12% QoQ d 80.3 AU. I1A:AdUIIUNATTSYIN LANNA AQaY
15% QoQ & 296 au.

SCCC (NEUTRAL)

£

simawdaseliugau 155 uan

NudTdy 2H66 JvAvAINTY 1ISTUSUUS:UINUNISATTST 2566-
2567 acav 35% Iloa:AouguavAdudiuudiunininfdauno
n31A1Q uon'v"mu|sw\1momstUnmao\1 SCCC 2:gvAv
dounelu 2H66 1WoIRYUAU THE6 (WANS:NUNNQNA) NIA:
2H65 (AnssuNIAsuIRvacaviu 2H66) IwsaUavAYUZIUC
uninmndaulodeilioy ogwisAa Jrdoaudunanaddsuns
FarwuwddIuINdunuonuRuIa:ATWENRAacAY USENANQ3Y
omolououwuoouTmnmU:)?Jo\munauoaumsunswu (MAv
|m?1tyﬁUﬂmuma'our‘ié’uo‘o?uma*nooﬁum%ns‘wd) :IIAVIUIN
Tus:y: 12-18 1WoUKUN USENTVAVLVUUNY:d1gUaSSA
n\mmUna IBuUs:AnSnWlun saGUNIU I03ANTEI AU
waWIUAA1a319:a0avIENT0Y 1GUSENRas:KiN31AW
sounoulla:AWAIUISNTUNISUSUAD9: |Uuﬂ\1mnrgTums
JuindounistdunuogiUS:ANSNMWIA:ZIUIBUADIAILIS
Tumsrinmlsaeuusnia MGUSEnSuAYGITGUNSANUITA KLY
nWAU ESG TRITulUmunowduiunisaanisUaoumsuau
gelJ

JaduidovidrAny: msivasunUadiuravde dunuRgudusin
Isunaduiuile 1a:Jrymdnunisymans

F9dcuu ofs3FY
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Earnings Brief

2Q66: NIsawna

waUus:nounis 2Q66 2oV TIDLOR o2onuIAWARISIANG Tagy
a: noun\mmmwaunswdﬁlﬁeunouaq wSounu credit cost A
1BU3BU QoQ aumonmufno NIM noaumuqoma s191d4n
gsfiqunondids: fudoriauia Yoy em\ma\mns\l 1sagvavisn

CI\'I NEUTRAL d11Su TIDLOR na: ﬂ\lS‘lﬂ‘lIU‘\hlJ'lUbn 26 un

2Q66: Misawna Misans 2Q66 aaav 6% QoQ (ECL lla: opex
IBUZU) 1Az 6 % YoY d 927 au. iulUenuAIsIAaNIsd

shomshdAny:

1) AnUNWAUNSWE: NPL |u1u21u 8% QoQ Tu 2Q66 INYUNU -3%
QoQ Tu 1Q66 muwoomohumyuannaumm NPL 9:1TU3U 45%
QoQ Tu 2Q66 INYUNU 34% QoQ U 1Q66 cwuuemswﬂou NPL 3
WU 4 bps QoQ § 1.56% credit cost WU 5 bps QoQ §
3.14% a00AAOVAUITHUNANTIOUSENA 3-3.5% LIR coverage
AQAVH 266% N 270% tU 1Q66 1ISITIANUSIUNNUNTS credit cost
U 2566 130 3. 35% (+109 bps)

2) NIsIGUTOYOVEUIFO: +5.1% QOQ, +23.7% YoY, +75% YTD u
2Q66 |515\1n\1LJs:mmnwsnwslauimaouﬁuﬁJoU 2566 130 19%
Ao0nAVNUITHUNYZOVUSENNAI:AoMSIUYAUIFOAVS 10-20%

3) NIM: +13 bps QoQ IUO\]’V']ﬂﬁJﬂOOUIIﬂU'V’]ﬂﬂ']STHﬂUI?JOIUJU?JU
awnQnNia 27 bps QoQ ('V]UDUI)UﬁT?Jﬂ']UDfU EIR IlUU?JU) a: OUI’\U
n"l\]ﬂWSI\]UIlUU'ZJU 10 bps QoQ

TIDLOR (NEUTRAL)

simawdaveiiugau 26 un

4) Non-NII: +1% QoQ), +25% YoY Tagldnsukyudoulrnngan
swwldannssimungrkinus:Auny

5) 9as1@dUAUNUCDSIYTA: +166 bps QoQ (INAIN opex A
uuuau 7% QoQ) lla: +57 bps YoY g 55.32% AU ey
AuouuseNA 55%

nuoTliv 3Q66 na:U 2566 rinisans 1H66 Aaidu 49% Yov
Js:unnumisninisansiGulaovisn |swmon*nsm'TU|uo\1c1u:ans
dns 3Q66 - onTus GUNSVAD QoQ NlAaIGUIU YoY 1S1ANQ3N
stansU 2566 9:10U1a 4% (EPS -8% TaglanauIRNn dilution
effect mNAUTUWA) ToummwnﬂumomouTm 19% NIM naoaq
42 bps s191dAUNYHRINUSAUNYRITUBU 24% credit cost R
IWUIU 109bps N1A: Sasnddudunudesuldnanay

AvISNAY NEUTRAL ||a:nos1n‘nd‘muwbln'\|§u ISTEVAVISNEN
NEUTRAL A&1KSU TIDLOR ia:ANsIAITNKUNOTAN 26 uan (PBY 2.2
I 13O PE 16 IM dmsSul 2567)

JaduiAvRdAny: 1) AouidssduArunwAunSwInmsiu
AN IASYIANINIUALTNY 2) A WIRYNAIU NIM 9Indas)
0onITYNIU 3) NSINIURAVIURINSLUNAISCNE NIA: 4) A2
[AUNAUNDHLY
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aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
Inhiased stseeesessTSESSSS——S—S——“—“S—“—“—_—"——_—_———_——_—_——————————

IAsygnalan © ppl cgduidoun, 10U 3.6% YoY cadalusoundi 2 U dulisymawaa (PPI) ?Jo\uyLJua\mJumosaoounuaum
ArthUs:qIswiu 1TU3U 3. 6%YoY Tumoun A. LINNSNUNSIAS1EMANSNISR:ITU 3. 5% lidanavINS:aUNDMS
USumlddzoudoul.uf 4.3% mu mnaaounappus.oumacﬂusaunm 2 U ndouuduididoun.y. 2564 (o
iRguildusoidou Gt PPl govryyuluidoun.n. IKUAU 0.1% - dulWindan (10 A.A. 66)

0 ansSYIwodu CPl +3.2% 100UN.A. ahnsrmamsnd ns: nsouns\muahsvltJo|muoausm1mu§Tnﬂ (CPl) MolJ
Uusounuoommsna WAWIU USUGIZU 3.2%YoY Tuidoun.n. dindAtn3insihaanisnins:au 3.3% doudal
CPI wugwu FIUTUSOUKUD0OMSIAWAWIU USUGDIU 4.7% aoandovfiuddiagmanisnizouin3ins K - sulw
1A2AN (10 A.A. 66)

O Fuideawsouasuld navlulaudviianmsavnuluinalulagiu NS:NSONUNCUITIUSWINGINSNIFANDIFY
FovdyusSHIsIouungle Tulau Us:sunsudansy tithrungnduaunsadnuaavansIiudiuinalulag la:ons
oonunasmsia q AawiliodunisaouldAAIaINaTD - SUlWindEn (10 A.A. 66)

() 0810030H1‘1’9Uﬂﬂ?u0100ﬂ8\1 Kav "Auns nasiau” @auadas: I"iU C]ﬂWOE)ﬂ\]HWSUHS[UU?JO\]’OUI&J?IQJﬂU
ADTUS: fﬂS ﬁ']UOﬂﬂS\] KAYRINDSIUVIUIT USBNAUNS N1siau (Country Gcrden) U\IIUUHU\]TUUSUHUJCUUW
Oﬂ\]l’ﬂSUﬂSlUUIOﬂ'dUS']UThfynﬁO?JO\]’OUIUE)LU’NS[U"I’MﬂUOO?ﬂUUU Id@adads: HUOOﬂIUUHUﬂﬁﬂﬁI\]UOOﬁﬂTS
FuAsuMKUaIdoSuoNagNa UL (6 a.0.) - BUlWindAN (10 A.A. 66)

aalaivu O aoamsansyISvAmidntouiboiivutuanaiunan 9 Tumsﬁomuﬁomod§osso|Gumsﬂouos'nTu5quﬁau6
(10 &.0.) na\mnahs'v|U0|wuoausm1musTnn (CPI) nlwuzjuuounowmoTumoun A. oauooamsmnduoauoo
mwumaouTszo\moams|uo|nuunumamumn 6 anAlu:N$INU 1TUZU 0.03% AR 102.5222 glsivanido
INYUNUOLAANSANST As:GU 1.0990 aoaals 9ns:GU 1.0975 aoamsluSuws (9 &.n.) AU nNquuooouma\]
Io:As:GU 1.2691 aoaans 9Nns: QU 1.2724 coaans ooamsahsv||2J\1m|uo|nuunU|\1U|sJu As:GU 144.7080 19U
NS:AU 143.6760 19U ||a.u?mmluomuunuooamsnﬂuw_m As:GU 1.3421 aoaasiAUNON 9INS:AU 1.3417
aoaATSIALION IdaoamssoumavilofuunuWSuRada Ns:GU 0.8760 Wsur 91ns:GU 0.8773 Wsuri lla:soumm
ioifgunulnsUNA3IauU Rs:GU 10.6760 TAsu ANs:AU 10.6838 Tasu - BulWindar (11 A.A. 66)

auAinantun 0 Aryryrhiudunadifinga (W) omoaauos’nUos’auauTuSouqﬁaua (10 &a.n) itovaninavnudaniivoa
IRYIAUNST:ADAIIOVIASUFAIIU SOUNIIOIWNS:HIWIUNIA:ANSY nvu AryryrtJudu WTI duueuidoun.g.
Acav 1.58 aoaals K3o 1.9% Uan 82.82 aoaa1s/uisisa d@dudnynyrdnjuduiusun (BRENT) duuouidoua.n.
A0Av 1.15 aoaas K3o 1.3% UaR 86.40 aoaas/uisisa - aulindar (11 d.n. 66)

O Arynynevraanatdyesndaaulusuwniaud (10 a.n.) TagaaagNNAGUANMISUNZUIONSASIWACSUINU
wusUasansy Nul dcynyanovAiaaia COMEX (Commodity Exchange) Auuauidious.n. aaay 1.70 aoaas rso
0.09% Uah 1,948.90 aoaas/ooud - dulwinoan (11 &.n. 66)

aanaAu 0 d?JUmaT'oua'omoﬁquuos'nUouon|U‘JU\1|§nGoUTu5quﬁﬂu6 (10 &.n.) KAVINNWBUOEITVINSVIUSHIW
5u wusSudrtisingusina (CPl) ovansInIluudounsiAna Touunﬂunuu\m\lunowun\mamsanunuoTuu
IAsYNRIUS:v:u10YONANSY oau|oauoc1mhnssumoT'vuann 35,176.15 30 1U3U 52.79 90 K30 +0.15%, (3l
S&P500 UaR 4,468.83 90 1ILZU 1.12 90 K80 +0.03% IA:G3T Nasdaq UaR 13,737.99 90 1TU3U 15.97 90 Ko
+0.12% - dulWinoan (11 &.n. 66)

AsUdoiAsugivna:aatatuds:ine

IFiSY3RINY & 'adv' Kiuluwudu '33' nsa IsvzevuliuA udus IS ASUTISN 2566 aana BEV Taidua 500% "nAV" KU
Tuiuduz:ao IC\SUU?JO\lUﬂﬁ’]\]QOHUUU']UUUCITquU”I 1 WuAuun utdaanyudovseudosyuia Mngaaidun
Us:Du 3 WUAULIN KAV nna.doudulitdvuiwsadunnasnisderton doundining EV 3.5 dovsasyunalku
wSouIsVANLINBIVa3IIa:NBASUsU SulaunasmsaulasumsuauzaNgisUiia:ansy - NsuINWssv (11 A.A.
66)

& nliolny' Uada 'wssa2 U.' 'Us:3as' dv wUzs.onwssAThoa 'IASYFY-'dUANG' NU snaa. dugasaudu
"S3Una IlenY" 375 IduY "Us:Das" avAnynyru wUasIKoaryu 'Sy gnwssA SoIFgU Suranaviduion
du "aUfAiNQ" Auwaludasda "oun-suns” Gy SNaY.INSON Jru:n Ilolny" UUtvIAUVIRUAVKUY SoqQ Sulkoa
FUMANASTSSSUYNY-STANMIAY THOOUNYNY 22 A.A. - NSUINWSSAY (11 &.A. 66)

O Tsunsuloanuviuiiwe wad1sovgus: noumsTs\msum\nnol]tym?nounau||s\1\nur1unTua:>\ﬂoaauUu N

ﬂ\Dﬁﬂﬂ']UﬂWSfUﬂ’]SIUO\]Hﬂ\]‘VOO\lS'VUWﬂThUTUﬁWIS'V IS\]’VOC]\]THTGTC]UISI) anmssn'osoﬂmuaowwwmsuurﬂa
Ufgl'ﬂlr]UDUU ||a.msoomm’fnunno\nnuo'vu THUS’V (11 A.n. 66)

SET 0 SET Uon 1,533.41 70 Il.UU?JU 5.11 70 (+0.33%) Uﬁﬂ']?fO?J']U 57,881.49 &uunn ﬂ"ISUO?ﬂUHU aytInNlEaIng
n\mouuonna au TOUO@UHT\)OH\]HOI’] 1,533.41 70 n'WOCﬂﬂO 1,518.62 yQ - aulWinoan (10 a.n. 66)
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Asad

Qouid

AsUdroiAsugivna:aaatuds:ing

AMA & AMA Iguags:rnowIsWusTasiviula:ads:Ine 2-3 $19 (ogoassNAaTaaNAASUINYS aNuMWASIU
KAvINFloFFuIUAY AUIYIWNDISOUSNSTAVAYITUEN 30 AU IA:USNMISIUAVAUANNDUAUDIUKAD T¥3nIsans
Taswna 2/2566 A 51.95 AUV - NUAU (11 &.n. 66)

BH @ BH Us: mnuuTmsma 2/66 ainuAal TI3MTsAnS 1,748 AUuin W 49.9% HUUﬂS\]UIISﬂIU\]ﬂ’ﬂSﬂnS 3,331
AUuin 1GUAU 76.15% onuavAgUouiny- m\molmuio uosoT'ooTLmzw:)Uumas KoWNAaKUA: 1.35 UN - 21DKRU
(11 a.n. 66)

CPALL © CpALL Ta3rTsifuAaIa: 4.4 Guahuuin Taandnou 47.75% iadaanniasunanau 7.65% diusua:aongodiv

Ta3aliiodUnIsIBuIfiou 20% voaarudoaNAUIAUTA 7.9% GUSKISIAUKINIYIUANSN 700 a1 1I00A2)
AUWNASU 100 &11 ISUAIINAID - NUARU (11 A.A. 66)

DMT O pmT muoauuooTzronsma 2/2566 mls 233 Auuin 1a 25% Usuwmfoswsau 29% 1101: 102,165 Au A3V
hauome|uo\1n'mssumum\nuo U Suenduosuiouidudutulby nauaassmnunum ruRgoados3au uled
UUSUNUNISYSSIALTAIN3 110,000 Audosu suldla 30% ||'m0‘umaTmsmau 0.35 UIN - AUAU (11 A.A.
66)

GULF O GUIF fTsdduvulasuna 2/2566 Ta 15% A 3,556 Auuin Suswaviuzov THCOM wsau INTUCH ruu
uu'r'vszqu 50% laurtnagTldhTAsuNIsaueu |0Uhu1§snvqunswaavna0u0uuhhuw IBUAQAIUWAWIU
KyuIBYUTUANIT 40% Tul 2578 Finuvaunulinsynstucds:INAIDY - AUKRU (11 &.n. 66)

ICHI O “53du” TeSlasua 2/66 Mlsans 25556 AIUUIN IHUIU 67.6% HuunSvUIsNUURTTS 477.28 AU W
86.1% onUavdaarawsaudua:dumikula dvdniasiuna 3/66 Gaoltiov - 310RU (11 a.n. 66)

JMT O JMT TaSrinfsisvuvg 551 Auuin Ta 27.2% ﬁswﬁnomisszosmﬁnﬁ\lﬁomaooma rnavn1sYaIifuiNuAani
Uola 1,561 auuin aunnaguiduladertion |munaunuoounmmuﬂummoﬁ\wu AUARU (11 &.n. 66)

KL O KL TnurinTsTasuna 2/2566 A 39.61 Auuin 1GUIU 5% KaVUOQNUAUANITUIU s m3andudsudoaaan 1§
INATUTAT Industry 4.0 1TUUs:ANSNWNswaa doundvdisniniisans 73.27 A1uuin IGUIU 11.37% — AURU (11
A.n. 66)

OSP <& OSP ovssHTASIHAYUIVTNUDTUUAG 1039UIDAGIAUA Energy Drink I1a: Functional Drink Trij n3uns: au

UOO?JWUI[UUTU'JD\IHIHHO?JO\IUU AvIdhgoanul 2566 TaIIVUADIAYAONKAN UJSOUF]\]IU'\U']SIHOII?JSUUTO 2% ’Vﬂﬂﬂu
Unoau IUOTOfﬂﬁﬂD'\\]ﬂﬂU’]ﬂ’]Sﬁ\]QUTHU"] Dﬁ\lllﬁJUInnTOIDOSS'Sﬂ‘V IIUUU[T]SI'VS’V]SQ - nUh‘U (11 Aa.n. 66)

PTT & PIT waviueuda fnisiasuna 2 1a: 20,106 &Auuin vevsimudulasua 3 nsou 77-82 aoaans Ulasinl
avaeldaulunavguanotvaamay 1Ingmaquadon 38To PTT waly@wavuIFINSYMUNANAIWNIANTD:
IFISYINAY:A0 rdaiauningsivouna — AUARU (11 &.A. 66)

STC @ STC waulasua 2/2566 19U WANMTSIISY 766% KAVIUIUMANWAQ wSouauoUnian: ’V’]UUI’]US"IU GRS
UUS'\UTOUU@U 600 Auun d@sul 2567 Aalia: 700-800 AuuInN IC]UHU'\ﬁ\lﬂUﬂ'\lﬁﬂlC]OSlﬂlﬂUUﬁﬂ"l 50 Auun
TU%fI)\lﬂS\]LJhﬂ\] - nunu (11 A.n. 66)

SVR O svR odawavu 6 |oounsnnuﬁnc1a\1ﬁon 47.50 AUun 1UBUIfou 100% wSounuJuwas:n3wna 0.20
UIN 503U XD SUR 23 AuAL U AvdnmisnSadiisnifioun: arist 2565 Aul Rs:u 58.24 AuuNiAD 1GUUGD
Aunuanalkd All-Time High - AUARU (11 &.A. 66)
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- A5aa
Qoud

Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
10-Aug Index Chg (pts) MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 ~— 4,469 112 0.0 02) (26) 164 203 184 (14) 103 4.0 36 18.0 184
Euro Stoxx 600 mae™ 464 3.65 0.8 11 (1.5) 9.3 131 123 11 7.1 18 17 12.7 12.9
Japan IS 32,474 269.32 0.8 09 @n 244 215 182 52 181 19 1.8 8.5 9.6
Hang Seng W 19,248 2.23 0.0 (1.5) (CX)) @7 9.6 8.7 56 9.7 11 1.0 10.7 109
MSCI Asia x J —A 642 0.00 0.0 0.9) (3.6) 3.7 14.6 12.0 (1.9) 216 15 14 9.9 1.1
Philippines N— 6,450 (80.79) (12) (©0) (22 (1.8) 122 10.8 12.8 13.0 14 12 1.3 14
Indonesia R 6,893 1816 03 0.6 0.5) 0.6 14.1 12.8 72 10.3 18 17 127 13.0
Malaysia [ 1,459 (310)  (0.2) 09 (0.0) 24) 14.1 13.0 9.1 85 13 12 9.3 9.6
Thailand e’ 1,533 51 0.3 0.2 (1.5) (8.1) 171 15.0 (0.0) 140 15 15 8.8 10.0
Asean 4 - simple avg. (0.2) 0.4 (1.0) (2.9) 14.4 12.9 7.3 1.4 15 14 10.5 1.0
China LW 3,255 10.07 03 1.0) amn 54 1.3 9.9 237 143 13 12 1.4 1.9
India st 65,688 (307.63)  (0.5) 01 1.3) 8.0 216 18.0 205 203 30 2.6 13.6 141
Singapore Wnna?™ 3,323 9.14 03 09 (1.5) 22 10.7 10.5 254 1.7 11 11 10.0 101
Taiwan S 16,635 (236.24) (14) 12 (30 177 185 14.7 (34.0) 259 2.2 21 1.6 139
Korea [ 2,602 (3.56) 01 (00 12) 163 155 10.0 (265) 553 1.0 09 6.5 9.1
Others 0.3) (0.3) (1.6) 9.9 15.5 12.6 1.8 235 17 1.6 10.6 1.8
n‘ISIﬂﬁOUTHOS‘\UﬂFiUQCIﬂ‘lHﬂSSUZ!Q\ICIﬁ‘IOI%UQﬁﬂ'\F\
Price performance (%) * 0il, Gas & Coal
10-Aug Wow MoM YTD Transportation
Banking (0.25) (0.30) 3.68 0.09 Telecommunications
Chemicals 0.08 0.83) 157 148
Construction Mat. 008  (0.07) 270 140 Health Care
Consumer Products (0.57) (1.60) 114 (6.23) Construction Mat.
Health Care 013 (0.26) 2.02 (0.48) Chemicals
Qil, Gas & Coal 146 (021) 262 (295) Banking
Real Estate 113) (3.04) 005)  (HO4) o er Stoples
Retail - Consumer Staples (0.5 (1.60) 114 (6.23)
Telecommunications 0.22 0.83 217 5.19 Consumer Products
Transportation 042 (0.42) 142 (1.85) Real Estate ' : | ' ' ' '
mRegional ~ Thailand (20) 10 0.0 10 20 30 40
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAAOUIMOS1UNAUEOAMNSSUROVOAI0KUING (%) duruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Health Care
10-Aug Wow MTD YTD Transportation
Banking 0.12 2.65 042 4.66 Property
Commerce 017 (1.44) (3.97) 14.01) Energy & Utilities
Construction Materials 0.1 1.61) (1.95) (10.72) mai
Energy & Utilities 0.77 135 012) (10.92) SET E
Food & Beverage 0.12 0.39 (1.40) (12.67) SET50
Health Care 3.02 432 3.51 (1.03) Commerce
ICT (0.08) (0.23) (2.36) (4.88) Food & Beverage
Petrochemicals (0.59) 0.80 (1.20) (15.80) Banking
Property 0.84 0.56 (153) (11.54) Construction Materials
Transportation 0.88 (0.18) (2.22) (8.70) IcT
SET 033 0.29 (1.46) 811 Petrochemicals : ' ' ' ' ' '
SET50 0.32 0.36 (1.56) (539) 1.0) 0.5) 0.0 05 10 20 25 30 35
MAI 0.37 0.30 (1.57) (21.36) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIMITVIU 10 Sudu s1n1aaav 10 Sudu
Stock Price Value Chg Stock Price Value Chg
[(G)9) (Btmn) (%) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
PTTEP 166.50 3,296.84 215 AKS 0.02 0.09 100.00 B 0.05 059 (16.67)
KBANK 127.00 3,258.30 - TwZ 0.05 0.10 25.00 SDC 0.06 0.19 (14.29)
BH 246.00 2,939.91 742 NC 5.00 38.05 16.82 SIRIP 7.85 0.28 (14.21)
PTT 35.75 2,717.68 214 SKN 4.82 154 9.55 KC 0.09 0.00 (10.00)
CPALL 59.75 2,090.56 - BTNC 38.50 10.09 9.22 EMC 0.10 0.50 (9.09)
BANPU 9.60 1,978.36 213 1T 332 276 9.21 AMANAH 222 2578 (8.26)
BDMS 29.25 1,648.55 2.63 BH 246.00 2,939.38 742 KBS 530 58.04 (7.02)
DELTA 105.50 1,502.87 (2.31) KDH 96.00 1.82 7.26 RSP 2.50 9.59 (6.72)
GPSC 52.50 1,453.65 (3.67) MK 2.96 3.20 725 SUN 6.25 80.60 (6.72)
JMT 40.00 1,303.40 390 MATCH 1.72 0.73 6.83 TGPRO 0.15 0.26 (6.25)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
10-Aug-23 33 (A179) 5) ®) (504) (257
9-Aug-23 80 54 4 46 14 120 78 470
8-Aug-23 (96) 17 @ 18 (10) @ (718) (95)
7-Aug-23 @ 53 %) 0 an 272 QD) 65
4-Aug-23 74) [€D) &) 9 8 8 (459) (255) (419)
Weekly
wTD 7 (1,055) an 65 (20) 385 (1,255) 189 (419)
4-Aug-23 (225) 194 240 29 3 (239) (1.271) (1.015) (419)
28-Jul-23 (124) 18 6 140 33 515 (188) 317 1,389
21-Jul-23 0) 141 18 39 49 1,031 (1,240) (72) 712
14-Jul-23 (15) 79 47 126 (43) 1354 1,108 1,089 1718
Monthly
MTD (225) (763) 41) 31 22) 241 (2,251) (561) (419)
Jul-23 (361 182 334 313 (36) 4140 (2.994) 627 5,096
Jun-23 (263) (293) 97 (291) (16) 6,717 625 (1.256) 15,21
May-23 (967) 109 (87 (159) (131) 5,008 5,205 3114 17,709
YTD (3,568) 508 (175) (585) (70) 15,546 6,003 8,011 51,561
goaFowdNSs1wSugavinavnudwdiuds:inaing
Equity SETS50 futures Bond
1363 2805 4479 (Btmn) (Contract) (Btmn)* (Btmn)
S ,
£ 218 B 0-Aug-23 171 (12,304) (2.334) (1.669)
g : : : : : : : : : Weekiy
927) (394) wWTD 234 (50,567) (9,556) (7,811)
4-Aug-23 (7.790) (387 (38) (16,551)
(2,500) (2,931) (2.576) (3,348) 27-Jul-23 (4,285) (2,399) (456) 342
21-Jul-23 a”n 48,970 9,247 20,026
22,802 14-Jul-23 (514) 70,348 13,061 (3.572)
o 9,459 13,607 Monthly
o 423 MTD (7,773) (60,407) M,417) (25,074)
2 [ T T T T T T T T B Jul-23 (12,609) 129,221 24226 32,945
i (1,863) Sy Jun-23 (9,102) 7.487 1,651 (9,455)
19072 (12,427 (12,304) May-23 (33.276) (14,927 (2.765) 22,885
' (30.779) (39.443) Quarterly
QTD (50,263) (85,648) (15,901) (7,364)
427 3878 712 1023 (56,876) (107.230) (22,225) 22,792
f T T T T T T T T T 4022 52,459 106,759 21545 105,445
= 2.215) (1.800) (2,344§1,99869) 3Q22 37,606 1,819 715 (707)
s 2022 1,765 (59,103) (11,018) 22,81
o _ _ _ CTD) (7.016) YTD (127,522) (124,064) (25,316) 23,299
3 3 %" v % g g 9 2022 202,694 80,374 17,729 213,107
b . - < < < < < < g 2021 (48,578) 37,080 7,656 212,522
~ ~ Lal ~N (g} < ~ [e) o ‘9
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
1 r 1,700 - oy 340
100,000 (Foreign Accumulate - Btm (SET Index)[ 1800 ’ (pts) %)
80,000 - F 1,750
i 1,050 1 L 300
60,000 L 1700
4 4
0.000 - 1650 1,000 4. - 260
20,000 1 /-vw'
o - 1,600
) 950 + - 220
(20,000) 1550
40,000) 1 - 1500 900 - L 180
(40,000) C——JForeign Accumulate (1Year) e SET50 Index (LHS)
(60,000) - r 1450 % Foreign Ownership (RHS)
e GET Index
(80.000) R L T O
o a *t > [¢] cC 9 = = > £ 3 o =1 Q 8 [¢} 3 [} (9] (o} o o =} 3 =1
33832 8832¢ %% 333 a 838243 ¢2 2837 <
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
BCH 427 13.20 243 BBL 28.01 (0.85) (149) PTT 681 CPALL (327)
TOP 1320 267 145  CRC 1316 (3.50) (137) KBANK 513 BBL (205)
PTTGC 1119 257 102 BBL 28.01 (0.85) (149) BH 417 BDMS 172)
scB 19.33 0.86 98  ADVANC 3597 (0.31) (69) PTTEP 375 GPSC (159)
BCP 15.01 230 87 CHG 1150 (20.76) (61 TOP 332 EA (129)
DELTA 94.67 0.69 73 KBANK 40,09 (0.48) (61) SCB 192 HANA (126)
PTT 7.98 167 60 HMPRO 1544 (3.69) (50) DELTA 157 ESSO any
SPRC 7302 470 44 AOT 871 (0.65) (46) BANPU 118 MTC (101)
KTC 14.04 085 41 CPALL 28.94 (0.74) (44) BGRIM 108 AOT (86)
AMATA 8.68 152 35 CPN 2145 (0.49) (33) TTB 81 SAWAD 79)
* Us:rumislog InnovestX Research
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aguISandA
simua 10 A.A. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 15.85 (0.69) (0.44) 6.81 19.71) (26.86)
Europe CDS (bps) 70.928 (1.70) 1.07) (2.60) (26.83) (19.69)
LIBOR OIS Spread (bps) 0.24239 035 0.01) (051 5.30 7.94
TED Spread (bps) 0.2016 0.60 (3.09) 0.98 (15.23) (22.28)
Sasuanivagu:
Dollar Index 102.63 014 015 0.95 (2.44) (0.84)
anSgaoaas/uin 35.03 0.17 199 0.90 0.72) 155
gls/anSgooaans 110 0.05 0.29 (0.25) 6.60 256
an§gooams’/upur§ﬂ!u 144.68 0.69 1.51 310 8.83 10.36
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.25% (0.09) (0.88) 11.00 6631 6218
Sas1gwddiustassyuiaing 10 U 2.61% 1.23) (257) 273 12.98 (3.48)
Sas1owdvdiusUasSyuaansy 2 U 4.86% 4.00 (455) 1.20) 164.02 4223
Sas1dwdulustassyuaansy 10 U 412% 9.82 (4.99) 15.90 134.21 24.62
AuAInANtuzi:
CRB Index 558.26 017 0.08 0.82 (4.86) 0.63
navAIiNY (coamScioooud) 191216 (D) 1.09) .01 6.75 486
AMSNAU (0oamSaousisa) 9.28 022 (22.99) 69.65 56.76 (1.95)
uuaanaqiu (aoaaSaoUISISA) 8818 0.80 2.31 (11.90) (897) 14.22
Uuaanatioyosn (aoaanscioulsIsa) 82.87 1.81) 162 10.74 (9.86) 71.08
AS20NIBO (90) 1,137.00 (0.61) 0.80 1017 (2858) (24.95)
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgﬂ
451 o TH GBIOY T —
4.0 ©2) -
35 | +2SD = -047
: (OE N
501 0.6) +1SD = -0.74
25 0.8) 4 AV, _
2.0 A UST 10Y 1.0)  ——— e fief _ﬁ
15 1 (1.2) 4
10 1 (4 -1SD=-128
05 1 (1.6) 1 -2SD=-155
0.0 . . . . . . T T . T T T (1.8) -
o & = > I°) c re L & B c 5 o o & 5 > O c a L L > c 5 o
i 88 28 8 8 2 & 2 3 5 2 : 8§88 28 85 82 & ¢ 3 35 3
- - - - - —_ ] -
dasmaniJagu THB/USD msunaaulm’aa\lamswnanlUauuTuqun1noooaaa1s aso
4 (THB/USD, -
40.0 7 (THB/USD) Indian Rupee i
+2SD=3788 Malaysian Ringgit
38.0 i
+1SD=365 South Korean Won |
260 A Indonesian Rupiah |
’ Avg =351 Hong Kong Dollar ]
340 | Philippines Peso i
) -1SD = 3373 Taiwan Dollar ]
320 | Offshore Deliverable CNY i
g -2SD = 3235 Thai Baht i
300 4 _Chlno Renminbi i
Singapore Dollar |
28.0 T T r r r r r r r r r . Japanese Yen . . . :
§ 8 § § § 8 8 8 3 8 § 8 8 (08) (0.6) (04) (02) 00 02
o Q s > (9] c Qo = = > c > o
2§ 8 2 & 8 ¢ 2 2 8 3 5 2 (% Change 1 day)
novA UJudu Brent
2200 _(US$/Trog ounce) 110 5 (US$/bbl)
100 - +2SD = 9843
2100 - +2SD = 209057 +1SD= 9118
2,000 A +1SD =1971.92 90 1 Avg = 8393
80
1,900 A _
Avg = 183328 -1SD = 76.68
1,800 70 1
-2SD=6943
- 60 -
1,700 -1SD=1734.63
1,600 50
-2SD=1615.99
1,500 A 40
1,400 T T T T T T T T T T T d 30 r r T T T T T T T T T T
o o = > O c Q = I > c S o > o = > I9) < a L < > c S o
z &§ ¢ &£ & 858 ¢ 2 2 & 3 5 2 2 &8 8 &2 & 3 2 2 22 3 35 3

Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
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Avg. Price Avg. Price Avg. Price Update

in'22 in'23
CRB Index 558.26 0.2) 55890 22 (34) 592.61 10.66 551.05 (7.0) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 89.50 35 8224 59 162) 9710 41,01 7924 (184)  Daily
Brent Crude (US$/bbl) 86.90 39 81.79 49 74 99.93 471 8007  (199)  Daily
West Texas Int. Cushing (US$/bbl) 82.82 42 7759 54 @7 9454 3891 7535  (203)  Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 92.73 27 85.04 52 (142) 107.55 4975 8360  (223)  Doily
Natural Gas Henry Hub (US$/mmBTU) 2.79 120 265 36 (486) 459 66.28 284  (382)  Doily
Coal Price NEX (US$/MT) 141.66 48 13547 (16.9) (683) 36493 16391 26664 928  Friday

Oil Product Prices and Gross Refinery Margin

Gas 0l 500 ppm Sulfer Singapore (U$/bbl) 116.53 20 102.94 127 (229) 12847 6859 9938  (226)  Daily
Gas Oil - Dubai (US$/bbl) 27.03 @7 2069 514 (416) 3137 32729 2014 (358)  Daily
Gasoline, 92 RON Spot (US$/bbl) 100.54 36 93.24 21 ©7) 109.73 4314 9179 (164)  Daily
Gasoline - Dubai (US$/bbl) 1.04 43 1099 19 159 12,63 6202 1255 ©7n  Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 8030 03 7372 193) 12 79555 29.19 66.69 (162)  Daily
Fuel Oil - Dubai (US$/bbl) (9.20) 444 (853) (185) (664) 1755 140.85 (1255)  (285)  Daily
Jet Kerosene - Spot Price (US$/bbl) 116.62 27 102.55 15 (201) 12429 68.00 99.62 (198)  Daily
Jet Kerosene - Dubai (US$/bbl) 27.12 (0.0) 2030 417 (327) 2719 430,89 2038 (250)  Daily
SG Refinery Margin (US$/bbl) 9.28 (23.0) 759 830 77 645 8413 645  (399)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 790 53 747 74) (15.6) 1,001 (0.87) 830 (170)  Tuesday
Ethylene Spread (US$/MT) 133 448 741 2354 9.1 212 (4119) 186 (125) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 795 13 775 (CD)) (13.9) 990 (1.54) 863 (128)  Tvesday
Propylene Spread (US$/MT) 138 89 168 (292) (10.9) 201 (43.60) 219 a1 Daily
Naphtha - Singapore Spot FOB (US$/MT) 657 02) 607 0.2 14.7) 789 2156 644 183) Doy

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,010 20 982 ©7) (94) 1180 008 1043 (116) Tuesday
HDPE-Naphtha Spread (US$/MT) 353 64 375 1154 07 391 (2679) 399 20 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 970 21 942 10 (286) 1438 (575) 1070 (256) Tuesday
LDPE-Naphtha Spread (US$/MT) 313 73 335 1085 (44.9) 649 (25.96) 426 (343  Daly
PP Film, Spot South East Asia (US$/MT) 960 21 922 87) 143) 1174 (9.60) 1018 (132) Tuesday
PP Spread (US$/MT) 303 75 316 (220 (137) 385 (40.72) 374 (28  Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 480 (3.0) 482 (4.0) 9.2) 585 (13.93) 508 (132)  Tuesday
MEG Spread (US$/MT) - (132.7) 18 (209.0) (198.6) -36 (167.17) -7 nm.  Tuesday

3

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,125 (34) 1,107 19 9.2) 1,261 4096 1,096 (131)  Tuesday
Paraxylene Spread (US$/MT) 370 (15.0) 412 “42) 52 442 4251 425 39 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 267 20.7) 312 (63) 78) 325 3501 313 38 Daily
Toluene, FOB Korea Spot (US$/MT) 980 0.0 918 5.2 (63) 963 32.26 882 (84)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 33 848 (45) 16.7) 1,057 1352 905 (143)  Tuesday
Benzene Spread (US$/MT) 353 97 315 (12.8) 231) 367 435 343 66) Daily
Benzene - 92 RON Spread (US$/MT) 72 o1 53 60.7) (61.6) 121 (56.40) 123 74 Daily
Condensate (US$/MT) 755 35 695 58 (16.0) 818 4013 670 181 Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 805 24) 804 (12) ®.7) 885 2547 808 87) Tuesday
PTA Spread (US$/MT) 51 753 63 (270) 23) 40 (6202) 74 830  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 830 12 802 (33) 19.8) 1152 (2027) 853 (259) Tuesday
Ethylene Spread (US$/MT) 697 “3) 662 106 (200) 940 (13.31) 668  (290) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 255 1.9) 276 (13.4) (323) 543 (26.02) 299 (448)  Tuesday
Metal

Gold (US$/Troy Ounce) 1912 an 1,944 an 125 1,802 017 1,936 74 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,405 2 8499 01 99 8805 (5.25) 8681 14)  Daily
Silver Future (US$/Troy Ounce) 23 (45) 24 2) 17.2 21 na. 24 13 Daily
China Composite Steel Prices (CNY/MT) 4,137 15) 4135 13) (6.0) 4,770 (12.85) 4306 97  Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3732 (30) 3859 04 28) 5136 1559 3916 (238)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 147 (23) 150 (35) (89) 184 (11.85) 157 (148)  Daily
Sugar #11 (US$/LB) 24 (13) 24 25) 400 17 19.51 2 275 Daily

Freight Rate
Baltic Freight Index: BDIY 1,137 12 1,067 (19.5) (35.1) 1,931 (33.89) 1153 (40.3) Daily
Baltic Supramax Index: BSIS8 696 0.6) 728 (264) (59.3) 2,006 17.27) 916 (54.3) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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Update s1An
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Crude prices
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Polyolefins-Naphtha spreads
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Polyolefins prices
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Update s1An
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4,200
3,700
3,200
2,700
2,200

Malaysian crude palm oil price
1,700

L ¢z-Bny
L ee-Inr

Fee-unr
L ¢cz-fo
L ¢z-idy
+ ¢C-IOW
L ¢¢-9o4
+gc-uor
F ¢-o°d
- ¢C-MON
+ CC120
L zz-das
| zz-Bny

- ¢z-bny
- gz-Inr

L gz-unp
L s¢-fioN
L ¢z-udy
L S¢-JoW
L ¢z-ged
L ¢z-uop
- 2z-0eQ
L ¢C-NON
L 22420
- ¢z-des
2z-bny

2600 7 (e
2,100 -

1100 -

600 -

Baltic freight index
1,600 -

100

- gz-bBny
L gz-Inr

L gz-unr
L cz-fio
L ¢z-udy
L SZ-IOIN
L ¢z-Ged
L gg-uor
L ¢¢-0=d
L ¢C-NON
L 22120
L zg-des

zz-bny

4,800 (pts)
4,600
4,200
4,000 ~
3,800
3,600

4,400 -
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- A5aa
Qoud

Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 10 4.n. 66
SCCC-R 8,600 1,186,400 137.95 138.00 (0.03) 34.54
THG-R 219,000 14,504,225 66.23 66.50 047 27.73
RAM-R 5,900 244,800 4149 41.75 (0.62) 25.76
BYD 572,700 3,524,935 615 6.20 (0.73) 24.83
SCC-R 243,500 77,056,600 31645 318.00 (049 2423
BJC-R 1,423,600 48,175,100 33.84 34.00 (0.47) 2290
LPN 115,300 484,260 420 422 (0.47) 22.60
SINGER 1,100,700 8,230,095 748 745 0.36 2217
OR-R 5,827,000 119,698,530 2054 20.60 (0.28) 2129
WORK 18,900 281,610 14.90 14.90 0.00 2019
GLOBAL 673,200 11,032,240 16.39 16.50 (0.68) 20.07
AIT 152,900 734,588 4.80 4.88 (1.55) 19.72
TVO 42,800 1,080,700 2525 2525 0.00 18.75
ONEE 1,097,600 5,133,480 4.68 470 (0.49) 17.55
AOT 3,068,900 214,719,400 69.97 71.00 (1.46) 16.88
BCPG 488,900 4,695,995 9.61 9.60 0.05 16.83
NRF 725,000 3,867,330 533 525 1.60 16.15
LH 3,185,200 26,744,905 840 840 (0.04) 15.98
WHAUP-R 97,100 349,380 3.60 358 0.51 15.78
KKP 593,800 33,300,275 56.08 56.00 0.14 15.72
BEM 5,115,700 44,726,695 8.74 8.80 (0.65) 15.52
BEM-R 5,084,000 44,395,015 8.73 8.80 0.77) 15.42
SABUY 1,051,000 7,851,840 747 750 (039 15.26
IRPC 7,960,800 19,107,684 240 240 0.01 1522
BEC-R 62,900 496,140 789 795 (0.78) 14.7
SKY 72,400 2,016,025 27.85 28.00 (0.55) 14.26
AMATA 911,500 20,835,600 2286 2290 (0.18) 13.90
GULF-R 1,501,100 72,928,675 4858 49.00 (0.85) 13.71
TPIPL 260,600 377,870 145 145 0.00 1358
PTL-R 79,300 1,076,700 1358 13.90 (232) 1342
OR 3,617,800 74,467,730 2058 20.60 (0.08) 13.22
FORTH-R 139,700 4,323,425 30.95 31.00 (017) 1317
DCC-R 193,500 390,016 202 2.00 0.78 13.01
DELTA-R 1,834,700 194,836,900 106.20 105.50 0.66 12.89
KTC 729,800 34,575,700 47.38 48.00 1.30) 12.59
BTS 5,334,800 38,734,265 7.26 7.20 0.84 12.58
GPSC-R 3,479,900 181,463,000 5215 52.50 (0.67) 12.55
S-R 457,400 557,272 122 122 0.14) 12.48
BAM 803,800 8,439,890 10.50 10.60 (0.94) 12.33
CENTEL 469,400 21,807,375 46.46 46.50 (0.09) 12.26
SHR 544,500 1,500,108 276 276 (0.18) 1221
BPP 74,700 1,080,240 14.46 14.50 0.27) 12.08
IRPC-R 6,307,300 15,137,502 240 240 (0.00) 12.06
SPALI 1,011,300 21,287,750 21.05 2120 0.71) 12.03
IVL-R 2,438,500 80,410,625 3298 33.25 (0.83) 1.94
OSP-R 896,400 25,501,375 2845 28.75 (1.05) 1.93
SC 638,600 2,743,182 430 434 1.02) .82
IVL 2,405,400 79,618,050 3310 33.25 (0.45) n77
MEGA-R 85,200 3,304,100 38.78 39.00 (0.56) 170
BTS-R 4,946,400 35,878,670 7.25 7.20 0.74 n.67
EGCO-R 144,800 19,057,400 131.61 13250 (0.67) 11.66
RATCH-R 409,100 14,495,950 3543 35.50 (0.19) 152
MEGA 82,900 3,216,050 38.79 39.00 (0.53) 139
INTUCH 192,200 14,519,425 75.54 75.75 (0.27) 1.31
PTTGC-R 1,589,700 62,958,025 39.60 39.75 (0.37) n.26
BYD-R 257,600 1,583,920 615 620 (0.83) naiz
BAM-R 727,400 7,637,610 10.50 10.60 (0.94) 116
GLOBAL-R 373,400 6,117,640 16.38 16.50 0.71) 113
KTB 5,334,300 107,402,700 2013 20.20 (0.32) 1.01
CPF 994,600 19,329,910 19.43 19.60 (0.84) 1.00
PTG-R 558,700 5,772,070 10.33 10.40 (0.66) 10.86
ADVANC 501,400 110,396,100 22018 221.00 (0.37) 10.81
JMART 2,838,900 46,554,540 16.40 16.20 123 10.47
GFPT 645,400 7,765,270 12.03 1.90 m 10.45
AUCT 191,800 1,990,270 10.38 10.60 @) 10.45
SCI 5,300 4,664 0.88 088 0.00 10.43
TKS 82,000 696,925 850 840 118 10.27
STA-R 1,936,100 27,753,830 1433 14.40 (0.45) 10.25
AOT-R 1,857,800 130,122,750 70.04 71.00 (1.35) 10.22
CKP-R 716,600 2,404,174 3.35 344 (247) 10.16
BLA-R 178,800 4,330,710 24.22 24.20 0.09 10.02
AH 39,000 1,267,500 32.50 32.75 (0.76) 9.97
ospP 742,000 21,098,000 2843 28.75 (110) 9.87
PLANB-R 1174,400 10,175,185 8.66 8.75 (0.98) 9.86
GULF 1,077,100 52,407,050 48.66 49.00 (0.70) 9.84
KGlI 30,700 140,496 458 456 0.36 9.70
SGP-R 29,600 245,675 830 825 0.60 9.68
TFG-R 548,500 2,031,564 3.70 372 (0.43) 9.68
CPN 448,800 29,938,050 66.71 66.75 (0.06) 9.65
TTB 27,461,100 46,796,741 170 1.7 (0.34) 9.63
SABINA 43,100 1,004,480 23.31 23.80 (2.08) 9.51
JMART-R 2,553,200 41,793,060 16.37 16.20 1.04 942
BDMS 5,298,000 153,730,525 29.02 29.25 (0.80) 9.39
ORI 253,400 2,570,740 10.14 10.20 (0.54) 9.37
TOA-R 97,700 2,514,475 2574 26.00 (D) 934
BCH-R 2,732,300 50,234,560 18.39 18.40 (0.08) 933
CPN-R 432,200 28,746,925 66.51 66.75 (0.36) 9.29
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yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(un) (un) 10 &.n. 66 usINAUIOSA
1,678,800 76,389,650
WHA 3,516,400 17,042,022 4.85 4.86 9.15
AP 342,700 4,078,130 11.90 11.90 Al
SAPPE-R 84,000 7,388,300 87.96 88.25 (0.33) 9.10
ORI-R 245,600 2,480,540 10.10 10.20 (0.98) 9.09
CPALL-R 3,191,400 189,235,100 59.30 59.75 (0.76) 9.08
MINT 1,495,400 47,461,925 31.74 32.00 (0.82) 9.06
EA-R 973,900 56,096,175 57.60 58.50 (1.54) 9.04
HANA-R 1,064,800 52,433,325 49.24 50.25 (2.01) 8.89
SYNEX 42,900 470,420 10.97 11.20 (2.09) 8.85
SCC 88,600 28,044,200 316.53 318.00 (0.46) 8.82
CPALL 3,091,400 183,255,825 59.28 59.75 0.79) 8.80
CK-R 298,000 6,532,760 2192 22.00 (0.35) 8.74
THANI-R 646,900 2,044,788 316 3.20 (1.22) 8.71
TRUE-R 4,457,000 30,082,685 6.75 6.80 (0.74) 8.71
SCGP-R 739,000 28,595,925 38.70 39.00 (0.78) 858
GUNKUL 2,025,800 6,657,522 3.29 3.30 0.41) 856
COM7 681,000 19,187,525 2818 28.25 (0.26) 839
SCGP 718,400 27,668,675 38.51 39.00 (1.25) 835
WICE 10,800 89,640 830 830 0.00 833
CRC-R 838,000 32,423,375 38.69 39.00 (0.79) 8.25
BBIK-R 6,800 802,100 117.96 17.50 0.39 8.11
BAFS-R 14,300 436,150 30.50 30.50 0.00 810
SPRC 3,766,300 35,955,460 9.55 9.45 1.02 8.10
HMPRO-R 3,589,700 48,877,990 13.62 13.60 0.12 8.09
TU-R 1,898,300 25,446,630 13.40 13.60 (1.43) 8.08
AAV 676,000 1,794,778 2.65 2.66 (0.19) 8.07
PSL-R 577,500 5,041,535 873 8.85 (1.36) 8.03
CBG-R 221,200 15,841,800 71.62 71.75 (0.18) 8.02
RBF-R 239,600 2,483,550 10.37 10.40 (0.33) 7.97
SIRI 28,629,200 52,445,650 1.83 1.86 1.57) 7.97
M-R 18,300 828,075 45.25 45.50 (0.55) 7.92
SPCG-R 24,200 304,920 12.60 12.70 (0.79) 7.83
THANI 559,600 1,761,866 315 3.20 1.61) 7.54
PTL 43,800 599,650 13.69 13.90 1.51) 741
RATCH 261,700 9,290,350 35.50 35.50 0.00 7.37
TU 1,715,300 23,101,860 13.47 13.60 0.97) 7.30
SNNP-R 338,600 7,160,520 2115 21.30 (0.72) 7.23
PTTGC 1,016,400 40,461,125 39.81 39.75 0.15 7.20
BCPG-R 206,300 1,973,060 9.56 9.60 (037) 710
CK 240,600 5,275,350 2193 22.00 (0.34) 7.05
SNC 4,100 42,230 10.30 10.30 0.00 697
BLA 123,600 2,996,280 24.24 24.20 017 6.93
TIPH 22,100 923,325 4178 4175 0.07 693
SAWAD 1,133,500 54,153,425 47.78 48.50 1.49) 6.81
AP-R 255,400 3,039,260 11.90 11.90 0.00 6.79
GFPT-R 419,000 5,010,380 11.96 11.90 0.49 6.78
MTC 1,481,700 56,334,150 38.02 38.75 (1.88) 6.73
TTA-R 136,100 807,370 593 6.00 (113) 6.67
VIBHA-R 21,800 51,838 2.38 2.38 (0.09) 6.62
STEC 812,400 8,784,520 10.81 10.90 (0.80) 6.59
VGl 879,900 2,383,022 271 274 1.16) 6.57
CRC 665,400 25,833,850 38.82 39.00 (0.45) 6.55
PSL 470,200 4,082,405 8.68 8.85 (1.90) 6.54
BCP-R 854,600 32,871,525 38.46 38.00 122 6.45
MINT-R 1,062,500 33,468,775 31.50 32.00 (1.56) 6.44
BJC 400,200 13,508,800 33.76 34.00 (0.72) 6.44
SPRC-R 2,965,100 28,179,975 9.50 9.45 0.57 6.38
AMATA-R 417,800 9,530,750 22.81 22.90 (0.39) 6.37
SSP-R 5,200 37,865 7.28 7.30 (0.25) 6.22
EPG 102,000 634,115 6.22 6.30 (132) 6.20
BTG 205,800 4,704,040 22.86 2310 (1.05) 6.19
ADVANC-R 285,500 62,956,200 220.51 221.00 (0.22) 6.15
KCE 1,114,000 50,718,500 4553 46.50 (2.09) 6.10
BPP-R 37,600 543,730 14.46 14.50 (0.27) 6.08
PLANB 723,700 6,285,670 8.69 8.75 (0.74) 6.07
STGT 253,400 1,740,905 6.87 6.85 0.29 6.05
TISCO 241,700 23,983,450 99.23 99.00 0.23 6.03
SCCC 1,500 207,000 138.00 138.00 0.00 6.02
CPF-R 540,500 10,486,930 19.40 19.60 (1.07) 5.98
ASK 20,200 485,600 24.04 24.40 (1.48) 594
PTTEP 1,178,100 194,812,550 165.36 166.50 (0.68) 592
ITD 111,300 152,481 137 137 0.00 591
DOHOME 490,200 5,146,660 10.50 10.40 0.95 5.83
KEX 130,500 1,019,800 7.81 8.00 (2.32) 5.75
BANPU-R 11,530,600 110,500,030 9.58 9.60 (0.18) 5.62
ASIAN 38,200 291,645 7.63 7.60 0.46 5.60
KBANK 1,441,000 182,000,650 126.30 127.00 (0.55) 559
TOP 1,266,200 68,310,300 53.95 54.50 (1.0m) 550
STEC-R 672,100 7,262,280 10.81 10.90 0.87) 545
BANPU 11,137,400 106,736,015 9.58 9.60 ©17) 543
MAJOR-R 375,200 5,697,250 1518 15.70 (3.28) 541
AWC-R 1,775,900 7,681,258 433 4.36 (0.80) 540
SKR 3,200 34,560 10.80 10.90 (0.92) 539
BEC 23,000 182,285 793 7.95 (031D 538
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1. S10NUNISTo-20KUYONdUSMS tu SUR 10 A.n. 2566

Sunlaw sou 38nasiau/

/KUy (Un)  /%Kue
EP ug gns Juannna Ruaniiny 09-08-66 12,700 2.90 36,830 %o
MK g 2sAN5 TnAngouicud ARualrny 09-08-66 196,311,160 450 883,400,220 %o
Ll o s Jugrad Ruanlry 08-08-66 500 2490 12,450 %o
i e s Fugpad Rualry 08-08-66 5,000 25.00 125,000 %o
il e rins JugRad Ruanlry 09-08-66 100 24.80 2,480 Jo
!l o s JugRad Ruanry 09-08-66 200 2490 4,980 %o
i g s Fugpad Rualry 09-08-66 300 25.00 7,500 %o
TWPC Uy Isu e T NVDR : underlying securities TSR 09-08-66 48,800 - - %o
soU do 883,589,460
Y 0

ans 883,589,460

2. woado/NugnSa:au 12 IGouzovAUNEYMUIANISIINS1HYON InnovestX
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¥ a0,
_qourdh

Jpnuru
Hnur

Juns

7

XD
BTS Bt0.16
PTL Bt0.27
Last trading day
META-W6

New securities
PPPM 50,000,000 Shares
SIRI 42,650,000 Shares

14
FQIFYSUINAVWS:FULWSSYT
= ol
AUIGAWS:UNIASHA WS:USUSIFTUUIN
WS:USUSFIUTWUURADY IA:SUILIANE
(Suiansh 12 AvkAu 2566)

il
XD
BOL Bt0.145
CPAXT Bt0.18
DCC Bt0.013
GGC Bt0.1
JASIF Bt0.23
KCEBt0.6
PIMO Bt0.01
RPH Bt0.1
SCM Bt0.1
THANA Bt0.04
TNP Bt0.04
TPRIME Bt0.1134
TUBt0.3
WHABT Bt0.165
WHART Bt0.193
PD
LPF Bt0.2193

28
XE
TGPRO-W3 1:1@Bt0.5

XD

1DIV Bt0.2

SCGP Bt0.25

XE

META-W6 1:1@Bt0.54
Last trading day
MACO-w4

New securities

12 (MAI Index)

Share listing

GCAP 2,554,278 Shares
SFLEX 5,072 Shares

15
XD
CPNCG Bt0.1848
DIF Bt0.237
ERWPF Bt0.0895
POPF Bt0.0796
PPF Bt0.1818
PTTEP Bt4.25
SIRIP Bt0.055

22
XD
2S5 Bt0.1
ARROW Bt0.1
KIAT Bt0.01
KTBSTMR Bt0.1745
MGT Bt0.03
SNNP Bt0.232
SPALIBt0.7
SUPEREIF Bt0.15798
TOG Bt0.2
UTP Bt0.33
PD
CNO1Bt0.2004
KYE Bt4.1
SCGP Bt0.25

29
PD
PTTEP Bt4.25

arnau
ws
9
XD
SCCBt25
XE
MACO-W4 1:1@Bt1
Share listing
CHO 42,735,042 Shares

MINT 125,948,156 Shares
New warrant
KGEN-W2

XD

FTREIT Bt0.187

XE

BYD-W6 1:0.57705 @Bt0.346

23
XD
AMATAR Bt0.16
BGC Bt0.06
BVG Bt0.027
GCBt0.2
GPI Bt0.065
1l Bt0.2
ILM Bt0.25
IMPACT Bt0.14
INTUCH Bt1.47
M Bt0.6
MAJOR Bt0.5
OSP Bt0.4
PDG Bt0.01
PLT Bt0.06
POLY Bt0.09
QH Bt0.05
SAT Bt0.38
SC Bt0.08
SUN BtO.1
SVR Bt0.2
TASCO Bt0.25
TEAM Bt0.08
TQR Bt0.174
UEC Bt01
PD
DIV Bt0.2
TR Bt0.05
TTT Bt0.75

30

wnRAUD
10
XD
ITC Bt0.25
RAM Bt0.3
Share listing
SDC 74,074,074 Shares
SVOA 73,328,000 Shares
PD
LHK Bt0.09

XD

INETREIT Bt0.1831
LPN Bt0.08

PD

TSTH Bt0.03

24
XD
AAI Bt0.05
AIT Bt0.15
ASIAN Bt0.08
BH Bt1.35
BH-P Bt1.35
BJC Bt0.15
CBG Bt0.4
D Bt0.06
DMT Bt0.35
JMT Bt0.34
KAMART Bt0.09
KJL Bt0.15
LH Bt0.2
NSL Bt0.3
PM Bt0.35
PT Bt0.3
SAMTEL Bt0.04
SGP Bt0.1
SO Bt0.2
TFG Bt0.02
WINNER Bt0.07
PD
PTL Bt0.27

31
PD
FTREIT Bt0.187
LPN Bt0.08

RJH Bt0.7

n
PD
TMW Bt1.7
XR
APEX 1:2 @Bt0.05
Share listing
BC 5,129 Shares
PROS 2,603,923 Shares
SC 2,371,000 Shares
Last trading day
SHREIT
BYD-W6
New warrant
NUSA-W5

XD
ADVANC Bt4
RJH Bt0.7
SPRIME Bt0.148
WHAIR Bt0.1369
PD
3K-BAT Bt0.25
BYDCOMS80 Bt0.0049
VGI Bt0.04
25
PD
BCT Bt1.4
BTS Bt0.16
ITCBt0.25
RAM Bt0.3
SCCBt25

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

o o @ o o InnovestX O @innovestX
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2

KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

o , nannSwonold
Unm_\:ﬁgg::g SIS nannSwanuldinSovnung C 1ASOVHNY NC
Sharecode Effdate Enddate (Non Compli

Turnover  Llevel KUY Caution :
list (**) IKQ 'c"

ana ‘ "NC" ‘

Sun 14/08/2018 JuinSovrny C
Inawa : AouzOVATioRu < 503% Jeunudis:
QunsTe: 142 ArMSuguNMisivu Tasunan 2 dudasun
165ums 30 Dnugu 2561
NEP 14/08/2018 WAounlay - - - v Sun 12/11/2018 SuAuIASONHLY C - -
o SET iGovannduiifunaliasudou
IaRSIUIANATY : Aouaovdiioru < 50% oy
nuZs:IAd AMSUNUMSRIU Tasunan 3 Auda
Sun 30 AUYIU 2561
Sun 15/08/2018 JuinSovrny C
Inawa : douzoVEiioRu < 50% Jeunudis:
QunsTe: 1132 AKMSuguMsiNu Tasunan 2 dudasun
1650ms 30 Dnuou 2561
NEWS 15/08/2018 Waounlay - - - v Sun 15/11/2018 SuAUIASONHLY C - -
0 SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKONIVITANNTY : doudevaiioru < 50% oy
nuZs:IAd AMSuNUMsSRU Tasuah 3 Auda
Sun 30 AugYU 2561
Sun 16/08/2018 JuinSovrny C
IMQwa : douOVETioRU < 50% Jounus:
. 1132 ArMSuguMsiNu Tasunan 2 daudadun
1650ms 30 Dougu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 SuAuinSovke C - -
o SET |uog’a_1ng10yﬁ’famqjunsun:39 N
IKQNSNIUTANATY : AouvovgiioRu < 50% Jov
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
3un 16/08/2018 JuinSouniny C
IMQwa : doudOVETioRU < 50% Jounuds:
e 1132 ArMSuguMsiNu Tasunan 2 daudasun
1650ms 30 Dnugu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinSovkY C - -
o SET |uog’a_1ng10yﬁ’famq?unsun:3§ .
IKANSNITANATY : Aouvevgiionu < 50% oy
nuZs:IAd AMSUNUMSRIU Tasuah 3 Auda
Sun 30 AugYU 2561
35U 14/12/2018 JuinSouniny C
IKawa: AouFoNAiioRU < 50% Jounudis:.
AUNS e 1142 A rMSuvuMmisiiu Tasunan 2 Audadun
1650ms 30 Dnugu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Sunuindourng C - -
<N SET |uo\mnwnﬁTa|hc1Tunsunou
IQRSIUTGNATY : Aduzovgiionu < 50% oy
nuZs:IAd AMSUNUMSIU Tasunan 3 duda
Sun 30 AUYIYU 2561
UN3MN: 3uf 01/03/2019 JuinSouniy C
1aSums IKQwa: douZoNgiioRU < 50% Jounuis:
HYDRO 01/03/2019 | jZguiUau . - - e 18 AMSUIUMSHU Us:90 AUgasun 31 . -
7N SET Suo1Ay 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRdovkiny C
9N SET IHQwA: AoUFONGiioRU < 50% Jounuais:
UNI9: 1142 & rSusumisiiu Us: U Audadun 31 ) )
TaSums SuoAl 2562
STOWER - W3 12/10/2021 IUﬁ:UUIIUa\] - - - v
N SET
UN: Sun 18/08/2020 JuinSovnny C
TaSums IKawa: AoudoNdiioRu < 50% Founus:,
TS 18/08/2020 Wagunav B - B v 18 ArSusunisiu Tasunan 2 AuAOSUR B B
N SET 30 UnUYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FuiRdoNKIY C
97N SET IKawa: AoUZONATioRU < 50% Jounudis:
UNOMN: 142 ArMSusuMisiiu Us:9U Audadun 31 ) .
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 ILJﬁIUUIILJﬂ\] - - - v
N SET
{oun:iw: 5un 17/05/2021 3uinSovkiuig C
ASumis IKawa: doudevgiioRu < 50% Jounudis:,
bve 17/05/2021 Wagunlav B - B v 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2564
UN3MN: Sun 17//11/2021 JuinSovking C
TaSums IKQwa: douoNEiioRU < 50% Younuds:
EFORL 17/1172021 1y Zounda - - - e 142 AMSUNUMSU Tasuian 3 AuAaduR - -
7N SET 30 AUYIYU 2564
UNDMN: 3UR 03/03/2022 FuIRSENHIY C
TaSums IKQwa: douoNEiioRU < 50% Jounuds:
JeKH 03/08/2022 | jZguuUan - - - e 142 AMSUNUMSIU US:10 AUAQSUR 31 ) )
7N SET SuoAl 2564

OO OO O nnovestx O @innovestx innGvest” Page 25




-Aaa
Qoud

e et . nannSwoneld
hannf{ﬂs:::ggsggsms nannsSwonoldinSavhung C 1nSOVHUIY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Llevel KUY (NT=)
list (%) nq aInQ ‘ NC' ‘ aInQ
UNI:
1aSums
JCKH-W1 03/03/2022 WasuIlay - - -
N SET
5un 17/05/2022 3uinSovku1g C
IKawa: AoudavgiioRu < 50% Jounuds:,
18 AMSUIUMSU Tasuan 1 Augasui
AuNS e 31 JunAu 2565
1650ms IKaQnIATINAD :
ACAP 17/05/2022 WRsunlag - - - - maunmso\lzjouJuuln'omShsaumsnou - -
N SET msouaouJoumms
HUYIKQ ; FUfivda90u YuNsNUTasSUNA 2
Audadun 30 UnUYU 2565 JoNUSBNIuAVD
douzovgiionu <
50% IoUNUAS:IAD
UNIM: SUR 18/05/2022 JuinSoVHUNY C
TaSums IKawa: AoudaNdiioRu < 50% Founuds:,
EMC 18/05/2022 WJagunlav B - B 18 ArSusumsiiu Tasunan 1 AuAOSURA B B
N SET 31 Duny 2565
UNIMN: SUn 19/05/2022 JuinSovking C
Tasums IKawa: AoudoNdiioRU < 50% Jounudis:
ke 19/05/2022 1y iZounda . B B 140 drSusuMsU Tasunan 1 Augadun B B
91N SET 31 DunAy 2565
Sun 20/05/2022 JuinSovruy C
UNIN: IHawa: Masurdovgeluwivms
Tasums '5UR 25/05/2022 1UIKAZUINSOVKUNY C
SMK 25/05/2022 | \yRgundau . B ) IHQwA: AOUYONGTIORU < 50% FoNNUANS:, . )
47N SET 1132 AKMSUYUNMSINU Tasunan 1 dudadun
31 JunAy 2565
UNI: Sun 16//11/2022 Juinsovring C
TaSums IKawa: AoudovdiioRu < 50% Founus:,
w 16/11/2022 JagunJav - - - 18 AMSUIUMSU Tasuan 3 Augasun - B
N SET 30 AUYIYU 2565
UNIM: SUn 22//02/2023 FuinSovkugy C
Tasums IKQWA: ddUZONGHioRU < 50% Jounudis:
TRUEE 22/02/2023 | yRgundan . B B 142 dmSusumsiuds:aU duaasun 31 B B
47N SET Sud1AY 2565
UNI: Sun 27//02/2023 JuinSovring C
Tasums IKawa: AouFoNdiioRU < 50% Jounugis:
Sbc 27/02/2023 | iR udan . B . 182 ArSuvumsiiuls:9U Augadun 31 ) )
N SET SuonAy 2565
UNDM: Sun 12/05/2023 uinSevku1e C
Tasums IKawa: doudeavgiioRu < 50% Jounudis:,
ns 12/05/2023 WJagunlav B - B 185 AMSUIUNSRU Tasunan 1 AudOSURA B B
N SET 31 Duny 2566
UNA: 35U 17/05/2023 JuinSouniny C
Tasums IKawa: AoudoNdiioRu < 50% Jounudis:
Kke 17/05/2023 |, iZounda ) B B 142 drSusunsiu Tasunan 1 augadun - B
91N SET 31 JunAy 2566
?c%r:i'?:s 5UR 19/05/2023 FuiRdovrig C
STARK 19/05/2023 = - - - mawa: &N N.A.Q. IMVIKUSGNIATAD - -
WJaguidav Special Audit
970 SET pecial Audi
READY 24/07/2023 | 11/08/2023 4 1 - - - -

HU']&JIHCI:

- nm aaranannSwe ( www.setor.th ) lIA: AUNALUSENKANNSWE ( www.asco.or.th )
= AUOUMSNAINATD Nauhl :soufivAuluns:auchulssnAladulaavansiuwalsTuzURIRaMNHANNSWISWBvevIny (NVDR)
10u tuAavAnSluwaUs:TuaURIRaINHANNSWISWENINY (Non-Voting Depository Receipt :NVDR)

- HﬁnnSUJUnUIﬂSO\'IHU'IU

1. HﬁﬂnSlllijn|U1U1UU'\CISQ'1$TT10UF\']S?IE)?J'\U (Turnover list)

Level " Tain

® level 1 HUNETY THJodoumsoWUAQ 100% noudo (Utyd cash balance) Iia: FIuthANNSWERMKUAUIFUSTUITUSVRUFoY
gy - ooz pnilansplanrarg A il N
® level 2 KWW ’lhaooovmsowmuao 100% noude iia: AU raNNSwInmKuauAUtUIduoViUZONY la: AU Net Settlement
s < = .y i - iy et S . _ .
® Level 3 HUNETN AMUFoEASTD 1 Surhns (lawn:Suiisn); IeaunaTkdews TRdodoumMsoNIRUAQ 100% roude lia: FutHANNSWERMKUaLAUONUITUOVRUZOZNY I1A: KU Net Sefflement

2. HﬁﬂnSUJUﬂ']UTOIﬂSO\IHU']U Cﬂu'lon "c"

Hﬁnl‘lSUJUnnﬂ'ULIIﬂSO\IHU'\U C GO\IUOODUUF\JU Cash Balance (fio ﬁUW?fﬂGO\]O']IU\Jn']STHﬁnF\'D’N|“UﬂCﬂJﬁ:NI'1U']ﬂUﬁUW?IﬂIOU’ﬂUDUﬂOUZ{OHﬁf\nSU.IUULI) CNIICDUHZJLIIHSENHU’]UIGUCIUT\J

o o @ o o InnovestX O @innovestX

innGvest™

Page 26



HAsaa
Qoud

Foavouans:

Foyatusronudidudoyanimsidalwudemsisou: Fulinaunuaunsaiavidlaonisld iasdudeyaridesun:dofiold Idiud usGnraNNnSwY duluiar lond 1a (“USGN") DIGBudUKSosUSOY
fuaougndo Hieauysnizavdoyadunadiideswia A WAaIRURUsINgegluseutiudiuvmsthiausTuyuuevevussn a:duaciuAaifu ru SURRUsINgTus ovauinitu Svomiuasundaia
MoKAISUGINATD Tagusaniusidudeundviiasistuau Kelnaununsiu stuvudisariduibolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
audutnaunuiuaosTEqaliislumsdnsnundoaulenounisasnu uenand U3t ila:/kn3e USENtuINeREVUSENoMTFUIRYITourSowaUsTuaUlan fAuuSEntan AgnANAVIUSIBNUGRIG

USBNHANNSWE Buluiari 19n3 910 (“INVXY) 1DUUSENgouRUSEN 19830 1ond 10 (UMRU) (19830 1ond”) 10UgioRusElHnYIcITHNEIGeD IAa:suAMSTNOWItYY S0 (UMNRU) (“SUNMST’)
10uussngeunioadl 1ond 1BudiioRusielrny doyala « AiNuddoviiusunmsy T3anUs:avAidotdumsiuSyuiisuimiu

lenansadutivariiay USGNHANNSWE SUTUAN 1ond F1ia (INVX) 39DUSGN 10830 1ond ¥1ia (Umau) (1oa30 1ond”) 1IBudiioRusiutrey TavsunMsTnownlizg 910 (UKFU) (“SUNMSH”) 3y
10uusBngeuRioadl 1ond IDuUgiioRusIuTey ITURUSNLNIIMSRIUASUSSNSsUla ) 20uUSEN 19433 INDADAE F1M0 (UKNZU) AWIRU P10 UNDAY UNSIASIA $1A1 doA2W MSMaMsnd Ms
Us:iu tia:/m3o doyaduRs:yluionansadull (“doya”) T3anus:avAidiotdidudioyanafuirndu nadiiomdnauidsiumstidiuininuanalag HioiBumsiauede riolauome niodnwoUlhiauD
ForSolauouRANNSWS Tau INVX Ia:/nEonssuns WU la:and oy INVX gauliidovsudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rsonWIABMESUAUItoy Suiluwaunnmsiindonisidotiodonstddoya Ml souvidiiiailovmsanyidowanils Gnavnulividdoyatuionansatutius:noudoyalia:AoiuiRudu soutiv

Smstunyinuzavauiumsdaauivaunu Jeyalulonansadutizarindurnikavdoya INVX IBusthidorio Tag INVX TiSusevEivaOWgNdey auysad lia:/Ho ASUBDUZOVFOLAGNNATD

lonansadutiarilay USBNKANNSWE Suluidan 1ond F7iia (INVX) 3l USGN 19a3T 1ond F1fia (UMNaU) (10a30 1ond”) IDugiiorus1uTnny TagsunAmsineuntlzs ¥1a (UKNEU) (“SUNMSH”) 3y
10uusBndouRioadT lond 1Budiiousitinny 1ITURUSNINMUMSRUASUSSNSsUTa @ 2ov USGN Gnd Sina AosUaIsEU (UK1aU) (“BRC”) BuiduuSBngouzouusin IUasA yanas Fafia (UMRU)
A2WIAU 910 UN33Y UN3IASTH $1AN oA Msmamsni nsUs:DU Ila:/H3e Joyaduns:ululonansaldud (“doya”) T3anus:avdidetsidudoyansluinndu iadiordnonuidsndumstdrnu:in
Inuanatan kioildumsiausde riolauez Y HEoFNUTRIAUSTOHSOIAUONUHANNSWE Tag INVX Ila:/H3oNnssunis waNU IIA:gnd ey INVX deuliidevsud@adenouidumetan Avaow
IAUMENINASY ANUIFIMENNSOU AUIAUMYMNMSEAdNYNYY Koo WIFUuSUAUItoY 5u|fJumauw1nmsTih§amsﬁeﬁadomsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
avnuiviggoyatulonansatutis:neudoyaia:aouifudun soufivsmstunyruzavautunsdaduivanu Jeyalulonansadudsaradusininavdoyan INVX IusuiFedio Tag INVX Tususoviiv
AOWRNAOY AUYSNU lla:/H3o ASUoUZOYIOAGINATD

msonulonesala:oausu (Futures and Options) TAcUIAUARoMNRoMIRawAIONUeg WA ARy AWLIKUN:ALAUYARANNAU Al oumsdadUlozlionasalia:oousu MuAISTNSU
fiugu:nMsiiu Sanus:avAlumsaunu Us:aumsnilumsaunuaouniu aaoasunuiFsNImuaIIsnyausuldodsouneu 1tovINdnWIdulUidhmuevgryiduiiuavnuuinnaINuaINu
13UISN MUASTMSOUNTNADWIAYNIVKUANOWINAZUINMISFoNulldIvasaAlA:oUEU IIa:iundsaadutvadnuddyauion lia:/kse Tunstinddoavdy mMundszomiu:inMNAUSNVININISAINU
lonansadudFadifuawN:uAnaRrKUQ (intended recipient) INMGU aUTtglaundoyatulonaisadutiuringh dvde Ieuiws 219 Skuhe Aaaen thooniiday H3auUIAdIKUSTuaUTuBy
wrtzg usdoussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluan 1ond Sia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoUSENATOGUMSTAUQIATINS 13U MSNSrM@aIRYdAUKANNSWE NMsnesa AesSUSU 1IBudu FumsTsdioya CGR Adsas:kNTvoGUNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCG, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ,
KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO,
MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI,
PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH,
RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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