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SET50 FUTURE

12 June 2023

- 9-Jun-23 Institution | Foreign Retail

I B TP Long 19,497|  78,057| 84,373
| A

| aazsn Short 16,168 98,400 467,359
935.00

932,50 Net 3,529 =20,343 17.014

1y /"""' 927.50 Accumulated Net 1w -12.184 47,564 -35,380
Y 925.00

e 92250 Accumulated Net 1M -9.674 4,618 5,056

A 939.00 . 946.30

Technical View

wusldu naudouvidu wWhdelu naaou Down Trend line (949.9)
ALLU=UN Action

« Aseliuovdu a1ij Position 1K Let's Profit Run / &1kingvollil Position sosi1mgown ¢io uaotta Long Lijoi
deyeyr1ndaudotu 18 low vovurivaduaoitu 9a Stop Loss (TAUhKkuAlu Action T) / uwuosu A WuQatla Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIPVKo:Ua Short Lijolideyaynaudoav uasldsia High 1OU9ad103v Stop Loss /
s0s1A1 Breakout uuosSu A lagldoa A 1WOua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUaKdma SET50 Index Sideway Up Gamu Uodadivus:inA isutWoarsgruslna Sudvms, ISuUWagnanaksgua:
nsuUs:yu FED Suws, Aol1auguasuadatnisd1vviu Suwgkaud, nmuwouuwus[nnahsa SurAns luaaUmhnmum
Aavua ?onauuwahu ua: Long TFEX 10ulodaRuaarakuinglus:e: au mnmsUs s FED aanuﬂufnunwounaw
mnn:nmo lUquoaKuunamewumu doudolaulAsygnouovdU luoounnsnmum l\)UlWON\)NNaO -4.6%YoY m
n:nmcm -4.3%YoY a.nou:nnmuna\)msua\)mmwamu aadoav kyulik PBOC anqonllgwons: mumsuanoomwu
1@ Sudima SET50 Index Sideway luaumnuna\)nusemmul\)mWoaKsaua msus:su FED

T Gichangs Geontrach
9-Jun-23 1D W M 1D 1w ™ S
S50M23 512,550 596,984 528,853 520,017 -84.434 -16,303 -7.467| 29-Jun-23
S50N23 107 103 113 44 4 -6 &1 27-Jul-23
s50023 13 26 9 0 -13 4 13| 30-Aug-23
S50U23 81275 90,167 76,049 63,953 -8.892 5,226 17.322| 28-Sep-23
S50223 35,275 38,744 32,856 27,398 =-3,469 2,419 7.877| 28-Dec-23
S50H24 8,164 9,188 8,279 5,334 -1,024 -15 2,830| 28-Mar-24
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1985.00
. 9-Jun-23 Institution | Foreign Retail
1980.00
I.l I' . B il Long 1.877 38,189 15,043
et ity . 1970.00 Short 928 25,485 28,696
ot AR | LI - o]
S——— A 1965.00 Net 949 12,704 -13,663
l |]I J H Z 1960.00
| ﬁ Accumulated Net W 87 1,540 1,627
[ E
/ '|'|[ E Accumulated Net 1M -836|  -15,867 16,703
i o) T T "
A1,963.30 1,982.60
GOM23 Resistance
1,954.80 B1,974.90

Technical View

wusldu gownaaluvtu
ALLU=UN Action

« nseliuovdu a1ii Position Tk Let's Profit Run / é1kingv il Position sesiAmdown ¢ uaoida Long ol
deyeyr1naudotu 18 low vavurivadudoilu 9a Stop Loss / Luosu A Wugala Long 1aols
900 na1o1Wuga Stop Loss / Long ijo s1A1 Breakout tuadu B 1dold9a A k8o B 1uga Stop Loss

« Aseiuovav uu:thkkidvko:wa Short Wholideyanaudoav uidolgsim High 10UQ0&105V Stop Loss
/ sos1A1 Breakout uuasu A Tasldoa A 10uga Stop Loss (TEthktnTu Action T)

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

FUaKlma novr USudodu Gamu IPuIWoaksgruUSIna Sudvms, ISUWoRKAGaKSgLIa:NsUs:yu FED Suws, Ms
Us:yu ECB SuwqRaud, nmuwauuwus[nnahsoua :msuUs:yu BOJ dufns mnmsUs uuU FED oonm?u[nunuounaw
uINA3IAQ La: Msus:yu ECB aonm’lufnunluuoonumn:nmo lua\)mm\)ulWoU[sUn\)uuUsuooa\)lml\)UlW0wu
musmn\)aa'fus Qugv nadu Dollar Index KUUSIANOLAN 3utimanaven Sideway lue\)mnuna\)nusommummwg
ansgua: msus: uu FED

. oo | Ol change (contract) Expire
9-Jun-23 1D w 1™ 1D ™ 1M
GF10M23 5,662 7,067 6,865 7,475 -1,405 -1,203 1,813|29-Jun-23
GF10023 3,620 5,080 3,269 3,829 -1,470 351 -209| 30-Aug-23
GF10va23 246 835 941 512 111 5 434| 30-0ct-23
GFM23 261 257 253 274 4 8 -13|29-Jun-23
GFQ23 178 164 146 141 14| 32 37|30-Aug-23|
GFV23 59 42 46 16 17 13 43| 30-0Oct-23
GOM23 38,685 41,500 38,762 53,485 -2,815 -77 14,800( 29-Jun-23
GoU23 19,430 18,251 14,760 13,262 1,179 4,670 6,168| 28-Sep-23
SVFM23 1,303 1,363 1,426 1,102 -60 -123 201| 29-Jun-23
SVFU23 200 487 632 300 313 168 500| 28-Sep-23
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USD Futures Jun-23 (USDM23) Loy
{ LNt } 34.75000 “
3470000 9-Jun-23 Institution| Foreign Retail
8000 Long 14,694 475 40,056
o B 34.60000
1 | T Short 33,048 415 21762
[l » 34.55000
S — . "
= o100 Net -18,354 &0 18,294
III | ."" A B
R e Accumulated Net W -9.781 -13 9.894
— M: - i ) Accumulated Net M 47,840 440 -48,280
A 34.55 . 34.73
USDM23 Resistance -0.09
34.46 B 34.65

Technical View

wusldiv suradluviav kmaUusSudstukiio 34.95 o:naudotduvidu
AUzt

« Asdivovu $9s1M Breakout uuddu B 1810uga Wa Long ua:ldga B 10U Stop Loss / sosiamgowndo
uaowa Long jelideyay1naudoiu a1 Low 10u203105Y Stop Loss (Tkthkunlu Action T)

e Aseliovav il Position Tk Let's Profit Run / én{Uil Position wuzunlksosiA Breakout tuosu A lagls
20 A K80 B 10uQa Stop Loss / Wa Short Walideyeyrnauaoav udolssim High 10UQad193v stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental View

FUaKlina USDTHB USudoav Gamu wuwWeaksgrusina Susvais, IBUIWoNAOaKkSgua:nsUs:U FED Suws,
Msus:yu ECB duwgKaud, nowwauuwusfnnahsoua msus:ul BOJ SuAns mnmsUs.vu FED aonuﬂufnunwau
AaNgUINN3 A0 ua: msuUs:su ECB oanm’tu[nunwuuoqmnn:nmq lua\)mm\)ulWQSTsUn\)lluUsucloa\)llo10u1Wa
wumua\)n\)ea?us-qua\) Aaqu Dollar Index huuml\)uum'tmw\)m luaaUmhnmumm\)umu aoMsY1g Bond aa
usonoou?umsooumuo\)ml\)uum 3ulinna USDTHB Sideway luo\)mnuna\)nusaonmul\)UlWQaKsaua MsuUs:yu
FED

o Ol change (contract) :

9-Jun-23 1D w ™ D w ™ Exple
USDM23 109,543 104,850  103328] 110,373 2,693 6215 830 29-0un-23
USDN23 6,536 6,415 5,744 4,792 21 792 1,744 27-Jul-23
USDQ23 1,757 2,740 1,520 0 983 237 1.757| 30-Aug-23
USDU23 24,383 23,584 23,694 14,818 799 689 9,565 28-Sep-23
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Appendix TFEX

12 June 2023

Date Time Currencylmpact Detail Actual ForecastPrevious
Mon 8:00pm EUR ECB President Lagarde
Jun 5 Speaks
9:00pm  USD ISM Services PMI 50.3 52.6 51.9
Tue 10:30am THB CPI YoY 0.5% 1.6% 2.7%
Jun 6
Wed
Jun 7
Thu 7:30pm usD Unemployment Claims 261K 236K 232K
Jun 8
Fri 8:30am  CNY CPly/y 0.2% 0.2% 0.1%
Jun @ CNY PPl y/y -4.6% -4.3% -3.6%
9th-15th  CNY New Loans 1570B 719B
_the most important very important Source: www.forexfactory.com,

Bloomberg

= kil Take Profit luoa\)uswmuuosumuao?u wu=th K13 Trailing Stop
mnumsusmsoomsnmulaa\) 15U YduQ Stop Loss kabonAs1AdvIuly
ouldmls 2-3 iINuovAUIEYY (2R-3R)

** = Trend Following s:g:dU uuzth EMA10 i Timeframe 60, EMA40 fi
Timeframe 15
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Appendix TFEX

12 June 2023

Date Time Currencylmpact Detail Actual ForecastPrevious
Mon 12th- CNY New Loans 1530B 719B
Jun12  15th
Tue 12:01am  USD 10-y Bond Auction 3.45|2.4
Jun13 1.00pm  GBP [l claimant count Change 214K 467K
GBP Average Earnings Index 3m/y 6.1% 5.8%
4:00pm EUR German ZEW Economic -13.2 -10.7
Sentiment
7:30pm  USD CPI m/m 0.2% 0.4%
UsD CPl y/y 4.1% 4.9%
UsD Core CPI m/m 0.4% 0.4%
@:00pm GBP BOE Gov Bailey Speaks
Wed  1:00pm GBP GDP m/m 0.2% -0.3%
Jun14 7:30pm usD Core PPIm/m 0.2% 0.2%
usD PPl m/m -0.1% 0.2%
Thu  1:00am usD FOMC Economic Projections
Jun 15 UsD FOMC Statement
usD Federal Funds Rate 5.3% 5.3%
1:30am uspD FOMC Press Conference
9:00am CNY Industrial Production y/y 3.5% 5.6%
CNY Retail Sales y/y 13.7% 18.4%
7:15pm EUR Main Refinancing Rate 4.0% 3.8%
EUR Monetary Policy Statement
7:30pm UsD Core Retail Sales m/m 0.1% 0.4%
usD Empire State Manufacturing Index -14.5 -31.8
usD Retail Sales m/m -0.1% 0.4%
UsD Unemployment Claims 248K 261K
usD Philly Fed Manufacturing Index -12.1 -10.4
7:45pm EUR - ECB Press Conference
8:15pm  USD Industrial Production m/m 0.1% 0.5%
Fri  Tentative JPY - Monetary Policy Statement
Jun 16 Tentative JPY BOJ Policy Rate -0.1% -0.1%
Tentative  JPY - BOJ Press Conference
6:45pm ushD FOMC Member Waller Speaks
9:00pm  USD [l Prelim UoM Consumer Sentiment 602 592
usD Prelim UoM Inflation Expectations 4.2%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kan (U Take Profit WodivusioautuosSuduaalu wu:uhlAls Trailing Stop
AAUNISUSKISOOMSADIULIEYY LU UgUQQ Stop Loss kavoinnsimdviulu
ouldanmls 2-3 iInvoavA’IUIFYY (2R-3R)

** = Trend Following s:g:4U Luzth EMA10 i Timeframe 60, EMA40 fi
Timeframe 15
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Appendix SET50

?lﬁéh Earnings Yield Gap 12M Forward (%) o - PE 12M Forward(X)
) ' ——PE(X) =——=SET50 INDEX
6.5 1200.00
1050.00 3131
23 . ESD“E?' v ‘NH MI 1050.00
45 900,00 ” M‘G, 2344 ....J %‘E}; %%
35 7" 18D19.06 P
. i 'F!’H E 18 g 17.12
-?SD,E.@Q hh | F ?56.00 1 w Lw 750.00
2% _osp:218 L-'WF e
15 600.00 10 600.00
2018 2019 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023
Source: Bloomberg Source: Bloomberg
) PBV 12M Forward (X)
——PBV(X} —SET50 INDEX accumulated net foreign and SET50 1H23
1200.00 ——Accumulated Foreign (LHS) ——SETS50 (RHS)
400000 4
1050.00 300000 1020
M sl 1000
941 58 200000
A "= 900,00 980
-w"'n"bw, 800, 100000 960
940
750.00 i 920
-100000 S00
O & &N NN NN SN OO NN O
1.0 600.00 g S G R e ol
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Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1H23 accumulated net foreign and Ol 1H23
——SETS0(LHS) —0OI (RHS) ——Accumulated Foreign (LHS) ==—0I (RHS)
800000 400000 800000
1040 700000 350000 700000
1020 £00000 300000 600000
1000 500000 250000
880 400000 200000 500000
o S e
H40 200000 50000 gggggg
820 100000 0 50000
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Source: Aspen Source: Aspen
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Appendix Gold

heumend Total Gold ETFs flow ussioz Global gold ETFs flow
2000 w—Waekly change in Gold ETFs holding (LHS) —— (Goid spot (RHS) 2100 m Morih America (LHS)  wem Eurcpe (LHS) === Asla (LHS) ——Gold Spat (RHS)
Flows (lonnes) USSiaz
1500 2000 2,100
W
1,000 80 " | 2,000
00 i 1,500
|| 1300 o tll ,l.l,ul .1
Il
L} 20 1.800
1,700
-500 i 1,700
1,600
e 60 o s, T R o O SO O o T O T o T o B TR T S S S S ¥ 1.600
— — gnassggsgysgERangag
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Source: Bloomberg Source: World Gold Council
thousand royGold spot and Total Gold ETF holding cummulative  ussiez ki Gold Spot and Dollar Index ligiie
ounce
10,000 2050 17 —Dolar Index (LHS) ——Gold Spat (RHS) _—
8,000 2,000 120
6.000 1.950 2 0
4,000 1,900
X 107.0
2,000 1.850 1,500
3 o0 10zg 1800
{2.000) 1.750
4.000) 1700 570 1700
16.000) 1.650
18.000) 1.600 jordi] 1,600
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Pocg Sy cenRenalERETRe® ﬁﬂ!ﬁ:g.ﬂgmgml‘:;:ﬁzﬁsﬁﬁgw
Source: Bloomberg Source: Bloomberg
Gold and Real yield
Real yield and Gold spot %) _ _ Usaz
——10¥ breakeven infation rate (LHS)  —US 107 bond yield (LHS)  — Gokd spat (the) =—Realyiold —Geld spct (th)
%) USSioz . f;‘::
45 2200 13 2000
08 1.850
2080 1.500
03 1.850
1,000 1,800
2 1.750
1,750 Iz 1,700
1,680
1,600 1.2 1.600
gggﬁgfiﬁfsﬁigﬁggfggigf AEHEEAENEEER RN RRRRE A
s333+Fs5238 £E 32 g F33g313182832 EE2 333321313283
Eones v nzRFaecngeaer2se ;;mzzg,ﬁg_g:gﬁ»i;;;ﬁiﬂ%w
Source: Bloomberg Source: Bloomberg
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Appendix Gold

Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments

. ™ — Thousand — — USS$loz
Thousand MareagdIMonel; Sold IFlume et Long Eost on {LHS) Goldspot *RHSllggm Contracts Total Open Interest (LHS) Gold spet (RHS)
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Source: World Gold Council
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Appendix Currency

Asset Manager future net Long position and EURUSD Theusand EURUSD Futures & Optiens Commitments
Thkiand — Asset Manager  —— EURUSD (RHS) Ceontracts — Total Open Interest (LHS)  —— EURUSD (RHS) (L]
Coniracts %
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager GBPUSD future net Long pesition and GBPUSD — GBPUSD Futures & Options Commitments
Thousand Contiacts  — Asset Manager GBPUSD  — GBRUSD (RHS) i Contradts = Total Open Interest (LHS) = GBPUSD (RHS) L
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Asset Manager future net Long position and USDJPY Thousand USDJPY Futures & Options Commitments
Thousand Contracts — Asset Manager  — USDJPY (RHS) Contracts — Total Open Interest (LHS)  —— USDUPY (RHS) 5
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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