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Net Profit 2023E (ML B) 28,473 28,622 3,001 3,170
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Target Price 2023E (B) 232.00 233.85 9.02 9.08
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AAV ADVANC AF AH AIRA Al AKP AKR ALLA ALT A A5 Al ALL ALPHAX AMC APP AQ AU
AMA AMARIN AMATA AMATAV ANAN AOT AP APURE ARIP ASP BEAUTY BGT BLAND BM BROCK BSBM BTNC CAZ CcCP
ASW AUCT AWC AYUD BAFS BAM BANPU BAY BBIK BBL CMAN CMO CMR CPANEL CPT CSR CTW D DCON
BCP BCPG BDMS BEM BEYOND BGC BGRIM BlZ BKI BOL EMC EP EVER F&D FMT GIFT GLOCON GLORY GREEN
BPP BRR BTS BTW BWG CENTEL CFRESH CGH CHEWA CHO HL HTECH IHL INOX JAK JMART JSP JUBILE KASET
CIMBT CK CKP CcMm CNT COLOR comMm7 COMAN COTTO CPALL KWI KYE LEE LPH MATI M-CHAI MCsS MDX MENA
CPF CPI CPN CRC CSS DDD DELTA DEMCO DOHOME DRT MORE MPIC MUD NC NEWS NFC NSL NV PAF
DTAC DUSIT EA EASTW ECF ECL EE EGCO EPG ETC PF PK PPM PRAKIT PTL RAM ROCK RP RPH
ETE FN FNS FPI FPT FSMART FVC GC GEL GFPT SIMAT SiIsB SK SOLAR SPACK SPG sQ STARK STECH
GGC GLAND GLOBAL GPI GPSC GRAMMY GULF GUNKUL HANA HARN SVH PTECH TC TCCC TC) TEAM THE THMUI TKC
HENG HMPRO ICC ICHI 1 ILINK ILM IND INTUCH IP TNPC TOPP TPCH TPOLY TRUBB TTI TYCN umMs UNIQ
IRC IRPC ITEL IVL JTS JWD K KBANK KCE KEX UREKA VARO W WEX WPH YGG
KGI KKP KSL KTB KTC LALIN LANNA LHFG LIT LOXLEY
LPN LRH LST MACO MAJOR MAKRO MALEE MBK MC MCOT
METCO MFEC MINT MONO MOONG MSC MST MTC MV P NCL
NEP NER NKI NOBLE NSI NVD NYT OISHI OR ORI
osP OTO PAP PCSGH PDG PDJ PG PHOL PLANB PLANET
PLAT PORT PPS PR9 PREB PRG PRM PSH PSL PTG
PTT PTTEP PTTGC PYLON Q-CON QH QTC RATCH RBF RS
S S&J SAAM SABINA SAMART SAMTEL SAT SC SCB SCC
SCcCC SCG SCGP SCM SCN SDC SEAFCO SEAOIL SE-ED SELIC
SENA SENAJ SGF SHR SICT SIRI SIS SITHAI SMPC SNC
SONIC SORKON SPALI SPI SPRC SPVI SSC SSsC SST STA
STEC STGT STI SUN SUSCO SUTHA SVI SYMC SYNTEC TACC
TASCO TCAP TEAMG TFMAMA THANA THANI THCOM THG THIP THRE
THREL TIPCO TISCO TK TKN TKS TKT TMILL TMT TNDT
TNITY TOA TOP TPBI TQM TRC TRUE TSC TSR TSTE
TSTH TTA TTB TTCL TTW TU TVDH TVI TVO TWPC
U UAC UBIS UPOIC uv VCOoOM VGl VIH WACOAL WAVE
WHA WHAUP WICE WINNER XPG ZEN
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JMT JR KBS KCAR KIAT KISS KK KOOL KTIS KUMWEL
KUN KwWC KWM L&E LDC LEO LH LHK M MATCH
MBAX MEGA META MFC MGT MICRO MILL MITSIB MK MODERN
MTI NBC NCAP NCH NDR NETBAY NEX NINE NATION NNCL
NOVA NPK NRF NTV NUSA NWR OcCcC OGC ONEE PACO
PATP PB PICO PIMO PIN PJW PL PLE PM PMTA
PPP PPPM PRAPAT PRECHA PRIME PRIN PRINC PROEN PROS PROUD
PSG PSTC PT PTC QLT RCL RICHY RJH ROJNA RPC
RT RWI S11 SA SABUY SAK SALEE SAMCO SANKO SAPPE
SAWAD SCI SCP SE SECURE SFLEX SFP SFT SGP SIAM
SINGER SKE SKN SKR SKY SLP SMART SMD SMIT SMT
SNNP SNP SO SPA SPC SPCG SR SRICHA SSF SSP
STANLY STC STPI sSucC SVOA SVT sSwcC SYNEX TAE TAKUNI
TCC TCMC TFG TFI TFM TGH TIDLOR TIGER TIPH TITLE
™ TMC TMD ™I TNL TNP TNR TOG TPA TPAC
TPCS TPIPL TPIPP TPLAS TPS TQR TRITN TRT TRU TRV
TSE T™VT TWP UBE UEC UKEM umi UOBKH upP UPF
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2s AJ ADVANC AIE AlIRA AF AKP AYUD A NMA
ANMANAH ANMATA ANMATANV AP ASP ASK Al ASIAN AS

AN C BCP BAFS BBL BCH BKI BLA BSBMNM BAY
BPP BANPU BEC B BES BWG BGC P DI BTS
BRR Cc1G CEN CNS CcP N CENTEL CRC cnMC CPF
CHEWA Ll \Vy| CHOWW Pl CcCInMBT coL coMM7 CGH CPALL
CPL cscC DELTA DENMCO TIP DRT DINMET DTC DCcC
ETC ECL EPG EP ESTAR ETE EAST\W EGCO EA

XO FE FSS FTE FNS FSNMART FPI GCAP GJ1sS
GSTEEL GEL GFPT GC GGC GPSC GBX GLOWW GLOD
GPI GULF GUNKUL HTC HANA HARN HENMP HEN G HNMPRO
1cc ICHI ks INSURE I/ L IRC ILINK ITEL INET
INTUCH IRPC JR JIKN KBAN K KCE KGI KSL KBS
CHOTI KKP KWGSG K KTB KCAR KTC LPIN LRH

LH LHFG L& E LHK NMAJOR NMALEE NMATCH NMBKET MB K
nMC NMCOT NMETA nMSC NMFEC NMILL NMINT N NMONO
NOONG nNMTI nMTC NMBA X NBC NINE N MG NEP TIDLOR
NOBLE NOK oOoCcc OGC ORI PAP P K PATO PG

PL PHOL PLANB PLANET PTECH INOX PSTC PPPMNM P DJ
PRO PREB PSL PE P M PPP PT rFPB PRG
PRMNM PRINC PDG PPS PROS PSH PTG PTTEP PTTGC
PTT PYLON QT C QLT Q- CON QH RNML RATCH THANI
R\W\/1 S&:. SNP SORKON SPACK SAANM SABINA SPI sPC
sSsCG SNMIT SNMPC ssi SAK SIRI sC SCN SCGP
SE-ED SEAOIL CFRESH SELIC SENA sSSP ZUP sccc NMAKRO
sSssscC SGP SKR SINGER STOWER SNC SAT sSsTA STGT
SRICHA SITHA NIH SPRC SST s SPALI SSF SUSCO
SAV 4] SYNNMC SMK SYNTEC TINILL TKS TKT TAKUNI TSTH
TAE TF1 TGH KASET TNR TOPP TOP TOG TP P

TP A TEFNMANMA THRE TRU TSC TSTE TU TNVO W ACOAL
TWPC THCOMNM TFG THREL T™™VI1 TCAP TNP THIP TNL
BROOK ER\WWV LANNA N KI PLAT scc scB TASCO TIPCO
TRT TISCO TIB TAAT DTAC TPCS TNITY i TRUE
TTCL U uBIS UEC UKEMNM u\v UoOoBKH v Gl VINT
WwWHA WVWHAUP WICE WK YUASA TVD

MTerals—man 12 Eicacriinnsagsxsiczins2330 CAC

AH ALT ADB AS\N B52 BBGI BRI NN E cBG
cAZ la] | CINMCEF CcCHG v cP\wW CPR DHOUSE DOHOMNME
ECF EVER FLOYD J JTS JInNT KEX KCC NMEGA
NCAP NER NONA NRF PINMO OR RBF RS SANKO
SGLOBAL STECH sA SFLEX S\vVT SUPER TKN T N1 TNMD
TSI VARO vViBHA N/ CO N \\/ WIN
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HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
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Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
Hak Menkul Kiymetler A.S Dr.Cemil Benglt Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
PhillipCapital {India) Private Limited MNo. 1, C- Block, 2nd Floor,Modem Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in

PhillipCapital {India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
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