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THAILAND | MARKET STRATEGY

Trends & Turns

NANNAAIALATNAENTNITAY) Y

:’@:“‘j‘{}"ﬁ‘s@-m ) SET INDEX 1,562.40 pe 18.67X MACD 3.22 wk 80.89 Fmi 0.68 b+ 23.95
nformation Suppor
M3, 02,055 5100 CHANGE +0.71% pB 1.52X SIGNAL -0.19 %D 72.56 FTIsiGNAL 0.89 bi- 22.15
TURNOVER 41,920m o 3.01% wmacDH 3.41 Rrsi 57.78 voiatiuty  11.46 Apx 29.21
STOCK MARKETS e o o MARKET KINESICS
ecen ange %Chg
DJIA 321212 uste o4z M NOANIIHAATA: meuu SETI/SET50I 1mi“mumu mmmmmwm 4 viluan. mmmmmuu +1,901a1l.
NASDAQ 13,573.32 111.40 0.83% o
S&P500 436901 0o 06 AT +107aL. Tuneh mmmmmwmﬂ —2,132au. 170y us. —244a1.
gofea 22?222 Zzgg g;gj » wwnlliunain: g ufaussi WANTUINIINTZAATBTU SET1001 WUINFUI IR Up=45%, Sw=41%,
ingapore ,212. . .73% . !
China 3,246.67 13.00 0.40% Dn=14% uwarNadlusng Market Cap WLNH Up=41%, Sw=51%, Dn=8%
WORLD COMMODITIES " 99N99NTBUNYVRIGITA: Thai BMA +205a1. SET+mai +107a1. SET50I Futures —1,87445y5y1 Stock
Rocent  Change  %Chg Futures —3,59841Uty1 Gold Futures —2,76341y0u0
Brent Crude Futures 74.06 -0.23 -0.31% v v v v
Gold Spot (Comex) 1,946.97 397 0.20%
Bitcoin 26,055.00 w0 osw  ASSET DYNAMICS
KEY CURRENCIES = Jadaunnaen: 1) Wueiing WeAuilfaiaa US CPl eanun +4%yoy AMNINAA Nad Fed As1eaani1siuens
R t Ch: %Ch ¥ v
U5 Dol o ao o 0ome panidle US1YT=5.28%, US2YT=4.85%, US10YT=3.60%; 2) fiulan DJ +145qm (+0.4%), NASDAQ +111
USDITHB 346180 0082 012% 9 (+0.8%), Nikkei +3539m (+1.1%), HSI Futures +2030 (+0.1%), STI +123m (+0.3%); 3) LAt WTI
STOCK TRADING (SETme) oy w - =$69, Brent=$74, Coal=$132.25, Gold =$1,945; 4) A3 THB/IUS$=34.6-34.7
Local Insifons 5799 388 1901 W NREVIFUBAI: Heonillumususrazduaas SETI/SETS0 [ﬂLL“]NLLN“]JH@’WLLN‘TJ’E&H’]UH memsﬁﬂmﬂmim
Proprietary Tradi 2,631 2,875 -244
FZ,?Z.’; et 20231 19756 s AnAn wunuztiniig@u Trends & Turns dnagms "R oz meuwuﬂwmm 55% LU 70%
Local Individuals 1650 T 218w fiyEaunszuanss: [A] BCP,WHA HANA; [B] MTC,PLANB,TTB; [C] DELTA AAV,RBF *
SET50 INDEX FUTURES
unit contracts Buy Sell Net STOCK LOGICS **
Local Insfitutions 29,838 31,778 -1,940
Foreign Investors 81,761 72,243 9,518
Lo won s s BCP | sﬂ'a | UafNu= =37.5 Wn31U=33. 5 mmﬁmmwu 31.75
SINGLE STOCK FUTURES > mmm@mimmﬂ ESSO Ay Lm%umﬂuﬂu daaunaALinfitanszlanly FY67F
unit contracts Buy sell Net > tlaqiiuiju BCP msnmjWﬂﬂu’Luivmuwmau‘hmwu el P/E=6x, P/B=0.6x, D/P=6%
Local Institutions 39,006 43,294 -4,288
Foreign Investors 9,285 9,517 232 > N@ﬂﬁﬂﬁlﬁ??u—45‘u (GGM: FV/BV=1x 66F BV=451l. 849 ROE=12%, COE=12%, LTG=5%)
Local Individuals 54,430 49,910 4,520
CoLD FUTURES = CPALL| sﬂ@ | WWIFTU=T0.- UUITU=63.75 FAIRU1AY1U=60.75
unit contracts Buy Sell Net > 1066 1l 4.1 Wuay. +31 %00q +19%yoy Liumuﬁmmﬂmv%umlu SSSG MasaanANqil
Local Insituons 1,088 719 369
Foreign Invesbrs wi mew e > mmmﬂim@umimuammqmiﬂLLm 1ol FY66-67F Anlsivinseiiaslusns +20%yoy
Local Individuals 19,189 15,846 3343 > mﬂ'wﬁﬁim:?w (GGM: FV/BV=6x 66F BV=12.51. 84 ROE=17.5%, COE=10%, LTG=8.5%)
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Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:45am Bangkok time approximately.
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CYCLOLOGY OF THE MARKET

mmmqmimuwmmmmmmumamwwamuLmu”l,mmnmmmwmmu Fauarer Adliiutiaduiy 2 dou Ae 1) dau - mmwmmm (ALPHA HUNTING—"c!") ) Witnuin 55% Taafiansoun
amnijulu SECTOR THEMATICS/STOCK LOGICS (Wi 1) Mamﬂm LONG 91 SBUY/BUY uazilln SHORT iu SELL/REDUCE (muuﬂ memﬂmwmﬂmu) UAz 2) U “NNEARIA” (BETA
GRAZING—“B") ”Imfa ETF #184 SET501 Baeiwminlaiifiu 45% fis/anafaas 15% ana TREND CONFLUENCE MATRIX (muumﬁaﬂummmwmmm g A EeuTuRuan

" yanAngews: BE “unnsziu vse “Aunindaensziu” vn‘lwamrﬂmmuwmluwnamq WALTNANNTD
"A bird sitting on a tree is never #5194 “NATAAINIZTAL” 1m Faansdiuy Lﬂ@ﬂuuuluwmm LL@vﬂiumuuﬂaumwsﬂmLumvnmmumﬁm
afraid of the branch breaking L T iGN e ﬂﬂﬂLmu’lﬁummﬂmuﬂu‘lumiﬂmqu/@mmmmmwmmmwu (scalability) ) lhasinanandsa
because its trust is not in the
> mmmﬂmmumam@wﬂu o uaziw B ‘Emﬂ”l,ummamvmunudqu@uj 1a9WaTH (modularity)
> dua m‘wunmw LLmLﬂaau‘wummmumim—mﬂnmnuuumuﬂu Quantamental Strategy Matrix
> AP ‘Luﬂiumumml,ml,mmmLLunuu Im?flﬂ] SET50!I ETF/Futures—#) Trend Confluence Matrix
" poinTeas: dlansTiud SETI/SETSOI ﬂmwwu@ﬂmm waadulania “°11’1?.IV1’1ﬂ’11i‘” lwidenagns 191
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Trend Confluence Matrix

TIF=Weekly
Bearish  Bullish LLuvamu Trends & Turns ammwuﬂuumn 70% (0=55%, B=15%) ) 111 55% (0=55%, B=0%) fau
é Sideways
z 3
© H *
T Quantamental Strategy Matrix
=

All data updated to close of 13 Jun 2023

Bearish

Sideways
STRONG BUY
market trend
down selling sideways up buying sideways
trend climax  up  tend climax down =)
Equity [55% 70%  85% 100% 85%  70% &
o | 55% 55%  55% 55% 55%  55% @
B 0%  15% 30%  45% 30% 15% %
Cash | 45% 30% 15% 0% 15% 30%
B,=Contrarian Buy (Oversold+Selling Climax) S,=Contrarian Sell (Overbought+Buying Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish)  S,=Conviction Sell (Daily Bearish+Weekly Bullish)
By=Follow-through Buy (Al Bulish) Sy=Follow-through Sell (All Bearish)
" . . %
Market Critical/Flip Points BiEH
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4 DOHOME
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[%2)
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that survive, nor the most intelligent, o SW | TC H A C C U \Y/ U LATE
but the most responsive to change." a SABUY
--Charles Darwin - A SAWAD
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o
=
w
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=
o
a
EXPENSIVE MODERATE ATTRACTIVE
VALUATION
Source: LHSEC Research * Stocks in each rating are ranked by momentum scores.
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STRATEGY PLAYBOOK

MARKET ECONOMICS (11 #5141, nem #5142)
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Wumvmmmﬁnwuumiimm 1 BBL, KBANK, KTB, TCAP, TTB; 3) naudsasn l¥erfiasd@annannuusiuGunmisaus nalsfiuniedn 2H66
mmm?mmn%mu‘immmﬂ 1H66 1AL HANA, ITC, KCE, TU
. mmmuummwu%ﬂuﬂmmum@@ummmmﬂu’l@mmmwmaﬂmmu ot
1) 8nRuie CPI anigewding w.a. @em 4%YoY mmqmm@ﬂu@ﬂ Lmuamﬂmmummmummm L.21. 64 @914 Core CPI @em +5.3%YoY Winiume
mwalwun@qwummmnwﬂivw FOMC a¥stiazassnamanidiendeiing ifli sentiment iEetansie MTC, SAWAD, TIDLOR
2) mammummﬂnmmmmixr;!ummgn@ WAY 1H66 trsgiaiulngn inUsnifiufuBuasegiaauasneniuduansatlssifiuiangnn wu VL,
PTTGC, SCGP
3)  wurAzAiuTilusdaqyR uasiiiadtuaniannzsa Wu CPALL, IVL, BBL, SCB, SCGP

STOCK THEMATICS
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mﬂ@m’m@ﬂl,w‘l,ﬂamufammam ARSI MTC ﬂaummu‘imim’mﬂum

"  PTTGC (TP=56.51) ‘@97 1066 waﬂﬂmummiﬁ 82 AL, HAII1AY AT 4Q22 pafnls FY66 Hudasialiios mﬂmLﬂimﬂimmwmM%V\Iummﬂmm
HaannsluAnTiu uazuualiames Alinex Ais daulussevend PTTGC mmmmmummnmsm High Value Mmmu aENNN3IANAMNEUNILTRAL9R
mﬂqnzm Upstream & Intermediates a4l#

" SCGP (TP=50u. “sn'a" fnls 1066 sRANIANIIRAIAAIA mnmmmmmﬂuﬂi”mﬁLL@”'F«uumeuum@mﬂi”mﬂ +mumumm 0T 2066 APTIL
Faliladuazaziseiaianti 2He6 mnmil,ﬂmﬂi”mmmﬂu uuummmmmimmu ouzbiunuliuanas mwuum%mﬂmmuimm 25%YoY 1geiiiu
i']mwuﬂmmmmﬁ%ﬂ@uiﬂmﬂLﬂummﬂumm@

Market Trend Analytics | SET100I Constituents June 13,2023

Sector MarTA Trend Confluence (30%) RSI Momentum Valuation Sectoral Top Picks *
Score 5D 10D 25D 75D 2000 (10%)  Absolute (20%) Relative (20%) " (20%) Ranked by Momentum

ETRON D% 4% 6%  10% 6% 4% 10% 16% 20% 2%  DELTA HANA KCE

FIN 76% 4% 6% " 10% 0% 0% 9% 16% 11% 20% TIDLOR MTC JMT BAM

BANK 76% 4% 6% " 0% 6% 4% 10% 10% 6% 20% TTB SCB BBL KTB TCAP

FOOD 74% 4% 6% " 10% 6% 0% 10% 10% 8% 20% RBF CPF MINT

CONMAT 71% 4% 6% " 10% 0% 0% 9% 20% 2% 20%  SCC

HELTH 70% 4% 6% " 10% 0% 4% 9% 15% 4% 18% THG

AGRI 66% 4% 6% " 10% 0% 0% 8% 5% 12% 20%

INSUR 63% 4% 6% " 10% 0% 0% 10% 10% 3% 20% TIPH BLA

PROP 63% 4% 6% " 10% 0% 0% 9% 5% 9% 20%  WHA SIRI AP AMATA ORI

ENERG 62% 4% 6% " 10% 0% 0% 8% 5% 9% 20% BCP BCPG BGRIM GPSC PTTEP

PKG 61% 4% 6% "% 0% 0% 7% 5% 18% 20%

COMM 55% 4% 6% " 0% 0% 0% 8% 9% 9% 19% COM7 CPALL HMPRO

ICT 55% 4% 6% " 10% 0% 0% 8% 11% 1% 14% ADVANC FORTH JMART

PETRO 55% 4% 6% " 10% 0% 0% 10% 5% 20% 0% IVL

TOURISM 52% 4% 6% " 10% 0% 4% 9% 5% 14% 0%

TRANS 43% 4% 6% " 10% 0% 0% 9% 5% 8% 0% AAV AOT BTS

MEDIA 38% 4% 6% " 10% 0% 0% 9% 5% 3% 1% ONEE PLANB

CONS LM% 4% 6% 0% 0% 0% 7% 9% 8% 0%

Source: LHSEC Research *MarTAis trend following in nature. Stocks in RED are OVERBOUGHT.
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NEWS & VIEWS

Energy & Petrochemical Sector (Neutral)
TRV FGTETAIALIIT
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" Amsndudisiudniies mezﬁ“ﬂmnqﬂmuﬁaf?TfJLﬂmmnmquﬁfauﬂw?q

s aulwndasnusianediveanuazay

= sheniie PTTEP uaz SCC ludilamiiiun

= Lﬁuﬁuﬁﬁﬂ@f&“ﬂmm@ww:ﬁm sl : BCP Uaz ESSO (dgns #5143)
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NEWS ROUNDUP
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a
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a
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NER NER %umﬁmﬁmnﬁﬂLL&'QLmemmwﬁu wyulasuna 2/2566 wulnlndiAesivlnsuna 1/2566 wWianaanll qe
AANAALLNG a“umiummwmmmmmmnqu wesTaNuiianinzeaiiln s Bnnaineuanasia 5% mu‘[‘u
TnefuLzn "Meesde” 1HiNAMLNZEY 5.20 LW (9fw)

NYT NYT ufinFunnsarmyinifignzandunvauns 9 wiludi ‘luwaqua:rmﬂu 2566 mmmﬂmmmum WiaNiuin
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8% Wntusnesilsilln 40% 310 351 &1 ndedenenliunnty sdnsnguEiasiinonsz Inn lurtednds 2566
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ONEO ONEO Hingsiaadaniauningdnguiseusuuaznisiiznig (Hospitality) ) Bulwassiedniinem n.a.a. iTEIN AL INEI
IPO mmu’l.umu 702.80 &uiu 1 SET szanvuimuilasanis m‘lluLm@ﬁiﬂqmwmmimﬂivmamqm@Lum (I9A)

PRM PRM meﬁﬂmmmm\mum 2566 AziFLIAANTY mﬂmwmummﬁﬂwmﬂivmmuumwmmmm@me
mﬂ’Luﬂi”mﬂmmwu LA memmwim‘mmmw@ VLCC @'m 2 WAz 3 Iuﬂ@mw,mmmu‘l,um@u 8. WAT N.8.
2565 uu‘l@mﬂimﬁ 2566 WiEUIRIAINGY 10% Psuswiiangls ( (Vitin)

PROUD PROUD A1 Q2/2566 WA TUNANIATUaZs 194 TAsanssalauiiey uanAnsBeinisanaiiung naadsannnuazas
nAaen wWhanwnn 2 Tasanisluad yyarndn 8.6 WA UM 8 Backlog Weuay 1 tdud1uum Augnatiell 2569 Wan
NOBLE aaiuinnlsiirrlnguna 3/2566 (i)

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli WLNYNNUUNA LUARINT NTIUNANI 10120 n9. 02 055 5100 U1 59N 12



w Securities

Tunshl 14 AQUIEU W.A. 2566

NEWS ROUNDUP
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STP STP mmmm’wmﬂ@mmimmm 2/2566 Andnlasunausn gnéneasianeainad vu 290 i duiiRias
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FLOW TRACKING

Equity | SET+mai unit: Baht million
Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5306,130  -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889  -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 27526 1554291 1,820,773  -266,482  11,238988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359  -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 3,331,567 3,432,382 -100,815 555,927 515,840 40,087 2,355,577 2,289,406 66,171 490,701 497,172 -6,470.6
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 708,139 739,633 -31,494 95,705 79,727 15,978 450,414 424,892 25,522 92,962 102,968 -10,006
Apr 422,459 430,360 -7,901 60,626 60,008 618 256,377 248,554 7,822 56,022 56,562 -540
May 544,744 577,790 -33,047 124,316 94,292 30,024 352,385 347,701 4,685 74,866 76,528 -1662
June 193,653 195,507 -1,854 33,741 29,950 3,791 130,742 133,388 -2,645 24,264 24,555 -291
30/05/23 23,835 26,763 -2,928 6,595 4577 2,018 15,920 14,864 1,055 3,333 3,479 -146
31/05/23 67,160 69,042 -188 4,837 4,456 381 18,408 16,972 1,436 3,395 3,329 65
01/06/23 24,134 28,095 -3,961 3,686 4,184 -499 19,454 14,987 4,467 2,973 2,980 -7
02/06/23 22,740 22,192 548 3,731 3,839 -108 14,750 15,005 -255 3,169 3,354 -185
06/06/23 26,249 27,214 -965 2,695 3,613 82 16,738 15,525 1,212 2,965 3,294 -329
07/06/23 30,804 29,025 1,780 4,162 4,432 -270 15,460 16,692 -1,232 2,808 3,087 -279
08/06/23 32,440 30,692 1,749 5,456 3,254 2,202 20,054 24,215 -4,160 4,091 3,881 210
09/06/23 21,541 22,990 -1,449 4,845 3,521 1,324 15,964 16,273 -309 3,262 2,827 435
12/06/23 15,513 15,544 -31 3,369 3,210 160 12,742 12,978 -236 2,365 2,258 108
13/06/23 20,231 19,756 476 5,799 3,898 1,901 15,580 17,713 -2,133 2,631 2,875 -244
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume ol Futures **
2018 8,779,093 8,824,494 -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 24,896 21,302,566 21,298,593 3973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1697 22,349,344 22,488,002  -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 11,920,850 12,007,304 -86,454 4,813,899 4,841,493 27,594 13,680,350 14,436,397 -756,047 30,475,129 668,496 923.7
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 3,051,754 2,935,366 116,388 1,080,804 1,094,251 -13,447 2,675,691 2,808,632  -132,941 6,838,249 435,301 970.0
Apr 1,347,692 1,425,906 -78,214 617,464 617,425 39 1,616,874 1,538,699 78,175 3,582,030 500,644 920.5
May 1,783,391 1,798,407 1,832 810,468 798,909 8,254 2,652,501 2,649,139  -820,181 5,246,360 668,496 923.7
June 766,424 724,049 42,375 253,260 260,264 -7,004 795,816 1,641,187  -845,371 1,815,500 627,485 945.2
30/05/23 76,122 104,819 -28,697 37,620 30,715 6,905 115,796 94,004 21,792 229,538 644,406 926.9
31/05/23 116,434 110,099 6,335 37,648 38,918 -1,270 142,409 147,474 -5,065 296,491 671,089 921.7
01/06/23 77,890 90,723 -12,833 27,867 22,432 5,435 104,202 906,804 7,398 209,959 646,159 914.2
02/06/23 108,307 78,626 29,681 35,402 44,142 -8,740 106,294 127,235 -20,941 250,003 668,496 923.7
06/06/23 74,002 83,085 -9,083 27,197 21,915 5,282 90,744 86,943 3,801 191,943 637,378 921.4
07/06/23 109,097 98,596 10,501 31,092 33,359 -2,267 120,371 128,605 -8,234 260,560 671,706 926.6
08/06/23 165,139 128,331 36,808 58,538 68,326 9,788 139,859 166,879 -27,020 363,536 735,212 941.3
09/06/23 78,057 98,400 -20,343 19,497 16,168 3,329 84,373 67,359 17,014 181,927 637,384 940.1
12/06/23 72,171 74,045 -1,874 23,829 22,144 1,685 65,963 65,774 189 161,963 626,371 939.0
13/06/23 81,761 72,243 9,518 29,838 31,778 -1,940 84,010 91,588 -7,578 195,609 627,485 945.2

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.
** Close of the nearest month contract.
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NVDR TRANSACTIONS

Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)

Stock Buy Sell Total Net %* Stock Buy Sell Total Net %*
1 DELTA 713.33 194.27 907.60 519.06 30.50 1 KBANK 263.15 527.03 790.18 -263.88 34.91
2 SCB 373.85 155.05 528.89 218.80 18.10 2 IVL 258.58 467.73 726.31 -209.15 32.21
3 CPALL 473.43 284.96 758.39 188.46 38.13 3 CBG 81.51 241.01 322.52 -159.50 29.85
4 BBL 291.17 115.54 406.71 175.63 22.15 4 LH 91.14 210.94 302.08 -119.80 32.26
5 PTTEP 474.20 365.50 839.70 108.71 35.82 5 TOP 92.26 199.03 291.30 -106.77 27.04
6 EA 246.58 142.70 389.28 103.89 33.26 6 CRC 68.89 160.11 229.00 -91.22 27.35
7 BDMS 311.01 219.28 530.30 91.73 35.07 7 BANPU 83.79 170.48 254.28 -86.69 29.97
8 TISCO 128.96 47.44 176.40 81.53 39.30 8 BCH 55.98 136.30 192.28 -80.32 30.44
9 TTB 145.75 64.86 210.60 80.89 28.72 9 GULF 0.00 340.17 600.05 -80.30 28.55
10 KCE 169.59 94.55 264.13 75.04 19.81 10 GLOBAL 18.40 90.42 108.81 -72.02 28.72
" SISB 64.61 3.29 67.89 61.32 6.55 " BH 86.98 155.46 242.44 -68.49 28.72
12 SAWAD 71.51 20.59 92.10 50.92 17.21 12 AWC 41.28 108.46 149.74 -67.18 31.49
13 MINT 197.86 148.30 346.16 49.56 33.98 13 HMPRO 45.86 109.08 154.94 -63.22 27.16
14 ICHI 76.40 26.89 103.28 49.51 28.51 14 KTB 108.84 167.77 276.61 -58.93 31.51
15 ITC 65.70 19.73 85.43 45.96 38.09 15 GPSC 62.60 119.82 182.42 -57.23 19.65

SHORT SELLING TRANSACTIONS

Rank Securities Volume Turnover Average Price Last Price Gap between last % Main Board
(Shares) (Baht) (Baht) 13-Jun-23 close and short
1 PTT 3,979,200 125,344,800 31.50 31.50 0.00% 14.97%
2 GULF 2,576,900 120,032,475 46.58 46.25 -0.71% 11.46%
3 CPALL 1,466,100 93,479,500 63.76 63.50 -0.41% 9.54%
4 AOT 1,202,700 86,731,675 72.11 71.75 -0.50% 9.41%
5 PTTGC 2,231,500 84,704,925 37.96 38.25 0.77% 11.15%
6 IVL-R 2,389,200 81,895,100 34.28 33.50 2.27% 7.25%
7 GULF-R 1,751,100 81,871,125 46.75 46.25 -1.08% 7.79%
8 BBL 454,500 74,291,900 163.46 163.00 -0.28% 8.10%
9 HANA-R 1,319,000 62,815,100 47.62 47.75 0.27% 9.53%
10 PTTEP 420,600 62,749,300 149.19 149.50 0.21% 5.40%
11 CBG-R 910,900 61,459,400 67.47 67.25 -0.33% 11.39%
12 PTTGC-R 1,495,700 56,983,950 38.10 38.25 0.40% 7.47%
13 ADVANC 253,800 55,077,600 217.01 218.00 0.46% 7.02%
14 IVL 1,569,200 53,604,475 34.16 33.50 -1.93% 4.76%
15 GPSC-R 880,100 53,323,700 60.59 59.50 -1.80% 11.49%

SOURCE: The Stock Exchange of Thailand

* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Avg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)
KKP Mr. SUPOL WATTANAVEKIN Common Share 12/6/2023 150,000.00 61.50 9,225,000.00 Purchase
KKP Mr. SUPOL WATTANAVEKIN Common Share 9/6/2023 50,000.00 62.00 3,100,000.00 Purchase
MTW Miss LADDA KUMRACH Common Share 12/6/2023 288,800.00 3.83 1,106,104.00 Purchase
ITNS Mr. SARAN SUPAKSARAN Common Share 12/6/2023 200,900.00 3.48 699,132.00 Purchase
K Mr. CHAYAWAT PISESSITH Common Share 12/6/2023 500,000.00 1.02 510,000.00 Purchase
TKS Mr. PARKPOOM POOUDOM Common Share 12/6/2023 50,000.00 9.25 462,500.00 Purchase
ITNS Mr. SARAN SUPAKSARAN Common Share 9/6/2023 100,000.00 3.50 350,000.00 Purchase
ITNS Mr. SARAN SUPAKSARAN Common Share 13/06/2023 99,100.00 3.47 343,877.00 Purchase
HTC Miss NOPPARAT AMORNCHAISAKDA Common Share 12/6/2023 6,500.00 38.50 250,250.00 Purchase
MJD Miss PETRADA POOLVORALAKS Common Share 12/6/2023 123,800.00 1.49 184,462.00 Purchase
PROEN Mr. VISRUT MANUNPON Common Share 12/6/2023 25,000.00 5.10 127,500.00 Purchase
ICN Mr. MONCHAI MANEPAIROJ Common Share 7/6/2023 30,000.00 2.94 88,200.00 Purchase
EKH Mr. SUTHIPONG TANGSAJJAPOJ Common Share 12/6/2023 10,800.00 7.95 85,860.00 Purchase
PEACE Mr. VITOON NGARMBOONANANT Common Share 12/6/2023 11,700.00 4.10 47,970.00 Purchase
PEACE Mr. PISIT PUNJAKUNAPORN Common Share 13/06/2023 10,000.00 4.08 40,800.00 Purchase
PEACE Mr. PISIT PUNJAKUNAPORN Common Share 13/06/2023 10,000.00 4.08 40,800.00 Purchase
TEAM Mr. AVIROOT KONGCHAROEN Common Share 8/6/2023 5,000.00 5.90 29,500.00 Purchase
PRIN Mr. PRINYA KOVITCHINDACHAI Common Share 12/6/2023 10,000.00 2.58 25,800.00 Purchase
VIBHA Miss RUKKAGEE KANJANAPITAK Common Share 12/6/2023 2,610,833.00 - 0.00 Acceptance of Transfer
SCN Mr. THANCHART KITPIPIT TSR 12/6/2023 140,000.00 0.19 -26,600.00 Sale
STl Mr. SOMKIAT SILAWATANAWONG Common Share 9/6/2023 10,000.00 4.96 -49,600.00 Sale
PRAPAT Mr. SOMKIAT JITVUTTHICHOD Common Share 9/6/2023 100,000.00 2.72 -272,000.00 Sale
AS Police Colonel YANAPHON YOUNGYUEN Common Share 12/6/2023 30,000.00 13.60 -408,000.00 Sale
SABUY Mr. WARANON KONGPATIMAKORN Warrant 12/6/2023 100,000.00 5.80 -580,000.00 Sale
SABUY Mr. WARANON KONGPATIMAKORN Warrant 12/6/2023 100,000.00 5.85 -585,000.00 Sale
HTC Miss SARUNLUCK THEPWARIN Common Share 17/05/2023 30,000.00 38.00 -1,140,000.00 Sale
SICT Mr. MANOP DHAMSIRIANUNT Common Share 9/6/2023 352,000.00 9.40 -3,308,800.00 Sale
SICT Mr. MANOP DHAMSIRIANUNT Common Share 7/6/12023 500,000.00 9.29 -4,645,000.00 Sale

SOURCE: The Securities and Exchange Commission

MAJOR SHAREOLDER TRANSACTIONS (FORM 246-2)

Stock Name Transaction Types of %Share of %After Date of transaction Remark 3
Securities 1 Transaction 2 Transaction 2 Transaction
ASIAN 3 wannIndanan1snamunged aria - amide fu 0.04 4.99 12/6/2566

SOURCE: The Securities and Exchange Commission
I 4y o 4 e s a oo a P o a v aey a e a0 o o P
“Hu” et uandnyvizeduliudns wieluuansdnilunadsslaniinaanusnminddnedalne (DR) nannindudasann vanads ludrAtyuansdninasieiuandny fufulasann
vinannindaunataulasanwls
2 ada B o Loda , Y e . My e . s,
nsdinAntssedunas eflfunaming azuansdieyaresyanalunguidinisnasuulas dou %nisliinvamming uas %udnisléiu/aimie azuansomrresiangs uazyAna
rﬂmmmiﬂ 258 (HENNANLARANIATY 258)
“mﬂmmmmu” e fasadelinsuiiow uaznite egszudnenisaaumu “atfuuiila vaneda Nmmmﬂumﬂmﬂmhm mem”mmmu “chain principle” waeia nsldundiulag
NedaN LAY Lﬂumﬂmm‘lummummﬂutﬂ,mmmmmmmumwaﬂmiwwwumjmﬂ@mi

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli LAWYNHNUUNHN LURFINT NTUNNA 10120 n9. 02 055 5100 U1 9 AN 12



w Securities

Tunshl 14 AQUIEU W.A. 2566

RIGHTS & BENEFITS

Excluding Dividend
Stock DIP (%) Close DPS Unit PD XD Type Operation Period
3K_BAT 0.47% 53.25 0.25 Baht 18/08/2023 28/06/2023 Cash 01/04/2022 - 31/03/2023
Excluding Right
Stock BDO:: Rights for g::::: (Hol d?]:“:oNew) Price XR Subscription Period

PROUD 25/05/2023 Common 356,371,689 18:1 1.75 Baht  29/06/2023 13/07/2023 - 19/07/2023
Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
SFLEX-W1 20/06/2023 28/06/2023 - 12/07/2023 13/07/2023 - 13/07/2023 45 Baht 1:1
Excluding Capital Return

Stock Board Date XN Capital Return Per Share Unit Payment Date Market / Industry / Sector
BTSGIF 29/05/2023 08/06/23 0.1820 Baht 26/06/2023 SET/SERVICE/TRANS

SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AKS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
AKS-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022 -
BVG Excluded from credit limit and Cash Balance Market Surveillance Measure List 06/06/23 23/06/2023
DV8 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2021 -
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2021 -
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22 -
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022 -
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19 -
JAS Cash Balance Shareholders' equity < 50% of paid-up capital. 05/12/23 -
JAS13C2308A Cash Balance Shareholders' equity < 50% of paid-up capital. 05/12/23 -
JAS13C2309A Cash Balance Shareholders' equity < 50% of paid-up capital. 15/05/2023 -
JAS19C2308A Cash Balance Shareholders' equity < 50% of paid-up capital. 05/12/23 -
JAS19C2310A Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2023 -
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022 -
KKC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2023 -
KWI Excluded from credit limit and Cash Balance Market Surveillance Measure List 31/05/2023 20/06/2023
MPIC Excluded from credit imit and Cash Balance Market Surveillance Measure List 06/06/23 23/06/2023
MTW Excluded from credit limit and Cash Balance Market Surveillance Measure List 06/12/23 30/06/2023
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NC Prohibit Net setfement, Excluded from credit limit and Cash Balance Market Surveillance Measure List 06/02/23 22/06/2023
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022 -
OTO Excluded from credit limitand Cash Balance Market Surveillance Measure List 06/06/23 23/06/2023
OTO-W1 Excluded from credit limit and Cash Balance Market Surveillance Measure List 06/06/23 23/06/2023
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PPPM-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/08/22 -
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023 -
STARK Cash Balance SEC has notified the company to arrange a special audit. 19/05/2023 -
STARK-W1 Cash Balance SEC has notified the company to arrange a special audit. 19/05/2023 -
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22 -
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020 -
TSF Cash Balance Securities' frading allowed temporarily before delisting 06/12/23 20/06/2023
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
w Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli WLNYNNUUNA LUARINT NTIUNANI 10120 n9. 02 055 5100 WU 10 AN 12



MelSecurities

v & a
— JUNaN 14 VUIBU W.A. 2566

DISCLOSURES & DISCLAIMERS
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RATING A4 “mu,uvmmuﬁ@wwumu" ‘wmmmmrmmmmammmuwmmmd‘lui“a” 12 inauiinenii Tmﬂmmumwmmmw
fiuyarngAssn (FAIR VALUE) Lmuﬂu 5 4 1&un (1) SBUY= STRONG BUY= ﬁmuummumqmnmmﬂmﬁﬁmmm 15% muiﬂ
(2) BUY= sanfidausneangaruanng 5% ustlaitla 15%, (3) HOLD= gAnfidauseanyaditiasndt 5%, (4 ) TBUY= TRADING
BUY=91AAULAAIULAD Lmeuﬂmwuu’wamﬂiummumﬂ ansnderiteifatlssse mu‘l,m 5) SELL=s1A"7judiuifiuyar1udn
memﬂmﬂmumguamqmewwmm'mmmnuﬂiummumﬂ

ACTION #ig “Anuuztindunagng” nu QUANTAMENTAL STRATEGY 281131 dslfiunainnisilssiiiu 2 fu Ae FUNDAMENTAL
METRIC 1ag QUANTITATIVE METRIC

FUNDAMENTAL METRIC A “Amannudula” (ATTRACTIVENESS) wiiaiflu 3 3wiu A WEAK=8auue, NEUTRAL=I{uNa"3 uay
STRONG=ufaus4 19114 RATING Aidszifinlaenindinsziifadefiugnu Gadusiddnniafiauaaiaiiiu (OPINION-BASED METRIC)

@71 QUANTITATIVE METRIC A8 “Aa1sudeuseaessinniju’ (ROBUSTNESS) 1se “Aran naasuusliiu” (TREND QUALITY) dsl
mﬂmﬁmﬁwﬁﬁﬂﬁmm REALITY-BASED METRIC) ﬁmamwm 3 N3ALAN (AU=HOURLY, Na19=DAILY Laze19= WEEKLY)
Taoutissaasnaanidly 3 sxduimufiu Ae BULL=wnTudy, BOAR=uwMiumsssa/Aauiind5fianns uay BEAR=un i

&

LN@‘LA’W QUANT 1az FUNDAMENTAL 1152 azilu QUANTAMENTAL a2lé ACTION wflu 3x3=9 ﬂ@?.l‘V!ﬁ AN MATRIX fsil

<+——FUNDAMENTAL ——»
WEAK NEUTRAL _ STRONG

TBUY BUY SBUY

BULL

REDUCE| HOLD ADD

BOAR

SlVesl SELL WBUY

<+——QUANTITATIVE —»
BEAR

Re

41 Ausizti ACTION ¥4 9 nag# SAnnamanedail SBUY=STRONG BUY=manfjusnndnyasnann uazsmaniuua i pasdn
Taviud, BUY= fﬂmin&’@ WNyAAT LLﬁiﬁqiLLuqiﬁuﬂ§uﬁﬁ?¢ﬁiﬂ TBUY= TRADING BUY= iwm@ﬂimwﬁmmq uriilonnafiazlfuan
sield wztiuAietfainls, ADD= mmﬂﬂmmwammn Lmemuq‘Euwm anunInneeedegzaly, WBUY=WEAK BUY= $1A"8Ef
‘luimummmamum wiadanaduldisudasen Assedaiiiasandewusia, HOLD=sAlnEax Wiagaruda uazluuatiiunss
#in wuziintle, REDUCE=mA"agflusziuifiuyann uaziluualiiunsasia ArsfuANIn&Ta i ANs TRy wuztih lineeaannis

A, SELL=s1aTn&ufiuyann uazfluualiinas uuzdiang, SWITCH=aRugaruazluwniinas uuzd linasusaey

e

@’WI?Uﬂ’]LLu“’u’]L“ﬁdﬂ@ﬂﬂﬂui‘“’ﬂU SECTOR ‘W"ﬂ’\i‘ﬂ,&’]"ﬂﬂﬂﬂﬂ@ﬂLmuL‘]ﬁ‘ﬂ‘LlWlﬂUﬂJ@dﬂ@Nﬁ?ﬂ@ H 3 FEAL ﬂﬂ OVERWEIGHT= ZN‘VW‘H@N
mmwunmu mm'LuNmm_leummwmm (OUTPERFORM) NEUTRAL= LLuvumwuLmnuuwunmu mmﬂwamammu
eLﬂ@Lﬂle?lﬂ’Tﬂ Lay UNDERWEIGHT= @muuﬂﬂmmwuﬂmu ﬂ’]ﬂ'}’?”ﬂ:lﬂNﬂﬁlﬂULL‘ﬂuﬂ"lﬂ’J’]ﬂ@Wm (UNDERPERFORM)

wananil LWfa”luwa"wuL%'lﬂﬁdi"ﬁumwmmu‘hmmﬁwﬂ'wj athede i lEdyansalaonhanlasesduduiiuannig (STAR
RATING) {9 STAR RATING azilszsiumauiranlagegaiiu d ks %k menmumwmmuhmmmﬂu *

Tne STAR RATING Haztlszanaannaauiiiuiiniiaszy 3§ Aesnann RATING md%mﬁhﬁm@qum 2 A19 (SBUY/BUY=X %
TBUY/HOLD= %) fnumailngeqn 2 12 (BULL=K % BOAR=X) uazéunagns SECTOR g34a 1 A19 (OVERWEIGHT= %)
i fu XYz ﬁﬁmu:ﬂﬂﬁmﬁhﬁﬁmﬂu BUY fiAnuuzthAnumaiiaiilu BOAR uaziAuuziinfunagniszsu SECTOR 1l
NEUTRAL 131211 STAR RATING 289ffu XYZ wiriu K (b

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli LAWYNHNUUNHN LURFINT NTUNNA 10120 n9. 02 055 5100 11 11 21N 12



SECUI’ItIeS é”uwﬁ'ﬁ 14 VUL WA, 2566

Do ‘ v
AwdusasTannzaainsine e uanssiomallunii 1 f38nsduduazulannununalaedaa dall

Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FTISignal >FTI FTISignal <FTI
DI >DI” DI"<DI”
Overbought Oversold
% K> 80 % K<20
RSI>70 RSI<30
Hist Vol <10 Hist Vol > 20

>

Tumeeuidilfidlamenanisdnsaresdunangduddnan1iunssnnsi3 s ng (THAI INSTITUTE OF DIRECTORS-I0D) luias
msnnriuguananis (CORPORATE GOVERNANCE RATING) uaznanislsziduzessniulneimimniednusaiadananupuniin
madeaiunisidauiendesiunimainaeiiildu (ANTI-CORRUPTION PROGRESS INDICATOR) 1asti3tnaanzideulsiae

P
o o

7i9il n191l32181 CG RATING uaz ANTI-CORRUPTION PROGRESS INDICATOR sanana Anmundtyanmaiuazannumune fail

CORPORATE GOVERNANCE RATING

FIAZIUU Auanwnl AINUHNE

90-100 A (EXCELLENT)
80-89 fu1n (VERY GOOD)
70-79 # (GOOD)
60-69 finald (SATISFACTORY)
50-59 {1 (PASS)
Anndn 50 - -
ANTI-CORRUPTION PROGRESS INDICATOR
BT ATHNNNE
#5un"350Us99 (CERTIFIED) i lAsunisfusesduanndnuuasand fuimlunissesinunasmn (COLLECTIVE
ACTION COALITION) 189@sANgadnanntiunssunistidsnine
dsznAlaAusunl (DECLARED) Wi lidsznmanussniiddunueson CAC
Taiflaue (NON-DISCLOSURE) %z WRsnllEUsenaaaunsniduiuedon CAC vteldfuletneluitasd

Taifiuleune (NON-COMMITTED)

nadadududenaraiunansUsziiu i Suidanguindu fsenadinnulasuuesliniavieiudanan wiedlefesyailineadesd
nsulaeuulas nmﬂmmﬁ”]mg@iﬂumaﬁqLﬁumamuu‘iﬂuwwméwﬂmmﬂmxﬂﬁumiﬁﬁwz«i’ﬂm“wﬁuammmwi’nw%wﬁm
Usznalng 15 LREMUAINING uaus uoud Ed 41 (@) AFEudu neaaeu videiusasivanugniiesasufionaesnis
drzifiudananustetnala

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli LAWYNHNUUNHN LURFINT NTUNNA 10120 n9. 02 055 5100 11 12 A1n 12



