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mmﬂﬂuumomsaumwawa'\sm'maemasgsssuumauwsuuausaﬂsumuanwmnumu
Tnadanuansausy sziunsaudaane 1 ,525/1,545 uuuziin COM7 PLANB

sls,ﬂn‘rwma'\p\ma"i’u'nuu evuszine: @t DIIA +0.07%, S&P 500 +0.58%, NASDAQ +1.05%
1aa Sector i outperform Tu S&P500 ‘leiun Information technology (+1.85%), Communication
services (+1.04%), Consumer discretionary (+0.39%) aau¢ 9 Utilities (-0.83%), Real estate (-
0.54%), Consumer staples (-0.52%)

Tuilszine: SET Index +1.75 pts. w3a +0.11% flati 1,535.16 3 saduindaundnardeyda CPALL
(+2.93%), DELTA (+0.47%), MINT (+3.13%), JMT (+8.13%) 2 au# AWC (-10.09%), BDMS (-
1.71%), GULF (-1.02%), TRUE (-2.21%)

wnTiuaatajuludsuna: wiadaunatadvdssinagiiluauusaiaduiinaia SET index 3
u,momaanmasawmsmmmmassﬁssuumnsmmanoﬂnmﬂsw’unamma 41 iliimedsnduuian
ﬁwawwmmangumﬂsgﬁssuum ﬂounmummm’lumw'ﬁm 16 &.a. §i Anvarasadlsesuanial
Anutataudasivuaiuiazlilmadanuanaiei 3 mmnsawfamﬁuﬁﬁ 1,525/1,545 3a

Usuisudrdayiflunszualuadlviluaziinasanisasnu:

1.) asuznssunslaanu (An.) gfiunrsfuaiulasiu uaia amasmsmu nsdisaguain'liiand
avsTAssuLBands aa.uAfoaaias liauanMuiuin Amslandisas MemaNadl Asadunis
auu1as 151 luadargridasfineruvdngiudaiau usduasiiasiassuidando ala.au‘m 4-7
ey TuwuinusEn 1laid 3de uniau ﬁmsﬂs"na‘uﬁamsaﬂua"ﬁswu"l,m”mnmsvhﬁa aen9'lsA
& ﬂmuauns‘mmﬁﬁaﬁuﬁLtuﬂﬁumausamiuawaomasgﬁi‘mum nsginne. uumusgﬁs‘mummmﬁ
82 valviifiadudausa.a. 2a9uafis nnwmaLieAy dauriazalduiunsananuuiuauanna.

2.) Andunaaarsudedusaiiiasnde sentiment aarandunfluaunaduiiunaradna Tnaaniy
fnadudssvaialuil Taadduneiuzasiuaaudi 0.2% uazszduadaiiuusifiay w.a. 1 2565
7 7.2755 wignugia USD uununadidvaudarianiaiasegiadu aagifaduaidusidaswaysydu
sdgalusauiiay 17 wau ndvsurasnaiadidaldulaunanisdunuunauaaie nalsduaaliod
asAuazaatgyfiiudzWauasididadinvmaganaiiias vinunaivaudnazasdasiuiianise
M AU NAIGAUABUTLLNAAIILIATNINAITATLATAITAINY Iuanmnﬁﬁaﬁmnmwmtaumuﬂﬁ
senAaasdAduiliania 18% ilu 350 wllusa USD ialnilasandudra virlianiainadu
nifilangaaumisalussasduausnatiu EM

3.) Numﬂnsmmaummu’tu uaoTnidaly, Indu uazLadua9Lia 3 uamandniifinnslanaiiuin
‘luawﬁmmLﬂuwawammwaamﬂiumﬁm 23% qumwLﬁuau,auwansumuLﬂoaumawawamma
ANSLABAT °ﬁoLﬂuu,wnmmu‘lusvmuswmﬁummnmﬂmmawwvm'aﬂsumtwuawu agauiisEin
ssnesEmaseuiuanaduiludasinginegans s anliusufaraEnange
Aa1ahiviaonasannusasns vasiluindusraznlusaialan warnalananeasuading

4)mnmmsmuumﬂLam.rumnnauaﬁomﬂuamsumu"l,ﬂnaun15|,ou‘1m||,aw1 Agu Shadow
banking navfisnaeufatinziiseniliindu Taaus¥n Zhongzhi nileluusEnuimisanuiodesu
yaAauia Private wealth eyAdaluSunagndiussinaualugvarauviefatnzisendd

Theme n1sasnudlaviil

ﬁﬂmﬁ"ﬁuuzmnaqmﬁ Selective Buy °luv1“u17‘iﬁﬂaﬁumvnmnmsnszsiummgﬁa'luﬂixmq Wuuugin
leuA AMATA (s1aWugu 28.50 un), COM7 (sneniugiu 35.07 ), PLANB (shaniugiu 7.77
1), OSP (s1@aiugiu 33.10 un), TRUE (snedugiu 9.28 un), KTB (snadugiu 24.75 un)

I o &
wuuusiriui

Top pick: COM?7 (s’1mﬁu51u 35.07 un) Lﬁofh'LsuuvﬁmummiLﬂmﬁa iPhone 15 aazaauiy
# aunszuaiaLiu model change fianuinaula nivguinmsdiunagnsiiulssdniniwma
sznaunsTaalaannbivinbgy eglaiinandun ilthuasdinuuanalazasui¥nainnns
nafuaazas i Wiy vasuuTdunalsenaunIstuiagy aaie valuation aavualiuwe
upside rua9lasnu wiau yield Uszuna 3%

Top pick: PLANB (s’1mwu§1u 8.32 un) wadsznaunisiiulause QoQ uay YoY Wlasunai
2/2566 TaafinifimauasuuTinafondouacilgd Taaawizndonidlszyutniiasvvieuinig
nd155A3 OOH lu'lasua 3 fofiuunTundsaiiiag uar'lasund 4 aaaziilu peak aoll Taadlud
tiuann airport 9 u rate LANUAL Luxury Brand mmmifa OOH ad 2hugvgalu brand snvquanun
Snviaidia U rate qum‘luummLsumuswm"l,man 5-8% sﬁoamuusm"l,m“tusuuunm‘lﬂ sniorjusuns
5y guidance 1l 2023 fufeselsiuay GPM waailu sentiment wnlvifuviu
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TN IUGNAULATHFA

Judoas faaudian GDP growth ‘lasuna 2/2566 uasdiilu aainaaazuenadiiui 2.9% Yoy
Lﬁuuﬁ’uimmanauumﬁ 2.7% YoY safafilauA1aoussinuzadaadiasiiubian n.a. aaiauag
Windu 3.7% YoY nsedifdaidiauduifaunaumnin uarsuiaisnatvaasiaside (RBA) fidinua
tHgunwItuvinnisdseduaatenssuni1sulaunanisidu dulufidivuadsenadIlaunandn
Amaaavinssu (Industrial production) wiiaun.a.aanaaauenad 4.3% YoY reaadidawiaudu
Lﬁaunauumﬁ 4.4% YoY uazeauAlaniu (Retail sales) panaNadliudILANdY 4.2% YoY 139
mmummmaunauummmmﬂm 3.1% YoY shvnuduanigudszniddiiauaddnidaun.a.aane
aaUfudIAndy 0.4% MoM 13ediuann 0.2% MoM luifiaunaumin uasilavinasmiadiauninnis
W6 Empire State Aa1nAIaTl -0.7 36 anadvann 1.1 aentiaunauniin

Juns AearunanisiansatavdIasgsTsnya lnansaidaiivdusnn m’aﬁ' 41 anadinsangnune
fssssuyqusa’li dadmadilauainadonrnasanigrludivanudu BuannditantituasoIn
(Housing starts) \faun.a. aaramai 1,440k gia quﬁuténuaummﬁaunauumﬁ 1,434k giin
uazeILauayyInfiassy (Building permits) WWaun.a.aa1aA1atl 1,464k giia (isuduiiaunau
Wi 1,440k gile oz Fed azfidimualunisinauwsnanisiszyu FOMC minutes Tuzhenudu
aaRTaNTAUIARTATRIRaNadsidnvaaTaantiaulaunalussazda il

Fuwawaud faenudianiFurasiainnsineourasanigisnadlany aaraaai 241k au Wisudu
Juarvinaunin 248k au uazdalaunianiswda Philly Fed aavansgrdmiuifiaun.a. aaiauav
USusdduanadi -10 3a Winududiaunaunin -13.5 3a

<

ﬁluﬁ N3 AAMNAILAULAANRAURTLAAULTALUGUDI TN HANNFNAATUNTIN
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Current
Price(Bt)

Positive Negative Neutral

CHASE - 7i'ls » CHASE shewnumlsané'lasuna 2/2566 7 44 au. (+71% YoY uag +257%
1asuna QoQ) Annmaa'li 73% nnsAukugaNuIANIIAIA
2/2566 Ginin > m‘smmauam"l,mma 2/2566 fevingdifigugnlni nsasnulu NPL Tu'lasuna
AIANN 2/2566 wndu QoQ uazdlanaussativianad 1.0 Wuay. tutl 2566
> mmmmﬂsam'ﬁa”mmumatuaa’tuﬂsaﬂuaa IAgALULIN da” s
vlhwsned 1.76 1n
SAK - Liula 5.00 dia 6.40 » SAK aatihnsifiuTauasduidiaaailu 15% ann 25% tuil 2566 wwaaruau NPL
havuelasy nndunaunsanifiniunnadu raunaensFIna? ;
WRLINUINTU » A6 NPL auam’tui”mummuﬂu"lmmmmw 2.5% uag credit cost gty upside
risk tWws1ztsnA1aI credit cost aumﬂwﬁomamunmﬂmmtmaa SAK
> mmmmﬂsawﬁﬂsmaaﬂ 66 mmuimﬂummuao AsALULIN “da” fesan
vhuanad 6.4 11 ARAITAILANAMAWRUNSWETS
TKN - fin'ls 12.20 da 13.70 > Alsn@lasuna 2/66 adit 183 avu. (+173% YoY uae +9.8% QoQ) Aniniin
Un&'lasuna (1Au Aa'l7 11.2% uazAailu 50.6% wavilszananisinlsil 66 aasin
2/66 §inin 11.70) > wsuiniseunanns EPS 3 66/67/68 4u 20%/21%/21% annnnsmiuaNaunu
e 11% 7a mmumsmﬁmmmwumawu‘luﬂ 67 Tuiszunainisuasisual
> uuzin “dfa” wagtfin TP dwiflu 13.7 1m ann 1) wnTinedeiludeiiudounse 2)
yamvuiminégalauay 3) upside risk namsuRusiingdu MAJOR '
WARRIX - iU 8.50 9t 13.46 > AlsUndlasuna 2/66 agn 21 au. (+133% YoY uaz +69% QoQ) #niis,
WRIFININ (Leu Aa'lY 57% an GPM igeninaia (48% aauiu 45% lu'lasuna 1/66)
daruaTusd 11.23) > Alsgnag 2H66 maagiuTaunduannnisaniuiinsanisival Tanainulu
aa1agaAiuaznIsuEnagsAalusvlszing
> avAwuzin “da” enanaihninaluinaie 67 7 13.46 1 nYUINAIULLUY
msmmm.mn‘vhLtautﬂamuw?}’ummnmu
MEGA - 39.00 9t 49.20 > mlsUndleasuna 2/66 agi 757 au. (+39.2% YoY wag +41.7% QoQ) finii
AaLATWATIU el 32.0% wagAniilu 56.8% 2a91lszananisalsetifuacin
ANAWAMST > mLﬂanswmuumamaoiumommumm:nnmm"l,uaummauwamaommm
GLfiuoun LuaamnmsmLuumuﬂawuaamw’luammaomn GPM, NPM wag ROE
qotiu > wuziit “da” daa TP 7 49.2 1w nnyaauilivwowinssiunulndddu
wandavAenTndusaiiiasuasinistaddudarlng
BRI - A1'ls 9.25 ia 15 » BRI smpwum"l,s"l.mma 2/66 1 348 au. anad 8% YoY weLANdY 6% QoQ e
1asuna 2/66 ma Alsasusnuacil 2566 Aatilu 41% maaﬂgzmmmsﬁaﬂmaom
Tuszauiu > wisgleuay GPM 1asuna 2/66 aganadsiiy YoY uay QoQ salaannn1susnis
ARWANAIA ammi‘imomsmuaumnﬁau‘lum"tsmanusmwmvﬁo YoY uay QoQ
> wugin “da” BRI uaz TP 15.0 v viaoswumuwaﬂs“naums"l,msma 2/66 BRI
Usen@ DPS afuusnuasil 2566 7 0.115 w1 azdiu XD tuiuil 24 &.a.
SIRI - fi'ls 1.82 da 2.36 » SIRI ;evunls'lasuna 2/66 7 1.6 Wuay. tAndu 77% YoY wag 2% QoQ
1asuna duldenuaia Arlsaseusnaadil 2566 Aaiilu 54% waoauummumﬂmaam
2/2566 > uanannalafiduiaattsudounsona? m"Lsmnmsmwmuﬂommsﬁowaaw
wdonsemu udonsg m"Lsmsaﬂusn‘Imamauwﬁoﬁo 162% YoY tflu 3.2 Wuaw.
AR > AvAILUN “gfa” wag TP 7 2.36 un Maaiwmum"l,s"l,mma 2/66 SIRI Uszane
DPS a3ausnuasil 2566 7 0.10 un wagazdu XD uiuii 28 &.a.
AMATA - 23.00 dia 28.5 > AMATA sa9uA1lslasuna 2/66 7 313 au. anad 52% YoY wag 36% QoQ &9
Alslesuna ANUTLNNAUNTUDIURLARNA 21% uae 12% enudau
2/2566 g9nin > fHuutivilsnnduasnuitininduangsaa Wi duixod deAvinlvinlsdinin
A6 Aaanisal'ly u,mwamswm“lsa"aauu,aaanm"m
> uuzi “da” uag TP 7 28.5 1m LLm‘iuuﬁsnammwa‘LmLauamuu backlog g
nuuALULlnuadLs DPS AFousnuastl 66 7 0.25 un 4u XD Jui 24 &.a.
= Qs Q
usmsnnsmuﬂszﬂu‘la
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Current
Price(Bt)

Earnings / Target prcie / outlook / Recommendation

Neutral

Positive Negative

> lsamlasuna 2/2566 agil 46 au. (+3.4% YoY uas +34.0% QoQ) guniii

andleasuna 1511017 11.7% Aawilu 45.7% wavilszanainiseil 2566 uagis
2/2566 gynin > uailsznaunisaiousnuasil 2566 eniihaas ZEN umaamﬂaaanumﬂ
aa 11.7% amanisally mmﬂsaﬂuaaa“ﬁuﬁﬁummmamm/mnaoua“‘mﬂuﬁumuﬂm
> avAuuzin “da” uat TP 9 16.30 1m 310 1) AugaNauLasny i T
ad 2) Inugndlusiuavinsiinnduluadeilvde uay 3) yaruiiliuwe
PRM - An'ls 6.50 dia 10.00 > AlsUnélasuna 2/2566 agil 503 au. anad 10% QoQ wsitAndu 92% YoY
Un@'lasuna Huldauidinaanissly usgenitdssananisuadaana 11% .
2/2566 a1 > aadnanafl upside risk sadszunanisanlsil 2566 WlavanAlsdndluadousn
AA 2291l 25661 Aaiilu 58% 2aviszinansiviluasisiua
> Addnuzin “da” sarasiaihvunai 10.00 uin aasauliaqiusagviauns
ihatauiingsuanuNueIuzadiza FSU Tutdau fi.a. lduan
BBIK - fin'ls 116.00 afa 158.34 » BBIK shavua1slesuna 2/66 7 66 au. Windu 13% QoQ wag 109% YoY
1asuna 2/66 aamﬂﬁaaﬁuﬂssmmmsmaomu,asmmﬂ }
ANAIA-VIN > winauudgudlsdngaseusauasil 2566 azdaiilu 45% wasiszunanisiivil
adngognlna 229151 weits1litiu downside risk 1a9 saiszunanistl 2566 uava .
> avduugin “dfa” dresianivingn 158.34 v medlslasuna 2/2566 9
udounsvazahavyusraulussasdu
IVL - in'lsumy 33.00 ata 37.30 > uuzin “ea” 6aa TP 7 37.30 um a1n TSR 1 15% uazilsfiannazAan 9 U5y
FEAUAFHALAD Wndutuas lnay 79dns MRA sauluminaazisusulull 2567 .
Tulasuna > Alsgnilasuna 2/2566 agi‘ﬁ 411 au. gasmdavduiitsnaaly welaaninn
2/2566 aa1ame ueiflsndadn 1.9 Wuau. fidiu 34% QoQ
> Ltuﬁuu"l,msma 3/66 fidiu QoQ uuumnmswannamﬂum"tsmnamanumuuau
gannauIAgdy wiaa core EBITDA/6u asfiugdounslasuna 4/66
VRANDA - 6.55 ata 12.05 > VRANDA saonunananuilné'lasuna 2/2566 1 14 au. wanana'lsunéa 7
Alsnaniilu aulu'lasuna 2/2566 uaz 2 au.lulasuna 2/2565 o
anauluiie > RevPAR ‘lasuna 2/2566 ati 2,527 un aaad 11% QoQ weitindiu 20% YoY
Txidaiu Usznauedda ADR 71 4,187 un uaz OCR 1 60%
> asAuuzin “da” uazniaihuuned 12.05 1w aailstl 2566 azudsunse
angsfalsvusuiumairudounsairdudiu
BAM - fin'ls 10.50 dia 14.00 > BAM savnuAlsgndlasuia 2/66 7 424 au. (+59% QoQ uay -49% YoY)
1asuna dapnaavAuILazaaInaall '
2/2566 anu > mﬂﬁm@uam"lmma 2/66 atin 4.1 Wuau.'LﬁuﬁVu 4% YoY uay 28% QoQ
A6 ganaaadAuaialivyuannaaauna NPA Audannsg
> 5iiunisasnulu NPL mmnmu‘lu“lmsma 2/66 LarAIAINATRINUATLdILATg
Tuasendotlil avAwuzin “da” fesiaivanad 14 vn
MINT - A'ls 33.00 dia 40.88 > ﬁw"L;ﬂnﬁ”Lmsuwa 2/66 aajﬁ' 3 Wuau. wanananazanulnflasuna 1/2566 uag
Tasuna gonaanisally 8% LLm’alaqﬂdmf’fﬂﬂssmmmswamam
2/2566 6inin > RevPar adulasuna 2/66 agn 4,118 un wiudu 50% QoQ uas 28% YoY
AR sznausiaa ADR 7 5,842 1 (+26% QoQ uag +21% YoY) uag OCR 70%
> avAuuzin “da” sesianivenad 40.88 1 aailsanariudounselasing
2/2566 agztiluiladanyusiaiu
AAV - fin'ls 2.70 da 3.10 > AAV iz lsn@lasung 2/2566 7 378 au. windu 765% QoQ uagnanain
lasuna wammmuﬂnmm 2.8 Wuau.lu'lesua 2/2565
2/2566 > aailslasng 3/2566 a"mmumnaﬁmﬂmmmwvumunsaua adnunis
udiotnse naniAnazyin i AAV snansadsududlaasnsadaladn

> adAuuin “da” AAV sasiaihuunad 3.10 v aad1lsuas AAV agnwén
aduufluiinlull 2566 wazidnganzdndlull 2567
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BA - anafl

Current
Price(Bt)

Earnings / Target prcie / outlook / Recommendation

Neutral

Positive Negative

> AlsUndlasuna 2/66 A 673 av. anad 6% QoQ uindnanananuilnd 628

upside sia au. tu'lasuna 2/65 Naﬂsunaum‘smmmmmmmmmsm 219%
dszanans > uavianafiaudesandusalssunanisatlstl 2566 aavs wlasaindls
A'lsuaasn iné 1H66 AaLilu 85% aviszanansiiluan
> AdALuLin “ga” @re TP 18.04 1w aadlslasuna 2/66 wigwnse vinlud
anudasiudomnnsanaiviy
CPNREIT - 11.10 dia 13.50 » Core EPU 2Q66 af;iﬁ 0.363 11 (+16.5% YoY uas +5.6% QoQ) mm'wﬁl,‘sw
aalildans A1e 6% DPU 2Q66 atj#i 0.29 1 (Fas1ane 80% wag DY sailil 10.6%)
Elhet) » Overhang annnsasnusIuluaianIunay antiusimEuaanidaaInNy i
WRNTENUINA maamimiv\Iummu,mau,nsoLLa"msns”mmouamwaam dilution
dilution > wuwin “da” an 1) mswummaom"l,smmaumam 2) "laifl overhang anansaINU
dnsialal wag 3) Dilution Effect innitmaann cash call
BAREIT - u@ 10.30 9ia 12.10 > AlsUnélasuna 2/66 7 208 au. (-1.3% QoQ) uay DPU lasuna 2/66 7 0.134
Wutlunan 11 (da51n15378 66.4%, DY sall 5.2%, a1ndiisaia 20.7%)
qena » a1a DPU 1asuna 3/66/4/66  0.180 17111/0.180 unn AsitaTgviauaauln
‘ua\‘)am‘i'mE]ﬂl,‘1JH?JEGL‘SWLLNGNH'I‘SL‘IJQU‘IALL]Ja\‘) 0.05% 1u DPU dwi¥unisil@auunilas
dasananidann 9 1 bps
> AvAILuLn “ﬂa" smmumaomumaauuamnmsuﬂmmmuﬂuwamu'i,amalu
aswandaann DPU duRudu 7% u'lesuna 3/66
RATCH - An'ls 35.50 9fa 45.00 > Avwuziin dfa” @aa TP 7 45.0 1 a1n TSR 33% A lsAAndululasng
asuna 2/66 3/66 uaznmsusufluyadtmiluaunandulnatl o .
findnNeaa > Alsgnilasuna 2/66 way RATCH adil 2.2 Wuaw. 1Audu YoY QoQ guninviis
AR Aa'lif 1.2 Wuaw. mnmiwanmnm"ls FX uauaammmmmmm v 10%
> wwnhin'lasuna 3/66 fidiu QoQ mnmsifanams Paiton Energy wa5aduluzioeu
lesuna 3/66 ‘nuﬂamum -1SD PER/ -1.75SD PBV
BDMS - A'ls 28.75 9ia 34.10 > AvALUIN “ga” sesiaihvunanatetl 2567 7 34.10 1 A1lslasuna
1asuna 2/2566 NgyninAaiIazdInauInfas Ay
2/2566 @ini > AlsUndlesund 2/2566 agi 3.06 Wuau. genndszanansuadisuazaaia 3-
aa 4% 4% nnnelsuasdnsdlsngeninana ‘
> wamsefiuoulasuna 2/2566 azviaudsziauiainaisszunauasisalulsunan
ie WAz AALAaI WU a9 ANARRIAILNITHUTATNANINAA
DIF - DPU 4i 9.95 9ia 14.70 » core EPU lasuna 2/66 7 0.282 1 (-2.6% YoY -1.2% QoQ) sniiaa
ISTRRRIETEIR BN 0.5% DPU 1asuna 2/66 7 0.237 uw (dns1n1s3ane 83.9%, DY ¢all 9. 5%)
Audvlasuna > A1a DPU sl 0.237 um ulesuna 3/66/4/66 Aaufiazanasunii 0.233
4/67 umnlulesung 1/67-4/67 vilagain DTAC °1nm/m=nnammnm/mimsmu
> wuzin “da” an 1) “Lififyaraiain TRUE Tunisznaviuiandy uag 2) n1ssnen
L&dasa 1w DPU wav DIF
B-WORK - 7.65 ata 11.20 > Core EPU 'lasuna 2/66 7 Q.23 1 (-3.0% YoY, -2.5% QoQ) DPU ‘lasuna
ey 2/66 1 0.181 v n (dasanan 78.9% uay DY salli 9.4%)
finng 2 M > OCR zavfinng nMias 2 anavhacafu 4 lasuna azviau ARR maommmm
Aaadllu > “dfa” ndaruanauununay IRR Mingula Lma"aﬂmﬂ"lﬂamumimm 3 uav
NERTbY 131 wsgaNsuIalsvAanasaasfinng nnas 2 funanailu overhang
PLANB - & 9.00 fa 8.32 > fiyunagideminainuanisissauuag PLANB fia¥uii 11 &.a. denantn
NgALVINNAE (16 7.77) mLmuam'su,mmuvnmuamw‘lunauﬁaimﬂm'manmu
vin'lel > mﬂsnquﬂsvmmmsmvlsﬂnﬁ"ﬂ 2566-68 fiu 1-14.5% wagtinsiaiviane

Aa9ll 2567 4u 7% 1ilu 8.32 um . .
> uuzi “da” nnsussduyadiiuweeia PER U 2566 7 43 wvin (+1.34SD) EV
agn 171% waell 2562 Tunaei EPS 1l 2566/67 atin 110%/129% winilu
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Stock/
Sector

SAPPE -

Current

Price(Bt) Re¢

99.60

Earnings / Target prcie / outlook / Recommendation

Neutral

Positive Negative

> lsunalasuns 2/66 agi 329 au. (+84% YoY uas +17.7% QoQ) Anifiis

wnTiusala Aa17 10.8% uasvindu 52.4% waaﬂszmmnpﬁﬂsﬁoﬂﬁmaam
LLEIRATLNY > ndfuindszunainis EPS 1l 2566/67/68 u 15%/15%/13% annarsaiuau
vAulal AUNY U ﬂaa‘uu mmwidﬁﬁu LLauaﬂmﬁﬁLtﬁaunia’tummmmoﬂszmﬁ
> uugin “da’ weiLiAy TP ?.luLﬂu 99.6 1M A1 1) yaAuune 2) A'lsaseilvds
Aiaans9ea HoH anzhelaiddululasuna 4/66
RBF - 1H66 10.30 fia 10.90 > AlsUndlasuna 2/66 agit 148 au. (+32.5% YoY wag -6.7% QoQ) Waunif
wlaulimnd (L6in 151101 8.2% wavdAaiilu 44.7% vavdszananisinlsiedl 2566 uasis
nINANA dia) > anudAnalimAudannas Black Sea Grain ussimnasusdnauIndusaiiasuud
vunsiaulazasnalatull 2566 wsizsia'ld 1H66 Waaniiaaunn
> ammuuwumatﬂu “da” s TP wfindd 10.9 um a1n 1) upside anadsia TP 2)
uamuumuwaua“ 3) 'd'm 1H66 mmaau"l,mv.ﬁmwl,ﬂmmlimsm"h
PSH - snan1s 13.00 fia 13.00 » PSH shaoulslesuna 2/66 7 1.04 Wuau. tAndu 141% YoY waz 59% QoQ
AR vinlw auAe A'lsasvusnuacil 2566 Aaiilu 62% wavauNAFIUNvTuaIL
Als'lasua » r'lsan share swap Lﬂuﬂaﬁqné}”ﬂﬁuuums@uimaoﬁw”stLmsma 2/66 vnaa
2/66 udansg unsll AMlsdndlasuna 2/66 windu 8% YoY usanay 25% QoQ
» “da” uay TP 7 13.0 1 Backlog 1/|zmaoLtaumﬂﬂmm‘luummmmi’iammm
measdawnTinn1siuia DPS asilusnadil 0.31 v du XD Juil 25 &.a.
CPF - 510 20.00 fia 22.80 > anuand 792 au. W'lasuna 2/66 dduain 2.7 Wuau. tulesuna 2/66 an
GRERIEEN (v6u Avlsanndunindiinw/mlsannasnaduainu/alsann FX Migedu
AINAGANTT 22.20) > anudnd 3.2 Wuay. Ww'lesuig 2/66 aduannznanudaé 3.4 wuau. lulasuna
FAduau 1/66 an GP #iniediu usanas Yoy mnﬂmaniﬁamap o .
2Q66 > 1A TanAuaINIFATAIAINREEAUMAIANANANAATLANTUNARNIANAN VUL
egnstnanarivazdvaauallulasuia 3/66
BTG - & 23.00 fia 23.60 » BTG sanunazanuanalulasung 2/66 i 340 ay. Lﬁuyﬁuﬁm"l,sz\mﬁ 1.9 Wu
dsenaunns au. lu'lesuna 2/65 / 393 au.lulasuna 1/66 aanegnsaneitilundn
lasund 2/66 > muvnummis'fmmamao/msmaanmﬂ%uﬁaﬁﬁu"l,uwammﬁmﬁuwansmumuan
AUNLIIATR °1.|aoswmans‘luﬂs"mﬁmammmnwans“mwaaﬁumuammanaauu'u,‘m .
» seanslutlssina 3QTD 7 61 uw/an. (-21%YoY) sialadialuilseinad 44.4
n/an. (-2.4%Q0Q) snaiagiudnFuainisdaianas 7-9% QOQ
IIG - A 17.10 da 20.87 > IIG nevunamanuindlasuna 2/2566 7 57 av. gonilasing 1/2566 7
anuilng a1anu 30 au. LarginInndszunainisuadsi 36 au.
lasuna > witsazaain IIG agndunnvindlsladnasodounslasuna 3/2566 tiusutly we
2/2566 gynin TRl hlob Rk down5|de risk siadseunainsaAnlstl 2566 uagts
A6 > avAuuin “da” IIG uavsianihvainedui 20.87 un Tmummuumwﬁamu
6el PER 1 2567 1 18 7 win
Weekly Neutral » IRPC, SCC waz PTTGC "Lsfﬂsz‘imjjh"mz\humoswm‘f,maﬂuz\fﬁﬁﬁu Aoue? IVL "o
Petrochemical syTamiandnsai'ls PET/PTA syuigediu '
Update - &u > TOP lafumanssnuidvauanndiud1vsal PX Maaudag
f19sIA1a > anlawafludil downside IdaLtiasandrusresiaageininsununisualasiu
eludd Wuaa 2agvimasiucdvasisudndasfiumiugeludivladduluagsau
downside
Afin
MOSHI - An'ls 51.25 fia 55.30 > NP lasuna 2/66 1 83 auw. (+41.1% YoY, -3.5% QoQ ) wuuanANudFauas
asuna 2/66 mstﬂmmwamnm%‘luuua"mseﬁa OsT dexannaaofullszanain1sua s
faapaavdun » SSSG ‘lesuna 2/66 amn 19.9% 6i1n71 43.6% Wu'lesina 1/66 mnﬁ"numm
151AN6 Yudoudiialssmainaiadouaiiaud.a, 2565

» aanls 2H65 azindu YoY uag HoH Tae'lsuseviyuainalnsalistudmiudad
LRe9 518'lda1n OST wazahe'laddululasus 4/66
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AOT - fi1'ls
3QFYQE6 s
iU 69% QoQ

Positive Negative Neutral

> AOT savudlsun@'lasuna 3QFY66 7 3.3 Wuay. Windu 69% QoQ uarwan
AAraIanulnan 2.4 Wuahuunlulesuna 3QFY65

> Awnuilaassnuagi 12.4 auuiviiluinwuglaassszrnivilssiauay
maludssind 7 8 uau uag 5.5 81uau auaeu

> avdiuugiin “da” saasatihvunan 73.50 un witsagaainanuugiaasnsg

agfudiatroudounss uasau o szduilagiiugasAauazaaune

TVO - fi'ls > Alslasuna 2/66 7 35 au. (-96% YoY, -72% QoQ) an GPM anaduasnis
lasuna 2/66 WMANUALAE . o }
anay YoY > sienhdudmdasuaznndindasigedudenalinlavAuasivaasndnsoei
way QoQ anavlulasund 2/66 Tuaasidunudvdasnanasdialn GPM twindu
> avdinuziin “da” uagsaihuunail 2566 1 26.10 un
Tracking > Fiavinau market EPS 1l 2566 U5usiiag 0.32% WoW 1ilu 89.87 uan ann
Fundamental nauiiasiafi (-7.09%) naugsaatnzas (-7.02%) wagnau Professional services (-
Momentum - 4.38%)
aaaaatin » ileufl SET Index gnusuay 0.17% tflu 1,724.34 36 annnauduziuunna (-
EPS uay SET 21.78%) ndugsfianisineas (-6.04%) uagnguwnaize (-1.33%)
RILANiaN > eaiasiuTuuduideuinlu BH way BBL anansilsuidin EPS uag TP
fuavinau wamaazgiunisisuasissunanisuay AMANAH, GFPT uay PTG
EPG - Ain'lsen > EPG snavudlsdn@'lasuna 1QFY67 (ihiau wu.a.-1.£.66) 7 276 au. Andu
13116 9.3% YoY usanay 3.5% QoQ sinnindszunainisuastsl 5%
> mmm"Lsa.,ﬂ's”nﬁﬁu QoQ W'lasua 2QFY67 (1iau n.a.-n.2.66) usaraaglu
susn YoY Aeroklas Australia uay EPP ayflopaiilutladuaasia‘ly )
> avduuzin “a” uarnaihwinagdun 7.20 v suasiwin Tun sl
aaginfvgalaannaldanalunisaiuoung oty
CENTEL - > AlsUndlesuna 2/66 7 121 au. anad 81% aniAsaia 41% uagennii 7
Alswaraiih aaaAIalszana 64%
ANFUNUNY > lfuandszanainisatlsll 2566-67 a9 16% uay 21% dsviaudununionisidu
AsIuLRY Ngennaalulasing 2/66 o
e > suaaduuziiu “da” she TP aaadtilu 47.15 1n mmﬁmwmﬂaﬁmﬂoan
mnnsuuamsﬂs‘uamﬂismmmsm"l,mazm"l,s"l,msma 2/66 Maauua
THANI - a3 fia > lsUndlesuna 2/66 1/1 425 au. (-6% YoY, -13% QoQ) A'lsuasain credit
Aagulana cost/funun19InIsduigetu LLE\]vi’]EIVLG\ﬂTﬁSSﬂJLuEIN/iWEIVLG\au‘VIaGIa\‘)
LA WIANAL > wudTiin 2H66 a9 THANI ‘BiurAusuannnagnsasiiulainazdonansenusa
A Ta=e mmmmsn’tumsmm"I,sLLaul.LuﬂuummmamsmnmmLﬂuau
> AvAILUIN “Ha” 15aunagnsuas THANI ‘lumsmaamsmnimwaoé‘mﬁauau
wiunnisansyau NPL weaggenanssnusamuainisalunisvinnls
EA - in'ls'las > uuz “fia” uaz TP 7 64.75 111 210 TSR 1 11% wazmnTinassdndetiaay
U 2/66 g9 a9 atv'lsAau Wudtaaasaa PER uag PBV 1 -1SD uag -1.55D mmmmu
NIARINAIA > EA s1evuAlsgnalesuna 2/2566 7 2.2 Wuay. anag QoQ weitAndu Yoy &9
ANAAIan1salli 10% ann GPM Audsunseiiuaa
> Ltuaiuuﬂsomomaoﬂ 2566 azaausag HoH anaan Ft Aanag uardsunaunis
218 EV fidanas asdszanainisanlstl 2566 1 8.8 wuaw.
RCL - uau > 1'ls 2Q66 7 576 au. (-92% YoY uay -37% QoQ) Waanitaa 33% ann rate
WUNTEUUN fidauua Winawudravindu 7% YoY uasdstanvdaanas 54% YoY
[Bifip) | 2 amﬂs"mmmivm"lsﬂ 66 a9 30% NBIAIUEI AsEIvEaTidauLanitAg

wag OPEX Nufiadiu feyrnadmusuaainainagnadu rate audeil 67

> uuzii “una” e TP A 18 unn Awdauea PBV 7 0.36 win (-0.755D) aaaivg
anavagaiiusia‘ludaunin scraping rate agtiudu
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THG - A'ls 66.25 1L 47 > avduuin e’ Mosiathwnenaist 2567 @ 47 1 wadsznaunislas
1asuna W& 2/2566 NaauuailazRInaauaas AU .
2/2566 > AvlsUndlasund 2/2566 agn 128 au. anav 39% QoQ nndanlsnianay
aauua Laranad 64% YoY nnnelauasdnsnilsnanay L )
> wamsaiuulesnng 2/2566 uaaslvitiudenalaniinduainnisiainga
AansNfivn TUNgas 1A 15uAI967 TN SGRA uazaantdaInaniudy
MICRO - n3@ 2.26 ¢l 2.74 > waznanuln@lasing 2/66 agi 12 au. WisuAuA1s 19 av.lu'lasuna 2/65
\&ann'lié uaz 3 au.lulesing 1/66 naznanuiinainduiiansAiouas NIM nanae
aan > lumaionavuasil 2566 MICRO arafdyasznanu tilagnnnaansn1stiulandndga

uanand wunTdueaasaussnauazsadnseuausfondiiuay
> avAuin “ana” isiuaadunagnsaas MICRO Tunnsusuilgeseeiu NPL wel
anavia AU am aliduraiuls

aJ'%n‘livlqnszé'aJaJszﬁ'aJ‘la
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Daily Stats

Fund Flows
Foreign net Buy/Sell in regional markets (USDmn)
10-Aug-23 11-Aug-23 14-Aug-23 5 Days 30 Days YTD 2022

Thailand 33.42 -9.94 0.00 7.91 -353.64 -3,703.34 5,960.28
Indonesia -1,179.16 -18.20 -35.28 -1,162.01 -755.86 454.99 4,267.23
Philippine -4.79 -5.26 -6.37 -15.54 240.67 -186.71 -1,245.31
India 247.31 -306.18 0.00 54.45 1,633.56 15,487.53 -17,016.23
Taiwan -504.48 -154.52 -564.03 -1,862.27 -4,672.86 5,283.75 -44,007.07
S. Korea -250.83 -160.36 -187.40 -223.54 -1,562.07 7,662.82 -9,665.01
Vietnam -15.13 -2.95 -40.24 -54.52 13.68 -121.27 1,094.12
Total -1,673.66 -657.41 -833.33 -3,255.52 -5,456.52 24,877.77 -60,611.99
Source : Bloomberg

Trading Activities

SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 6,778 5,282 1,497 1,922 2,995 46,724 -153,882
Foreign Investors 29,496 29,846 -349 -116 -12,085 -127,871 202,694
Local Investors 20,375 21,991 -1,616 -2,645 4,760 84,059 -45,392
Proprietary Trading 5,170 4,702 469 838 4,330 -2,911 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 22,451 23,000 -549 4,207 -5,705 51,840 -22,778
Foreign Investors 72,723 63,465 9,258 -41,309 61,403 -114,806 80,374
Local Investors 96,415 105,124 -8,709 37,102 -55,698 62,966 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 1,357 1,029 328 -1,709 -1,430 -3,338 4,415
Foreign Investors 28,692 29,992 -1,300 -4,534 -22,865 -27,540 -8,531
Local Investors 20,382 19,410 972 6,243 24,295 30,878 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 99,777 104,334 -4,557 73,298 -200,786 454,542 -31,369
Foreign Investors 18,023 17,006 1,017 -5,904 -37,836 331,770 -22,306
Local Investors 113,330 109,790 3,540 79,202 238,622 -786,312 53,675

Bond Trading

Bond Trading : Dealer-Client (Btmn)

9-Aug-23 10-Aug-23 11-Aug-23 5 Days 30 Days YTD 2022
Net Foreign * -1,997 -1,669 -2,853 -10,664 -4,705 20,446 212,496
Short term -3,390 -2,549 -3,227 -11,465 3,836 -17,007 145,364
Long term (TTM > 1Y) 1,392 880 374 801 -8,541 37,453 67,131
Net Asset Management ** 2,200 18,594 8,113 90,503 410,303 2,923,598 3,565,556
Short term -37 19,381 8,046 88,066 399,147 2,804,371 3,529,057
Long term (TTM > 1Y) 2,237 -786 66 2,438 11,157 119,227 36,500
Total Outright Trading 45,616 71,739 55,315 303,690 1,282,307 10,069,295 14,078,137
Short term 24,437 59,615 50,048 241,666 1,010,528 7,457,502 10,048,624
Long term (TTM > 1Y) 21,179 12,124 5,267 62,023 271,779 2,611,793 4,029,512
Source : Thai BMA * Top 2 most active investors

u%minnszé‘\'uﬂszﬁﬂa
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Top Ten Short Sale

Daily Stats

Acc % Short Sale Volume Comparing with Main Board

-1 Day -1 Week -1 Month -3 Month
WORK 60.62 11.81 4.86 2.28
RAM-R 47.65 39.10 20.02 9.79
GULF-R 25.88 16.05 11.09 8.69
GFPT-R 22.80 15.10 10.92 9.66
BLA-R 22.66 13.87 12.42 9.39
CKP 20.11 14.05 9.62 7.16
PTTEP-R 18.93 9.39 7.96 8.16
PSL-R 18.23 14.93 16.81 12.21
AP 17.40 12.16 6.64 6.14
RAM 17.30 8.19 2.90 3.29

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn)

Top Net Sell (Btmn)

Stock 7-Aug-23 8-Aug-23 9-Aug-23  10-Aug-23  11-Aug-23 Stock 7-Aug-23  8-Aug-23 9-Aug-23 10-Aug-23  11-Aug-23
CPALL 6.50 -334.70 -307.85 -327.27 1,095.38 AWC 7.19 -20.74 5.71 -28.35 -511.95
KBANK 440.92 -417.42 425.77 513.15 873.34 GULF -50.13 -118.77 96.36 6.58 -200.51
IMT 21.53 21.11 -2.33 -31.10 437.64 PTTEP 75.59 -289.04 122.20 374.95 -195.61
BH -177.91 57.43 18.59 417.10 361.48 KTB 200.43 83.42 134.22 -29.09 -183.24
JMART 9.61 -56.41 -17.26 1111 212.91 SIRI -122.36 -46.39 -18.19 -28.54 -172.35
cBG 41.32 13.05 77.34 36.42 21044 SAWAD 16.85 -16.92 127.56 -78.63 -161.12
com? 16.94 45.43 80.57 12.30 19409 B8L 626.37 147.79 171.08 -204.68 -122.74
\CHI 2973 .61 9.58 5931 12730 EA -19.95 -47.36 52.49 -129.05 -111.34
THN 045 26.00 21.92 6.43 1752 PIT -79.15 -52.67 269.79 680.62 -94.46
EGCO 23.10 2114 0.97 31.86 66 1623 A 77.80 1344 92.35
MTC 20.83 38.32 56.93 -101.45 sa.gg ADVANC 89.18 S 32.60 .01 8962
AOT -54.26 -103.05 -173.24 -85.69 7620 DM 4063 o $9.19 20z 9565
DELTA 27.96 -27.98 -101.69 156.66 -85.04
M -2.80 -4.60 3.26 0.55 75.89
KTC -59.43 -30.36 52.62 61.09 75.13
0SP 20.25 12.34 25.61 -10.71 69.49
WHA 703 1380 0.80 26,56 sis1 HANA -37.96 -56.35 -49.66 -126.18 74.78
ESSO 8.76 - 495 14.89 111.03 8o I 863 y 20 3538 a6
- - ' o : CPF -25.22 -43.80 92.18 -17.89 -70.07
SCB -140.27 -250.62 153.45 191.54 32U o 12748 - 20.22 4317 A
BGRIM 5.22 -15.37 28.24 107.64 2901 coeor 258 w7 3.63 13.80 P
PLANB 5.30 -6.59 6.54 -4.83 2854 20.23 RrE) 47.30 521 50,06
GPSC -11.84 -62.73 29.33 -158.72 P4 I—
Source: SET
Net Buy/Sell 5 Days NVDR Trading by Sector
Value (%6 of Mkt Cap.) Value (Btmn) 11-Aug-23 5 Days
Top Buy Top Sell Buy Sell Total (26) (20)
PROUD 1.44% SIRI -1.29%  Energy & Utilities 3,032.70  3,589.65 6,622.35 58.51%  58.71%
TKN 0.68% KBS -1.21%  Banking 2,334.81  1,695.48 4,030.29 47.80%  48.63%
IMT 0.64% STEC -0.94%  Commerce 2,526.94  1,389.12 3,916.06 49.65%  53.16%
KBANK 0.61% HANA -0.82% Health Care Services 1,405.49 1,191.18 2,596.67 82.22% 65.58%
TOP 0.55% PRAPAT -0.65% Finance & Securities 1,350.82 1,092.79 2,443.60 50.02%  49.18%
IMART 0.52% AWC -0.459 Property Development 714.33 1,421.31 2,135.64 46.72% 51.68%
com? 0.51% PROEN 0.389% Food &Beverage 1,248.78 672.94 1,921.72 52.18%  52.18%
CHG 0.46% MALEE 0.29% Electronic Components 591.71 784.35 1,376.06 45.54% 52.10%
SPRC 0.46% SUN 0.28% Information & Communication Te 669.64 589.58 1,259.22 40.98% 49.97%
CBG 0.37% Q-CON 0.28% Transportation & Logistics 619.42 572.19 1,191.61 64.52% 68.22%
UEC 0.37% AAL 0260, Petrochemicals & Chemicals 263.53 371.97 635.51 53.18%  53.71%
’ ’ Tourism & Lei 278.39 356.03 634.42 59.52%  64.84%
TIDLOR 0.35% LH 0.250 |CurEmé&Lesure °
Construction Materials 148.07 196.30 344.37 67.82% 83.01%
BH 0.35% TEGH -0.25% o
SABUY 0.32% BEAUTY 0.24% Agribusiness 92.59 138.67 231.26 53.91% 52.80%
BCP 0.31% GFPT 0.23% Media & Publishing 113.05 70.86 183.91 33.09%  36.29%
NCAP 0.25% KTC -0.23% Construction Services 50.22 133.29 183.51 35.21% 33.93%
KCE 0.25% DPAINT 0.2305 Packaging 68.49 110.87 179.35 61.12%  69.29%
EGCO 0.21% ESSO 0.22% Professional Services 20.71 31.43 52.15 42.64% 45.74%
Automotive 17.44 23.77 41.20 26.92%  30.73%
READY 0.21% T™MC 0.22%
Insurance 15.03 19.37 34.40 22.24% 41.96%
ICHI 0.20% KLINIQ -0.22% - - - —~ -
*% of Trading Volumn in Underlying Securities traded in each sector
Source: SET

Source: SET, KS Research
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Daily Stats

Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1y YTD High Low
World Stock Index
Dow Jones 35,307.63 0.07% -0.47% 2.31% 4.75% 6.52% 35,630.68 28,725.51
S&P 500 4,489.72 0.58% -0.64% -0.35% 6.18% 16.94% 4,588.96 3,577.03
Nasdaq 13,788.33 1.05% -1.35% -2.31% 8.53% 31.74% 14,358.02 10,213.29
FTSE 100 7,507.15 -0.23% -0.63% 0.98% -0.57% 0.74% 8,014.31 6,826.15
DAX 15,904.25 0.46% -0.29% -1.25% 17.42% 14.23% 16,469.75 11,975.55
CAC 7,348.84 0.12% 0.40% -0.35% 13.13% 13.52% 7,577.00 5,676.87
NIKKEI 32,059.91 -1.27% -0.60% -1.02% 10.82% 22.86% 33,753.33 25,716.86
Hang Seng 18,773.55 -1.58% -3.91% -3.30% -5.05% -5.09%  22,688.90  14,687.02
MSCI Ex. JP 626.67 -1.16% -3.33% -4.48% -2.58% 1.20% 684.51 521.77
S&P Volatilty (VIX Index) 14.82 -0.13% -6.02% 11.09% -28.06% -31.61% 33.63 12.91
Dow Jones Real Estate 329.89 -0.68% -1.46% -4.14% -15.38% 0.65% 399.88 299.51
Dow Jones Financial Sector 752.50 -0.33% -1.73% 0.71% -1.61% 4.05% 789.73 646.64
Dow Jones Construction Material 1,374.68 0.90% -1.15% 0.44% 18.54% 25.06% 1,417.04 972.09
Dow Jones Energy 743.78 -0.34% 2.84% 9.92% 11.86% 2.16% 784.57 581.61
Dow Jones Technology 5,844.77 1.75% -1.43% -3.07% 18.74% 45.60% 6,160.44 3,819.09
Dow Jones Health Care 1,440.14 0.33% 1.53% 2.69% 1.55% -0.18% 1,481.37 1,291.08
Dow Jones Consumer Services 1,422.85 0.52% -0.69% 1.51% 7.03% 25.47% 1,432.76 1,114.84
SET Indices
SET Index 1,535.16 0.11% 0.31% 2.55% -6.38% -8.00% 1,691.41 1,466.93
SET 100 Index 2,105.27 0.10% 0.43% 3.32% -6.12% -6.76% 2,286.56 1,988.25
SET 50 Index 951.23 0.01% 0.27% 3.25% -4.06% -5.37% 1,017.96 896.42
MAI Index 459.80 0.09% -0.33% 0.71% -25.28% -21.29% 689.31 441.94
Energy 22,330.22 -0.18% 1.12% 5.55% -11.43% -11.08%  25,830.76 20,314.34
Bank 406.59 0.05% 2.41% 4.23% 6.69% 4.71% 407.02 357.93
Property 236.68 -1.73% -1.43% -1.49% -4.18% -13.07% 275.37 235.59
Transportation 344.66 0.60% -0.12% 0.72% -5.02% -8.15% 381.89 332.37
Construction Materials 8,236.98 -0.30% -1.42% -1.53% -13.55% -10.99% 9,610.13 8,203.88
ICT 157.24 -0.17% -0.66% 2.17% -10.33% -5.04% 176.95 148.73
Electronic 12,701.60 0.62% -4.77% 5.88% 63.36% 22.41% 13,887.82 6,858.24
Commerce 34,110.58 1.36% 0.58% -0.16% -5.09% -12.84%  40,862.27 32,842.49
Hospitality & Leisure 622.56 2.67% 2.89% 0.85% 7.28% -3.44% 713.33 571.52
Fixed Income and FX
US 2-Y yield 4.97 1.48% 4.31% 4.22% 53.59% 12.23% 5.07 3.18
US 5-Y yield 4.36 1.36% 4.68% 7.73% 40.95% 8.89% 4.44 2.90
US 10-Y yield 4.19 0.94% 2.51% 9.37% 41.02% 8.17% 4.24 2.79
US Ted Spread 0.21 1.64% -6.68% -3.27% -32.67% -50.40% 0.66 0.10
Thai 2-Y yield 2.26 0.05% -0.54% 5.18% 50.67% 38.07% 2.27 1.50
Thai 5-Y yield 2.41 -0.12% -0.98% 3.52% 27.03% 22.85% 2.80 1.89
Thai 10-Y yield 2.62 0.24% -0.75% 1.30% 7.56% -1.40% 3.32 2.29
Thai TED Spread 0.40 0.76% 0.12% 17.47% 46.50% -12.38% 0.69 0.22
Dollar Index 103.19 0.34% 1.12% 3.28% -4.60% -0.32% 114.11 99.77
French CDS USD SR 5Y 24.74 -1.30% -2.81% -3.07% 3.94% -8.96% 35.17 20.54
Portugal 5Yr USD CDS 13.74 0.00% 0.00% 0.00% 0.00% 0.00% 13.74 13.74
Ireland 5Yr USD CDS 23.79 -1.11% 0.58% -2.91% 34.13% -12.60% 29.61 17.30
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% -11.57% 0.00% 179.25 130.65
German 5Yr USD CDS 14.58 5.38% 3.32% 0.30% -4.58% -22.83% 29.20 12.28
Thailand 5Yr CDS 52.58 0.00% 0.00% 0.00% 6.47% -14.35% 94.13 45.14
Indonesia 5Yr CDS 83.44 3.85% 6.43% 2.60% -21.18% -16.20% 163.66 73.67
Philippines 5Yr CDS 75.00 4.47% 6.00% -3.43% -21.68% -22.77% 153.34 67.56
USD : EURO 1.09 -0.44% -0.26% -2.45% 8.82% 2.58% 1.13 0.96
USD : POUND 0.79 0.11% 0.22% 3.21% -6.77% -5.14% 0.94 0.76
USD : Yen 145.01 0.30% 1.87% 4.62% 5.95% 9.96% 151.34 128.37
USD : Yuan 7.26 0.35% 0.94% 1.69% 6.52% 5.11% 7.32 6.72

Source: Bloomberg
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Daily Stats

Daily Driver Stats (Commodity)

Current Index B ) ERLEE
1D 1w 1M 1y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) 82.51 -0.82% 0.70% 9.40% -9.10% 2.80% 97.01 66.74 PTT, PTTEP
GRM (USD/bbl) A 12.88 0.00% 1,188.00% 136.33% 12.88% 14.49% 14.33 -2.95 PTTGC,TOP,IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 144.31 0.00% 1.87% 11.97% -66.46% -64.29% 457.12 118.03 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,135.00 0.53% -0.87% 4.13% -11.26% -25.08% 1,996.00 530.00 TTA,PSL,RCLASMAR
Gold (USD/ounce) 1,914.45 0.04% -1.08% -2.08% 9.58% 4.96% 2,039.98 1,621.56
Thai Gold Bar (Bath/15.244 g) 32,170.00 0.00% -0.03% -0.53% 7.84% 8.03%  32,910.00  29,210.00
Near Month Gold Future (Baht) 31,750.00 0.00% -0.16% -0.63% 7.26% 6.72%  32,700.00  29,100.00
Siver (USD/ounce) 2,272.50 0.15% -2.86% -8.26% 18.17% 5.10%  2,602.50 1,777.00
Copper Spot (USD/MT) 8,242.75 -0.16% -2.29% -4.84% 1.75% -1.46% 9,330.77 7,422.00
CRB Index 278.10 -0.59% -0.39% 2.70% -4.77% 0.13% 301.75 253.85
Zinc (USD/tonne) 2,349.50 -2.00% -5.89% -3.67% -32.63% -20.96%  3,672.00 2,248.50 PDI
Malaysian Palm Oil (MYR/tonne) 3,756.00 0.00% -1.12% -2.23% -9.78% -1.21% 4,343.00 3,275.00 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 24.05 -1.15% 1.31% -1.11% 40.81% 34.96% 26.30 16.26 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 14.09 1.33% 1.73% -5.80% -5.25% -5.90% 15.53 13.19
Soybean Oil (USD/pound) 67.98 0.00% -5.83% -2.75% -4.23% -3.13% 80.92 50.02 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 436.80 0.00% -4.78% -0.46% -14.70% -14.70% 512.05 405.80
Wheat (USd/bu.) 616.00 -1.72% -6.31% -3.98% -18.22% -22.22% 938.00 591.00
Rubber (JPY/kg) 194.80 -0.87% -1.12% -5.07% -13.81% -10.64% 236.00 194.80 STA, TRUBB
Broiler - farm gate price (Bt/kg) 43.50 0.00% 0.00% -3.33% 7.41% 6.10% 52.00 30.00 CPF,GFPT
Swine - farm gate price (Bt/kg) 59.00 0.00% 0.00% -4.84% -28.05% 8.57% 114.50 59.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 795.00 0.00% 0.00% 8.16% 0.00% -5.92% 985.00 720.00
Propyene -S.Korea, FOB (USD/tonne)* 780.00 0.00% 2.63% 6.12% -11.86% -10.34% 970.00 705.00
HDPE -SE Asia, CFR (USD/tonne)* 1,030.00 0.00% 1.98% 6.19% 0.00% 0.98% 1,110.00 970.00
PVC -SE Asia, CFR (USD/tonne)* 910.00 0.00% 9.64% 16.67% -7.14% 5.81% 1,030.00 780.00
Naptha C&F Japan (USD/tonne) 664.75 1.22% 1.22% 9.60% -3.45% 2.49% 759.00 511.00
Ethylene Spread (Olefin)* 130.25 -5.79% -5.79% 1.36% 22.30% -33.67% 339.50 12.00 PTTGC
Propylene Spread (Olefin)* 115.25 -6.49% 11.62% -10.31% -41.35% -47.94% 309.75 92.00 PTTGC
HDPE Spread (Olefin)* 365.25 -2.14% 3.40% 0.48% 6.95% -1.65% 484.75 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 597.50 0.00% -3.24% 0.84% 3.02% -3.63% 760.00 560.00 SSI, GJS
Rebar (USD/tonne) 495.96 -0.27% -2.03% -5.49% -15.38% -16.45% 656.22 466.77 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 550.00 0.00% 0.00% 0.00% -12.70% 0.00% 650.00 520.00 SSI

Note: *Weekly data

Source : Bloomberg, Refinitiv, SET Smart
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Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark
Date Securities (Bt) (shares) (Bt)
10-Aug-23 ALT Common Share Mrs. PREEYAPORN TANGPAOSAK Buy 1.90 5,600 10,640
10-Aug-23 ALT Common Share Mrs. PREEYAPORN TANGPAOSAK Buy 1.91 11,800 22,538
10-Aug-23 ALT Common Share Mrs. PREEYAPORN TANGPAOSAK Buy 1.92 25,400 48,768
11-Aug-23 BAREIT Units  Mr. ANAWAT LEELAWATWATANA Buy 10.50 5,000 52,500
10-Aug-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 2.88 4,000 11,520
10-Aug-23 KKP Common Share Mr. SUPOL WATTANAVEKIN Buy 56.00 50,000 2,800,000
9-Aug-23 TWPC ying securities TSR Mr. Ren hua Ho Buy 4.08 48,800 199,104
10-Aug-23 TWPC es ordinary SHARE Mr. Ren hua Ho Buy 4.10 20,900 85,690
10-Aug-23 AAIL Common Share Captain SUTTHINAN HATTHAWONG Buy 3.10 100,000 310,000
11-Aug-23 BAREIT Units Miss PHATTARAPORN ITHIPHUVADOI Buy 10.30 20,000 206,000
11-Aug-23 BCP Common Share Mr. CHOKCHAI ATSAWARANGSALIT Sell 37.88 40,000 1,515,200
11-Aug-23 BGT Common Share Mr. NOPDOL TUMWATTANA Buy 0.96 59,200 56,832
9-Aug-23 BGT Common Share Mrs. NANTARIKA CHANSUE Buy 0.96 19,400 18,624
10-Aug-23 BGT Common Share Mrs. NANTARIKA CHANSUE Buy 0.96 2,300 2,208
11-Aug-23 BGT Common Share Mrs. NANTARIKA CHANSUE Buy 0.95 20,000 19,000
11-Aug-23 PCC Common Share Mr. KITTI SUMRIT Buy 3.14 113,500 356,390
8-Aug-23 PROUD Common Share Mr. PUMIPAT SINACHAROEN Sell 2.04 400,000 816,000
8-Aug-23 PROUD Common Share Mr. PUMIPAT SINACHAROEN Sell 2.06 500,000 1,030,000
11-Aug-23 SPA Common Share Mr. PHUMIPHAN BUNJAPAMAI Buy 12.50 3,000,000 37,500,000
12-Aug-23 SMART Common Share Mr. SURAPON TIRMARIYABUIT Buy 0.77 900,000 693,000

Source : www.sec.or.th
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Insider Trading

Daily Stats

Change 1W (Btmn)

Change 1M (Btmn)

Change 3M (Btmn)

Change 6M (Btmn)

Change YTD (Btmn)

Gainers Gainers Gainers Gainers Gainers

MK 883.40 MK 883.40 MK 883.40 MK 883.40 GULF 1228.48
KKP 2.80 SGP 25.20 GULF 817.74 GULF 827.49 MK 883.40
ECL 0.38 SNNP 21.60 MPIC 624.85 SABUY 795.76 SABUY 775.90
SMART 0.36 KKP 21.40 BANPU 499.99 MPIC 624.85 MPIC 624.85
SENA 0.30 HEALTH 11.25 WARRIX 163.84 BANPU 574.06 BANPU 574.06
TWPC 0.28 SMT 10.00 MALEE 108.74 BTS 465.91 BTS 465.91
BGT 0.19 OSP 9.65 SSP 100.20 RS 171.67 GUNKUL 379.20
PLE 0.18 ECL 6.54 A5 99.94 JKN 168.08 ORI 253.49
TTI 0.15 PROUD 5.31 RS 89.26 WARRIX 166.43 PLANB 199.16
EP 0.14 MID 4.57 CWT 60.00 BRI 118.19 RS 178.35
Losers Losers Losers Losers Losers

12 -49.18 GIFT -234.80 GIFT -489.16 BDMS -794.93 JMART -1608.29
TRT -1.14 QTC -150.17 STEC -433.74 STEC -433.74 BE8 -1130.85
MASTER NOVA -52.20 SISB -378.49 RAM -424.08 RAM -445.58
GABLE 12 -49.18 RAM -348.73 SISB -378.78 STEC -433.74
ITTHI HTC -15.27 BDMS -244.35 GIFT -224.17 SISB -378.78
TBN TRT -3.08 TU -188.18 MENA -208.25 T™MC -227.93
BLC TIGER -1.91 QTC -150.17 TU -185.22 GIFT -224.17
PHG SKY -1.90 SICT -88.86 JMART -149.29 MENA -208.25
HEALTH RAM -1.70 FNS -66.80 QTC -148.67 TU -186.87
SENX SYNEX -0.59 MTW -66.53 SSSC -120.96 MTW -149.27

Source: SEC, KS Research, data up to 11 August 2023

Foreign Ownership - top ten

gainers and losers

Change 1D Change 1W Change 1M Change 3M Change YTD
Gainers Gainers Gainers Gainers Gainers
SPRC 0.64 BCP 0.63 BCP 2.36 BCP 5.40 TASCO 7.12
KCE 0.43 TOP 0.48 BBL 1.96 TCAP 4.92 CK 6.56
BCP 0.41 SPRC 0.34 SIRI 1.36 TTB 2.99 SAWAD 5.41
BCH 0.34 BBL 0.31 SPRC 1.21 BTG 1.96 JMART 4.57
KBANK 0.29 Ccom7 0.27 AMATA 1.20 KTB 1.78 BBL 4.56
SAWAD 0.24 SABUY 0.24 AP 1.12 CK 1.50 AMATA 4.42
SABUY 0.15 BCH 0.24 KTB 0.92 BBL 1.46 TTB 3.59
SNNP 0.14 TIDLOR 0.22 TTB 0.84 SPRC 1.44 TCAP 3.55
MTC 0.14 AP 0.20 CcomM7 0.83 SCB 1.39 GUNKUL 2.50
TCAP 0.13 MTC 0.19 TOP 0.75 JMART 1.17 BTG 1.72
Losers Losers Losers Losers Losers
STA -0.28 PSL -1.21 KBANK -5.03 BCH -7.15 KKP -13.08
HANA -0.13 SIRI -0.91 KKP -1.85 VGI -6.70 TU -8.74
BH -0.11 STA -0.56 STEC -1.56 KBANK -5.76 KBANK -8.68
SPALI -0.09 MINT -0.47 TU -1.08 TU -5.32 BANPU -8.13
JMART -0.08 JMART -0.44 LH -1.03 LH -5.17 VGI -6.33
CPALL -0.07 CPALL -0.36 SNNP -1.02 BANPU -3.54 TIDLOR -5.84
CPF -0.05 STEC -0.35 PSL -1.01 TIDLOR -3.45 BCH -4.86
LH -0.05 LH -0.33 BH -0.88 HANA -3.40 LH -4.65
AURA -0.04 HANA -0.30 CPALL -0.75 STEC -3.09 TISCO -4.12
SIRI -0.04 TU -0.27 THG -0.74 KKP -2.79 ESSO -3.73
Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revisec
05/26/2023 14:30 Thailand Foreign Reserves May-19 - - $224.7b -
05/26/2023 14:30 Thailand Forward Contracts May-19 - - $28.4b -
05/26/2023 05/31 Thailand Customs Exports YoY Apr -2.10% - -4.20% -4.17%
05/26/2023 05/31 Thailand Customs Imports YoY Apr -5.30% - -7.10% -7.13%
05/26/2023 05/31 Thailand Customs Trade Balance Apr -$500m - $2719m -
05/31/2023 11:00 Thailand Capacity Utilization ISIC Apr - - 66.06 -
05/31/2023 11:00 Thailand Mfg Production Index ISIC NSA YoY Apr - - -4.56% -
05/31/2023 14:00 Thailand BoT Benchmark Interest Rate May-31 2.00% - 1.75% -
05/31/2023 14:00 Thailand BoP Current Account Balance Apr - - $4779m -
05/31/2023 14:30 Thailand BoP Overall Balance Apr - - $760m -
05/31/2023 14:30 Thailand Imports Apr - - $22775m -
05/31/2023 14:30 Thailand Exports Apr - - $27079m -
05/31/2023 14:30 Thailand Exports YoY Apr - - -5.80% -
05/31/2023 14:30 Thailand Imports YoY Apr - - -5.70% -
05/31/2023 14:30 Thailand Trade Balance Apr - - $4305m -
06/01/2023 07:30 Thailand S&P Global Thailand PMI Mfg May = - 60.4 -
06/01/2023 14:30 Thailand Business Sentiment Index May = - 50.1 -
06/02/2023 14:30 Thailand Foreign Reserves May-26 = - - -
06/02/2023 14:30 Thailand Forward Contracts May-26 = - - -
05/26/2023 04:00 China Bloomberg May China Economic Survey - - - - -
05/26/2023 06:30 Japan Tokyo CPI YoY May 3.40% 3.20% 3.50% -
05/26/2023 06:30 Japan Tokyo CPI Ex-Fresh Food YoY May 3.40% 3.20% 3.50% -
05/26/2023 06:30 Japan Tokyo CPI Ex-Fresh Food, Energy YoY May 3.90% 3.90% 3.80% -
05/26/2023 06:50 Japan PPI Services YoY Apr 1.40% 1.60% 1.60% 1.70%
05/26/2023 19:30 United States Personal Income Apr 0.40% - 0.30% -
05/26/2023 19:30 United States Personal Spending Apr 0.50% - - -
05/26/2023 19:30 United States Real Personal Spending Apr 0.30% - - -
05/26/2023 19:30 United States PCE Deflator MoM Apr 0.30% = 0.10% -
05/26/2023 19:30 United States PCE Deflator YoY Apr 4.30% - 4.20% -
05/26/2023 19:30 United States PCE Core Deflator MoM Apr 0.30% = 0.30% -
05/26/2023 19:30 United States PCE Core Deflator YoY Apr 4.60% E- 4.60% -
05/26/2023 19:30 United States Wholesale Inventories MoM AprP - - - -
05/26/2023 19:30 United States Advance Goods Trade Balance Apr -$85.9b - -$84.6b -$85.5t
05/26/2023 19:30 United States Retail Inventories MoM Apr 0.20% - 0.70% -
05/26/2023 19:30 United States Durable Goods Orders Apr P -1.00% - 3.20% -
05/26/2023 19:30 United States Durables Ex Transportation AprP -0.10% - 0.20% -
05/26/2023 19:30 United States Cap Goods Orders Nondef Ex Air AprP -0.10% - -0.60% -
05/26/2023 19:30 United States Cap Goods Ship Nondef Ex Air AprP 0.10% - -0.50% -
05/26/2023 21:00 United States U. of Mich. Sentiment May F 58 - 57.7 -
05/26/2023 21:00 United States U. of Mich. Current Conditions May F - - 64.5 -
05/26/2023 21:00 United States U. of Mich. Expectations May F - - 53.4 -
05/26/2023 21:00 United States U. of Mich. 1 Yr Inflation May F 4.50% - 4.50% -
05/26/2023 21:00 United States U. of Mich. 5-10 Yr Inflation May F 3.10% - 3.20% -
05/26/2023 22:00 United States Kansas City Fed Services Activity May - - 7 -
05/27/2023 08:30 China Industrial Profits YTD YoY Apr - - -21.40% -
05/29/2023 12:00 Japan Leading Index Cl Mar F - - 97.5 -
05/29/2023 12:00 Japan Coincident Index Mar F - - 98.7 -
05/29/2023 06/09 Eurozone  OECD Publishes Economic Outlook - - - - -
05/30/2023 06:30 Japan Jobless Rate Apr 2.70% - 2.80% -
05/30/2023 06:30 Japan Job-To-Applicant Ratio Apr 1.32 - 1.32 -

Source : Bloomberg
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Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
05/30/2023 15:00 Eurozone M3 Money Supply YoY Apr 2.10% - 2.50% -
05/30/2023 16:00 Eurozone Consumer Confidence May F - - -17.4 -
05/30/2023 16:00 Eurozone Economic Confidence May 99 - 99.3 -
05/30/2023 16:00 Eurozone Industrial Confidence May -2.8 - -2.6 -
05/30/2023 16:00 Eurozone Services Confidence May 10.5 - 10.5 -
05/30/2023 20:00 United States House Price Purchase Index QoQ 1Q - - 0.30% -
05/30/2023 20:00 United States FHFA House Price Index MoM Mar 0.30% - 0.50% -
05/30/2023 20:00 United States S&P CorelLogic CS 20-City MoM SA Mar - - 0.06% -
05/30/2023 20:00 United States S&P CorelLogic CS 20-City YoY NSA Mar - - 0.36% -
05/30/2023 20:00 United States S&P CorelLogic CS US HPI YoY NSA Mar - - 2.05% -
05/30/2023 21:00 United States Conf. Board Consumer Confidence May 99.9 - 101.3 -
05/30/2023 21:00 United States Conf. Board Present Situation May - - 151.1 -
05/30/2023 21:00 United States Conf. Board Expectations May - - 68.1 -
05/30/2023 21:30 United States Dallas Fed Manf. Activity May -19.5 - -23.4 -
05/31/2023 06:50 Japan Retail Sales YoY Apr 7.10% - 7.20% 6.90%
05/31/2023 06:50 Japan Retail Sales MoM Apr 0.80% - 0.60% 0.30%
05/31/2023 06:50 Japan Dept. Store, Supermarket Sales YoY Apr e - 3.20% -
05/31/2023 06:50 Japan Industrial Production MoM Apr P 1.40% - 1.10% -
05/31/2023 06:50 Japan Industrial Production YoY Apr P 1.90% - -0.60% -
05/31/2023 08:30 China Composite PMI May = - 54.4 -
05/31/2023 08:30 China Manufacturing PMI May 49.2 - 49.2 -
05/31/2023 08:30 China Non-manufacturing PMI May - - 56.4 -
05/31/2023 12:00 Japan Annualized Housing Starts Apr 0.869m = 0.877m -
05/31/2023 12:00 Japan Consumer Confidence Index May - = 35.4 -
05/31/2023 12:00 Japan Housing Starts YoY Apr -0.80% - -3.20% -
05/31/2023 18:00 United States MBA Mortgage Applications May-26 - - -4.60% -
05/31/2023 20:45 United States MNI Chicago PMI May 47.5 - 48.6 -
05/31/2023 21:00 United States JOLTS Job Openings Apr - - 9590k -
05/31/2023 21:30 United States Dallas Fed Services Activity May - = -14.4 -
06/01/2023 01:00 United States Federal Reserve Releases Beige Book - - = - -
06/01/2023 06:50 Japan Capital Spending YoY 1Q - - 7.70% -
06/01/2023 06:50 Japan Capital Spending Ex Software YoY 1Q - - 6.30% -
06/01/2023 06:50 Japan Company Profits YoY 1Q - = -2.80% -
06/01/2023 06:50 Japan Company Sales YoY 1Q - = 6.10% -
06/01/2023 06:50 Japan Foreign Buying Japan Stocks May-26 - = ¥867.5b -
06/01/2023 06:50 Japan Foreign Buying Japan Bonds May-26 - = ¥1105.7b -
06/01/2023 06:50 Japan Japan Buying Foreign Bonds May-26 - = ¥964.7b -
06/01/2023 06:50 Japan Japan Buying Foreign Stocks May-26 - - -¥0.4b -
06/01/2023 07:30 Japan Jibun Bank Japan PMI Mfg May F = - 50.8 -
06/01/2023 08:45 China Caixin China PMI Mfg May 49.3 - 49.5 -
06/01/2023 15:00 Eurozone HCOB Eurozone Manufacturing PMI May F 44.6 - 44.6 -
06/01/2023 16:00 Eurozone CPI MoM May P 0.30% - 0.60% -
06/01/2023 16:00 Eurozone Unemployment Rate Apr 6.50% - 6.50% -
06/01/2023 16:00 Eurozone CPI Estimate YoY May 6.40% - 7.00% -
06/01/2023 16:00 Eurozone CPI Core YoY May P 5.50% - 5.60% -
06/01/2023 18:30 United States Challenger Job Cuts YoY May - - 1.759 -
06/01/2023 19:15 United States ADP Employment Change May 160k - 296k -
06/01/2023 19:30 United States Nonfarm Productivity 1QF -2.70% - -2.70% -
06/01/2023 19:30 United States Initial Jobless Claims May-27 - - 229k -
06/01/2023 19:30 United States Unit Labor Costs 1QF 6.30% - 6.30% -

Source : Bloomberg
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14-Aug-23 15-Aug-23 16-Aug-23 17-Aug-23 18-Aug-23 19-Aug-23
DIF-XD@0.237 FTREIT-XD@0.187 LPN-XD@0.08 ADVANC-XD@4
PTTEP-XD@4.25 INETREIT-XD@0. 1831 RIH-XD@0.7
SIRIP-XD@0.055 SPRIME-XD@0.148
POPF-XD@0.0796
CPNCG-XD@0.1848
21-Aug-23 22-Aug-23 23-Aug-23 24-Aug-23 25-Aug-23 26-Aug-23
RPH-XD@0.11 SPALI-XD@0.7 TASCO-XD@0.25 BKI-XD@3.75 PSH-XD@0.31
PIMO-XD@0.01 2S-XD@0.1 1I-XD@0.2 PT-XD@0.3 TVO-XD@0.16
WHABT-XD@0.165 LHHOTEL-XD@0.33 POLY-XD@0.09 SAMTEL-XD@0.04 NER-XD@0.05
TNP-XD@0.04 MGT-XD@0.03 QH-XD@0.05 D-XD@0.06 STP-XD@0.1
CPAXT-XD@0.18 QHPF-XD@0.132 SC-XD@0.08 AIT-XD@0.15 JUBILE-XD@0.25
WHART-XD@0.193 LHPF-XD@0.1 M-XD@0.6 PSL-XD@0.05
GGC-XD@0.1 KIAT-XD@0.01 B-WORK-XD@0.1807 ASIAN-XD@0.08
TPRIME-XD@0.1134 TOG-XD@0.2 ILM-XD@0.25 SGP-XD@0.1
JASIF-XD@0.23 SNNP-XD@0.232 PDG-XD@0.01 SMIT-XD@0.1
KCE-XD@0.6 KTBSTMR-XD@0.1745 SMPC-XD@0.21 DMT-XD@0.35
SCM-XD@0.1 QHHR-XD@0.15 TQR-XD@0.174 NNCL-XD@0.05
THANA-XD@0.04 ALLY-XD@0.17 INTUCH-XD@1.47 SKR-XD@0.09
BOL-XD@0.145 LHSC-XD@0.15 CPNREIT-XD@0.29 HTC-XD@0.96
ARROW-XD@0.1 GC-XD@0.2 BH-P-XD@1.35
IMPACT-XD@0.14 BAFS-XD@0.08
AMATAR-XD@0.16 MEGA-XD@0.8
BGC-XD@0.06 INSET-XD@0.04
MAJOR-XD@0.5 ECL-XD@0.03
SAT-XD@0.38 PM-XD@0.35
UEC-XD@0.1 WINNER-XD@0.07
SVR-XD@0.2 AMATA-XD@0.25
PHOL-XD@0.09 BRI-XD@0.115
BVG-XD@0.027 TACC-XD@0.17
BROOK-XD@0.005 CHG-XD@0.02
OSP-XD@0.4 NSL-XD@0.3
LH-XD@0.2
WORK-XD@0.15
TMT-XD@0.15
JMT-XD@0.34
CBG-XD@0.4
TFG-XD@0.02
TKN-XD@0.21
BH-XD@1.35
KAMART-XD@0.09
SNC-XD@0.25
SO-XD@0.2
KIL-XD@0.15
UVAN-XD@0.3
BAREIT-XD@0.134
AAI-XD@0.05
AUCT-XD@0.26
28-Aug-23 29-Aug-23 30-Aug-23 31-Aug-23 1-Sep-23 2-Sep-23
SIRI-XD@0.1 PROSPECT-XD@0.22
BGRIM-XD@0.18
4-Sep-23 5-Sep-23 6-Sep-23 7-Sep-23 8-Sep-23 9-Sep-23
Remark
XD - Cash Dividend XR - Rights for Common
XD(ST) - Stock Dividend ~ XW - Rights for Warrant
Source : SET as of previous trading day
a as as ‘I
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and
subject company(ies); and no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to
the specific recommendations or views expressed in the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual
clients of KS only and must not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or
distributed to any other person. If you are not the intended recipient you must not use or disclose the information in this research in
any way. If you received it in error, please immediately notify KS by return e-mail and delete the document. We do not guarantee the
integrity of any e-mails or attached files and are not responsible for any changes made to them by any other person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression
of opinion, is based on public available information or information obtained from sources believed to be reliable, but KS does not make
any representation or warranty on, assumes no responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness
of such information. KS accepts no obligation to correct or update the information or opinions in it. The statements or expressions of
opinion herein were arrived at after due and careful consideration and they were based upon such information or sources then, and in
our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of opinion contained
herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to
engage in or refrain from engaging in any transaction. In preparing this document, KS did not take into account your specific investment
objectives, financial situation or particular needs. This document is for your information only and is not to be taken in substitution for
the exercise of your judgment. KS salespeople, traders and other professionals may provide oral or written market commentary or
trading strategies to our clients that reflect opinions which are contrary to the opinions expressed in this document. Before making an
investment decision on the basis of this document, you should obtain independent financial, legal or other advice and consider the
appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks
involved in the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including
claim for loss of profit) arising from any use of or reliance upon this document and/or further communication given in relation to this
document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of
this document, and there can be no assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments described in this document were based upon a number of estimates and assumptions and are inherently subject to
significant uncertainties or contingencies. It can be expected that one or more of the estimates on which the valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual results.
Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is
not to be relied upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections,
ratings or risk assessments or their underlying assumptions will be achieved, or (ii) that there is an assurance that future results or
events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this
document. KS and its associates, their directors and/or employees may have positions in, and may effect transactions in securities
mentioned herein and may also perform or seek to perform broking, investment banking, advisory and other securities services for
companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“1OD”) regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange Commission. The survey of the 10D is based on the information of
companies listed on the Stock Exchange of Thailand and the Market of Alternative Investment disclosed to the public and able to be
accessed by a general public investor at The Thai Institute of Directors Association (I0OD). The result, therefore, is from the perspective
of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey
result may be changed after that date. KS does not confirm nor certify the accuracy of such survey result.
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Structured Notes and Derivative Warrants Disclaimer

KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should
carefully read the details of the DWSs in the prospectus before making any investment decisions.

DWs Underlying: AAV, ADVANC, AMATA, AOT, AP, AWC, BAM, BANPU, BBL, BCH, BCP, BDMS, BEM, BGRIM, BH, BLA, BTS, CBG,
CENTEL, CHG, CK, COM7, CPALL, CPF, CPN, CRC, DELTA, DOHOME, EA, EGCO, ESSO, FORTH, GLOBAL, GPSC, GULF, GUNKUL,
HANA, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KCE, KEX, KKP, KTB, KTC, LH, MEGA, MINT, MTC, OR, OSP, PLANB, PSL, PTG,
PTT, PTTEP, PTTGC, RATCH, RCL, SAWAD, SCB, SCC, SCGP, SET50, SINGER, SIRI, SJWD, SPALI, SPRC, STA, STGT, TCAP,
THG, TIDLOR, TIPH, TISCO, TOP, TQM, TRUE, TTB, TU, VGI, WHA.
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