Analyst: Aomsub Ngowsiri, Registration No. 127331

Dethana Fangsaard, Registration No. 039656 I T F EX Da I Iy

Email: aomsub.ng@pi.financial

SET50 FUTURE

15 SEP 2023

SETSO Index Futures Sep-23 (S50U23) Lot
Lo 14-Sep-23 Institution | Foreign Retail
B I w Long 35,119 96,338 104,061
75944.00
| P I Qe Short 42,689 72,759| 120,070
I I n A i Bl :
1 T — I 941,00
: " . | b Net -7.570 23,579 16,009
Ll ] 1 |" [pzac0
,' W = oy ot Accumulated Net TW -7.415 -3,357 10,772
I |l -3 ?SSED(]
' fs3sc0 Accumulated Net 1M 6,023 -34,798 28,775

A 942.10 . 949.60

Technical View

wusldiv gownasluvitu
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivnduasitu 9a Stop Loss / uosu A Wugaa Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3uiima SET50 Index Sideway Up Audiaamu nowwouuwusfnnahsa A1Q 69 mnmnnmmolUquoahuumulwdth
goavlus:augv KmaUs:1udn EYG uav SET50 aglus:au -1SD oa'(u[zsuuwo 9111 Upside uawnamnu?na oo
wWUWY una\)nucn\)mcmlo Long TFEX &ns 24,000 deyeya ua: Ol Usuoouu 27,000 Adeyey uas aK50qu0lNUCIOlaU
msu'dno"[oun (1) aslisiMgwaa (PPI) A 1.6%YoY 0.7%MoM a\)n:nmon 1.3%YoY 0.4%MoM &ou Core PPI aan
2.2%YoY , 0.2%MoM aoandovAufimamse (2) goamuUanuovaksgaliou d.n. ve19ad 0.6%MoM a\)n:nmon
0.1%MoM udmnwoisangoaMuUanilusouFumenuguduauiao:wus venado 0.2%MoM nﬂ:nmcﬂon -0.1%MoM
mawoIseun lus19a:13800:WugaaAUANUOLFUAIN IUSOUEUBUGLA:UAFUENEAIIWEY 0.2%MoM udKInsounA
FUADUENYAD 0.6%MoM IMAuFUARToauIgISLadTUNTGUAFUANREITaLAUSIATITU

..o | Ol change (contract) m—

14-Sep-23 1D w ™ 1D W ™
S50U23 541,937 516,968 557,135 491,548 24,969 -15,198 50,389| 28-5Sep-23
S50V23 59 59 57 B 0 2 44] 30-0ct-23
S50X23 52 52 56 0 0 -4 52| 29-Nov-23
S50223 714,080 113,524 __105,107| 88,951 556] _ 10,973| _ 25,129| 28-Dec-23
S50H24 21804  20,404]  18.780| 15,924 1400 3.024| 5880 28-Mar24
S50M24 14545]  14,395]  13.444] 9,303 150 1101 5.242|27-3un-24

* msavnuiiaowidev gavnuassAnndoyaliseunsunoudaguloavnu
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GOLD FUTURE

Gold Online Futures Sep-23 (GOU23) } - Lw
raase 14-Sep-23 Institution | Foreign Retail
.1920.&)
.y ._Ill'J B ;,9,',“ Long 612 20,236 16,172
1 |
" e Short 1001 22421 13,598
. I o
—— . Lo |I 'I 191000 Net -389 -2,185 2,674
S, ir = | | hso7s0
| ! ~ o0 Accumulated Net W -832 -4,636 5,468
I |II| - EIQUS.CO
.@ e Accumulated Net TM -309 16,075 -15,766
A 1,912.60 . 1,926.50
GOuU23 ! Resistance ! 2.7
1,905.80 B1,919.10

Technical View

wusldiv surodluviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long ua:lsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low 10UQQSI0BY Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAthkunlu Action G) / é11iid Position uuzthiksosia
Breakout 1uosu A lagldQa A k8o B 1UuQa Stop Loss / Wa Short iolideyayrnaudoav uaoldsia High
W0uQ0d1vdv stop Loss

Note *, ** (81utWuLGus Take Profit Tu Appendix TFEX)

Fundamental View

3utima novA Sideway A nuucmmu nowweuuwusfnnansa ma 69 mnunnnaimMaludodekyuiuialRgoaviu
s:Augv IWoAuRKULY ECB USuduaonils 0.25% uinn3iAan Avaontds ud Lagarde 'thuuue\)maonuufauw
nwnsiouluiBoriounats dowalarnduglsdoud (Aalu 50% yov Dollar Index) A Dollar Index llU\)Fl'lUU nadu
nNovAI aouahsoq1Umwanolaumsu0no'toun (1) dstisymgdwaa (PPI) A fi 1.6%YoY 0.7%MoM gonsiAman 1.3%YoY
0.4%MoM &dou Core PPI oan 2.2%YoY , 0.2%MoM aoandaviuiAanisai (2) soaAUanuavaksgdldou a.n. vy
39 0.6%MoM gondAan 0. 1%MoM doullodgwugnuvevnovmludUumKARruL ETF goaAvbusvug ud Hedge fund
ua: Real Demand 91n3u imsdo ¥oud1ria Downside NOVA

[T oichange (contract) -
14-Sep-23 1D W ™ 1D W 1M
GF10V23 11,171 11,665 11,875 5,378 -494 -704 5,793| 30-Oct-23
GF10Z223 3,628 3,733 3,767 1,190 -105 -139 2,438| 28-Dec-23
GFV23 180 182 175 163 -2 5 17| 30-0ct-23
GFZ23 84 84 86 50 0 -2 34| 28-Dec-23
GFG24 50 47 38 0 3 12 50| 28-Feb-24
GFZ23 84 84 86 50 0 -2 34| 28-Dec-23
Gou23 32,620 28,330 29,673 41,143 4,290 2,947 -8,523| 28-Sep-23
G0Z23 21,128 18,763 18,886 17,582 2,365 2,242 3,546| 28-Dec-23
SVFU23 1,284 1,244 1,248 1,347 40 36 -63| 28-Sep-23
SVFZ23 945 791 658 448 154 287 497| 28-Dec-23

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu
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USDTHB FUTURE

USD Futures Sep-23 (USDU23) Loy
eancon 14-Sep-23 Institution | Foreign | Retail
st
B ' s 5000 Long 13,192 867 18,456
| | |If IIII I ;35.73500
I | iA o gm Short 12,746 666 19,103
i " l e if ! |A 135.65000
B I fiseasoo Net 446 201 -647
Jll‘@g i
e psrson Accumulated Net W 8,535 -615 -7.920
Lo v - 135.55000
P f - |
’ = e Accumulated Net M 37.249 -512|  -36,737
= pa_Jow Jou_Jas = I

A 35.67 . 35.83
m USbDuU23 M 35.60 Resistance B 35.77 -0.07

Technical View

wusldv gownaaluvitu
AUzt

o AseliuovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / akingollil Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstlu 9a Stop Loss / wuosu A WWugala
Long uaolggadonaiotluga Stop Loss / Long o s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

. Aselivovav uu:thikkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglda A 10uQa Stop Loss

Note *, ** (81ulWuLGUM1S Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway # nuucmmu nowwouuwusfnnahsa ma 69 mnunnMaludoderkyuibuWalRgoav
Tus:dugv WoAuRKULY ECB USuduaonils 0.25% uinn3iAan Avaontds ud Lagarde Thuuua\)maonuufauw
monsuluBLHoUAAY dvwalArduglsdoud (Aalu 50% yov Dollar Index) MTA Dollar Index llU\)FTlUU nadu
novMm aouahsaqlumwaqmaumsuono?qun (1) AstisiMguaa (PPI) fi 1.6%YoY 0.7%MoM a\)nmmnn 1.3%YoY
0.4%MoM &ou Core PPI oan 2.2%YoY , 0.2%MoM adoandoviunmamsal (2) aoomdanua\)ahsmmou a.n. veny
a2 0.6%MoM a\)ﬂ:nmon 0.1%MoM

I ] OichangeGontrac) |
14-Sep-23 1D W 1M 1D W ™

usbu23 106,250 106,851 109,893 103,611 -601 -3,6435 2,639| 28-Sep-23
usova3 3,810 3,322 2,927 1,584 488 883 2,226| 30-0ct-23
UsDX23 575 597 253 0 -22 322 575| 29-Nov-23
UsDZ23 50,544 44,776 43,409 28,556 5,768 7,135 21,988 | 28-Dec-23
EURUSDUZ23 4,193 4,169 4,949 3,497 24 -756 696| 28-5ep-23
USDJPYU23 11,033 10,561 13,175 6,721 472 -2,142 4,312| 28-Sep-23

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu
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Appendix TFEX

15 SEP 2023

Date Time Currencylmpact Detail Actual ForecastPrevious
Mon  11th- CNY New Loans 13608 1275B  346B
Sep1 15th
Tue 100pm GBP |l c'aimant Count Change 09K 17K 29.0K
Sep12 GBP Average Earnings Index 3m/y 8.5% 8.2% 8.2%
4:.00pm EUR German ZEW Economic Sentiment -11.4 -15.0 -12.3

Wed 1:00pm  GBP GDP m/m -0.5% -0.2% 0.5%

Sep13 7:30pm uUsD Core CPly/y 4.3% 4.3% 4.7%

ushD CPI m/m 0.6% 0.6% 0.2%

usbhD CPl y/y 3.7% 3.6% 3.2%

Thu 7:15pm EUR Main Refinancing Rate 4.5% 4.3% 4.3%
Sep14 EUR Monetary Policy Statement

7:30pm ushD Core PPIm/m 0.2% 0.2% 0.3%

usD Core Retail Sales m/m 0.6%  0.4% 1.0%

ushD PPIm/m 0.7% 0.4% 0.2%

usD Retail Sales m/m 0.6%  0.2% 0.7%

usbh Unemployment Claims 220K 225K 216K

7:45pm EUR ECB Press Conference

Fri 9:00am CNY Industrial Production y/y 3.9% 3.7%
Sep15 CNY Retail Sales y/y 3.0% 2.5%
7:30pm  USD |l Empire State Manufacturing Index 99  -19.0
8:15pm usD Industrial Production m/m 0.1% 1.0%
9:00pm  USD [l Prelim UoM Consumer Sentiment 69.0 695

usbD Prelim UoM Inflation Expectations 3.5%

_ the mostimportant very important Source: www.forexfactory.com,
Bloomberg

* = ;nld Take Profit WoavusSoautuosuduaalu wu:th ks Trailing Stop
AMAUAISUSKISOOMISADIULFYL U YUQQ Stop Loss kdvornnsimdvdulu
ouldmis 2-3 IMuavAUIEYY (2R-3R)

** = Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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© D O 0O © O risecurities @ www.pifinancial ¥ 02-2057000 thoanMduwus 02-2057111



Analyst: Aomsub Ngowsiri, Registration No. 127331
Dethana Fangsaard, Registration No. 039656
Email: aomsub.ng@pi.financial

Appendix SET50

1) Earnings Yield Gap 12M Forward (%)
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Source: Bloomberg
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| TFEX Daily
15 SEP 2023

PE 12M Forward(X)
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accumulated net foreign and SETS0 2H23
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Appendix Gold

“';&:’;‘j"‘” Total Gold ETFs flow USSfoz Global gold ETFs flow
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Appendix Gold

Hedge fund gold future net Long position and Geld spot

— Managed Money Gold Future et Long Posion (LHS)  — Gold spot (RHS) Gold Futures & Options Commitments
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Appendix Currency

Asset Manager future net Long position and EURUSD EURUSD Futures & Options Commitments
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Asset Manager GBPUSD future net Long position and GBPUSD Futures & Options Commitments
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Asset Manager future net Long position and USDJPY Theusand USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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