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Peaking Yield Plays

KCS Daily Strategy : ATQGa1a “UP" U 1412/142090 SU 1378/137390 (U S&P500 +1.9% PuUWonIU CPI a.A. 23
GN31ANQ @VLIUUISD +3.2%y-y Vs prev. +3.7%y-y BUIWOWUTNU +0.2%m-m oglunsouldnrune Fed udd aoosoomﬁamﬁu
ans$g490UN9:aUaq 5.25-5.5% 118D [ US Bond Yield 100 Usuav -22 bps d 4.44% av91N20aVdA -50 bps UDVINUS:AU
mwuuwauToaunswalaao lagraw:nguniAsugiowudd unlagduisuns:auninodoniy urus :Aneluniswudainlay
AovIRED (UNMoIRED 6-12 W.8. +29%w-w) 1a:01Ud8nAUSINA (qomaTosma 4 + E-Refund Gul) 1a:n1savnu nyu
GDP TngWudogauavld 4023 WauAAIARU TESG .. 23 USHTUIIWNIESUSN 7.5 WU -1.5 rDUduuin uevAulinaa
anadud [aud naulddslasu Yield av (solwiih, wdo, Gudoud, Growth) naulendu Kunustil GPSC, KCE, MTC

SET Index & Market EPS 2023-2024F

s EpS 2023 —Ps204F —sET

Daily outlook : "UP” AU 1412/142090Q SU 1378/13732Q

What happened around the world ?

- (*/+) US Stocks : Dow jones +1.4%, S&P500 +1.9% rin New high dold n.g.23
Nasdaq +2.4% lag Sector ludul S&P500 USudunn Sector NgudulsvAonaU Real
Estate +5.3% lla: Utilities +3.9%, SovavU1Ao Consumer Discretionary Han9fo
NVIDIA 1a: Microsoft i1 All Time High uru:A Meta Amazon Adobe a4 rin New
High woviJudadnenuondoRUBUEIUY 118D NMSIOU lia: Tech Consult Tulnedud

- (*/+) US CPI: SuWoans$g CPI a.A. 23 9oNUIA 3.2%y-y (Aaalu 4 1dou) anann
QaN0AANA 1@:5:8091N +3.7%y-y (U N.&. PUIWOWUFIUDEA 0.2%m-m dn31aaiana
vs prev. +0.3%m-m &UATIANAAUlARUIWDaaavraNgAD KUDQWEYIVIU ATUSIAN

ALY
A A iy VM[ v WMV M'th

Change

Market

Closed %chg . - 1 ~ avv h
ser 1386.0 109 0.08% U1uduau a.n. (vsJau n.9.23) Usuav 1%, rudasnBudlD 2, NogonAe 1a:ad
S scor o8 o08% InSovTUaqaY Key Ad Super E:ore CPi NSLa2MN 2.02% Nod nudauSNIsyuELa:

KU2QUS:AULIURIKUEVUENEAD UovsnaonideulsungarnsgUananion 5.25-5.5%
Global Index Closed Change %chg . (*/+) US Government Shutdown : GNEWERSTOUGKIUSINOHRUNES:AUNUTDD
DJIA (USA) 3482770 489.83 1.43% Us:InA" (Stopgap Government Funding Bill) ddgA:1uuIdeY 336 o 95 1§99 AR
NASDAQ (USA) 14094.38 326.64 2.37% rUseoULDVSFdalUDURVIURA 19 U.A.2024 JuaounalUAoo:aoladian (senate)
NIX (JP) 32695.93 110.82 0.34% WostUN (@anaus:guv:WU) KlRAURVIaN:fia Government shutdown rualu
KOSPI (KR) 243325 2949 123% dadnenudndodunsweiden
HSKI (HK) 17396.86 2935 “0.17% - (*/+) US Earning 3@23 : AUlUGUT S&P500 s1evurinls 3Q23 1dd> 462 USUN
PCOMP (PH) 6110.88 -5.26 -0.09% INAVKUQ 500 USUN rinlssou 2.7%y-y 1a:dn3naatanna 7.6% Iodnunauaana
SSE (CH) 3056.07 9.54 0.31% Ua 2 usBhshgvu rinlsdnanAna 1 USBN(Home Depot) NAIADYAQ T USUN
CSI300 (CH) 3582.06 265 0.07% - (*/+) China Stimulus : 1J021USUIAISNAWIU(PBOC) 503Q10US1D 137 WUAIU
JKSE (ID) 6862.06 2375 0.35% IKSEUARSY (ST 0.76%UD0 GDP JU 2022 )WIUSUIAISUS:BIBU IWDNS:AUNIA
Investor Type Property logiulUnodornisunsweisnAnliiwg §oAVLUUDVIGUADIASUZADSIUWIUDQ
(THBmn) B Sell Net dhaaluuds na:Aandvdusguiadunisns:quiAsugiionsolnniAtardonsUs:uu
Institution 3,360.57 3,550.28 -189.71 Financial Policy Commission 29 W.8). A1QSFUIaJUD:DUIASNISNS:AUINL UDOUIN
Proprietary 3.489.69 331464 175.05 dorulevdu SCGP, PTTGC, IVL, KCE, HANA
Foreign 2555674 2555176 108 (*/+) Monitor : Wodu 15we. ) UDAWAWANNIADAEINNSSY AA1AANQ +4.6%Y-y Vs
individual 1517186 1516218 068 prev. +4.5%y-y 2) goaATUEN aa1QA1Q +7%y-y vs prev. +5.5%y-y 3) goqavn ufu

FunSwegnonu Aa1aAIQ +3.1%y-y ytd NSOIIN prev. lia: 4) NN1SAVNUNIADEVKI AQ
-9.1% NSYvYN prev.

- (*) US Bond & Dollar : uudlUus:a:audsuavusy lagong 10 U USuaviisy 19 bps
Uan 4.44% &ou 2 U JSuav -22 bps ogjn 4.8% 1Juda3ngiudncdoRungu High
Growth 91 BBIK,BE8 NgUNISIOU MTC ngulsvlwwn GULF, GPSC lunvasvinuidu
dadngnaucongdusunnis, Us:nuddadou Dollar Index 80UALSY (-1.5%)103.9+/- 9Q
(*) Oil : \UUGU Brent -0.22% Uaf US$ 82.34/barrel, inJuQu West Texas 0.00%
Jan Us$ 78.26/barrel
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What happened in Thailand?

* (*) SET: SET gulUnJ3vAdwunWounaudansoad -0.08% naurkuu Ao wavoiu (PTT,

OR, PTTEP) wovsimUnuuusuduoudnuu dou OR 1urdoluRusy ESG RS0

aanadlonnadoaniu:nau nguuuay (AOT, SIWAD) AOT adusulnroviNgddUanr

6-12 W.8. IBUWUISY d@dU SIWD wovrils 3Q23 nyu Nguniov Ao NguBUEIUT (HANA,

KCE) ndnqo1n HANA Qnuie uininls 3@23 dngnaananna uasieldnad y-y, g-q

naudoans (ADVANC) WNAoKav0ouSUinoUIN Nany. oulalkto 388

* (*) Flow: Dunudwsndlnaoon BoRu +0.14 dUInSeryY UNewWusUas -19.5 d1u

ISenyd TFEX 1WA Net Short 15,056 aryrun BUUNNLTVAN 35.5 +/- un

* (+) ESG Fund: NS:nS20N1SA&voUlaoonnoonu TESG avnulukuno ESG $udu

210 9711 600 U3UNluaana ta:asaiskis:e:e12 1WunooNUINUIAUINTOQUURD

RMF 1a: SSF avnugogaluifiu 1.0 uaguunn i§s:a:0anavnu 8 Uidu uvru:Aduaou

ravo NG D:1EUD ASU. 1a:UdlA N.aq. Yosoonkanintur lAdwanu 1 s.a.

NagnslaesouuovEgVAYYUNIWUINGD SET Index [us:8:nanofivend 91N "Long

Term Fund” 1S7Us:i0Ud0BUIINUNWLIUAANQEI0 6.A. 23 $12 7.5 WU - 1.5 KOU&U

uIn  AMaRURoglunau SET ESG Index v:Unautodu na:Olonann Active Fund Tu

UssinAdoaniu:ndunou wWiulungu 1) S1ANavisvnaT THAIESG Index -14%YTD  liax

2) 0N Short sales UUNS:ANUKAN+NVDR Avld0&0 30 &.A. 23 - Joguu Jdadu %

Short Sales Volume(+ NVDR) UINN31 8 %udoyaniBounesiedd Rulungudonaon

unoadutdnrunenovnu iU CPALL, GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR,

CBG, HMPRO

« (+) TH Tourism: NOVIASUTNONISHOVINYDIE:AKT IUAIWEUNRDVINEIEIVBNEIUR 6-
12 W.g. 23 WOUISY +28.7%w-w §S:AU 6.11 LAUSIY 1HUU 1-12 W.g. 23 Unnooinedgo 117
duAU UoBunnoviNgd w.e. 23 s:Au 2.7-2.8 d1uAU 1Gulaisoifiu +20%m-m ruu

Unriovied 1TM23F gv 25 +/- A1UAU WaTu Unriovlfed 6.A. RIDAg0:IWUEDIN W.e.

3N 20% (Boanal 2016-19) LovkyuUNRovINeaNVY 2023 S:AU 28-30 a1UAU la:D
wuduryut 2024F Slonnagondnaanania 35-37 d1UAU UDVUINNEUNOVINED
AOT, ERW ll@:NNAUSNS CPALL, CPAXT

« (*/-) Cabinet: AsU. oUUATAUSUIWUSIATUNONANS8UNKNISYOU 97N 19 UAN/NN.

10u 21 uIn/nn. dou Unanausans 910 20 un/nnadu 22 un/nn. ANADWE 15 W.8,

U wovusndongulnana o1 KSL udaunguinsovau laglawingunddunuinanagy

CBG (10% yovaunu) X0 (6% uovAunu) SAPPE (5% uovAunu) OSP (< 5% uov

AuNu) ICHI (3-4% uovAunu) SNNP (2% uooaunu)

« (*/+) FDI : Ungn1auNIlUUs:5u APEC wSoUAUIWUSNEOUGIBIaIdIuIavnulu
Tnewuiau ludsuldkuieranyg TESLA g00gS:13708N5oU d@duusSindug 01 HP
Analog (WWEQ299S IC) uru:AUSINAUNO:dAMUAUKINGaUEQ Ad Microsoft NAUT
2:0N1S13U MOU ANQ319:@a0NUIWEISNSTD T LdUudIuun avnu Data Center lla:
waooua:ona da3neudnngundlonialduslusd 01i ADVANC, TRUE, INSET

+ (*/+) MSCI: MSCI Us:nArWanns Rebalance Sou w.g. (JwWa 30 w.g.) MSCI Global
Standard Index KUld: [UD Kuoon: BGRIM, EGCO, RATCH MSCI Small Cap Index
AULdN: BGRIM, EGCO, RATCH AuDon: ACE, ASK,KEX, ONEE,RAM, SABUY, TTA,
TFG, VIBHA

« (*/+) SET 3@23 Earnings: KUNS180UrN[Svo0 3Q23 1d20Mvau 535 usdn Aatdu
89.2% vovlyaAaana flsogh 2.67 LIGUATUUIN INUTU 27%y-y, 22%0-q [UNGUAD
nsAnansadrinls flsdudndnAa 2.8% (vs 2ud dndnANa 2.7%)

- NaudN310a1aATQ AD TOA (84%y-y, -12%q-q) ERW(WENMNIS%yY-y, 4%q-q) RS
(1346%y-y, 1176 %q-q) UAUNINANISWIAL ORI (18%y-y, 15%q-q) AMATA (493%y-
Y, 95%09-q) CHG(26%y-y, 58%9-q)

- naunindiReonantana Ao CK(19%y-y, 32%q-q) ZEN (%y-y, %q-q) ONEE (%y-y,
%q-q)

- nguRdIN3INAaIaAIa A IVL (-98%y-y, -52%q-q) SAWAD (17%y-y, 21%0-q)
STEC (-6%y-y, -15%0q-q) BTG (Wanulanuy-y, U’]OI’]U[V_\)U g-q) KLINIQ (59%y-y,
0.4%q-q) MASTER (17%y-y, 23%q-q) EGCO (Wanrls y-y, +74%q-q)

- naunlidAnanisnd Ao TAQM (+1%y-y, +5%q-q) TLI (-5%y-y, -17%0q-q) BTSGIF
(42%y-y,17%a-q)

Tungufstgououud IsTuovnguunaulo Ao ERW Anariils 4Q23F ddoilov

AMATA 1J 4Q23F 01980UdD y-y 9ngugv taiduladoidon g-q
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Daily Strategy : GPSC, MTC, KCE

s:g=du Suduovniwaana "UP" uovaanadudo:nyuainAduidoluaaiadoovos
aonIbeansg1u1iuno:duaa 5.25-5.5% lag US Bond Yield AUSUAVIUUISOAD -22
bps 18:a091N90gva0 :-rlraUNSWeEIdavdAUUNaURUINTU uruAGUNSWEIREO
EM Asia o:5uRIluRauloundu KdvIUIBUUTULIASNISNS:AUNIADEVRIY SOULIV
TnoAnsWudBuIlusUsssuratadnu uoviuundud 1) naulddslosd Yield av o1n
IsolwWiWh GULF, GPSC 15180 MTC Suddu+ KCE Growth BES, BBIK 2) nguidoulavdu
91 SCGP, PTTGC, DOHOME, GLOBAL, IVL

D)

2)

3)

4)
5)

6)

Aunoglungu THAIESG Index o:Unaulodu ua:dlonnagn Active Fund Tu
UssinAGoaniu:ndunou iiulundu i) s1ANaviusvns31 THAIESG Index -
14%YTD i) QN Short sales gv Aulungudvnatonunv:duldiruienovnu
{aur CPALL, GULF, CRC, GPSC, PTTGC, IVL, SCGP, OR, CBG, HMPROKU
TasuUsdguuunasnisws 3613u SaiBe [dndu duilde (AOT, ERW, CENTEL,
ADVANC, CPAXT, CPALL, CRC)
KRUNGUIRIVUNIASNISNS:AUIASUFASTUNalkU Digiial Wallet+E-Refund, 1SV
FDI 1la: &0 S Curve 91N Soft Power (CPAXT, CPALL, CRC, DOHOME,
GLOBAL, ADVANC, , WHA, AMATA, MAJOR)

KU China Plays NISUIRUNISNS:GUIASUZADISVTUNA:SUIRUNISWUAINETU
(PTTGC, IVL, SCGP, DOHOME, GLOBAL)

AulddslosunianaalanisuWu ta:wous:Aovld (HANA, KCE, IVL)
nauldusdlusdnovosaoniduduaa ua: Bond Yield 1IJudananio (GULF,
GPSC, BE8, MTC, KCE, HANA)
naunlausTesudnduisuindvavaousunUnvIaIASUFNoansgISUlaND
JuWuddAsubduroslU (SCGP, GULF, GPSC, IVL, TASCO, CPAXT)

* Nov 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
* 4Q23 Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL,
JMT Mid-Small Cap Play : SPA, BE8, GLOBAL, TNP
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 Strategy Update : SET50/100 Rebalance - Second Update
KCS ANUDNUAULTN /00N SET50-SETI00 d1rnsSusou 1H24
(Us:nA govnanvidou .. 2023 : Effective 1U.A. 2024) U

$%SET50

A Inclusion A

A UNANQ319:107 SET50 soudd 3 usSyn Ao
OKCE (onatin 100%)

& IMT (onaldn 55%)

&ITc Jonnatin 55%)

WV Exclusion ¥

¥ AUAN0319:Ma0 SET50 soud 3 USUN Ao
@INTUCH (lonnaoon 100%)

& 7L (ona@oon 100%)

& TIDLOR (lon@oon 55%)

3%SET100
A Inclusion A

A KUNAN0LN SETI00 soudi 11 USYN Ad ITC, SISB, SAPPE,
RBF, ICHI, MOSHI, TKN, SC, THCOM, GFPT, MAJOR

VW Exclusion ¥

¥ AUAANQ319:raa SETI00 soud 11 uSdNn Ao ACE, BCPG,
CKP, GUNKUL, INTUCH, MBK, THANI, THG, TIPH, TLI, TQM

nagns : SET50/100 Play : KCE ua: 1ivrinls ICHI, MAJOR,
MOSHI, THCOM
NagNsNIsSavNURUNIIN-00n SET50-100 IRI@8VKUNANQ31D:
Kaa SET50-SETI00 iovonidaoiuidevlunisaadinunoin
Index Fund tia:1fivrinlsiunAna310:107 SET50 loe KCE 1duga
AMWUNA2IAVANlS ICHI, MAJOR, MOSHI, THCOM Adlon"aldn
SET100

* (+) Cinema: nUY "5heqa" [asuns:iaaousuagvcDIoIREY
Wolgnanedunsnidodun 26 a.A. 23 angaasvsieldn:g 300
druunuds 1untvineArinsnelawnunan 100 a1u1$3naouaou
2023 11a:a$10A2UAI0VOINKUIVISOY "dUInSo” Nasvseld
700 &1UUNN UoVAANIVAVNaIITA Upside KU MAJOR Tugius
WlkusNIsisorUVkAN (Eouluvaana 70%) gun31aalana
doltov 1BvNagnsuuUnifiorinls

e Strategy Update: Study of Israel-Hamas war compared to
Russia-Ukraine

- AunagnsrinnisAnuinans:nuyovavAsuSaGe-ginsu ul
2022 dodsdaataiu 5 asl soufiving (YQISUAUIUN 24 N.W.
2022 AsaIBarinnIsynglAsy) ta:uinuUseguIRgununstl
avAsIUdasIDa-o1u1a (RQISUAUIUN 7 a.A. 2023) ADY
FuuAPIUIINID:EVASIVTADIUFUWUSIBEOAUNUNEQDULNUUDY
aanaru lasisnlgrssanouaulbuovlanoouladluUs:iGu
AVNE1IWIUNISAURI Keyword d1A1U [Aun Russia, Viadimir
Putin, Israel © 17 n 15 U {6 d Wikipedia (0 o Y @ © 1 N
https://www.wikishark.com/) WWoUs:1JugavioarnAundlan(iA
Axuaukdodsidudonand (Eidudainuacuaulouovinaonu
fuaanarulan) wuan

www.krungsricapital.com

1-4

Research Highlight

« AMATA (Buy, TP*30): 1S70UUUDY Positive cdorilsund 3Q23 A 510
au. (+493%y-y, +95% q-q) lﬁuToqo y-y, 99 dn31AIsa:aaNana
+15%/+17% QWa1Adu nangonsigldnislounau ta:asutuorinlsonn
u.sousshvlsowwhdn3tAa laernsou FX loss -113 au. v:0r[sans
A 396 aU. (+12%y-y, +27%q-q) las 3Q23 Juoaloundu 272 1S (TH
106 18, VN 166 [S) (vs 3Q@22:132 18, 2Q23: 85 [S) 1a:90Q Pre-sales
52218 (TH 356 1S, VN 166 [S) drsuluiuudy 4Q23F 91950UdD y-y
onguunsduguiwsiwoalousausipo:lu 4Q22 udaala g-q 9N
Jodenqnia lagisngonoldn Pre-sales U 23-24F A 1,500 [$/U 1a:Av
Us:urnunnsrinlsunat 23-24F A 1.75 Wuau. (+49%y-y) / 2.1 wuau. (+
20%y-y) AVANIIU:UN "Buy” TP24F 30.00U.

* ERW (Buy, TP*6.6): UOV slightly postive dorinlsund 3Q23 i 148
au. (Vs.-11 au. lu 3Q22, +11% g-q) AN3IAISTIANQDIN % GPM gond
ANQLA: SG&A expense AIN31ANQ ToawamLJustmnmonu Uy
QUNISHoVIREIANUGD urusAANISIWUTU g-q 1IDANTE9enAsDa
Isousunrgyu tasgrugovovasutuvriilsy lulasunanwiuu uddoe
RevPAR Rladollo +5% g-q awisnsalssld ishuovrinlsund 4Q23F
Tado y-u, g-q tovoniJubov high season vowl ta:101 unn. Tulne
s12 27-28 duaugowolduldld 1shAvAu:UN Buy na:idon ERW 10U
Top pick (TP24F R 6.6 UN) @UNsnINBoaousurinls 3Q23 AWUADE
wudldurinls 4Q23-1Q24F lado y- Y, q-q U Ns1ANU9UU trade UU
PE24F A 25x 1o -2.0SD UovANI0AYA 35x

. SAWAD(Buy, TP:53): ISNJUUUOV Slightly Positive OOﬂ']TSEiﬂS
3Q23 A 1,387 au. GN3ISIANQ IWS1:ANEIN8E1sov (ECL) Uoundn
A1Q waindidevnuaartania lagdilsiwudu +17% y-y 1a: +21% g-q
WS: i) NSINUTUUOVEUITOSOU +94% y-y lla: +6% g-q AQldU +67%
YTD snduiosinn:0su ua:auidoigndosndansaugud 5odsouou
qavovauldouovouaanulo (FM) dold 2Q23 i) NSIWUTUTDY NIM
onsusourinlsuranuidulasunausnidulasunavoviduaanulo (FM)
i N1saqavuovA(Bo1881sov (ECL) 91N 2Q23 TS19NISWIAY
$1UdU 220 au. &rSuAUNIWEUNSWEISoUIDaY NPL Ratio IWUTUDE
A 2.73% 97N 2Q23 A 2.64% nodistUsurinlsans 2023-25F Julas+
(4-8)% 9NAGSN881S0v (credit cost) dNIAQ dowals TP24F
Jsutduilu 53 U. NTWSdU SAWAD Uov31inlsans 4Q23F-2024F
1aula y-y 1a:n1sdduvovssio FM uov3nAaooddtu Iusnoadunis
K1aNANTAUIEEVEVTIU NNSACSASI0oNITENGVTU 1Aa:ANAVENSOV
Awouusuundu doduisAvALU:N BUY
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- aanalkAouaulodonduIidgvavAsIuSaIBY-gIASU S 4
dUai : AowaulvdoavasiusaiBu-giasu Uu wudi 9:0n1s
AU1S1D 4 dUaK noufinnsAURToIN Keyword &1ATU (IST15AN
31 Russia lla: Vladimir Putin) 9:101gs:audnanoaunisidnun
gIASULOVSAIGEIUSUN 24 Nw. 2022

- aanaaousuIBvaudon12:a0AsIUIGUNSID 28UQNK ¢
WaaoulnUuoY 5 AslnisninuiAnun Taun MSCI ACWI, MSCI
EU, MSCI EM, S&P500 lla: SET Index wu31Juusliuusudoas
Wyov 2 dUaNKusSN KAVIKANISHU (24 NW. 2022) 1a:13uUwWudd
ugoodUarn 3 1a: 4 afadonaida:iousnaaialdnaisid 2
dUarklunsBugudodeau

+  MSWNAVNUEUNSWEIESY KAVINAN:E0ASIVIED 2 UK
unidunadoavnuid : naaouINUKXINIINAYNUIUABENY 5 KAV
ifaranisadld 2 §Uani iIstwusnliwaaouunuilduuondnga
U290 2 dJanK ua: 1 1doundonisiindo lagwaaoulNUIas 2%-
4.5% la: 2.5%-5.8% Qa1qu

.+ SudunIsAUKIINgdnUaVASIUSESIDa-o1uNa TsUiuu
AANEY NMSAURNEIVEVASIUSAIGEYIASU : ITDIUSBUIRgUSIUDU
NNSAUKT Keyword 81ATY S:m31onstl avasiusaie-giasu (16
Keyword: Russia, Vladimir Putin) 1a: das1oa-ouia (I3
Keyword: Israel) wu31ludUanrin 2 USUNnun1sAUKrIaQavun
189510 30%-40% 91NVAFVFAAAIYAEINU NwWAVNENDE:oU
JngovanaanaliinouaulonuUsIGuaVASIUSESIDE-0WNE
owINdIAgVNUEVASIUSEITE-gIASU K3DS1D 9 4 FUaK
Strategy : NAYNSISIDVIUSYUIAEUADIUAAIYAEINUSHIN 2
IKANISNUEVASIUENEQ AN IWaNs:NUIBYaUtoaaIakulandIN
N12:avASIUIUA:3UDDNNAINSHTIVDESDANUNGUTIUIED:
suusongaluduarid (13-20 a.A. 2023) noufv:Aoeq Uogavlu
gUarnald TunsriRludwauunnisiGoauidAtuiiadu 1Wovon
A WaUldaUs:IGudvnadifogq 9 wav Uanesduanrkduno:du
Tomalunisignavnu laemardowacouinuluyoo 2-2.5% sy
aanaulneonnistionsov 2 dUaK fiv 11Gou tuUinkuIdU
Js:¥11dou a.A. 2023: AOT, CPALL, ERW, GULF, IVL, SCGP,
TOP

+ Strategy Update: SET U29UuidA1 PBV 1.4 inidulsuaonu
Fact: aanarulnedosuuoglulsuaonuld PBV A 1.4 i1 oglu
S:QU Avg - 1.5 S.D.

Key ldeas:

« 9InwWanisAnuiluodallo SET na:s:qudvnaidfuoda
gourdodvial 2008 UooAUNAYNS WU SET 1A:s:AUGINEND
3ASY  SET UNWUADIGURAVIA:S:AU PBV 1.4 In1 lagnndo
avnula:Nionsov 3 100U (+7.9%) 6 100U (+6.1%) 9 IGOU (+
20.9%) 12 130U (+31.2%)

- naulAwacouunuidund SET lusouUNISWUED 1a:STIUoY
dnauloavnu Ao UlasiAG (IVL, PTTGC) LWIAINDDY (SCGP)
5U1A1S (BBL, SCB) nguwavou (PTT, TOP) nguodonn (AP,
STEC) naguATUan (CPALL, DOHOME)

Strategy: SET UvoUuoglulsuaonu Sodnouwsouudsld rn
neoeldodeisvidiun lagisnsuliRuludsulAsugioduWudd
nanu neiAsugiodoisodoud 4Q23 ta:auladnanAneniw
s::naw-e12 Wuavnungunolonialinaaoulnuidunsnaana
AvNand IUU IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-
220) SCB(TP-125) PTT(TP-47.5) TOP(TP-77) AP(TP-15.5)
STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)

www.krungsricapital.com
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Equity Play of the day

e Strategy Update "Digital Wallet”
Fact: uloune Digital Wallet” neldwssamwolne aduayuidu
adnaunds:u1uu 10,000 UNNGOAU SDOUIIUDU 54.5 auAU
13QRUD:IFIOUSTD 5.45 IAUATUUIN KSO 3% uov GDP U 2023F
TnheA 1817 duduun vnasnisAaiuldidou nw. 2024

Key Ildeas:
« IKEVIPUNU KINSgrionTuigoaiuisnrild lag Public Debt cio
GDP tu. 1douU n.A. 08N 61.7% Uov GDP v:WUgs:aulUIfiu 65%
TifiuwanuanunsausUgNISPUNISAGOR 70%
+ UsanAwauunninelsulauiens:duusina o1i ansgns:qu
IASUFN0&N150oUIIdD 3982V COVID-19 Tn1suonsalRiu
Js:ssuoiusnulagasy 1,400 $AoAU D0IDUSOU 4 IEUEIU
IKSETU$ 13D 1.9%GDP KUUNNANISUSINAN 2Q20 -8.9%y-y lia:
KUUTAEOY 3Q-4Q20 KOADIaQavVIKEDIWeY -0.65%y-y lla: -
0.23%y-y WdAU Us:10uunasnis Digital Wallet Slonaasv
avosavnanddalneisunu
e BOT Us:lDUUNQSNNSO:UNCGD GDP [As10 3% 9nAtanistd
GDP 2024F yovlngJo9Uunsd 3.6% Juuidu 6.6% liagoidu
dnauduvovlan na:dugiundlunisdogoaduindou GDP Ine
aulata: 5% Jullpna:asononuidolu Fund Flow dounan
aanisaonulu SET TJunnauldnunaonuRulnednAso
Strategy: UstiOurungunolduslesu Ao nguAldandogiusin
WU CPAXT, CPALL, DOHOME, GLOBAL, TNP NguignGo JMT,
nauddna Wu BES, ADVANC

www.krungsricapital.com
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4Q23F Equity Outlook : Surrounded by Positives, Thailand Marching Forward

e Stock Best Picks: AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP, IVL, JMT,
e Mid-Small Cap Play: SPA, BE8, GLOBAL, TNP

Fundamental & Tactical Daily Top Picks:

GPSC (TP*24F-65) S:42/41 R:44.75/45.5 (Stop Loss: 39.75)

e Theme: Peaking Yield Plays

e  Earnings Outlook:  ANQMN(SUNG 4Q23F $12 525 au. (Vs. -974 au. (U 4Q22, -70%
g-q) WU y-y ws: ludUadouuoniinuuoy GE5 $19 30 U InJou 4Q22, flsunglw 1u
Wuondunuwdvoiufacay ta:usunruvielwwiaulaonnanAtlidvasboulnng
douaaav g-q ws1: fnlsunelw IU Raaav o nAWWN (ft) Aaaav taludouAus
soufivaouluvriils1aa ravlsolse:uSoonon high season MU 2023 Us:Ourinls
+313% La:WU3N 78% (Ul 2024

+  Valuation: Soungoguu PER24F 18.6 I uru:Adu Div Yield 1Aiula: 3%

+ Catalyst: AuUSuavoINR0gvaasoud (30 a.A.) S -20.4% oglulsu Deep Value
W&1U Dollar Index SOUANIUUISY KUUANDUUINITVAISOADE 35.5 Un 9N ud
36.0 +/- U LdNcENaWIsVWWA laenngl uNALdvANR:UdNdrNlsUDY GPSC 2%

MTC (TP*24F-48) S: 40.5/40.0 R: 42.25/43.25 (Stop Loss: 38.5)

. Theme: Peaking Yield Plays

e  Earnings Outlook: Jsaigunuolturinls 4Q23-2024F 16ula y-y dotlov ws:ns
IWuTuvovdudosouldundn 1dnsvad qq ws:udsaldsouINy 1GD:NNBAIBYAU
AlEgeluNIsANduvIU DINNISITAENUIWL 1a:ANGINed1SOVRg0AYS:AUEY 1alu
dounrunwadunswaRiduntwaua:nouluAulUIdD ta:uino:AouGTUATUNIWSIU
1rsugioIdu Upside s:u:nald lagsouUs:aourinlsd 2023 udana -5.3% nawudoiiv
13% [uU 2024

«  Valuation: Boungoguu PBV24F $19 2.4 I dn31A0de 5 Udoundongosio 4.3
I

« Catalyst: nMwudnaataBolusvosaoniJuuiiuduga wovudondongundonnn
NOAUDINIVISAVNEIIUIUIU WEIU Upside AUNIWEUNSWEGTUQINIWSIU
IAsugAvs:a:aalUo:dudnusoryu

KCE (TP*24F-63) S:50.25/49 R: 52.75/54 (Stop Loss: 48.5)

. Theme: Peaking Yield Plays

«  Earnings Outlook: AM0fin(sans 554 au. lu 4Q23F IWU +7%q-q IWS1:ANG0G0UDY
ansyg glsu Wudd dotdovon 3Q23 udgoiduliuus:Jas:39 rilinagoauigiwudu g-
g 1UdlJu GPM Tu 4Q23F GduoINdasINISIBANaONSWAQIWLTU 1a: AuNU3aNaU
acav lagsouds:durinlsl 2023F waaav -22.5% udxiuadigaluds uru:nd
2024F 2:WUCDISY 42.6%y-y

+  Valuation: Boungoguu PER24F 25 Irin Tuwoifigunuano:suidusounudonsolrl

«  Catalyst: 503n81U2N Bond Yield AKUaWAlUIED KUURUNGUINAY 9810 KCE AU
aanasngudalelnu wanu lomaldn SET50 uru:Ansusugnuisooudaiungu laen
wugnuluiasuulao

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Equity Play of the day

Research and IRIS Reports

Earnings Result
TLI (Buy, TP*14) rinlsans 3@23 aaav y-y, g-q

Earnings Result
ERW (Buy, TP*6.6) finls 3@23 Wuadd y-y, g-q
anJiisnAnQ

Earnings Result
SPALI (Trading Buy, TP*23.5) sngvaufls
an5 3Q@23 anav y-y, g-q 1a:dN31A1Q

Earnings Result
EGCO (Trading Buy, TP*160) rinlsIlsow19 141
uaruu 2H23F lald y-y, h-h

Earnings Result
IVL (Trading Buy, TP*30) KINS1IATWAYVIUNU
wou 3Q23 owlulvoadraal

Earnings Result
SAWAD (Buy, TP*53) rinls 3@23 A 1,387 au.

www.krungsricapital.com

* UOV neutral daﬁ'ﬂsané 3Q23 A 2,088 au. (-5% y-y, -17% g-q) aQav y-y, g-q 9N
NsAvansov ECL godu Nod core operation GUUIBNUDE y-y NSVAD g-g KuuNseld
WWeUs:Auna:waaouinunisasnuiiaula y-y, g-q la:a1u1snsasgANE9edIvg A
wuduld drnsunudliuninls 4Q23F Araidula y-y idaqay g-q AU seasonality 11&:157
goAvds:untunist 2023-25F 1aula0des1d +3% CAGR nUU9INSasIAlsuovssio
Us=Aula:naaouinunisavnuigodu nodisnUsu TP24F avuii 14.0 unn loeus:ou
yaA1d2835 P/EV 91NIGU Appraisal Value W0l conservative unndu lagAaidu
implied P/EV A 1.0x 1S18g0Av0ANIU:UN Buy UovsiAKUULUUgulsuaonu Sounauu
P/EV 24F R 0.7x (Vs. AN0aglU Asia $19 1.4x) Unu:A % VONB margin AUSUADGTU
dotloounA 721% Tu 3@23 Bogoildudududualu Asia aunsnBosugaairnssuus:nun
godlonaiaulala

- UoV slightly postive dorinlsund 3Q23 A 148 au. (Vs. 11 au. lu 3Q22, +11% g-q) Gnan
AIS1IANQ9IN % GPM gon31Analia: SG&A expense dn3aana lagwanidurinlsonn
UIaNU y-y AMUNISREVIREIAWUAD Unu:AANISIWUTU g-q dANGsemsidalsousun
f0Ju na:gnugovovasuluvrinlsy Tulasunanniuu 1ddos RevPAR Aladoltov +5% g-
q awisnuaweld 1stwovrinlsund 4Q23F 1ado y-y, g-q [ovonidusov high season
vovl 1a:101 unn. lulnesno 27-28 auaudowolJulUld 1snAvAIUUN Buy ta:idon
ERW 1JU Top pick (TP24F A 6.6 UN) duNsnldnBoaousurinls 3Q23 ANUADE
wuoliurinls 4Q23-1Q24F ladio y-y, g-q uru:AsIAUJoUU trade UU PE24F 1 25x 130 -
2.0SD uovANIDAUN 35x

- UoV slightly negative dorinlsans 3Q23 A 1.19 Wuau. (-57%y-y, -30%g-q) dnN31ANQ
idnUoe lagrinlsgnsnaaavuinoin i) n1slounacavuin alu 3Q23 presale AlUA
soufivdouluvrinlsonnlasvonisodonid A Australia 1I0UB2Y low season i) % GPM =
36.6% lagsougodinandnd nodrinlsans 9M23 ogi 3.97 Wuau. (-34% y-y) dn3Aa
a: outlook Tu 4Q23-2024F JA2WIESVIWUTU 1IS13vUSUAQrNISaNS 2023-24F av 9%
lla: 7% UN9EN 6.05 WUAU. (-26%y-y) lla: 6.58 WUAU. (+9%y-y) soufioUsuaa TP24F
avlrdo 23.50 un fivitAv Trading Buy O’mOOLOUlSO\) valuation nnn Tag trade N
PER U 2023-24F W&V 5.3-5.8x 0g[sAianu story lagsout 2023-24F Aluidu Tasuow
1WugaowncdYovrls NodninwaudanoNnisaonulu Australia Adoidnlagy y-y uarinld
AU o11JucdINNa downside

+ IS0V slightly negative dorinlsans 3Q23 uov EGCO A 2,373 au. (WaANfIS y-y,
+74% g-q) dn3AaEnUogoNNIGRuUdUNa KINAasieNIsWIAuoon rinlsUnan
3,224 au. (-5% y-y, -8% g-q) aQav y-y atunlsvovlsolWWiuuou na:nsou SoUfv
oonilusnewudu ddunisaqav g-q Iws1: NastagouauinuuovlsolWWIAaDvrnadw
Ia:-ANEIENGIRIWLTEU AVYULEYrNISUNG 4Q23F Raa g-q 01U seasonal IUlAUNMYoa
KINWNSOUNNTIW 2H23F 9:10AY y-y La: h-h AVALU:UN Trading Buy it TP24F = 160
UIN/RU AVYLUDYNISESINS:IIFRUEQAUDY EGCO gounauld Duaa ru 3Q23 s12 67
UIN/AU (53% vovsimMBouaUoguu) auisntinlUdosocaonulasomsiusunna aéo
upside NAULN[A

+ 157UV Negative (S1ANRUNUT -4%) corinlsans 3Q23 vov IVL A 195 au. (-98% y-y,
-52% g-q) PoNUISoUlIDN3SA:aa1aANaKINFOISUNARIsU lagnisaqaav y-y un
91NNN&2UnY PET/ 10D/ Fibers AlAsugiolanu:aodvlAnisugodugoaq core
EBITDA/ton -44% y-y @2UN1Saqav g-q 1o Ny PET AT oversupply [USu 1Wurkan
IsTUSUaaUs:LIUNISHNISUNG 2023-24F av a:rounsiitodungon3nanagadasiinls
wSounuUsuU TP24F avidu 30.0 un/Au (16U 38.5) AVALU:UN Trading Buy SOQN1S
Wu@ouov PET spread (UG 4Q23-1Q24F riouAogifivrinlsnisiWudolu 2024F 16 s:e:
duuovdodsudnsina tudlturiils 4Q23F gugoullo

+ 1S7104U VDY Slightly Positive dorinlsans 3Q23 A 1,387 au. AN31IS1ANQ WS
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Equity Play of the day

An3J11s1ANa auaataAla

Earnings Result
TOA (Buy, TP*35) udvlAsonisBoRuAu a015u
Tuifiu 1.5 wuau.

Earnings Result
ZEN (Trading Buy, TP*11) 3@23 IndiAgvnna
uddinsnaalania 15%

Earnings Result
AMATA (Buy, TP*30) inlsuna 3@23 la y-y,
g-q Gn3TAIsTa:aaran1a

Company Quick Comment
CPF (Neutral, TP*20) Us:1@udAryonus:yu
Und1AsST:K 14 we.

Company Quick Note
CPALL (Buy, TP*76)

analyst meeting

Key takeaways from

Company Quick Note
MEGA (Trading Buy, TP*49) Key takeaways

www.krungsricapital.com

ANGINEd1sov (ECL) UpundnAna udandidsvnuaatanna laarnlsiwudu +17% y-y ua:
+21% g-q IWSN: i) NSIVUTUUOVEUITDSOU +94% y-y la: +6% g-q Aaldu +67% YTD
ndudosnunn:deu ta:dudoinBosnonsgusud Godsouvuqavovauliouovidu
aanuto (FM) Aol 2Q23 i) Msiwuduvov NIM 91nsudourinlsunanuilulasunausn
iGulasunavoviduaanulo (FM) i) N1saaavuovAlldonodisov (ECL) 91N 2Q23
SIUNISWIAUSIUDU 220 au. d1nSUAUNIWEUNSWEBouloay NPL Ratio IWUTUDEN
273% 97N 2Q23 A 2.64% NotisUSurinlsans 2023-25F Julas+ (4-8)% o NATINY
&1sov (credit cost) dn3nANa dowalik TP24F USuTuldu 53 U. NMWsoU SAWAD Uov
Jrinlsans 4Q23F-2024F 1GUla y-y la: N1SANIbUYDVESAD FM uooomaaomuuTu:n
ot uJumsmanm’mum:nwaaoaouu n1sAadastaonibefaviu ta:ArdvdrsovAnou
Usuunndu doduisiavAniiuzin BUY

+ 1S7UDV Slightly positive corinlsans 3Q23 651 au. (+84%y-y, -12%g-q) 1 y-y 91N
s1eldlnela ua: Gross margin IWUPINAUNUIANAUAY Idaa g-g 9nidunqQau aau
Outlook 4Q23F A1QfiNIs8oUdd g-q (+y-y) oNuudldudandusudu 1ao:suIRU
WAaNS:NUUIN3oUAT AusIANAU BJ998UN USUNUS:NATASONISTORUAU 200U 1.5
wuau. 91UDUAU 60 81URU S:g:0an 6 l0ou 1S1AY "Buy” 91N 24F 35 un v DCF
(WACC 7.6%, TV Growth 2.5%)

- 1570UUUDY Neutral dorinlsans 3Q23 A 40 au. (-21%y-y, -13%g-q) INdlAgvATQICAN
n31aa1a 15% lagrilsaaon SSSG -4.5% y-y o ngulnougodoidugoonavidaiboo
rinls 9aM23 10u 73% vovnol 2023 (+7% y-y) lag Outlook 4Q23F ANarinlsgvaa -y-y,
+g-q 9INNISIUVTUARTVEY to:duwuidaanunigosn druRuUSUaOUILIN tla:Bouny
PER24F 17.2x (AN10&8 -1.5SD) 1lus:auna:noudovsaulluin udiugounadodsuon
LU:UNIW eV "Trading Buy” IBvAVSUDIN TP24F 11.0 UNN &9 DCF (WACC 85%, TV
Growth 1%)

« 1S70UULOY Positive cdorilsUnd 3Q23 A 510 au. (+493%y-y, +95% g-q) 1AUlagY y-y,
g-q GNIAISMA:0a10ANQ +15%/+17% aWE1AU Kanqgonsieldnisloundu a:aou
wvrinlson u.sousshvlsvlWwndnsiaia laerinsou FX loss -113 au. o:0rinlsgnan
396 au. (+12%y-y, +27%q-q) lag 3023 Juoaloundu 27218 (TH 106 1S, VN 166 1S) (vs
3Q22: 13218, 2Q23: 85 [3) ua:v0q Pre-sales 522 s (TH 356 S, VN 166 [S) &1nSu
TuudU 4Q23F 91980UdD y-y 9 INFIULISIUgVIWs:eoalousausieo:lu 4Q22 id
A1ala g-q 9ndodenqgnia lagisngonolln Pre-sales U 23-24F A 1,500 [S/U la:Av
Us:unrunisrinlsunat 23-24F A 1.75 Wuau. (+49%y-y) / 21 WUAU. (+20%y-y) AV
ANllUUN "Buy” TP24F 30.00U.

+ 15710YUUDVUINIANUDY LUUNNgDga:aU TP 20 UIN NIWSdUUDvdoyanlasuoIn
Us:guun3lAshrinlAisnAnasn CPF lanunadngaluuds AdudunAinadulut 2023
FAos1A soft commodity A CPF IaunsnAouAuld JoguuAoapdnane nosiAkig-n
Tulne 3u 1Buaunu o:ADEaWUAD douduNUDIKISENS 1IST1AAITUS:: 4Q23-TH24 UNo:
JoUdD FOWAUINCDUISIUUDY CPF 11U 2H24 AVADVIUANQSNASIIWSKINSIATAL
WU@d A2IUADINNS/S1ANIANAUDIDIWUTUAIU d1rSUssADaIoUs: INANTWSOUD
WwauunnsAadu noonMsusinARWUAD 1a:n1sUsunagnsssio 1su dulde tAunan
ansg AweneUooNINEUAIUVTUGIIUGEUATRD value added 1@:UNSDUGY NWSIU
1s75vANalull 2024 CPF DU INuIaNnulul 2023 1Wurinlsiul 2024

- Tuwudu 4Q23F goqddaldoy  AANTY SSSG a.A.gvQdudNINAIATVAU 3Q23 A
+3.5%  SolUlRUnUN3AIESNewdnoIUWoISYIKToU 4Q22  IWUNISUENEaIUIlU
UssinAWouUnugvIaUK G0N 9M23 Jaunluiuws 72 IKoua:al1dn 11k nvd
AUSKSAUNnUNNMsugneaunRnuwso:rlaiEonsnluad vruA - Tunvoadouwunns
2onAUNlUBIY 3-6 IGDUTIVKUN IWs:FD3INISAUSTNEdUAUIASGandvingvo:dJun
dovnisuovaaltauindu nod drnsunisAuunluyo 4Q23 A 1.5 nduau. (5as)
aonide 5.35%) aWISNOONAUNGIY 0.A.23 IWEOWDIAIG28AUNUaDNITgaaaucdIng
4%

- iswovidunatvdonisignds:uunuustn oy Tuiuduriilsund 4Q23F 1s1A1a0:
loronsdaa gy 1sAvAusUn "BUY” lagdshandhrkunet 24F A 76 u.

+  @uskisAnanisiaulal 23F flat y-y 1a:U 24F Anala mid to high single digit %
InuNISavNU: ANAIEIDUavNUT 24F-25F $12 590 au. tuvidu i) N1savnudnu ESG $19
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Equity Play of the day

from analyst meeting

Company Quick Note
AAV (Neutral, TPM.95) asUdoyaus:yu
undiAsn:A (14 w.e.)

Company Quick Note
KTB (Buy, TP*25) Key takeaways from
analyst meeting

Company Quick Comment
XO (Buy, TP*35.75) Neutral view from

analyst meeting

Company Quick Comment
PLANB (Buy, TP*10.2) 10"govwAUanaU

Earnings Result
CK (Buy, TP*28) finlsUnd 3@23 1ad y-y, g-q
aluAnlQ

www.krungsricapital.com

40 aufulng i) noasvlsvouwdasn AGVEUAN ta:wau unlsoonunaaenfuds:ina
suladiBesio 510 au. lagAnasialdso 30 duaoaansansgiul 28F-29F (g9lusoulu
Us:unnunns)

-+ 1570UUVOY 'Neutral’ dodoyanldsuoinnisus:su  udliuriilsund 4Q23F gvlu
loaidu  AvANLUUN “Trading Buy” TP24F A 49.00U.

- JoyadAruoINAUSUUNIIASEK TAun 1) wudhknunidunoouludsanAndoSuWu
N30 2)  dusgosouwulnoaduideruullaeaIsiwy 3)  ANQKIVSTIY §a
UNasnis3EWEUNRovIRodula:duIGefivaul 24F 4) ATQKIVSYY NAUUIEOENG
dhuirdoodudnAse 1a: 5)  ANas1ANARlagaIsinas 4Q23F WU 15-20% a-q

+ 1$1899ANQ 4Q23F Y1aNUUNG -300 au. (UIANUIWUDIN -137 au. y-y IduIanuaqaw
91N -981 au. g-q) o= Upside o nidnungsimadlagansioaginu 15-20% (onoisn
ANOR 4% g-q) llaloMaoINANIAST-NAULNEEInEoNGUNTUINSoVTUSNASY (doud
Idou 5.A.23) og[sAiau 0 Downside 91NANIGI8 SGEA gondnAalu 3Q23 ia:d
nusldugvdoltolu 4Q23F UIKNNaunu

+ 1S7AVANIIUUN Neutral sStANIdNKUNe (TP24F) 1.95 un Us:0udoe38 DCF, WACC
7.5% L-T 2.5% IigUIN P/BV'24F A 4.9x 30510 +2.5SD vovANnasluoda IsnAawa
Us:nouns AAV TuudlduAogq Wuauniswuuovaat NsGu ANaU 23F-24F wauanu
ans -2,455 au. lia: -330 au. ta:wuidurinlsans 621 au. [alul 25F udogolsianu wa
NSANTUOIU AAV DisonadunIvaIudUNUOIN (1) AgousuiunisininSoonauuNdu
(naduoufiv TH24F) 1a: (2) dadoudunusiANdndugvifiou 40% uovdunu (vs BA
30%) MlAWaUs:NoUNISWUNIUQIUSIANUNTU 15130000 BA (Buy, TP 20.50 U1N) A
TausTauuonniswuuovaat NMstuunuDAUUNaUloN3T aga BA nduuaUs:NA
91gRUTUNASI3IVNNAaIAD 0.50 UIN/AU (xd 24 w.e.23 /918 12 5.1.23)

« JoyadnAryINAUSUUN3IASTK [Aud 1) KTB Avdnruneduidod 2023F (IUsou
guiBonAsy) 1aula +3-5%y-y 2) doudivdasiaoniJeans (NIM) KTB Uov31 NIM
goAvdudalu 4Q23F 3) KTB AvIUN NPL Ratio ogAtioandn 3.5%

+1570UUUDY Neutral donisUs:suUN3IASER Iwsdoyadoulkadluldaioonnisima
fountin ta:luns:nudoUs:uirunisuovisnogwiddedlAry lagisnAvriilsanst 2023-
24F AQRA 4.02 1a: 4.27 Kiduau. 1aula +19% y-y 1a: +6% y-y aa1au

« 1S9AVANIIUUN BUY 1@:AY TP24F A 25 U. 1STUov KTB i) ROE U 2023-25F USUTUn
10% 91U 2022 A 9% i) ovlonianisasosieldoinniswauun Application 1AL 1a:
Krungthai NEXT lagladnrunnnslauslesulus:a:natofivenofio:iiu Data Analysis 1a:
Cross- selling iii) DAtuNWEUNSWEIGoNSY onwosadoulkrnyiJuduiioninouide
d

» UV Neutral donsUs:yuUN3IASY:H Tnouoniia:au loenieldlonavovaana USA fi
Tar&oBoisodunn ta:gvdlonmalaulagonooniwuasIKUNeIa:WUEUANTKU USUNGD
iwuwuladwaaisodou 1 lauwoisulinudatat 2024F 1a:A1ald BOI salse BOI
Uouunuauane 24F 11a:=0:ns:quaantanunsis Listing fee Wuiinaalul 24F 10a
Upside risk U 24F utu:A s:8:d8U 4Q23F ANQs1gldgoIsodd WU g-q oo Uuin
ANlGoeludanu lagsougony "Buy” 91N TP24F 35.75 UNN 99 PER19x

- WOV Positive don1sUs:yuUNIASTA TUILUAUS:8:8U 4Q23F SITNEI9WA0IUANQ
ANOK30 U rate IUdN31 75% 910 3Q23 73% 11a:0:0 Gross margin 1SoduauUs:lusu
onuuna urusA U 24F udusdngolurinknuaidn udgoiruloniaidula onnasidovu
wsounvlonausudusinnuv Location lagsouu=un "Buy” 91N TP24F 10.2 50 DCF
WuddnluoaarnssuRgoIaulad 1a:bIWuouIBOsn

- DY slightly positive dorinlsUnd 3Q23 A 641 au. (+19% y-y, +32% g-q) NAIALVIST
a:aanama fiosndu new high usou 6 U lagnisidula y-y ruuranonsialdniwudu
UINDINNISSUSNISADESI0UITOURAIIWS:UTD UnUAINUTU o-q hUUnangouluvrinls
4 yov CKP AUsUNtuUNITU peak season lla: BEM waus:nouni1sgvAvaiuco 1S1Uov
wuoldurinlsuna 4Q23F la y-y onstaldgnudntnudongoludnissudoiuidounasows:
U1V IIi@Qav g-q 1Y seasonality Uov CKP 1a:ldiduduwasu TTW 1shAvrinlsunat
2023F A 1.4 WUAU. (+63% y-y) la:U 2024F A 1.9 Wuau. (+30% y-y) 1auladollov o
Tnsonnslkufinisnoadvisedu ta:AaldoulrUnuIaU 1S1AVANILUUN Buy (TP24F =
28.0 UN) 1don CK 10U Top pick MNAIAUR backlog oglus:AuavINgowosovsSUSElA
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Equity Play of the day

Earnings Result
TQM (Buy, TP*10.2) inls 3@23 laildnuos y-y,
q-q 9olduldu

WEEKLY STRATEGY
Eye on US CPI
Top Picks: CRC, CPALL, GULF

MONTHLY STRATEGY

www.krungsricapital.com

ugov 3 Udnontn veusAdlonaldoumwuiduluounna auouds:yafiuindundonis
daavsgunalasoau

- UOV neutral dorinlsans 3Q23 N 207 au. (+1% y-y, +5% g-q) AININISIANAKIVIGY
1dnUos ws:seldanad y-y, g-q nodrinlsgvaviaula y-y, o-q nuuonUs:Ensnwnns
UIgIa:NsuUsKIsaunuiddua:noulu % GPM RATU y-y, g-q lIa: SG&A expense A0aY
g-q dnsunusliurinls 4Q23F 1IsnAnaldula y-y onwdnouvieigoduonUinds ua:
1Gula g-q 1ovontdugov high season uovnisBous:Au 1stuovUs:urtunisrinlst
2023F i 862 au. (+7% y-y) U downside 18nU08512 -5% vns1gldnladosnsnAna
Nvdgvnvrinlst 2024-25F A 988 au. (+15% y-y) lla: 1,122 au. (+14% y-y) lagnsiaula
AraruuoINNvsteldna: % GPM AGTU o nuudlUugoauigus:Ausn EV INUTU AV
ANlluzUN Buy (TP24F = 45 Unn) aunsndoaousutudliurinls 4Q23-1Q24F Araiaula
Y-y, g-q UrusAUs:uIuNISTU 2024-25F J upside risk 91N9Q&IKNSSUSH EV NiNdv
1aula

Weekly Outlook : "WuUdd” 41U 1420/143290 $U 1373/13669Q

nagnsnisavnu: Us:10udUankkin "Wuds” aanasonouiiodusvosaonidedugaas
logo:9uan US CPI Aitn9:a0a901aa10A1Q KavsIAMUNTUINGVaY IE:ASUTNOaRSH
Jdrurunnudouas NAsiEuINAMUIBOUURUSINA 1a:n1AFI00IU. SonyudUNSWEIEe0D
Tuwuduuon vru:AnTgludAdIUBaIDU Digital Wallet Wa1U E-Refund a519A0 UG
Isugio+rinlsaaraWuisodvud 423 fivl 24F wovRuldUs:luud Digital Wallet
(CPALL, CPAXT, DOHOME, GLOBAL, CRC, COM7, MTC, BE8, ADVANC, KBANK)
Wanu Deep Value (GULF, GPSC, SCGP, PTTGC, IVL)

RuldudUanrd : uu:Un CRC, CPALL, GULF doudUanrinou GULF, MAJOR, PTTGC 1K
WaOUIINUIAY -0.63% vs AuT1AlAnaaouINU -2.13%
«CRC(TP46): rNls Upside WU nuloung E-Refund & Digital Wallet
«CPALL(TP76) : rinlsid Upside Wuonuloune E-Refund & Digital Wallet
«GULF(TP50): AU Deep Discount [dUs:louslinonuidouovosaonidoduda
Investment Theme:
o NOV 23 Best Picks : MAJOR, SCGP, GULF, GPSC, KCE, ERW, CPALL
e 4Q23F Stock Picks : AOT, ERW, CPAXT, BCH, WHA, SCB, KCE, PTT, SCGP,
IVL, JMT, Mid-Small Cap Play : SPA, BE8, GLOBAL, TNP

Uodsnidnadoaararulng

e (*/+) US CPI: 14 w.g. DUIWD CPI Q.A. 23 0a1QANQ +3.3%yY-y Vs prev+3.7%y-y IDUIWO
vﬁugwuoawomo +0.3%m-m vs prev. +0.3%m-m

e (*) US Econ: 15 W.g. QuUN1AATUEN 0.A. ANQ -0.3%m-m vs prev. +0.7%m-m 16 W.g.
YOAWaONIADOEINSSY A.A. ANQ -0.4%m-m vs prev. +0.3%m-m

e (*/+) US Housing: 17 W.&). #9QISUESW0UNUNL Q.A. -0.6%m-m 18 W.8. §0aUDUNIQ
asounu a.A. -1.6%m-m

e (*) CH Econ: 15 W.g. Q01U 1) 9DQWAREANIADAEIKNSSY Aa1QANQ +4.6%yY-y Vs
prev. +4.5%y-y 2) AUATUEN 0a10ATQ +7%yY-y Vs prev. +5.5%y-y 3) soqavnulu
Junswgdavonu aataAQ +3.1%y-y ytd NSVOIN prev. 1a: 4) N1SAYNUNIADEVKN ANQ
-9.1% NSYYN prev.

¢ (*) EU GDP: 13 w.g. 500 GDP v2Q 3QP 0a1an1a -0.1%g-q Invdanou

o (*/+) MSCI: 14 w.8. Ga0UNIsUS:NIA MSCI Rebalance 1snANaiUneingdutsoud
Ao WHA TU CENTEL (Meduim Convictions) USUutnrkunidna 30 w.e.

« (*) SET EPS: rinlsnanadv BB 0gi 84.96 UIN vs prev. 85.24 UN nguusuav Ao U
10siAD Isvlsu o0& M NaUUSUTU Ao 911 WAYOU INUAS

« (*) TH 3@23 Earnings: Kurdnsieviurinls 3Q23 dUanrikin Ao BDMS, CPF, HANA,
BGRIM, PTT, BEM, CRC, ERW, CK, IVL, AMATA, STEC, SAWAD UovKiuunaulo Ao
CRC, ERW, CK, IVL, AMATA

« (*) Fund Flow : §Ja1kAudosunulkaldn (Au+wusUuas) nOnA Asia (exJ) =1,870
aus Ingdulnaldn 118.287U$ (UNERU -262.3 d1u$ BowusUas +380.5 d1U$) U
UNgoUAT w-w g 35.8+/-U1N

SET "Rebound” 41U 1445/146090 (Best 148090) $U 1365/135090 (Worst 1325
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Equity Play of the day

Nov 2023 : The wind and waves are almost
calm

NOV 2023 Portfolio : CPALL, ERW, GULF,
GPSC, KCE, MAJOR, SCGP

www.krungsricapital.com

20)

aanarulneidou w.e. 23 ANQ0aNa9: "Rebound” lagdodenaniriknuanAnivaana Ao
ADUIEEVIVSQDNITEEVEIDUNU "Higher for Longer” 9:Aangavh$ol laowanns
Js:yu FOMC 1 w.g. 2023 (NSTUWAIEIAS 2 W.8.) ANaaonIdgulgungUND:AVA 5.25%-
5.5% 1CI0a109:50NSIRLULOYUDY Jerome Powell KINdvausUEUNIASUTN0EaRSH 15U
v:a0 oA AUITOUUKUSINA s:AURUDDW 1a:s1AUNTUAU WTI IdoU a.A. 23 avlisy -
10.2%m-m IJGVIN2:EVASIUSESII0E - 9IS ANa30lonNnan Fed o:SUdVEUNUNNU
Dovish gouq oquamamsmuTnanos «AUAIKUNELIAD UUAADUIEEVUDVIASUTAD
ansgH S::NaWIBUEVTU aanavAnarIoNsaadasiaonidalul 2024 biunsuau tas
lsunauamu-aor]usoufhu lags:a:usnidaPu:SIinaatawusJasonwaaoaulnu
IREUAUIAEONYVS DUS:AU Bond Yield ADq aQav 1a:navoINUUEUNSWEIAE00:5U
Wudoanu wanu SET oglugas:auifivrinlsoglulsugnu Ol uov Single Stock Future o)
Nds:Au 2 dudrurun lla: Valuation IBOWUFIU SET PBV Kaa -1.5SD Indua: 2.0 S.D.
UDUNSOUYIY 17 UKav n$odud 1365-1325 9a wulonna Long Term Funds Neoea:ail
Au Tae0Uo98uaNoNIASUZRDIUAIBUNUAD 118:0191RULNASNNSNS:AUIASUIADIWUIAU
dounelutusliuqaunyBiaua:-wavd:nauniiuqgananasaviindouvovl KavsiAUuuu
Raqav dvoonWuanusvosavooniolfy UdNCaOQaNISAN douqausnNIsNISovINedIiNg
goonQnia Dulsune Free Visa iuu nod KCS nunouldnrkiuneg SET U 2023-2024 Tl A
1550 90 a: 1750 90 89 ERP 2023-2024 11 2.7% lia: 3% (Neldauuagiuriilsaanal
2023-2024 f1 86-99.5 UTN (10U 89-102 UTN) USulWoa:rougurilsaanaiia:AUIESY
Joguu

nagns Us:10unsiidstnunouad 1365-132590 NSoU -2 S.D. uov SET PBV 10ulonna
Wudrnandudn 5% § 80-85% ANQ SET WnguiUanguoonsUSugnula:a:nounou
idoolUunnudd SET uno:suWudadoiton ndvnwulsunenisiouansgt nddugasvos
aonbgundu vrusAAsugiolnalasuia 4 o:SUveNgdaISVTIU P NUlsuNeTUIAdDU
IASUFNoUOVNIASITNA ANONIANISUSINA-USNNSISVTU Ia:N1SEV0ONANUAIUIVDS
KUU GDP U 2024 ogjluoanid Upside lagnaaouinuiGounwiuun -6.43% ndlAgo SET
A 2023YTD gosU:0a10512 9% dounguiduluidoudiaun

«  NgUNIAUSNIS-NISMoVINeD 107g High Season Uloune Free Visa KUUUNMovIRgd
dvvnddangl (AOT, ERW, CENTEL, SPA, WHA, AMATA)

Nau Big Cap avdnndnaana TcﬁmwuanooosoomﬁsTanmﬁuéuao ANBUUNNISY
oA 1a: Valuation 0 Deep Discount &0 (GULF, GPSC, KBANK)

lﬁsugﬁoﬁuﬁluda 2QdaIrnnNsSsuU 4Q23 10u Upgrade Cycle (KCE, SCGP, IVL,
PTTGC)

NISNS:QUIASUINOSINTIU (KBANK, PTT, CPAXT, CPALL, GLOBAL, DOHOME,
ICHI, JMT)

naulsonto nivaUinse Tlonnasieldn:anu > 800a1UUIN, KUVBKEA(aNEQ 300
a1uunn) Olonna > 50081uuNN UoNdo MAJOR

Dark Horse : TASCO, IVL, MALEE, CBG, BES8, BBIK

Key Factors :

.+ (*) SET Target: KCS nunouidnnune SET U 2023-2024 TrU A 1550 90 a: 1750
90 99 ERP 2023-2024 N 2.7% lia: 3% (Neldauudgiurinlsaanal 2023-2024 1 86-
99.5 U1N (16U 89-102 U1N) IWuNsUsuWoa:NougUrilsaataua:ANUIEEVTOUU

(*) OPEC+ Meeting: 26 .. GaauNIsUs:suUlied OPEC+ UN3IAS:KRNGUWEOIU
Kcs TAunnan oPEC+ Duudluuusuaaldrrindoniswaadnuudul 2024 91ns1 25
mbd (IWuldo J.8. 23) avdn INNAULWURNaVNEN:IFoguEov 2H23 Ao 9:08NS1D
23.5-24.0 mbd lagkdng ANQ9:U19INNS venepaaardoMswaalagadnsihuovsng
4 (1.0 mbd) la:S&1Ge (0.5 mbd) 0onlJlul 2024 (1AUEUEQ 2H23) NVT 1STUDY OPECH
:lAINRUINAUNNSAU supply luanMa:AiAsugivlangodaulbidusUINNNSWUAIUOY
IFsugiolan ta:us:anAugsulua:susonnawdiudltiuwaadguduinudu 18U DIUGD
an, 38N, Brsu wovsnus:AustAUTUT 2024 A 80 IKS8ITYY AWEUUATIU KCS fio
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Equity Play of the day
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Jnddo SET udourinlsnguwdoounolununouuIn la:aunussio Real Sector AlUgy
dUDANUIEYY

(*/+) FOMC Meeting: 31 a.A. - 1 w.g. Gaaun1IsUs:yl FOMC (NSTUWaIET 2 w.e.)
aanaAaAVaDNITYA 5.25-5.5% 1a:1U:UNGQAWLULDORUIWD, IASUFA® Nvd uddun
IASUPAOARSTY ISUIWD 91 ADWIGOUURUSINA a.A. 23 (U of Michigan) Nu:aoavlndo
63.9 91N 68.1 90 100U N.g., UryGiduoounswauovdssisuansgiudliuaaay United
States Personal Savings Rate Id0U &.A.08N 3.9% a091N90gvaauovl 5.3% W.A.23
Us:l0UDWacdon1s9US18u00Us:515UlUN0 4Q23 18031UN0:HNAIASUINOaRSTINIU
Qagvaalludd soufivsiAmdndungoindoulnalunsou aalsonadudoRuiwo uru=Rigo
3N3ANUITUIUIAR Fed o199:1BUdVaUNUNTU Dovish 80U UdNdodunsweldew

(*) US Employment: 3 W.g. N1S91091UUDNNTAINGBASA.A. Aa10ATQ 1.68 LaU
druo (prev. 3.36 tidu) lugoudonand wionoifiun3Aald tarINNIsSoUlugoIiu
N3 2.0 uauste Aldus:auisvouliuniingaanaluda:d oa:RounwIASUFNoNgoUaY
Boiswovdullld KINSVEUUITUNIALSIVIUEIEQ (25 A.A.) WUS80auasSUEaIaanIs
ASOISNISUUIUTU uru:ANISHuDSUaIaaNIS3ovUdItovISHTUE 1.79 dudinuv vs
prev. 1.734 d1UcIKUY UnUASASINISIIVOU O.A. AA1QAIQ 3.8% NSVIN prev.

(*) US CPI: 14 w.g. Ga0US190URBUIWD CPI a.A. 23 guldiAnansnd vs prev. IOU
Wonolu +37%y-y La: RPUIWoWUFIU +0.3%m-m laglugddunuwonslUdlonas:aoay
awsAUdU a.A. Adgaaavsio -4.4%m-m

(*) US Government Shutdown: 18 W.g. S100UUS-UNNUGIAS1DUDVENSTY 9:8UdOWa
UoAUTE soAaaIUIUINIONISWOISTUNSIVVUUSUNNUAUUAD:0N1SUVAUTGuDvENN
ansguco

() APEC: aaanunisus:uuiuniolua 2023 A San Francisco StK3103UA 11-17 W.gl.
23 Ngldkodio "nsaswounnandargulagvdudiksunnAu

() War: Goauaniunispiavasiudasiioa - nguonuna

(*/+) BOE Meeting: 2 w.g. S0UNISUS:yUsSUNANSNaIvoINnu MUFG ANQ31 BOE
s:Avaonideuluunaidunsonaovdadonu dooinnisus:yuido 21 n.e. rlA Bank rate
ogA 5.25% ws:AnaRuIWonalUs:acavdoltov lagv:ogi 5% aoudul 4Q23 (N.o:
6.7%y-0-y) DI1NNISAaQIWQIUSTIATWAVVIUUD VY Ofgem (the Office of Gas and
Electricity Markets) MUFG ANQ31 Bank rate A 5.25% AoUanen oudd ua: BOE 9:3U
aaaonilolu 2Q24

(*) EU GDP: 14 w.g. GQ0USI89IU GDP 920 3Q23 (10ovdu) goludananisnl

(*) CH Econ: 15 w.8. Ga0U&UNUNSWUGUovIASugioduluilo Demand WU 1)
gOOWAWENQOEINNSSU O.A. 23 ulUDAIQ vs prev +4.5%y-y 2) 80aAIUEN Q.A. 23 &9
TUTANQ vs prev. +5.5%y-y 3) 0AN1SAVNUEUNSWENIDS Q.A. 23 (YTD) goludnna vs
prev. +3.1%y-y lla: 4) g00avnuodonISuUNsSwe a.A. 23 (YTD) gvlUdANQ vs prev. -
9.1%y-y l1a: 5) goaueUnu a.A. 23 (YTD) dvlidANa vs prev. -3.2%y-y lagsouisBosn
gAna3 N wADeqWUAGTUNINEIvRBURNIA anuuIaINIsNs:AURSIUNaIUNYDY
DonuUNYovnourin

(*) CH Financial Commission Meeting: AU w.g. G00WUNISUS:yU Financial Policy
Committe (NN 5U) Tuadduunasnisns:Aunooo:0NsoonUIWUIaU

(*/+) TH GDP: 20 wW.g8. GQQIUSIE9IU GDP v2a 3Q23 uovlng Krungsti Research
ANQ31 3Q23 GDP 9:IWUTU 1.0%g-0-q s.a. (2Q23: 0.2%) K30 2.0% y-o-y (2Q23: 1.8%)
UoN NG NESDC 2:IBUINgIWSNNSANQNSUT 2024 Bouno:souwavovulgung digital
wallet l1a:/180 NMSUSUIWUANISOUUAITNUNTUUS:UNtUNSIAD

(*/+) MPC Meeting: 29 w.g. Aaa1uNIsUS:y NUVY. Krungsri Research ANQ AV
aonboulgungn 2.50%

(*/+) Annual Budget: @aaunisvariouus:uncut 2024 lagdoUuuruogoiudivg
9E/S:1310NUNUVUUS:UNTU SoUa ASU. U 13 N.g. 23 fruaniskavcond [aun

26 W.8. 23 ANUSTUUASIRADIUIRULOU S0 W.S.U.0UUS:UNTUT 2024 Eoan1WIinUSIUNS
3-4 U.A. 24 ENEINUSILNS WOSTUN $190UUS:IUN0U DS 1
U.A. = .. 24 ANU:NSSUISNISY WOISTUNSI0 WSU. vuUs:unul 2024
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Equity Play of the day

QUARTERLY STRATEGY
Surrounded by Positives, Thailand Marching
Forward

www.krungsricapital.com

3-4 WW.8. 24 ENIRHINUSIVNS WINSTUN $100UUS:UNTU 91S: 2-3
9-10 1J.8.24 QAIENTWINSHUN SV W.S.UouUs:uNeul 2024

17 1.8, 24 SUNOUIRUIBNNSANUESTUUAS UN$1o w.s.U. vulds:unnut 2024 Junaindi
noYeIwoUs:NAGVAUISITUNnKUNE

«  (*/+) MSCI Rebalance: 14 w.g. Aa0UNISUS:NIA MSCI Rebalance 15'1moﬁ‘uTnaﬁ'
9:1017dduvldsould Ao WHA(Meduim Convictions) TU(Meduim Convictions)
CENTEL(Meduim Convictions) KURI&YRA0 EGCO, RATCH, MTC, BGRIM ol N1s
Rebalance 9:0nas1AUa Sui 30 w.e. 23

< (*/+) 3Q23 TH Earnings: GaQUsS18vURNISUSTNoaN:108UvdQ 3Q23 oY UDQ
n:0gulne 59 BB Consensus a1da UD.lu SET s1891Urilsvoq 3Q23 1doNnvau 28
USUN (311% UDY Market Cap 0a10) rinlsogn 1.05 1auduuin -0.3%y-y, +3.9%q-q
doufdAnanIsnd 122 USUN (46.4% uov Market Cap) aalannaniilsi 1.07 tauduuin
rinlUoUURNIs0aNad9oNduUNSIEULAD (77.5% UV Market Cap) rinls 3Q23F ogn
212 Iduduunn (vs finlsaananorualuvda 2Q23 A 212 IdUdUUIN La: 123 R 2.61
Lauduun)

.+ (*/+) Digital Wallet: §ovdiu w.g. daarunisasdludouuleune Digital Wallet lae
AruNssuNsyalkrndulaune Digital Wallet loadouuisUbAIUGARUUINTURaIEAU
ran< Ao

1) SuduRAldsuans lagwonstunlkansiawnnau lagidovdud:iauo 3 1UdN10 8o
ouus:unruR:aqavirido 1.6-4.9 uauaiuuin (18U 5.6 tauainuunin)

N Dwwrngurdsieldtos 15-16 dwuAu Evu 1.6 uauduuin

i) danaundAUwWSouNIaVAU sheldidoua: 2.5 nuuin KSodPUWINIUUNYT 1
IIFUUNN IKADWSUANS 43 d1uAu [Bou 4.3 iduduuin

iy dandunidAcuwSouNWavAL seldidoua: 5 KDuuIN KSoDIBUWINIUUNYG 5 uau
UN 1ndoWSUANS 49 duAu [Gou 4.9 tauduuin

2) vgngwuRNSIBIdus:ausTING vs IAUIFVIUUSIONU 4 NU. DNUNU

3) TRsuAsnsulnaiduidarins:uu Platform Tl lagidovduunondunisdogoaoin
owwalagu “tav”

4) 1dounsounailBuluuieidubov 2Q24-3Q24 d0aAd0VAUIKEVALNUDVISUNUND
wudluudouunsouvuUs:unnul 2024 1Jurkan

vovrINTadwFawualduniwuondonguA1uan 1Wiu CPALL, CPAXT, DOHOME,
GLOBAL Kulggo JMT, MTC RuUdd0oa BES, BBIK, ADVANC AUSUNANS KBANK

(+) SET Valuation Update: SET U99UUDAN PBV -1.5 S.D. fiv -2 S.D. PBV oglulsuavnu
Key ldeas:

. dnwanisAnunluadalbo SET tass:audonaidluodadoundodondt 2008
UoVAUNAYNS WU SET 10:s:AUAINETD 3 ASY  SET UNWUADIAURAVIA:S:AU PBV 1.4
N Toamm“}oaor]uua:ﬁomsoo 3 100U (+7.9%) 6 1GoU (+6.1%) 9 100U (+20.9%) 12
1Gou (+31.2%)

. nauliwaaouiNuIdUN3T SET TusounIsWuAd tlassiovinautoaonu Ao Ulas
IAD (IVL, PTTGC) 1WIAINDJY (SCGP) 5UNANS (BBL, SCB) NauUwavu (PTT, TOP)
nguodor (AP, STEC) nguAUaNn (CPALL, DOHOME)

Strategy: Valuation lﬁovﬁugwu SET PBV 11aQ -1.5 S.D.(1420-138090Q) la:INdua: —2.0
S.D. U9VNSDUBIY 17Ur&Av K30A U 1365-1325 90 WUloNa Long Term Funds N&og
a:d@URU WaulAsugnolng 1AsugnoniduisSoueadadond 4Q23 tasauladnsn
ANINIWS:e:NaI0-812 Ituavnunaunilonialiwacoulnuidun3iaaia Gonand 1Wiu
IVL(TP-38.5) PTTGC(TP-52) SCGP(TP-42) BBL(TP-220) SCB(TP-125) PTT(TP-47.5)
TOP(TP-77) AP(TP-15.5) STEC(TP-13) CPALL(TP-76) DOHOME(TP-12.8)

na
« 10oovosaonibyvrdulandugauds o:RuNWITAISUKLUITNEUNSWE

209SIBUIWOIANWULQFVEQ 11a:5UNAISNaIGIvY vovlan uno:AduAURUIWDIANED Un
lagansgy nwidSuwWorviogonAe Susaoavdoltov 5 1dou SNNVBUIWDNVDIKIS
aaavdoilov uin1AusInAta:N1s91vIUgVlUId tdaanausvous:anavsusa0av
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Equity Play of the day

Top Picks: AOT, ERW, CPAXT, BCH, WHA,
SCB, KCE, PTT, SCGP, IVL, JMT

Mid-Small Cap: SPA, BE8, GLOBAL, TNP

www.krungsricapital.com

dAS13190U d.A. 23 IWUE 3.8% 9Nrountini 3.5% rilA KCS Us:10u31 auuagiuuon
MUFG Auov3iaonideulaune Fed il0ulanenioudon 5.25%-5.5% 10ulUldgy uakin
59s:AUAUl S&P500 UNADUINUITYIUINKAVIVOSAUFQ 1 1a: 2 IGoUnas 0.89% lia:
41% 1AgunudogUuunaalaansg1goUsudoay Uo:iavinaanagoliuuo31ov9s
aonfegugansodo ndvnwiAsugNoansg Neviaulaldd ta:nanisni GDP2023-24F
UoV Fed MAVNISUS:YU N.&. 2023 A +2.1% la: +1.5% NAS:AUANENIW 2.0% Aunagns
KCS Us:10us lugovdulasuna 4 &rurunnuiduiWola:yuuod Fed d:SUNoUWoUAaIe
ta:iRuNwaoNIdewuLagvgauds IugalasuiBoudndosimaunswenaooindu
«  1AsugNoUSIINAWUIIED "Soft Landing” douduiSuWudadaiiio watuaana
EM Asia i Underperform uA2WIAEOUIUIN 2:uTuiduovnisavnu
mMwiAsugnoansg 1aulaliisounsoiiulu danans:auAnenwlbuin vru:ARUWodNaY
1JN12: "Goldilocks” 1a:glsUnnouIdavdon12:nanoeidov10a0 9IN&rUruItuudn 1)
RuwWogoaaavdaltov 1a:NdfivoannISUSUATIISVOTIUAU 1la:GoATIISORINDSINAUUN
10uUIN P:rUUlUIUAUNISUSINA (52% U0 GDP) Agvaaau y-y AU 2) NAUSNSISY
$:a08v 9:NAULIDINNSISUADVINEIMISSUNTIUDUINETUIAUNIVDDNUDNUSHNALSY
Ju ua: 3) NswWuddvovNIANEQ IUdUruInuUYT IASUTAOUSINAWA UNIAD "Soft
Landing” uru:ARvIoIGe Unlag JuU NIsNgo80onuIasSNISNS:AUIASUIND §o KCS
SOUSOULIQRUEY 11.7-12.7% Uov GDP la:Us:1i0uasvy Upide GDP ¢ioUs10 1.5-2.0% o=
WudduUsanAtyduindou GDP Sulul 2023 1dulaludinsndnrnunen 5% uaisocolut
2024 Tidhn31naanaus:ou 4.5% (Gn31AnenIw) 2:10unWIASUFAOAGN3T DMs KUU
ADUIBOUU EM Asia NdULN WaIUS:AU Valuation EM Asia Nl Laggard Us:INANGU
wouunudouasiGemrto KCS UsHoudunsweidavoideridoo:nauunduidnrunguon
nNsavnu
«  2WAshIUKU18U 2023-24F N 1700-185090(39 ERP 2.5-2.8% +0.5SD) LUzt
Investment Theme Domestic "Accelerated Service Sector Growth, Turnaround
of Urbanization, Return of Technology, China Revitalization”
fiMruaduldidirunel 2023-2024 As:AU 1700-185090 AU ERP 2.5-2.8% S:AU
+0.5SD §oN31ANI0&8 ERP A 3.06% &nUog uuauuagiu EPS aanal 2023-24F 89
Ia: 102 Unn/Ku 1aula 4.1% ta: 14% Sonwovosaonidelaniduntingdaneniv uru:n
1AsugNolnev:0nw Growth Outlook Alaaldusoogul 2024 neldnisinsgunalkiun
owssawanedutnudnluodaunwandulAsugioneidulanasUa: 4.3% gondAoae
3.35% la:s:AUANENIWINGN 3.0% B0 KCS [SUIRUATUIUINUUIN DINIWUNISTUIAGDUTU
nNoa Unlaews3giunroviReadudoud 25 n.g. Kuu 4Q23 a: TH24 9nuleueylsy
Digital Wallet N9:E$1VONAUDININUDINGIU GDP U 2024 8n 2%-3% KUU GDP 2024
ngudvUURaaIauUDY 3.6%0190 Upside Risk 10U 5%-6.6% goiduanduduquovlan
18 na:Anaunungniw Earnings Upgrade rinlsaanariulnet 2024 A KCS Us:10u 102
uan (IndiAgvaana) 1wov:dulsoruudAtUTA SET in3oduaousu dodu tu:unfio
daniniulng 75% , AudioUs:ainAAYISA 10%, WusUas 12.5% ua:fiodunswenioidon
duq $19 2.5% lagus:Hdunsounisin3vaslasunal ANsouLUdSU 1493/14809Q LUD
AU 1680/172090 NagnsnIsavnu lu:utwosaldu SU Domestic Plays Suondavd
ulgune$g1 NGUNIAUSNAS (MoviRed ATUEN nsiwng GAU) 1S0dD, N1AUSINARR&Y
Boornyunods:nAla:da Upside §OWUAUADIWANANNGUZIUSIN (ANUEN sU1ANS 187
$o) wanunau Global Plays (Guaou, Ulasind, iwAino99) AwsouwudslUnuiAsugiodu
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Eagle Eye

COMMODITY UPDATE:

KCS Daily Commodity Report
Last Close | %_Chg_ 1D | %_Chg_wtd | %_Chg_mtd | %_Chg_qtd | %_Chg_ytd l Positive (+)
WTI CRUDE FUTURE Dec23 7826 000% 141% 341% 11.87% 123% PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Jan24 8234 -0.22% 112% -315% -8.88% 142% PTT, PTTEP PTTGC, CBG, OSP, BGC,
Middle East Dubai Crude FOB Fa 8415 175% 292% -290% -9.45% 6.98% AAV, BA, BGRIM, GULF,
New Castle Coal Future 12250 041% 0.61% 116% 2349% -69.69% BANPU, LANNA, UMS SCGP
Natural Gas
NATURAL GAS FUTR Dec23 an -285% 241% -1312% -6.22% -3631%
Netherland Nat Gas Future 4785 078% 262% 7.04% 2268% -3535% BANPU L
UK Natural Gas FutDec23 nam 046% 114% -4 00% 064% ~47.48%
Metals
LME ALUMINUM 3MO (8) 222350 038% 038% 124% 526% 650%
LME COPPER  3MO ($) 8,167.00 164% 164% 0.70% -125% -245% KCE
LME NICKEL 3MO ($) 17.398.00 082% 082% -404% -6.93% -4210%
Gold Spot $/0z 1964.29 0.89% 128% -0.95% 6.29% 773%
Silver Spot $/0z 2309 343% 37N% 1.09% 412% 359%
DCE Iron Ore Future 99200 333% 667% 628% 10.05% 1949%
SGX Reber Steel F Nov23 536.00 -0.19% -0.28% 229% 4.28% -869%
Hot Rolled Steel Nov23 895.00 0.00% 022% 276% 1258% 862%
LIVE CATTLE FUTR Feb24 17688 093% 127% -420% -812% 591%
COFFEE 'C' FUTURE Mar24 171.40 -1.04% 050% 394% 16.44% 347%
COTTON NO2 FUTR Mar24 8115 21N% 208% ~283% -770% 0.16%
SUGAR #11 (WORLD) Mar24 2718 191% 040% 033% 264% 5176% KSL, KBS, KTIS, BRR
CORN FUTURE Dec23 49425 030% 318% 0.25% 051% 20.02%
SOYBEAN FUTURE  Jan24 138975 052% 314% 6.05% 736% -1.87% CPF, GFPT, TFG
WHEAT FUTURE(CBT) Mar24 59775 -075% -0.25% 214% 423% -2759%
Generic 1st 'KO' Future 380000 109% 346% 662% 301% 8.89% TVO, UVAN, UPOIC
Rubber Fut 29470 525% 525% 1690% 2880% 4460%
Baltic Dry Index 166200 042% 115% 1343% -270% 924% TTA, PSL TVO

‘Source: KCS, Bloomberg

STOCK CALENDAR 3ud (15 w.e.)
[XD] MSFT80X

3urinnisnald (16 w.e.)
[XD] CPNCG @ 0.2403
[XN] CPNCG
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News Brief

RulRvuaangounov ESG vo 7 U 3 uau Id 8 U 1 uau! aarakuliinousu SuanRutdningldus:Touu _(d1oKu)

NoVNU ESG INfUrilunK32[Sisoolo "ady” Jaandolausionsuuoaakegounid 3 iauuin ong 7 U RUIndoIweiAiaulded
ongunu 8 U "asswins” o1ogrusneldnidnan 1 ndudnuuindal wanaanarkuaaide Iluaousunadudsovciollov doulusn
4 IURUSUAUIASAA ESG av 2:ldSuUs:lesd GULF-CRC-GPSC-PTTGC-IVL-SCGP-OR-CBG-HMPRO 10udu

PTTGC u18la 10% Allnex glsolaaidu_(riuru)

PTTGC 101U 2567 doguuieiaula 10% waviu Alinex gogruu TUagoulnsvlknd ssiivUlasinlniunadiaaudd 1Gulwg
avnu 2 KJudUuUIN foasvIsKVILATULKWU IAUNAENS High Value 118:D10IWU Low Carbon @$10I0U 118:A2WEVEUN0
&SNV

PTTGC Jusoauial 67 'a:Isiand' 1auidugu_(dndnu)

“WhnA Inauoa 1InTRoa" duiteoaual 67 1a 10% n:a 18.7 dudu Juskisaulsovua:lsiuandndauuniduindoviGusos
TudUadouunsy ssfio Alinex nuu waanturitlasinDWu wSouiaSauvuaonu 2 njuduunn [§dadofion1sivy ddu
Q4/66 godcollov 9INNsUIeFUNSWEIWU s1ANTNKUNE 40 UINn

EGCO usu! @3 wanfinls 2.3 wuaiu Gnsieldlsviwininans-soauvrslwiwu_(inoku)
EGCO Wosud! Tasuna 3/66 wanrils 2,373 &uuin ruyuvoa 9 1douldlnerinls 5,855 duun Uurinsialdlsowwadnlu
anoIwy vrusAlsolWwhaulauddasiAWdorusagodu anulsolwwnisisnUadouaaay

RATCH Ta1in&Gw4-sPP rnuu 2101U0180nd1U 1.2 Kijudau _(d1dhU)
RATCH rinls 9 1@ouvoold 4,755 d1uuin [asuisornyuonn andsw iBuluosd” ta:snald SPP AUSUAIGTUREVSIAT
[Bowavcnao wsouidurninnisavnulasonislnug auiiwuou duldrkuneddndatdua: 1.2 kjuduun

SSP davu 810 d1u BoKUuAU ISvANYIavNuUWaYVIUNaunuldr3u 16 MW_(d19KU)
uosa SSP WiTgodaou 810 &1uuln BoAUAU 90 dTURU ISUIURA 17 W.8. 66 a310ANUUURIKRTDAUIA:UNaYNU IIEU
Anuilasomsavnuwdoviunaunululdrdu 16 Mw gouvu 9 1dou Jrinls 701 duuin

SSP 189 3 Ugu 500 1un 1wen 810 awuBoRuAU_(RURU)

SSP ghgnunuingy quivuaaludon3 4.6 wuduuin wsouavnudoitoo wosardowaaidulalduirindaludn 3 Udnontin
1I0: 500 Wn:dad anagauasalwidesBoRudAu ovRuluiiu 810 Auunn dnuwavau 9 idoudrinlsA 701 &uun SINISVKUU
Tasonnslsolwwhwavonutavonnag wavonuaula:5ouda ta:-dsnaldonnnisuiea:liusnis 2,333.9 auun

PTG VulowoaurlAvaWA aouoUDDUE-IWURALISD_(NURU)

PTG Amagoauiglasuna 4 nuanasuondavalodsu ta:Anisaatadnguiudd Uulossiionis LPG ua:niuwwusgine 1cula
0g0UEEANY 9INYOAEUNENUASINLTU wSoUIAURUNSN Non-0il dotlon soufivaonuwdoounvidonsugiuanAIsn
EV UgngadIsy

BANPU §031Uarnsgauwasa wavviunaiunuksyuduiud_(iuku)
BANPU 1duntnugnewosassiiowdvonunvluus:inAia:aroUs:ing idvdogoaavonuluansgsoosuduiudogiodollov
wSoulgIns:uavuaaudounsy

UAC 1S0ygnassiowavvu vu 9 1dou Tnerinls 257 au Taadu 204% _(312KU)
UAC geavnussiiowdovua:onalu-uonus:ina Jnsvsialdd 70 wo 4 wudiuun ls3 9 idouusnlngsield 1.2 wuduuin
IWUTU 29.80% N21arIs 257.21 &A1UUIN WoNS:Q0 204.06% WuloUUsneldla 15%

UAC 9 1dauns:Qa 204% Gnavnu-sieldaruda_(ruru)

UAC Us:mAwaviu 9 1dousnt 2566 Ineisnald 1,258.82 duuin wudu 29.80% drinls 257.21 &uuin 1o 204.06% 91N
nsiaula 3 ngussio ta:sugaouluvrinls-Puduwamnusingou "Suwa Us:awlsa" grsreldldlaauda 15% doaeaonu
ssfiowdvoua:onalu-uon Us:inA Unsvsaldl 2569 1a: 4,000 &uuin
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JR WIuWURad Q4 140 uﬁnéanhmmmﬁ'lé’a_(r‘\'uﬁu)

JR 1GuINUaDEUIKIUSW Backlog IWU 91NIGUEVS1 9.96 Wuduun fiugnaludn 5 U 1gudonuwudnuuinsoogdnorin
gluounAabviu vunalhdndosgunaaens:Au uoalkind "osty 33cUUouNIE"” UDIWUVIULNSIUEDE ADUIWSUZIUNSIOU
Un ndaudonuuA 0.5 1M dsulkniilundnisAn

Pcc rinls 9 1Gounsnia 15% quuindanuuu 4.3 wudiu_(419Ku)
pcC Tydwaviu 9 1douusnUd Wurinlsansd 259.61 d1UuIN Wy 14.83% N210s18[ASOU 3,352.84 d1UUNN IWUTU 2.93%
onUavduoaurunguduinoudav-oudadoaunsnis:uuAuddosnalwAnAn quudndon 4.3 wuduuin ruuseladdla

BRR auUntinunsy Unsowaviula 20% Waados 2.4 a1udu_(runru)

BRR s1AUnanaws unndaunuu wsouUs:oul 2567 Uukidutnovssie 1whsieldla 20% ondsunnundadosnAnasne:
WUZUQUITNKUNEAAVIEA 2.4 drudu 1gUISURNEYrUNGouNgUIvadIUIAD ardaus:nARavIuYdQ 9 Idoulsnt 2566
s1eldoNNIsUeIa:USNSoEn 5,260.88 a1uunn rilsans 415.36 &uuin

RBF Wosud @3 rinlsla 90% &vdn @4 aala NRF rinlsgu 82% 1nd0 30 d1u_(d19KU)

RBF wosud! udovulasuna 3/66 Urinlsans 209.37 &uunn wudu 90.10% Au 9 1dourinlsgnsd 509.39 d1uun IWudu
31.19% ugunusluulasuna 4/66 aala nuusielatdla 2 rdn wan NRF lasuna 3/66 Jrinlsans 30.04 d1Uunn aqav
82.4% 1KQUIANUGDYAUSINSOUNU LAANQ Q4 Wu! Gnuuuy u1gn

NRF 913shUnAUaN 1onlanasulankuu_(Ruru)

NRF $huAUanaasy dwusiassglhnd aansnaws:dulan s:quionlanosu yaAn 3 dA1uduuinkuu IGUrktndIoINuy
golnndugnegnuanAl wauunygiJosuisinag Virtual Shop AlnndAgaluoiudni wsouBononis veneaiuiuindu wolo
wavulasuna 3 goauIgINUTU 30%

BIZ Sa18usuviulniii 300 a. InSovanesodu:Solado_(Huru)

BIZ 5Sfi01ASovaNe$vaL:ISY guldula Acudovnsidinucoltov Wutovulasuna 4/66 unnnanlasuna 3/66 10STUAVUNY
&ryrunldvnulrkiisno 200-300 aruunn @uoulubondogndn 800 druunn d@ulrkinAradarulaosisiinSovanaSoa
SNUL:ISY doulsowenunalawI:NIVLESEY LAUDSDESUE ASS1KN Sordavaus Aadktnsialdla 10%

ITTHI F215udaulnl 300 a. @4 Gnidudvuaulasonis_(ruKu)
ITTHI wavu Q3 rilsn:enu 138.1% avsnlAvadaindovdvdo 1gudonusodououndi 100 d1uuin ANuUdElknd "sulans
dAsyrrUIWAUU" 1dviBudoulkiddut 2567 3ns1o 300 dUUin wSouUNNIAQ

scB Sanwauigasnulan nuussioUuriils aonUusnavi 3.99% _(119KRU)

wonnewlrisg (SCB) Uanns:idoaldudavdu tuRus:nounisadinlomalaiwurinlsdoe ESG ua: ChatGPT wSoulniauo
lsaduwossiosnuylan Aogo0IUEVE0 100% UdVIBUAYNU WouBIs:UTUfiv 10 U (sous:g:natdanaoudu 1U) doe
aonibetiisnAvi 3.99% dol soufivauldolwolinBosnUs:ngawdoviu 20Uy 30 d1uuin

CHAYO finls @3 lans:Qa 18vdv CCAP 1371NsQ mai_(419KU)

uuo.sle nU (CHAYO) ludlasuna 3/66 rinlsrinons:laaidiula 103.76% Kuurinls 9 1Goula: 308.15 d1uuin 1o 70.96%
wSouauwu Spin-Off Au IPO "sly tAUUaoa (CCAP)” aons:a1u mai lUUKUN Woasivlonianisiulany Organic
Growth lla: Inorganic Growth

CHAYO wasaniigndh duliinaviusu 40%_(Huru)

CHAYO 020 10 1Goulsnt 2566 oyardinuiduwosaudonan 9.15 WUAUUIN Adgvuavnu 700-800 d1Uuin Wogodidu
ubodnna1 1 wudiuunn sovsunisondlnd Ana 2 iIdougarneduaniuulaountidadnnauaudiuuin Uulowaoul
2566 10goN31 25% 1&:071901A:S:A0UN3T 40% DnUnou

TCAP finls 9 18ou Tausv 25% uu: '8o' 11 62 u. Ulinraluwaaw 3.1 u. _(d19KAU)

uuR.NUsUBIA (TCAP) Tudrinlsanslasuna 3 ua: 1,934 duuin WUTu 2% onlasunanou ruu 9 1Gouldlnerinlsans
5,694 d7UUNN IWUTU 25% 91nvaaidednulnou Tdwarls TTB-MBK $oufioonnAUdISoauInuNagnsnIsinudaaou
nNsavNuUluUSUNgouIa:uSyNSoU Ila:NsugNgduIiolIusUBIaWad AU "NSVAS WaUUSU" Iu: "5o" 101 62 u1n uovrinls
U 66-67 launsvy Udduwagw 3.1 undoru dad 6%
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CHEWA InsudodoniiWu UnsowaniAsuo:s1od_(Auru)
CHEWA Insudodormifu @3 Inerlsiiu 75% 18onaoutdinsuo:s1od WAanWusiis "ury uu 1fiesa" 1s3 Backlog IGUKUN
dn 1,195 &uunn dovlAvrinegoauiadnanlasuna 3 §2s guriuwussio mMads:niAlddul 2567

PSH a® 6 Iasonisinl Insgoauneiduwosa odoniwWuisasuasau_(riuku)
PSH 1a3guilalasonistny 7 wudruunn Jundndoniwuoinidu 6 wuduuin AugafivUkdn inuidse Q4/2566 1aula
ndlAuY @3/2566 Insonissodniweu unuguldUdsneld 2.8 ndudruuin odormWu-nauioasiASKUU

PsH Tuudnaon 5,039 a1u GnUd 4 wudau dusieldla_(dnoRu)
PSH Uubksreladdlan3nUnounrild 28,640 d1uunn angaquudndon 5,039 druuin neoangoviindovoold 4,000
auunn wsoudalkiudn 6 Tnsonis YaAIsou 7,000 &uuin

PRI venagauldonne ssiioUaredarintolo_(nuku)

PRI Tasuna 4/2566 1GuninuengguanAnauitdkuielkudoidov oastonisidulagodiu Tuswaviu 9 idounsnt 2566
nonasneld 1,346 druunn 1aula 122% n:gidruienvtlnerinlsanssou 281 &uuin 1Gula 79% ssiioUanadn o1 ssiio
antdonglu ta:aadoiwosiwos ﬁuun’uasﬁo New High

FTI snssfiowdaduA Juua Free Zone nuu_(nuru)

FTI ldifigSaonunoasiolsovnundaduAn oonwaanturilnd veneaiun wsoudasounuwusidas Julua Free Zone ruu
sshivlaauuwu dou 9 1Goul 2566 Tnerls 41.92 druuin gon3riilsnol 2565 KAVUENEAIINUSIKUNE "Aquatek” AU
shelawu

SEAFCO finlswo 399% auviuluiio 1.4 wua._(riuriu)

SEAFCO dusuviugonnats1o 300 a1uuin ryundndonua: 1.4 wuduun sovsusialddoitoviionaol 2567 Uulo
SgunaguUs:yaviudaltovyovnsousnuovl 2567 AuduAisY 400 uanluns:nu wsoulurinlsvoa @3/2566 o 399%
Un3ips:KRUSUIWUUSUNtUNsAnlsUNGdU 29% iu: "Bo" 101 4.50 UIN

'6.n1s819" finlsarudia BEM n1vasu-snlwlad _(d19ru)

cK ludrnlslasuna 3/66 n31 641 druunn 1aula 12.2% onUnou uru:Nou 9 1doula 35.51% onnissussialdlasonns
Thed Moaneduoold snlwnod talsowinnasows:utw lusn4 Us:iouldninlsgoaalusou 5 U 1danune 27 uan anu BEM U
ace Q3 rils 970 &uunn susseldnivdou-snlwiwaww UninduiBuanaddu 1 10.40 un

sisB Waawlnku $rusuliniSeudud 2566 1undndi_(Auru)

SISB ingwavulasuna 3/2566 Usnaldsou 492.61 auunn IWUTU 14.20% onnlasunah 2/2566 SuondavdunisSaunving
la:cvBaINUISsUWLTURdvIdalsvSsuawlkd 2 1KY NoaEUIUUNUS lla:s:eov dotudldulasuna 4/2566 dcdoltov
IGurtNugngsusUNULlUlsVSsUaNUNIaU aduauul 2566 STuUDUUNISEULINNI DKUY

DITTO auvunvUn:aith sawduosTsuosunusy_(Huru)

DITTO laadouns:ualAsugio lv3sraldonnisuieia:usnislasuna 3/2566 gars 552.06 A1UUN IWUTU 91% Aurinls
96.58 &UUTN IWUTU 37% dduou 9 IdouNsNANls 269.97 &uUNN IWUTU 40% yuSNIssoWdIDS-Tsluas BIAUOSE LISY
Aanvl 2566 N=aldnituou

DITTO Tu3 9 1dou finlswo 40% Bs1eldnisung+uSnIsIWL _(U12KU)
DITTO wosuade! Tasuna 3/66 rinls 96.58 duunn 1a 37% kuu 9 1Gouusn fMlsifiou 270 &UUTN W 40% Uukonotn:g
101 ndvseldonnisuieua:usnisiwuducolto

SFLEX druruiruldvringidu Gniduavnui3gauiurkuu_(Auku)

SFLEX uusliulasuna 4/2566 waviuldu sodnwaaoulinuusdnssuluiuauy iidous.n. 66 U UutonoUrin All Time
High s181aU 2566 1a: 1.85 Wuduu1n drudunugvoglunisuskisvansld iosnununsduduirkiio 23-25% (A nona
gnsuula 3 Ju Igsuinsvssivaulagoguluounna
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'PLANB' lu3s18ld @3/66 nuandlnii 2,157 d&uuan_(Auru)

uuo.wau U Oide Tudwads:nounisonnnisdiidussiiolulasuna 3/2566 aunsnasivsieldsou 2,157 d1uuin 1Gula
227%YoY gogaiduUs:3aAraasiudoudnodousdnun ta:atuisnasiosieldsounudounson 5947 druuin idula
281%YoY la: 67.7% WollSuuingunulasuna 3/2562 dowalidninlsansn 620 auuin 1aula 37.7%YoY a: 19.4% 100
WSguifeunulasuna 3/2562

Rs firlsooalnulo sisB rinlsla 29% _(d19Ku)
RS lydlasuna 3/66 rinlsooalnulo 1,182 druunn laww 1,347.3% Gnu SISB ooalasuna 3/66 TUrinlsgns 128.53 dquuin
1aula 29.25% rnavidalsviSguanunlrnu-vangaiuidu dodrurynulasuna 4/66 15U

JKN aoguw "$ndiRud’ wandounugiioRun u n.a.a. 1Sod1dunas 4 o _(d19RU)

“LIABU" auIw "KTRUN" Us:nAgniandssuifioAun 6 SU Inganu:Uo90u "Wnins:nd" ndvraduaanianay
SuAnsovuoWuwlUids arga n.a.a. valARiioAun JKN GaaludoyalneonunisdurdisovuoWuwionisogoindsda A1a
grs:ndAun 7 SU aAn 3,195 d1uunn s:an! AudainuiioAUNdUUDlA N.a.0. 1SANTUNIS 4 Jo KvSendIs:rUAUN
norualaswdunelu 30 3u

PJW Uauouunsy 9 iGounaviunsy rinls 123 ala 71%_(furu)
PJW Ts3waviuvaa 9 1douusnt 2566 waarls 123.22 d&1uunn Wudu 7119% gon3arilsnoluovl 2565 aonginsuo:
s10a1GusUIuU wSouasy New S-Curve KUUU 2567 wavnulanions:daa

BLC ly3wosuidu 9 1dourinls 100 a. Ao wdovNIsEIWY_(rTURU)
BLC wosuidu 9 1douusn rinlsn=a 100 druunn la 14.6% 0s1eld 347 auunn owithsreldiculandsta: 200 dquuin
snugngdoonIuNIsYasInUNewaanturisnanulnurnuuuisou sususshelanelulasunaganievootd

AAV USuI§un1oduninisu hyuwavauldoinedolo_(riuru)

AAV SuSUliUNOUITN BaouwuldaIduNoIBevikU-Su USunagnsiasuiduniorinidunvduldey ASdon dovnv uiin Uuto
Tasuna 4/2566 waviuisvAdgogavovl nuuwav unvUiduluaultdn 2ousguIawoISUIUIASNISEd8Indon G
asswandadu AdUAUNIasNsNS:AuNIsrovifganvlu-avds:inAdaltoy dudn3insi:ALu: "Go" 101 2.80 uNn

AOT RUAIAUAY 75% ns:AUIRYI0USUSEIWS _(110RU)

“ronnAgnulng” Salusy IS0l aaAMAUAVEVEQ 75% ISUW.8. 66-0.A. 67 UTU 5 IGOU NS:GUENEMSTUIWUINEDTUEID
QKU1 SUNASNSIEISUNRDVINEOIU ANFAGNIU BUIde tiasldrndu dnuds:su AOC UulpEoaIWUINEdTUlKUSN 25%
NANSWNISTUNQKUNDIGN 1.9 1dUIREOTU

LEO wiin SHANDONG U1g1-dvoonduAt unaaradudwla_(Auru)

LEO Us:mAdudolgonagnsnu SHANDONG PORT GROUP (SPG) 91ndU avuliuAusoulo wauungsionisavoontias
dngn&uAn noinuasnssunildunaliaaua:naliusudy soufivauAidusg lusduuudanduta:gsosy ATAUNIW INSQ
unasgiuavoon SasrkuneskawUsIinASU-Ing

xo iuladwaalnu! sheldwula:wudau _(¥1oRu)

X0 Ty3wosu 9 Tignaanaru goauiguenedd 3 I rlswo 9 inn angaruvuiwu 200 duuin avnuladwaalkd Aaasiv
goaunglhniuUa: 1,000 d1uun sovsuoolaosauilo Iwe Huy Fong Foods anTu‘ﬁu anAduvnansaviaiasull rav
nauuwWaauoauINdu dowadiiausieduluaaia wsoud U 66 soauren:aldn 50%

KCG s1A1$2V 16.82% WUSKIsgussiodvad Tasuna 4 Tasulotsu_(u1oRu)
27Ul (14 W.8.) KCG $1AMKRUSIORUN 16.82% WUSKISERUWIURUNASOIISNUUADIAITNNSAIU SET GUN0:unUSSEnIAavnu
wSougssiiogod tusliunamulasuna 4/66 lasulobsu nuunotsialdww 2 nan

STECH Wulolasuna 4 usu quuinaonuuu 1.3 wudiu_(d19Ru)
STECH uguiAnolasuna 4/66 usu! quudndonyaAn 1,300 duuin SodnUdndn 600 duunn aaus:yaviulkdcoltoo
wSoudusowauls:yaound 1 wuduun Uutkesnalatd 2,250 &uuin
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cIviL Uavaa 9 1dau rinlsns:qa 3,000% A1lES18USHISaa _(¥19KU)

cIviL T3 9 1dou rinlsans 6715 d1uunn lans:a!l 3,278% USKIsAUNUATU ANE9N8anaY 11% &oURANIVSSAD 1SV
uaulASVNISOUIWU IWUADUEIUISOINISHAnISIus:AuGdoitoD

BTSGIF 919AUIDUNU KUd®a: 0.208 U. Uan.sSuIdU 12 s.A. _(U¥12KU)
novnussulAsVaESIOWUFIUSUULUdVUDasUNIVSTY Ohloalnsn (BTSGIF) 1038UsngAUDUNU 0.208 NN vaalasuna
3/66 WiforlsuSUAUINUNU 12 5.A. 66 WSoUMNKUQIUTUIASDVKUNY XN SUf 23 w.e.d g BTSGIF Juianua:ausiudu
12,116.8 &1Uu1n novnut Svlianuisnsneduduwaliinitionussaonudinsulasunad

LHHOTEL 1311nsa 17 w.8. uonduwadusnndn 10.5%_(d19KHU)
novnsad LHHOTEL 103gudnnusensadiwunuiinfovigduusniuaatanannswe Sui 17 w.o.d nendvaonuinuiay
nswedulkulsousy 2 ukofuwnen Us:unrunisdasinissnaUsdestiaouinutusnnan 10.5%

TIPH GUUSUNanN 'Insurverse' 1I510a104 Tu 5 U_(d19KU)
uuD.AWE NEUY (TIPH) 1038U&Y “Insurverse” 131 SET n1efu 5 U wsoudodnideds:Aufen3n 5 wuduuin dufiweg
Js:une (TIP) 9 1dou rinlsans 1,304 dwuun la 61.8%

TIPH aulorinls 1.2 wua. uS¥nanautinlsdoula_(Auru)

TIPH rinls 9 1@ounsn 1.24 wudruuin ladu 60% Unlagusdnan TIP Assiougngddda:noudnidusoun:a 2.3 ndudnu
un WUTdu 6% lag TIP Jrinlsansla 61% wSouWuAUUSUN Insurverse Us:Aunaddna iGuladaidov 10nkungodoldn
aannelu 5 U

TaM s19ld 9 1dau Gologu @4 lado Idsn EV nuuwasa_(d19Ku)

UUR.AADIBUM (TAM) g 9 1dou sreldsoulanan 2,829 duuin Wudu 3% cnUnou ruuriilslasuna 3/66 1a: 212 du
UN WUTU 10% o nlasunanou navssiods:uidulanods:Ausneud Us:Augunwia:auaina 1olasuna 4 10glotsu
vovssiious:Au loglawnus:Ausn EV

TaM Wurinlsn3t 206 duu. Tavinelotdu-10usnd3wo_(ruku)

TaM vu 9 1dourinshgldla 2,829 druunn finls 206.9 druun wsouiassusudodeuonlAvringUanet lo85ussiio unu
Insvasvdvauta:UssinsilasulUryussioiduladoidoy 91nA2UAvIaAIEIN8AIUNISSNEIWENUIE SoUfions
RovIREoARNANKUUUSAUIAUNIOUENEAD SoUIlesnd31dNgyovdoony Bo TaM TgnuanAnaudiwudu

FEMS n.a.0.uunivIway 1dvurelowloRuldn SET_(HuRu)
FEMS n.8.0.Jun0U0WaY 1dudune IPO $1UdU 320 &MU 101 SET s:auduavnuinsovdnslhnuiasuinalulag venerindy
NSWAOFUABIENNSOUNE IWUTEaEUASUIVS WSOUUENEWUNISOVIULAAGVEUAT aSvlonala:AngnIwnISugodu
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) 489.83 34,827.70 1.43% 1.59% 5.37% -0.34% 5.07%
NASDAQ 326.64 14,094.38 2.37% 215% 9.67% 3.40% 34.66%
FTSE (UK) 14.64 7,440.47 0.20% 1.09% 1.62% 0.69% -0.15%
NIX (Japan) 110.82 32,695.93 0.34% 0.39% 5.95% 1.42% 25.30%
SSECI (China) 9.54 3,056.07 0.31% 0.56% 1.24% -3.78% -1.07%
SET (Thailand) -1.09 1,386.04 -0.08% -0.25% 0.30% -8.86% -16.94%
KS11 (Korea) 29.49 2,433.25 1.23% 0.98% 6.82% -5.35% 8.80%
HSKI (Hong Kong) -29.35 17,396.86 -0.17% 113% 1.66% -6.37% -12.05%
FTSTI (Singapore) -2.02 3,104.66 -0.07% -0.07% 1.20% -3.96% -4.51%
KLIT (Malaysia) 6.54 1,451.72 0.45% 0.45% 0.66% -0.59% -2.93%
PHCOMP (Philippines) -5.26 6,110.88 -0.09% -0.83% 2.30% -3.55% -6.94%
TWII (Taiwan) 76.42 16,915.71 0.45% 1.40% 571% 2.80% 19.65%
JKSE (Indonesia) 2375 6,862.06 0.35% 0.78% 1.63% -0.77% 0.17%
BSESN (India) 0.00 64,933.87 0.00% -0.50% 1.66% -0.72% 6.73%

71N Bisnews

Money Market Bond Market Data
MLR rate (BOT) 7.03 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.45 US 2 Years 4.84 5.05 -20.10
BIBOR-ON (BoT) 2.50 US 10 Years 444 463 -19.84
Forward rate (Off-shore) - THB 2Y T-Bond 2.55 2.57 -2.60
RP-1 day (BoT) 2.50 THB 10Y T-Bond 315 314 1.60

Currency Market

Current Previous % Change
THB / USD 35490 35.980 -1.36%
JPY / USD 150.545 151.683 -0.75%
CNY / USD 7.251 7.288 -0.51%
USD / EUR 1.087 1.070 1.64%
AU": Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
PTT 33.75 1.50 116 DELTA 78.50 -0.95 -0.76
OR 19.20 6.08 1.08 EA 42.25 -4.52 -0.61
BDMS 2575 1.98 0.65 HANA 44.25 -13.24 -0.49
PTTEP 162.00 125 0.65 ADVANC 223.00 -0.89 -0.48
AOT 68.25 0.74 0.58 GULF 44.50 -1 -0.48
TOP 48.75 263 0.23 IVL 24.00 -4.00 -0.46
CPAXT 27.75 0.91 0.22 CBG 71.00 -6.27 -0.39
BCP 4375 417 0.20 CPN 6575 -113 -0.27
SPRC 8.05 6.62 0.18 CRC 3825 -1.29 -0.25
SCB 98.50 0.51 0.14 BBL 152.50 -0.97 -0.23
SET Index 1,386.85 -0.02 -1.09 SET Index 1,386.85 -0.02 -1.09

Aun: Bloomberg
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STOCK CALENDAR

shoBonannswenldAruorudud (01 n.A. - 31 5.A. 66)

Us:inn
SET50 ARULTN: TLI, WHA
KUDON: JMT, JMART
SET100 ARULON: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI
AuooN: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD AU IVL, JMART, RCL, SIRI, STA, STGT, TASCO

Auoon: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
AU AAI, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
AuooN: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
s,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS
AUoON: AJ, DRT, INTUCH, SAMART, VNG
SETTHSI KU M-CHAI
KRuooN: AJ, DRT, ITEL, SNC
SETWB AU AAV, AOT, BA, BTG, CENTEL, MINT
AUDON: RBF, RCL, SABUY, SINGER, TVO, VIBHA

3/a/U “ Js:inn | 97uduhu | dasiddu [ saAn daasslh / hueika

15 W.8. 66 GCAP RUIWUNU 1,984,126 1CD : 0.504  dQasssiWo Advance Opportunities
1,984.127C Fund 1 [3&n5udavaniwriuridao
aNw ASON 5/2566 I1UDU 1,000

ruoe WuRUaIJISIUDU 1,984,126

KU
Suldansudavaniw : 10 w.e. 66
SuRiBudoune ;15 w.e. 66

Cash Balance

S:GU 1: AMUATUDTUDVISUTOUNY 11a: Cash Balance

Ex-Dividend (XD)

Kannswe SungulAdovruny wuduwa (cdoru) souwaus:nounIs Susneduna
PINGANSO 11/09/2566 0.03925 16/11/2566
LPF 01/11/2566 0.2112 01/06/66-31/08/66 17/11/2566
COCOCO 02/11/2566 0.20 17/11/2566
MC 02/11/2566 0.36 01/07/65-30/06/66 24/11/2566
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Equity Play of the day

nannswe
PCC
BAREIT
TMILL
AAPL80OX
LHSC
QHPF
DIF
POPF
PPF
RAM
SIRIP
MSFT80X
CPNCG
FTREIT
SPRIME
DCC
PTL
BOFFICE
CPNREIT
ICHI
KTBSTMR
GUNKUL
ICN
IMPACT
INETREIT
KUN
SFLEX
SPC
SUPEREIF
TPRIME
WHA
WHAUP
ALLY
AMA
BKI
DMT
FPT
PSL
SAAM
TAN
TKN
TNR
TRP

SuRdulndovruny
02/11/2566
08/11/2566
08/11/2566
10/11/2566
10/11/2566
10/11/2566
14/11/2566
14/11/2566
14/11/2566
14/11/2566
14/11/2566
15/11/2566
16/11/2566
17/11/2566
17/11/2566
20/11/2566
20/11/2566
21/11/2566
21/11/2566
21/11/2566
21/11/2566
22/11/2566
22/11/2566
22/11/2566
22/12/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
22/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566
23/11/2566

Pwuduwa (coru)
0.06
0.20
0.08

0.1600
0.1250
0.2264
0.1803
0.1909
0.20
0.065

0.2403
0.1870
0.15
0.017
0.05
0.1458
0.2570
0.50
0.1765
0.06
0.15
0.10
0.2007
0.035
0.045
0.60
0.02950
0.1028
0.0669
0.06
0.1600
0.15
375
0.35
0.40
0.05
0.06
0.50
0.10
0.25
0.10

sounaus:nounns
01/01/66-30/06/66
01/07/66-30/09/66
01/01/66-30/06/66

01/07/66-31/08/66
01/07/66-31/08/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66

01/07/66-30/09/66

01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66
01/07/66-30/09/66

01/07/66-30/09/66
01/07/66-30/09/66
01/01/66-30/09/66
01/07/66-30/09/66
01/01/66-30/06/66
01/01/66-30/09/66
01/07/66-30/09/66
01/07/66-30/06/66
01/01/66-30/09/66
01/01/66-30/06/66
01/01/66-30/06/66
01/07/66-30/09/66
01/07/66-30/09/66
01/01/66-30/09/66
01/01/66-30/09/66
01/07/66-30/09/66

01/07/66-30/09/66
01/01/66-30/09/66
01/10/65-30/09/66

01/01/66-30/09/66
01/01/66-30/09/66
01/07/66-30/09/66
01/01/66-30/09/66
01/01/66-30/09/66

Suvnelumna
20/11/2566
23/11/2566
23/11/2566
13/12/2566
29/11/2566
29/11/2566
08/12/2566
04/12/2566
04/12/2566
30/11/2566
04/12/2566
15/01/2567
04/12/2566
30/11/2566
04/12/2566
06/12/2566
04/12/2566
15/12/2566
07/12/2566
06/12/2566
07/12/2566
06/12/2566
08/12/2566
08/12/2566
07/12/2566
08/12/2556
07/12/2566
08/12/2566
08/12/2566
08/12/2566
08/12/2566
04/12/2566
22/12/2566
07/12/2566
08/12/2566
08/12/2566
13/02/2567
08/12/2566
08/12/2566
07/12/2566
07/12/2566
08/12/2566
08/12/2566
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Kannswe SuRgulAdovruny wuduwa (cdoru) souwaus:NounIs Susneduna
AIMCG 24/11/2566 0.0800 01/07/66-30/09/66 13/12/2566
AIMIRT 24/11/2566 0.2230 01/07/66-30/09/66 13/12/2566
AMATAR 24/11/2566 0.16 01/07/66-30/09/66 15/12/2566
BA 24/11/2566 0.50 12/12/2566
B-WORK 24/11/2566 0.075754 12/12/2566
FUTUREPF 24/11/2566 0.2095 01/07/66-30/09/66 12/12/2566
GFC 24/11/2566 0.15 01/01/66-30/09/66 12/12/2566
WHABT 24/11/2566 0.1750 01/07/66-30/09/66 12/12/2566
WHAIR 24/11/2566 0.1369 01/07/66-30/09/66 20/12/2566
WHART 24/11/2566 0.2590 01/07/66-30/09/66 12/12/2566
AKR 27/11/2566 0.015 01/01/66-30/09/66 08/12/2566
BGC 27/11/2566 0.06 01/07/66-30/09/66 13/12/2566
EPG 27/11/2566 0.12 01/04/66-30/09/66 08/12/2566
KAMART 27/11/2566 0.09 01/07/66-30/09/66 12/12/2566
LHK 27/11/2566 0.14 01/04/66-30/09/66 08/12/2566
PRM 27/11/2566 0.10 01/01/66-30/09/66 14/12/2566
SRS 27/11/2566 0.13125 01/01/66-30/09/66 13/12/2566
TIPCO 27/11/2566 o 01/01/66-30/09/66 12/12/2566
APURE 28/11/2566 0.15 01/01/66-30/09/66 13/12/2566
HANA 28/11/2566 0.50 01/01/66-30/09/66 13/12/2566
LPH 28/11/2566 0.03 01/01/66-30/09/66 08/12/2566
SMD 28/11/2566 0.15 01/01/66-30/09/66 13/12/2566
SPI 29/11/2566 0.20 13/12/2566
TNH 01/12/2566 0.60 01/08/65-31/07/66 20/12/2566
PROSPECT 06/12/2566 0.2200 01/07/66-30/09/66 21/12/2566
SIA19 06/12/2566 03/01/2567
2/a/U AU Us:inn dasnaocu s1AN KUYIRQ
20 Q.A.-15W.e. 66 | MBK-WI AuBoug 1:11396 26326 | s:0aNSIGANS : 31 Q.A. - 14 W.U.66
wuanwidunannswe : 16 w.e. 2566
250.A.-17we. 66 | PLANET-WI AuBoune 1:1 2 S::10aNISIGENS : 02 -16 W.8. 66
wuanwidurnannswei : 18 w.el. 66
01-24 W.e. 66 INET-W2 AuBoung 1:1 4.50 S::10aNSIGENS : 09 - 23 W.8. 66
wuanmwidunannswel : 25 w.el. 66
07 - 30 W.8.. 66 DOD-W2 AuBouny 1:1.0069 17.8774 | s:g:0annsIGaNS @ 15 - 29 W.e. 66
wuanwidunannswe : 01 6.n. 66
07 - 30 W.8.. 66 ICN-W1 Audouny 101 1 S::10aNSIGENS ¢ 15 - 29 W.8. 66
wuanwidunannswel : 01 6.n. 66
21we.-146.0.66  ANAN-WI AuBouny 11 1.65 S::10aNSIGENS : 29 W.g. -13 5.A. 66
wuanwidunannswei : 15 5.n. 66
28 w.e.-215A.66  NCAP-WI AuBouny 11 7 S::10a1N1SIGENS : 06 - 20 5.A. 66

wuanwidurannswe : 22 s.n. 66
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SCM-W1 FuBouny | 1:1.0761 8.36 S::10aWNSIFANS : 06 - 20 5.A. 66
wuanwidunannswe : 22 6.n. 66
04 - 28 6.. 66 PORT-W3 RuBouny 1:1 3.30 S::10aNSIGENS 1 13 - 27 5.A. 66
wuanwidunannswe : 29 6.n. 66
206.A.66-12U.A.  SOLAR-WI RuBouny 1:1 2 S::10aNSIGENS : 28 5.A. 66 - 11 U.A.
67 67
) wuanwidunannswe : 13 U.A. 67
NOBLE-W2 AuBouny 1:1.053 7.597 S::10aNSIGENS : 28 5.A. 66 -11 U.A.

67
wuanwidurannswe : 13 U.A. 67

Ex date: XR / XW / XT / XB

Date oAU  Usunn J1UdUAU d9as1dou s1AN KUYIRQ
17 Q.A. 66 | JCK XR 3,465,833,184 1C:INC 030 | JUvovBoliaiIS:ATRU 14 - 20 W.8. 66
19 Q.n. 66 | POLAR XR 2,212,902,959 2C:INC 0.01 SuvovBola:ins:ANAU 29 W.e. - 06 5.0,
66
20 Q.A. 66 | CV XR 2,560,000,000 1C: 2NC 1.00 SUvovBollaiNS:ANAU 06 - 10 W.E. 66
cVv XW 1,280,000,000 2NC: W 0.00 | CV-WI:W:1C @ 120079 5U
30 Q.A. 66 | ALPHAX XR 4,646,406,094 1C:INC 0.25 SUvOVTOIABNSAAU : 24 -30 W.E. 66
300.n.66 | B XW 2,691,335,951 3C:1W 0.00 | B-W8:1W:1C @0.30 91g 3U
02 W.g. 66 | SDC XR 31,176,169,980 1C: 2NC 0.05 | duvovBoluains:ANAU 18- 22 5.A. 66
07 W.g). 66 | TVDH XW 584,122,864 3C:1W 0.10 TVDH-W4 : 1W:1C @0.40 01g 1U
09 W.g. 66 | CHAYO XW 113,719,653 10C : W 0.00 | CHAYO-W3:1W:1C @9.0001¢ 2U
09 wW.g.66 | COTTO XB 4,450,000 | 2311404COTT SUvoVTOIAENSANRU 29 W.E. - 06 5.A.
0 :1SCGD 66
09 W.g. 66 | SCC XB 153,685,000 | 7.8082SCC:1 SUvovBolaBNS:ANAU 29 W.E. - 06 5.0,
SCGD 66
13W.g.66 | UMS XR 143,149,949 8C: INC 1.40 SuvovBola:Bns:ANAU 12 - 18 5.A. 66
14 We. 66 | META XR 32,804,173 85C : INC 0.24 SUvOVTOLABNSANKU 06 - 13 5.0, 66
14 We. 66 WHART XR 195,899,000  1C:0.0598NC SuvovBollains:AKUdgavNu/
KnuouNnsad 01- 15 5.A. 66
22 W.g. 66 | Cl XR 213,319,173 5C:1INC 0.53 SuvovBola:dns:ANAU 08 - 15 5.A. 66
27 W.g.66 | CMO XR 280,962,733 1C:INC 0.70 SuvovBola:ins:ANAU 15 - 19 U.A. 67
28 W.E.66 W XR 197,022,678 5C:1INC 1.00 SuvovBolains:ANAU 15 - 21 6., 66
28 W.g. 66 W XW 197,022,678 INC : W 0.00 | W-W6:1W:1C @1.50 01g 3 U
29 W.g. 66  FTREIT XR 220,000,000
30 Wg. 66 | APEX XR 8,068,998,702 1C:2NC 005  JuvovBolas:ANAU 22 - 28 5.A. 66
04 5.A.66 | TRC XR 2,396,786,710 4C:1INC 0.20 SUvoVBoIABNSANAU 18 - 22 5.0, 66
205.A.66  GIFT XW 440,541,149 3C:1wW 0.00 | GIFT-W21W:1C @1.60 071U
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Date oAU  Usunn J1UdUAU dasdou s1AN KUYIRQ

216.n.66 | HYDRO XR 207,950,336 1.50C : INC 0.30 SuvovBolains:ANAU 18 - 24 U.A. 67
216.n.66 | HYDRO XW 155,962,752 2C:1W 0.01 HYDRO-W2:2W:1C @0.40 o1g 3 U
27 6.A.66 | META XW 252,726,127 45C: 4W 0.00 META-W7 : 1W: 1C @0.36 01¢ 11 10oU
03 U.A.67 MACO XW 2,029,494,045 4C W 0.00 MACO-W5:1W:1C @1.50 ©1g 3 U

04 U.A.67 RS XW 106,974,550 10C: W 0.00 RS-W5:1W:1C @6.00 01g 2 U

24 Un.67 | TGE XW 314,285,715 7C:1W 0.00 TGE-W1:1W:1C @1.00 07g 1T

Derivative Warrants

3/a/U AU Js:inn KUTYIKQ
13-15 W.&. 66 BGRIM13C2311A ruBoue SurinnisBouneganie : 10 W.g. 66
BTS13C2311A AuBouny SuritnsBouedane : 10 W.e. 66
BYD13C2311B AuBouny SuritnsBouedane : 10 W.e. 66
DOHOME13C2311A ruBouny SurinsBouiedane : 10 W.e. 66
ERWI13C2311A ruBoue SurihnisBounedanie : 10 w.u. 66
FORTH13C2311A ruBoue SurihnisBounedanie : 10 w.u. 66
GPSCI13P2311A ruBoue SurihnisBouneganie : 10 w.u. 66
KBANKI13P2311A AuBouny SuritnsBouedanie : 10 W.e. 66
KCE13C2311A AuBouny SuritnsBouedanie : 10 W.e. 66
NEX13C2311B ruBouny SurinsBouedanie : 10 W.e. 66
SCB13P2311A ruBouny SurinnsBoungganie : 10 w.g. 66
SNNP13C2311A ruBoue SurihnisBoungdanie : 10 w.g. 66
STGT13C2311A ruBoue SurihnisBouneganie : 10 w.u. 66
TLI3C2311A AuBouny SuritnsBouiedanie : 10 W.e. 66
TOP13C2311A ruBouny SuritnsBouedanie : 10 W.e. 66
14-16 W.8. 66 DOHOME13C2311B ruBouny SurinsBouigdanie 13 w.e. 66
GLOBAL13C2311B ruBouny SurinsBouigdanie : 13 w.e. 66
PLANBI13C2311A ruBoue SurihnisBoungganiy : 13 w.e. 66
PTTI13P2311A AuBouny SurihnsBouieganie 13 w.e. 66
AWADI13C2311B AuBouny SurihnsBouieaanie 13 w.e. 66
15-17 W.8). 66 CPNO6C2311A ruBouny SurinnsBoungdanie : 14 w.e. 66
KBANKO6C2311A ruBoue SurinisBoungganie : 14 w.e. 66
SCGPO6C2311A ruBouny SurinsBouiedanie : 14 w.e. 66
16 - 20 W.8. 66 PTG13C2311A ruBouny SurihnsBougaanie : 15 w.e. 66
PTTEP13P2311A rudoue SurihnisBougdanie : 15 w.g. 66
SIRIN3C2311A rudoue SurihnisBougdanie : 15 w.g. 66
STA13C2311A ruBoune SurinnsBounggame : 15 w.e. 66
22-24 W.8. 66 BBLO6C2311A ruBoune SurihnisBougganie : 21 w.g. 66
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3/a/U Au Js:inn KUIEIKQ
PTTEPO6C2311A KIUBOUNY Sunnsdounggame : 21 w.e. 66
SABUY06C2311A ruBouny SurihnsBougaanie : 21 w.e. 66
29 Wg.- 016.A.66  AMATAO6C2311A ruBouny SurinsBougaanie : 28 w.e. 66
DOHOMEO6C2311A AuBouny SurinsBougaanie : 28 w.e. 66
EAO06C2311A Audoue SurihnnisBoungdanie : 28 w.e. 66
GULFO6C2311A ruBouny SurinnsBoungganie : 28 w.e. 66
KCEO6C2311A ruBoue SurihnisBoungganie : 28 w.e. 66
PSLO6C2311A ruBoue SurihnisBouneganie : 28 w.e. 66
SET5006C2311A AuBouny SurinsBougaanie : 28 w.e. 66
SET5006P2311A AuBouny SurinsBougaanie : 28 w.e. 66
30 Wg- 04 5A.66 | SET5013C2311A AuBouny SurihnsBougaanie : 29 w.e. 66
SET5013P2311A Audoue SurihnisBoungdanie : 29 w.e. 66
01- 06 5.n. 66 EA16C2311A ruBouny SurihnisBoungdanie : 30 W.e. 66
GULF16C2311A ruBoue SurihnisBoungdanie : 30 W.u. 66
JMT16C2311A ruBoue SurihnisBoungdanie : 30 W.u. 66
PTTEP16C2311A AuBouny SurihtnsBouiedanie : 30 W.e. 66
SCB16C2311A AuBouny SuritnsBouiedanie : 30 W.e. 66
TIDLOR16C2311A AuBouny SuritnsBouiedanie : 30 W.e. 66
New Derivative Warrants
2/a/U nannswe DW : AUarud1vdv shAudavaniw(uin) duruaony
14 W.g. 66 SET5013C2403B 0.08333 1,000.00 02/04/2567
CHG13C2404A 0.60:1 368 11/04/2567
JMART13C2404B 450:1 19.00 11/04/2567
SET5027C2403B 0.16393 1,075.00 02/04/2567
BDMS13C2404A 7.20:1 33.00 11/04/2567
SET5041C2403D 0.09709 1,025.00 02/04/2567
RCL13C2404A 4:1 25.50 11/04/2567
WHA19C2404B 0.58:1 6.40 11/04/2567
OR13C2404A 2601 23.50 11/04/2567
JMT41C2404A 1110:1 36.50 10/04/2567
COM719C2404B 3.87:1 30.75 11/04/2567
TLI41C2404B 4171 12.00 10/04/2567
BH19C2404B 2854 :1 303.00 11/04/2567
CBG41C2404A 9.50:1 93.00 10/04/2567
BH41C2404A 27.50:1 296.00 10/04/2567
15 W.&. 66 TIPH13C2404A 9.50:1 40.00 11/04/2567
JMT13C2404B 4:1 33.50 11/04/2567
CBGI11P2404A 450:1 5225 07/05/2567
COM741C2404B 370:1 29.60 10/04/2567
HANA13C2404B 101 60.00 11/04/2567
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2/a/U

*HUNYINQ

rnannswe
HANA13P2404A
KCE13C2404A
FORTH19C2404A
JMT19C2404B
SCB41C2404A
KCENC2405A
BH13C2404B
JMART41C2404A
TRUE41C2404B
SCGP11C2405A
TOP11C2405A
PTG11C2405A

DW : RUairyd1odo
4:1
8:1
5:1

4.92:1
6.94:1
12:1
30:1
3.80:1
1.94 :1
10:1
10.70:1
3.20:1

saAdavaniw(uin)
28.50
71.50
27.00
32.25
120.50
70.00
304.00
19.50
7.25
46.25
60.25
8.80

duruaoy
11/04/2567
11/04/2567
11/04/2567
11/04/2567
10/04/2567
06/06/2567
11/04/2567
10/04/2567
10/04/2567
06/06/2567
06/06/2567
06/06/2567

C = Auadry, NC = AUanUnyln/Auiiwunu, W = ludnAtguaaodns, P = AUUSUENS, NP = AUUSUANSTKU/AUlwunu

SD = Auduwa,

TSR = lunaavanslunisBoruwunuilouansld, Cb = AurdiUavaniw

*pnansavudvarindulagonfudoyandamuionunavilfondondsidodndaduunidoo tla:/rsonndov Joyaonod
nsunfuwuiduilasunda
usUNY lugiuguna:liisusoviivAuAsUNdUaUYSNIKSDNNADVUDVTDYAdINETD
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o M W N

o M W N

THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

November November 1-14 November 2023 3 Jan-14 Nov 2023
14 13 10 9 8 14 13 10 9 8 NET BUY NET SELL NET BUY NET SELL
PTT 625.3 171 -83.5 125 -19.5 HANA -339.9 120 -58.8 753 -14.4 BANPU 1,2842 BDMS -1,546.9 CPALL 7,948.3 AOT -12,503
BBL 4119 -2486 90.5 -9.6 48.8 BH -142.4 -8.5 479  -2455 -38 KBANK 10526 CPALL -1,2623 PTTEP 58215 KBANK -10,893
OR 3283 -23.5 556 853 223 ADVANC -99.0 140.9 -22.3 -21  -1519 SCB 9771 LH -724.0 TTB 51086 LH -7,050.3
BANPU 2831 4529 129.3 72.5 -44.7 'LH -88.2 -16.6 -70.6 -27.4 -14.5 BCP 813.2 BH -653.6 BBL 4,922.7 KKP -3,920.1
TOP 2353 1411 48.8 15.0 -54.5 BGRIM -85.3 315 -37.4 -68.5 499 AAV 6032 PTTEP -571.6 |CPAXT 4,264 CRC -3,885.2
BCP 204.9 451 239.9 50.9 30.6 EA -75.7 -6.1 -31.8 34.5 -4.4 OR 558.2 [KTB -548.5 BDMS 29484 PTTGC -3,6289
KBANK 1655 1493 2346 -659 169.0 KCE -755 809 -6.1 -45 224 PTT 5406 GPSC -501.1 SCC 2,944.2 CPF -2,648.2
SPRC n7z.5 -n.2 199 375 -16.3 DELTA <744 794 -463.5 23.6 -134.1 TOP 367.5 GLOBAL -473.7 TIDLOR 28656 HMPRO -2,616.5
COoM7 1048 -2294 -9.6 -109.1 55 CRC -67.1 445 -135.2 -23.0 55.0 SEE 338.8 MINT -433.4 ADVANC 2,630.9 BANPU -2209.3
JMT 1011 45.8 -149.7 4.6 -20.9 (GPSC -658 -38.0 15.7 -66.7 292 BBL 3332 DELTA -298.6 WHA 2,5853 IVL -2,113.8
PTTEP 96.4 44.2 -120.7 -186.5 -508.3 CPALL -52.6 -12.0 20.0 -4444 -323 SAWAD 269.6 CBG -270.0 |SCB 2,3641 RATCH -2,0934
PTTGC 54.4 457 713 -7.1 -56.4 OSP -49.1 -6.1 228 -34.2 13.8 TASCO 2484 BGRIM -2622 TASCO 2,060.6 PTT -1,998.6
GULF 512 -32.8 55.2 54.7 66.9 CPF -45.9 50 -68.6 -5.5 -14.7 WHA 2158 HMPRO -224.0 HANA 2,017.0 CPN -1,797.1
BDMS 428 -4956 -5 -187.2 -131.3 JMART -39.9 2296 -385 -27.0 -13.4 INTUCH 163.5 BA -200.5 TRUEE 1,626.3 AWC -1,793.1
SCB 381 1047 349 3132 136.7 CPN -385 1131 -161.4 19.3 30 SPRC 150.8 [PTTGC -178.4 [ICHI 1,450.2 DELTA -1,739.6
TKN 36.4 311 -45.0 -12.6 -26.6 GLOBAL -38.0 -388 -98.4 -87.7 -2.2 GULF 145 CPN -174.8 AAV 1,383.8 BEM -1,738.2
KAMART 345 9.7 7.2 -7.5 -0.9 IRPC -304 -21.8 -1.5 -7.0 -3.8 MTC 1054 XO -156.3 BCP 1,360.1 SPALI -1,730.5
TASCO 34.2 15.0 25.9 201 316 AP -29.2 -5.3 -3.2 -8.7 -7.6 ITC 1025 SPALI -155.1 KTB 1,305.3 GULF -1,675.7
INTUCH 326 -33.9 6.9 701 57.0 [IVL -25.9 -20.1 21.7 -13.9 -17.3 TISCO 101.6 AP -151.7 PSG 11409 GLOBAL -1,536.7
SEE 28.2 48.8 -228 -70.9 19.9 SCGP -25.9 -0.5 3.0 411 0.1 IVL 99.1 MEGA -145.9 [CBG 9620 EA -1,505.7
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)
Total Volume Shares % Asof 14 Nov23 % of Asof4Jan23 % of Asof 14 Nov 23
Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paidup Paid up Capital
BANPU 55,390,305 20,145,800 75,536,105 35,244,505 31.56 1 TISCO-P 7300 74.04 7,300 74.04 9,859
AWC 28,196,100 24,647,400 52,843,500 3,548,700 39.37 2 MORE 2,115,742,630 29.48 2,227,426,876 31.04 7,176,748,441
IRPC 18,354,500 33,918,300 52,272,800 -15,563,800 23.60 3 BBL 440,306,961 23.07 429,922,554 22.52 1,908,842,894
PTT 32,919,679 14,379,527 47,299,206 18,540,152 29.22 4 MBK-W4 1,816,692 23.00 2,122,185 12.86 7,898,165
WHA 22,376,400 21,522,070 43,898,470 854,330 2262 5 BCP 248,271,337 18.03 237,957,170 17.28 1,376,923,157
SIRI 25,080,728 14,461,800 39,542,528 10,618,928 24.60 6 BH 121,753,451 15.32 132,972,684 16.73 794,885,942
TTB 26,252,872 12,294,272 38,547,144 13,958,600 20.73 7 AH 53,264,224 15.01 56,171,620 15.83 354,842,012
BDMS 19,905,070 18,239,500 38,144,570 1,665,570 29.24 8 KBANK 339,259,346 14.32 448,486,643 18.93 2,369,327,593
LH 9,600,750 21,399,900 31,000,650 -11,799,150 4575 9 THIP 12,827,372 14.25 13,050,810 14.50 89,999,686
GTV 30,095,500 493,500 30,589,000 29,602,000 29.96 10 AP 437,656,325 13.91 533,936,370 16.97 3,145,899,495
OR 22,739,701 5,254,710 27,994,411 17,484,991 2949 11 GBX 147,030,901 13.50 146,061,078 13.41 1,089,076,392
JKN 14,094,703 13,802,502 27,897,205 292,201 1.94 12 BDMS 2,046,931,017 12.88 2,089,126,408 1315 15,892,001,895
JMT 14,677,881 10,558,803 25,236,684 4,119,078 21.93 13 LH 10,018,902,725 12,53 2,407,350,429 20.15 1,949,713,176
SPRC 18,507,501 3,738,500 22,246,001 14,769,001 35.82 14 SPALI 231,521,507 1.85 325,013,537 16.64 1,953,054,030
AAV 10,963,318 8,762,300 19,725,618 2,201,018 18.60 15 ICHI 151,442,380 11.65 54,550,240 4.20 1,300,000,000
COM7 12,132,525 7,366,800 19,499,325 4,765,725 13.98 16 W-WS5 537,814,138 11.01 526,733,838 10.79 4,883,479,841
HANA 5,839,523 13,350,421 19,189,944 -7,510,898 17.96 17 MILL-W7 151,572,448 10.92 333,097,198 23.99 1,388,422,796
CHG 8,752,403 9,408,600 18,161,003 -656,197 17.58 18 TOP 243,182,288 10.89 280,219,126 12.54 2,233,835,566
BEM 7,520,900 10,520,300 18,041,200 -2,999,400  30.53 19 CPALL 975,691,197  10.86 910,052,678 10.13 8,983,101,348
TRUE 9,980,772 7,072,200 17,052,972 2,908,572 3.88 20 MINT 594,813,706 10.63 572,737,563 10.86 5,595,797,917
Source : Trading by Stock from SET.OR.TH
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Management’'s Share Trade (lluu 59)

gousns Usunnkannswd  Sunldu/snune
Ccv uNg IASUPAS ANQENSIasna RUEITY 8/11/2566 12,500,000 0.58 Jgtd
SCL ung nagwa Unauun RUEITY 9/11/2566 100,000 1.24 Jgl3]
SINO ung Uuriuda SngAndwus RUEITY 13/11/2566 710,000 1.19 8o
SINO une Juriuda SnegAnawus RUaIINY 13/11/2566 950,000 1.90 Bo
DDD ung nnslns sssusny ARuUaUty 13/11/2566 1,000 9.80 o
TPBI UNg auFnd usgnsu:na RUETTY 13/11/2566 31,200 3.05 Bo
BGT U Junsn SuBo RUEITY 10/11/2566 10,000 0.81 go
PRIN une Usturun In3nduanse AuaJry 13/11/2566 30,000 2.86 o
PRG une dong 5so8sna AuaJrY 13/11/2566 9,900 10.40 o
PRTR U0aND USON 0QagUNIWEN RUEITY 13/11/2566 50,000 4.96 8o
UVAN ung dud asugn RUEITY 14/11/2566 20,000 8.10 8o
ETL u1g glas AVEUNS RUaJNY 13/11/2566 645,200 114 o
TTI une s Suydad RUaJNY 13/11/2566 100 24.50 o
TTI une 1ios duydad RUETTY 13/11/2566 200 24.60 Bo
TTI une 1ios duydad RUEITY 13/11/2566 200 24.70 Bo
TTI une rios duydad AuaJry 13/11/2566 100 24.80 o
TTI une s Suydad Ruaty 13/11/2566 500 24.90 Bo
VIBHA uNg &NS NCUWCUUWDF RuaUty 10/11/2566 164,200 192 o
VIBHA uNg &NS NCUWCUUWDF RuaUy 13/11/2566 65,000 1.87 o
WICE Uv 9181 AVEUNS RuaUty 13/11/2566 75,000 573 o
WICE UNg BIas AVEUNS AuaJry 13/11/2566 75,000 5.68 o
SLP ung ana Aadss Auaty 13/11/2566 200,000 0.38 8o
SIRI U8 SUdNS USTUAS RUaJNY 13/11/2566 5,000,000 1.62 go
ILM ung lonqné Jnudaanaus RUEITTY 13/11/2566 50,000 2255 go
EP u1g gns duannna RUEITY 13/11/2566 70,500 273 Bo
SAF U8 WAUY 2591a81Us RUEITY 10/11/2566 273,600 0.88 go
SAF U8 WAUY 2591a801Us RUEITY 13/11/2566 363,400 0.88 go
ALT U1g auuny IASUFaUAWOA ARUaJNY 10/11/2566 10,000 1.64 o
LHFG ung Bowa ARUaJNY 9/11/2566 889,200 0.99 o
T™I uNg 8s:38 Us:EN5SaUWS RUaJNY 9/11/2566 20,642,250 1.37 sulou
T™I ung 8sgns Us:andsauws RUaJNY 9/11/2566 6,880,750 1.37 lou
™I ung 8sANA Us:EnSsauws KRuaury 9/11/2566 6,880,750 1.37 Tou

AL : SUNVUANU:NSSUNISHNAUKANNSWEla:0alanannswel
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I
Corporate's Share Trade (llUU 246-2)
. %hav o o
Sorldun/3nung Sell/Buy Lls"m_n . ?Toulw/ Taun/ DL,mTO.m/
© nannswy VIKUNY 3 0 V7KUY
V7KUY

DITTO ung auwod sanddisona Taun AU 0.03 5.02 13/11/2566
WINDOW  Un® 330s SQUASIIa Taun KU 0.79 5.63 10/11/2566
Taun KU 3.07 13.00 09/11/2566

™I u1g 5s:58 Us:EN5Sauws
AL : SUNVUANU:NSSUNISHNAUKANNSWE lla:0ananannswel
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Joyassnssuunguosa (Short Sales)

(14-Nov-23) Volume Value %Short Sale Volume %Short Sale Value
Symbol (CLEIED) (Baht) Comparing with Main Board Comparing with Main Board

1 THANI 2,390,000 6,517,394.00 58.29 58.2
2 BGC 27,900 242,730.00 38.54 38.61
3 RAM-R 20,300 804,300.00 38.23 38.15
4 THG-R 137,600 8,435,500.00 36.93 36.97
5 NOBLE 97,800 358,464.00 28.3 28.29
6 AP 3,054,500 33,469,800.00 28.06 28.1
7 BTG 258,500 5,226,430.00 27.69 27.72
8 ROJNA 583,400 3,285,840.00 24.93 25.01
9 BTG-R 223,900 4,523,480.00 23.98 23.99
10 BLAND 858,700 583,916.00 23.82 238
11 VIBHA 301,300 558,931.00 22.34 22.36
12 BCH-R 1,136,600 23,337,690.00 21.66 21.62
13 VGI 2,033,600 4,166,014.00 2112 21.28
14 AU 66,300 624,035.00 21.24 2115
15 CKP 344,000 1,058,466.00 20.43 20.44
16 BAFS-R 61,400 1,504,250.00 19.36 19.38
17 GULF 1,796,700 80,126,175.00 18.96 18.99
18 GFPT-R 144,100 1,469,810.00 18.61 18.61
19 STA-R 609,900 8,936,180.00 18.27 18.22
20 TU 1,390,700 19,087,350.00 17.92 17.93
21 CRC-R 1,739,200 66,479,300.00 17.81 17.81
22 1 1,023,700 10,848,950.00 17.74 17.63
23 LHFG 331,000 327,690.00 17.57 17.58
24 BCPG 2,033,600 17,434,030.00 1719 17.37
25 CPF-R 3,920,000 71,354,080.00 17.24 17.24
26 BAM-R 4,287,200 34,078,115.00 17.04 1714
27 SMPC 27,800 296,700.00 17.16 1714
28 ERW 1,930,100 9,808,615.00 17.01 16.92
29 SCGP-R 1,044,300 38,125,350.00 16.5 16.49
30 GPSC-R 1,552,700 66,969,200.00 16.47 16.47
31 KTC 420,000 19,448,975.00 16.4 16.39
32 TCAP 101,500 4,937,525.00 16.37 16.37
33 TVO-R 80,300 1,694,550.00 16.21 16.2
34 PSH-R 63,900 779,580.00 15.7 15.68
35 BJC 549,700 14,941,425.00 15.55 15.48
36 PTTGC-R 1,850,700 67,760,425.00 15.36 15.35
37 GULF-R 1,432,600 63,744,400.00 15.12 15.1
38 ORIR 358,500 3,133,295.00 14.98 15.02
39 STGT 511,800 2,960,050.00 15.04 14.86
40 TMT 9,400 58,750.00 14.73 14.81
41 CKP-R 244,700 755,168.00 14.53 14.59
42 BEC-R 340,300 1,849,375.00 14.54 14.51
43 UV 59,900 124,592.00 14.4 14.41
44 SKR 5,900 60,770.00 14.29 14.26
45  AP-R 1,550,700 16,980,430.00 14.25 14.26
46 BCPG-R 1,677,800 14,201,315.00 14.19 14.15
47 'S 407,100 359,002.00 14.05 14.05
48 DOHOME 1,024,800 11,793,410.00 13.9 13.94
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(14-Nov-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 TPIPL 237,100 326,697.00 13.63 13.65
50 THANI-R 552,200 1,510,402.00 13.47 13.49
51 KTB 2,393,200 44,517,900.00 13.5 13.48
52 GPSC 1,263,800 54,662,700.00 13.4 13.44
53 RABBIT 2,459,700 1,303,641.00 13.25 13.24
54 BEM-R 3,895,400 30,492,360.00 13.19 13.19
55 DMT 227,000 2,819,270.00 12.63 12.69
56 MOSHI-R 48,800 2,422,000.00 12.63 12.57
57 BGRIM-R 2,005,800 47,118,740.00 121 12.08
58 SCCC 1,800 237,300.00 12 12
59 MINT 2,196,600 59,056,850.00 12 11.99
60 EA-R 1,835,300 78,812,300.00 1.9 11.96
61 EGCO 82,300 10,507,100.00 11.66 11.68
62 CPF 2,642,700 48,094,870.00 11.62 11.62
63 TFG-R 272,700 860,572.00 11.59 11.57
64 CENTEL-R 1,116,400 46,565,900.00 11.58 11.54
65 AAV 6,111,100 12,044,664.00 11.53 11.51
66 TIPH 48,900 1,461,175.00 11.42 11.39
67 WORK 6,500 70,260.00 11.04 11.03
68 SSP 161,500 1,003,905.00 11.09 n
69 BKI 1,500 457,500.00 10.87 10.85
70 DELTA-R 790,000 62,053,825.00 10.81 10.82
71 CK-R 118,100 2,461,210.00 10.77 10.78
72 JAS-R 3,950,500 8,886,108.00 10.62 10.77
73 GLOBAL 1,053,600 17,899,810.00 10.59 10.63
74 KTC-R 271,900 12,573,225.00 10.61 10.6
75 JAS 3,888,400 8,717,222.00 10.45 10.56
76 INTUCH-R 424,700 30,596,975.00 10.5 10.54
77 TCAP-R 64,900 3,151,825.00 10.47 10.45
78 QH 1,428,700 3,135,140.00 10.37 10.37
79 TIDLOR-R 3,121,000 66,726,740.00 10.26 10.26
80 M 52,600 2,123,625.00 10.12 1014
81 KKP-R 288,100 13,977,400.00 10.06 10.03
82 BTS-R 2,944,000 21,432,755.00 9.96 9.98
83 MAJOR-R 458,900 7,089,380.00 9.81 9.81
84 LH-R 3,315,800 24,807,185.00 9.79 9.8
85 PTG-R 1,043,600 8,278,630.00 9.72 9.68
86 CRC 939,700 36,008,925.00 9.63 9.65
87 SUPER-R 192,300 78,843.00 9.77 9.63
88 KKP 275,800 13,392,650.00 9.63 9.61
89 GFPT 74,00 755,820.00 9.57 9.57
90 AMATA-R 378,400 8,758,440.00 9.55 9.56
91 CHG-R 4,926,900 13,972,858.00 9.54 9.54
92 RJH 900 23,850.00 9.47 9.53
93 AWC-R 5,097,400 17,826,412.00 9.52 9.51
94 AIT 64,000 266,322.00 9.35 9.36
95 SPALI 723,700 12,896,750.00 9.34 9.32
96 DCC 599,100 898,869.00 9.24 9.25
97 ORI 217,200 1,894,965.00 9.08 9.08
98 EA 1,382,500 59,622,325.00 8.96 9.04
99 TQM 67,200 1,891,775.00 9.14 9.03
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100 JR 14,300 74,455.00 9.06 9.02
101 BA-R 449,500 6,918,420.00 9.02 9.02
102 AOT-R 858,300 58,510,775.00 9 9
103 CBG-R 879,800 64,614,550.00 8.89 9
104 KBANK-R 725,900 96,002,150.00 8.97 8.98
105 MEGA-R 530,900 21,013,975.00 8.95 8.95
106 BPP 54,000 781,620.00 8.91 8.92
107 MBK 325,600 5114,480.00 8.76 8.86
108 TLI 411,700 4,139,800.00 8.77 8.76
109 KBANK 697,500 92,199,600.00 8.62 8.62
110  SAPPE-R 171,800 12,635,675.00 8.44 8.45
111 IVL 2,076,700 51,026,830.00 8.26 8.41
M2 SYNEX 39,700 363,825.00 8.46 8.4
n3 Al 8,900 38,094.00 8.21 8.28
M4 RCL-R 252,900 5,151,510.00 8.27 8.27
15 TOP 905,400 43,522,150.00 8.28 8.22
116 AURA-R 34,400 543,520.00 8.15 8.15
117 BEAUTY 431,700 194,265.00 8.19 8.15
18 CPALL 2,089,900 115,283,225.00 8.01 8.01
119 SCC-R 54,400 15,732,500.00 8 8.01
120 WICE 55,400 315,920.00 7.91 7.98
121 BRI 46,100 332,835.00 7.87 7.88
122 PTT 6,359,100 214,192,625.00 7.87 7.87
123  KCE-R 1,403,500 69,829,950.00 7.84 7.79
124 BBL 1,069,800 163,290,150.00 7.68 7.69
125 NER 290,000 1,302,600.00 7.68 7.67
126 LH 2,581,400 19,264,930.00 7.62 7.61
127 KTB-R 1,324,200 24,725,100.00 7.47 7.49
128 ADVANC 331,900 74,384,100.00 7.45 7.46
129 LALIN 34,200 279,815.00 7.41 745
130 VIBHA-R 100,000 184,748.00 7.41 7.39
131 SNNP-R 244,500 3,894,070.00 7.36 7.33
132 PTTEP 553,900 89,768,200.00 7.31 7.31
133 BCP 904,700 38,920,975.00 7.28 7.26
134 BH-R 259,100 59,134,900.00 717 719
135 STEC-R 110,600 923,880.00 717 716
136 BEM 2,091,000 16,399,395.00 7.08 7.09
137 BLA-R 253,700 4,974,290.00 712 7.05
138 VGIR 683,000 1,376,196.00 7.09 7.03
139 SCGP 444,700 16,242,125.00 7.03 7.02
140 BANPU 8,281,700 66,319,620.00 6.99 6.98
141 PRM 153,900 863,620.00 6.98 6.98
142 CHAYO 244,400 1,304,225.00 7 6.91
143 XPG 1,846,600 1,821,118.00 6.93 6.89
144 HMPRO-R 877,500 10,605,090.00 6.86 6.86
145 ACC 113,200 56,230.00 6.89 6.85
146 CPN-R 688,000 45,247,425.00 6.82 6.81
147 TPIPL-R 118,500 162,521.00 6.81 6.79
148 PSH 27,200 333,120.00 6.68 6.7
149 IRPC-R 7,451,700 14,516,950.00 6.73 6.7
150 MTC 545,600 22,407,050.00 6.7 6.69
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151 TASCO 731,000 13,432,650.00 6.7 6.68
152 NEX 738,000 7,272,685.00 6.61 6.65
153 ILM-R 20,400 459,820.00 6.59 6.62
154 BEC 154,800 842,225.00 6.62 6.61
155 GUNKUL 2,585,200 6,443,626.00 6.54 6.55
156 CPALL-R 1,704,700 94,230,825.00 6.53 6.55
157 SCB-R 339,400 33,373,925.00 6.53 6.52
158 STA 216,400 3,170,420.00 6.48 6.46
159 HENG 143,900 278,489.00 6.46 6.45
160 BDMS 4,047,400 104,838,975.00 6.41 6.43
161 NEX-R 714,600 7,008,820.00 6.4 6.41
162 WHA 6,199,000 29,624,334.00 6.39 6.37
163 BBIK-R 6,200 577,225.00 6.37 6.37
164 CPN 626,100 41,451,075.00 6.21 6.24
165 TTA 105,400 523,912.00 6.21 6.22
166 SAWAD 472,500 21,017,075.00 6.21 6.22
167 SPRC 1,941,300 15,248,070.00 6.25 6.18
168 TTB 5,719,000 9,207,590.00 6.15 6.17
169 AH 40,400 1,195,750.00 6.16 6.16
170 AMATA 243,600 5,622,090.00 6.15 6.14
171 FORTH 70,300 1,443,600.00 6.07 6.11
172 AUCT 85,200 832,395.00 6.05 6.05
173  AOT 576,600 39,274,800.00 6.05 6.04
174 BYD 353,200 1,550,662.00 6.02 6.04
175 IRPC 6,681,000 13,063,965.00 6.03 6.03
176 RATCH 186,700 5,995,275.00 5.94 5.97
177 OR 2,805,400 53,042,150.00 5.91 5.94
178 PSL-R 415,800 3,110,935.00 5.92 5.91
179 HTC-R 24,000 371,980.00 5.89 5.88
180 KEX-R 189,700 756,646.00 5.88 5.87
181 HMPRO 736,000 8,917,430.00 5.76 5.77
182 CK 63,000 1,312,420.00 574 5.75
183 QH-R 784,600 1,723,044.00 5.69 5.7
184 TIDLOR 1,712,700 36,545,650.00 5.63 5.62
185 BYD-R 329,100 1,435,406.00 5.61 5.59
186 SNC 56,000 508,180.00 5.54 5.58
187 AIE 19,100 24,066.00 5.53 5.56
188 DUSIT 83,200 614,020.00 5.54 5.51
189 WHA-R 5,330,600 25,590,772.00 5.49 55
190 TRUE 1,520,000 8,796,005.00 5.47 5.48
191 PTL 20,000 198,815.00 542 5.41
192 OSP 509,200 12,068,750.00 53 5.34
193 SIS 23,900 419,050.00 5.2 5.21
194 ICHI-R 1,191,600 17,534,790.00 518 518
195 CHG 2,676,600 7,592,284.00 5.18 518
196 TISCO 92,400 8,962,800.00 5.18 518
197 EGCO-R 36,400 4,633,400.00 5.16 5.15
198 STEC 77,500 649,595.00 5.02 5.03
199 KCE 899,200 44,908,025.00 5.02 5.01
200 DOHOME-R 361,400 4,123,260.00 4.9 4.87
201 CENTEL 463,800 19,561,875.00 4.81 4.85
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202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252

Symbol
GJS
EKH-R
RS-R
SAWAD-R
ADVANC-R
HTC
CBG
MC
MINT-R
TOA
TRUE-R
SAMART
TOA-R
SIRI
BH
FORTH-R
OSP-R
SUSCO
FSMART
SPCG-R
TTW-R
BBIK
RBF-R
TISCO-R
DCC-R
PTTGC
ILM
SAT
NUSA
RCL
AWC
BJC-R
SKY
ITD-R
CV
GUNKUL-R
PTG
ICHI
BTS
TKN
CPAXT
SC
SJWD
MEGA
AEONTS-R
ERW-R
KGI
SABINA
TU-R
EPG-R
RATCH-R

(Shares)
219,200
82,900
29,800
362,000
209,300
19,200
458,100
111,700
850,300
104,000
1,291,100
47,200
102,500
3,666,500
162,700
52,100
428,800
706,600
105,000
23,300
160,200
4,200
461,200
75,800
271,900
504,000
12,900
34,700
129,600
124,600
2,180,400
143,300
78,000
76,300
273,500
1,563,000
416,000
859,000
1,108,400
820,400
192,100
275,800
233,600
217,200
2,000
416,100
21,600
28,100
273,500
150,100
110,100

43,840.00
618,710.00
401,320.00
16,081,600.00
47,253,200.00
298,380.00
33,780,525.00
1,378,510.00
22,916,025.00
2,273,940.00
7,436,920.00
188,952.00
2,242,770.00
6,013,267.00
37,120,900.00
1,064,890.00
10,100,040.00
3,164,082.00
738,995.00
294,120.00
1,425,780.00
389,500.00
5,567,700.00
7,346,525.00
407,850.00
18,491,850.00
290,640.00
606,750.00
47,952.00
2,544,810.00
7,652,220.00
3,925,850.00
2,053,500.00
97,162.00
134,015.00
3,891,808.00
3,294,785.00
12,688,390.00
8,052,380.00
8,247,965.00
5,310,250.00
888,584.00
2,736,340.00
8,598,500.00
302,700.00
2,116,510.00
95,904.00
703,070.00
3,746,950.00
1,062,175.00
3,489,375.00

Comparing with Main Board
4.82
4.81
4.75
476

4.7
4.71
4.63
4.7
4.64
4.65
4.64
463
4.59
4.56
4.5
4.49
4.47
443
4.42
4.42
4.32
4.31
4.28
4.25
419
418
417
4.1
4.09
4.07
4.07
4.05
4.08
3.99
3.98
3.96
3.87
373
375
3.76
3.69
3.65
3.69
3.66
3.66
3.67
3.63
3.58
3.53
3.51
35

Comparing with Main Board
4.82
4.81
477
476
474
4.71

4.7
4.68
4.65
4.64
4.63
4.61
4.57
4.53
4.51
4.51
4.47
444
4.41
4.39
4.32
4.3
4.28
4.24
4.2
419
4.18
41
4.09
4.08
4.08
4.07
4.06
4.03
3.96
3.95
3.85
375
3.75
375
3.69
3.68
3.67
3.66
3.66
3.65
3.64
3.57
3.52
348
348
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253 SISB-R 179,900 5,200,550.00 3.51 3.46
254 BLAND-R 124,600 84,728.00 346 345
255 BANPU-R 4,079,000 32,679,655.00 344 344
256 SHR 199,300 530,860.00 341 342
257 WHAUP 62,100 232,000.00 3.36 3.36
258 SCCC-R 500 66,000.00 3.33 3.34
259 COM7 2,307,700 50,976,620.00 3.31 3.33
260 SC-R 247,700 798,280.00 3.28 33
261 GLOBAL-R 328,100 5,559,230.00 33 33
262 BAM 817,700 6,535,720.00 3.25 3.29
263 TPIPP 121,700 399,176.00 3.27 3.29
264 THCOM 77,500 915,650.00 3.27 3.28
265 PLAT 69,800 209,400.00 3.29 3.24
266 DITTO-R 134,300 3,003,180.00 3.32 3.23
267 AH-R 21,100 624,475.00 3.22 322
268 SCC 21,700 6,281,400.00 319 32
269 METCO 100 23,000.00 312 314
270 BLA 112,100 2,209,160.00 314 313
271 TSE 21,700 37,541.00 314 313
272 BA 155,900 2,398,460.00 313 313
273 BGRIM 509,900 12,060,480.00 3.08 3.09
274 MTC-R 247,000 10,119,500.00 3.03 3.02
275 PLANB 826,900 6,668,305.00 3 3
276 MAJOR 139,900 2,155,100.00 299 2.98
277 SPCG 15,800 199,640.00 3 2.98
278 BAY 15,400 439,700.00 297 2.96
279 SAK 29,500 120,642.00 2.92 292
280 SPALI-R 224,400 4,026,390.00 2.9 2.91
281 STPI 12,200 34,074.00 2.88 2.88
282 KEX 92,700 370,104.00 2.87 2.87
283 PTTEP-R 217,100 35,206,100.00 2.87 2.87
284 RBF 308,200 3,716,290.00 2.86 2.86
285 HUMAN 24,000 219,400.00 2.86 2.86
286 THG 10,600 650,525.00 2.84 2.85
287 ACE 84,900 124,185.00 2.83 2.83
288 ASK 5,600 11,440.00 2.83 2.82
289 UMT 1,629,800 39,762,610.00 2.83 2.81
290 CCET 29,100 43,941.00 278 2.8
291 AEONTS 1,500 226,550.00 274 274
292 ONEE 24,200 93,106.00 271 271
293 PSL 188,100 1,410,705.00 268 2.68
294 THCOM-R 61,700 727,010.00 2.6 2.61
295 SAT-R 21,900 383,250.00 259 26
296 AUCT-R 36,200 351,885.00 257 2.56
297 KSL-R 118,100 327,886.00 254 252
298 TVO 12,300 260,030.00 248 249
299 PR9 65,500 890,850.00 2.46 248
300 INTUCH 99,100 7,133,750.00 245 246
301 DELTA 177,700 13,986,325.00 243 244
302 ITD 45,400 56,762.00 2.37 235
303 OR-R 1,123,200 20,827,260.00 2.37 2.33
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304 M-R 12,100 488,025.00 2.33 2.33
305 STGT-R 78,300 460,650.00 2.3 2.31
306 TOP-R 253,100 12,209,325.00 2.31 2.31
307 STANLY 1,000 176,550.00 2.31 23
308 ASIAN 16,500 102,545.00 222 2.24
309 TFG 52,600 166,264.00 223 2.24
310 ASW 19,200 155,720.00 222 2.22
311 AAl 179,200 631,484.00 222 222
312 NSL 15,300 275,940.00 214 214
313 UBE 53,700 41,349.00 21 2.1
314 SISB 108,400 3,159,575.00 212 21
315 CPAXT-R 106,700 2,947,125.00 2.05 2.05
316 TTW 75,700 673,730.00 2.04 2.04
317 IVLR 509,100 12,318,680.00 203 2.03
318 HANA 1,078,200 47,922,800.00 2.02 2.01
319 LPN 9,500 36,480.00 2 2.01
320 AURA 8,200 129,410.00 1.94 1.94
321 TKS 9,900 62,370.00 1.94 1.94
322 AAV-R 1,035,400 2,023,546.00 1.95 1.93
323 MC-R 45,700 563,000.00 1.92 1.91
324 ETC 13,400 35,376.00 1.86 1.87
325 MEB-R 5,000 162,500.00 1.83 1.83
326 NRF 259,700 1,514,990.00 1.8 1.81
327 SPRC-R 568,700 4,446,935.00 1.83 1.8
328 BCH 94,500 1,943,030.00 1.8 1.8
329 SIRIFR 1,428,600 2,348,296.00 1.78 1.77
330 SINGER 514,600 4,951,995.00 173 1.71
331 JMART-R 1,018,200 14,580,880.00 1.71 1.7
332 JTS 14,800 652,225.00 1.63 1.65
333 BCP-R 204,300 8,815,675.00 1.64 1.64
334 EGATIF 5,900 32,745.00 1.64 1.64
335 TAE 10,800 10,652.00 1.63 1.6
336 XO 91,200 2,587,500.00 1.57 1.58
337 ITC-R 63,600 1,230,580.00 1.56 1.55
338 LPN-R 7,000 26,780.00 1.48 1.47
339 BES8 21,200 634,675.00 1.47 1.47
340 SNNP 47,800 762,260.00 144 1.44
341 BDMS-R 899,700 23,387,625.00 143 143
342 DITTO 58,600 1,326,030.00 1.45 1.42
343 7UP 224,400 87,516.00 1.34 1.38
344 MASTER-R 16,400 750,300.00 1.36 1.34
345 ASK-R 2,600 51,780.00 1.31 1.31
346 KAMART 207,100 2,447,310.00 1.32 1.31
347 SABINA-R 10,100 254,150.00 1.29 1.29
348 AU-R 4,000 37,800.00 1.28 1.28
349 TTA-R 20,900 104,082.00 1.23 1.24
350 JMART 742,500 10,577,570.00 1.24 1.24
351 SHR-R 70,600 187,796.00 1.21 1.21
352 PR9-R 30,400 420,830.00 114 117
353 OTO 51,600 29,633.00 116 117
354 EPG 48,400 344,860.00 113 113
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355 RS 6,900 92,460.00 11 1.1
356 BPP-R 6,600 95,700.00 1.09 1.09
357 BBL-R 148,200 22,660,450.00 1.06 1.07
358 COM7-R 717,00 15,793,740.00 1.03 1.03
359 TPIPP-R 38,200 125,296.00 1.03 1.03
360 TLI-R 47,400 476,840.00 1.01 1.01
361 ROJNA-R 23,200 129,920.00 0.99 0.99
362 LANNA 5,000 71,000.00 0.97 0.97
363 HANA-R 510,400 22,793,325.00 0.96 0.96
364 EP 5,100 13,770.00 0.94 0.95
365 PTT-R 720,200 24,304,600.00 0.89 0.89
366 KSL 40,900 114,520.00 0.88 0.88
367 XPG-R 198,200 198,200.00 0.74 0.75
368 TTB-R 649,900 1,039,442.00 0.7 0.7
369 STANLY-R 300 52,950.00 0.69 0.69
370 PM 1,800 14,310.00 0.61 0.61
371 NTV 500 18,875.00 0.56 0.57
372 PRM-R 12,200 68,930.00 0.55 0.56
373 SPA 19,700 236,480.00 0.55 0.55
374 TEAMG 10,000 47,624.00 0.54 0.54
375 JMT-R 303,200 7,414,540.00 0.53 0.52
376 LANNA-R 2,700 38,340.00 0.52 0.52
377 PRIME 150,000 83,506.00 0.51 0.52
378 PLANB-R 136,500 1,090,305.00 0.5 0.49
379 SCB 25,100 2,472,050.00 0.48 0.48
380 SAPPE 9,500 699,025.00 0.47 0.47
381 TEAMG-R 8,100 38,556.00 0.44 0.44
382 SISR 1,900 33,870.00 0.41 0.42
383 ONEE-R 3,700 14,204.00 0.41 0.41
384 MASTER 5,000 228,750.00 0.41 0.41
385 EKH 6,100 45,445.00 0.35 0.35
386 BAFS 1,100 26,950.00 0.35 0.35
387 SABUY 33,500 165,916.00 0.3 0.3
388 SPA-R 10,300 125,660.00 0.29 0.29
389 FSMART-R 6,500 46,190.00 0.27 0.28
390 XO-R 12,100 347,800.00 0.21 0.21
391 TIPH-R 900 27,075.00 0.21 0.21
392 SKY-R 3,700 97,725.00 0.19 0.19
393 TKC 7,100 120,160.00 0.19 0.19
394 MBK-R 6,900 106,370.00 0.19 0.18
395 WHAUP-R 1,800 6,768.00 0.1 0.1
396 SAMART-R 700 2,786.00 0.07 0.07
397 KLINIQ 1,300 46,150.00 0.07 0.07
398 SR 700 616 0.02 0.02
399 SABUY-R 200 986 0] 0]
400 SINGER-R 200 1,940.00 0] 0]

Source: SET Smart
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2022 (as 02 November 2023)
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ANTI-CORRUPTION PROGRESS INDICATOR u"alga ru3ui o2 WNASN8U 2566
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