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gt % N5 % N5
3;:!:32:&1” o wasuuilas wasuuilas waauuilas

15u YTD
1,557.71 -3.44 -0.22% -6.74%
yarIAsdaung (8uun) 47,162.20

dia g qAnd
Institution 3,065.6 3,774.4 -708.85
7% 8%
ProprietaryTrading 3,523.4 3,773.8 -250.39
7% 8%
Foreign 23,797.8 25,410.3 -1,612.51
50% 54%
Retail 16,769.6 14,197.8 2,571.76
36% 30%
uANNIWE snaila Lﬂamzﬁ:\; H?;?\?,‘q?ﬁ;l)l
DELTA 111.50 9.50 4,249
TIDLOR 24.90 -2.10 4,235
KBANK 130.50 -2.00 1,958
CPALL 64.25 0.00 1,280
SAWAD 51.00 -3.75 1,167
nau ila % wlasuuilav
Electronics 13,209.32 8.41
Auto 519.79 0.19
SET 1,557.71 -0.22
Commerce 36,089.55 -0.47
ICT 158.15 -0.72
Food 11,850.13 -0.89
Energy 21,250.01 -0.94
Bank 393.41 -0.99
Petro 856.41 -1.22
Property 249.34 -1.40
Media 39.37 -1.89
Packaging 4,002.96 -2.06
Finance&Sec. 3,909.27 -4.00
aatievissine
% nsuldaumlag
ila 13u YTD
DJIA 34,408.06 1.26 -6.50
NASDAQ 13,782.82 1.15 -11.78
FTSE 7,628.26 0.34 1.64
NIKKEI 33,485.49 -0.05 14.28
HSKI 19,828.92 2.17 -14.86
PCOMP (PH) 6,461.42 0.43 -8.88
JCI (IN) 6,713.80 0.21 0.28
FBKMLCI (MY) 1,381.73 -0.27 -10.39
FSSTI (SP) 3,242.85 0.77 1.94
Dubai ($bbl) 73.31 -1.80 -4.30
THB/USD 34.60 -0.30 4.00
MLR (BBL)% 6.85
BOT 1DRP% 2.00
CPI (May)% 0.53

See disclaimer at the end of report
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Market wrap & Outlook
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What to watch

. FedWatch Tool 984 CME Group 1331 tinasvulsiimwiin 71.9% fimmazusuiusnsmends 0.25% gsesu 5.25-5.50% Tumsussyuiuil 2526 na.

uaglvinnindies 28.1% Awnazadnsimenidenseiu 5.00-5.25%

18NN FedWatch Tool §3Us¥31 Wnasmuann1saiin wngansnenilenseiu 5.25-5.50% lunsussyaioun.s, we. uays.n. neunzusuandng

menili 0.25% gswiy 5.00-5.25% lunsUssyuifieus.n.2567

7 G A

il psgnssumsimuaulauiensiuvesia (FOMO) fuRduendwilunisdszniansdasnenilessezduiiseiu 5.00-5.25% lunisuszyuauil Tunis

Aamsaidnnenideuleus (dot plot) Wwiiwmedwdyanausuiudasnends 0.25% 8n 2 A3a dsediu 5.6% veudinseusnsmenideouloueiiszi

550-5.75% meluaulil
uonaNil dot plot U1 sammenileasumyseau 4.6% Tutasaul 2567 uazunzsysiu 3.4% lursdud 2568 lnaiutuandiavnnmsalluioutl a Aisyiu
4.3% uag 3.1% muaiu wamawnazisulsuansasmenidelull 2567 Ingazusuardmsinenidosan 1.00% Tulldnan vasiinmmsaldneenilessey

eMBYNIEAU 2.5%

. ECB awRusuTudasmenidadudin 0.25% gseiu 3.5% Faduseiugegelusou 22 U lnediutuduaien 8 fadetuudy vausiGuilevesylslouagi

6.1% gandmaneiissu 29 w8 ECB fa 3 win
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9 BA AOT LmzLa'uﬂfjuﬁuaaﬁiamaﬁw*’i&h"mulmma 24719

Tactical port

9 izl BA

AUAULATHFND

Previous Consensus
MON Japan PPI 5.8% y-y 5.2% y-y
India Industrial production 1.1% y-y 1.5% y-y
India CPI 4.7% y-y 4.4% y-y
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TUE US Core CPI 0.4% m-m 0.4% m-m
US Core CPI 5.5% y-y 5.3% y-y

WED US PPI ex food energy 0.2% m-m 0.2% m-m
US FOMC rate decision 5-5.25% 5-5.25%

Thailand MPC minutes

THU US Retail sales 0.4% m-m -0.2% m-m
US Industrial production 0.5% m-m 0.1% m-m
ECB Meeting 3.25% 3.5%
Japan Exports 2.6% y-y -1.1% y-y
China Industrial production 5.6% y-y 3.5% y-y
Indonesia Exports -29.4% y-y -6.3% y-y
India exports -12.7% y-y -10.2% y-y
Taiwan CBC policy meeting 1.875% 2%

FRI EU HICP 6.1% y-y 6.1% y-y
EU HICP Core 5.3% y-y 5.3% y-y

BOJ policy meeting

39 f5a350usid Tel. (662) 618-1336

undnmzvinsasutiadeiug g mainyu/ dadenanain

unue lauau dninTigvinisasyuiiadeiug g unainyu

098 Aok, AISA UnTinsizvinisasyuiiedeiugiugiunaInyu

AqUNARDULNURANNINETNLUE

oty FuilFuuuzin 31A11T0 . 3ufiEy AgegAtiuan aUadgn %iUAsuwasangn Auuziin
uugii Fuiiuuzii ileaw)

BMSCITH 03/01/2023 11.57 11.69 10.90 -5.79%

BMSCG 03/01/2023 11.19 11.63 10.34 -7.60%

MGC 11/05/2023 9.20 10.40 9.30 1.09% fio
JMART 24/05/2023 20.10 21.10 19.30 -3.98% fio
WAVE 29/05/2023 0.19 0.21 0.17 -10.53% fio
DITTO 29/05/2023 28.76 38.00 33.75 17.36% fio
T8 31/05/2023 1.58 1.67 1.62 2.53% fio

sauaIuAANALU
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ECL 01/06/2023 1.65 1.70 1.66 0.61% fio
HANA 07/06/2023 45.00 48.50 47.00 4.44% fio
DELTA 09/06/2023 102.00 113.00 111.50 9.31% fio
BDMS 09/06/2023 28.50 29.00 28.75 0.88% fio
KBANK 12/06/2023 132.50 133.50 130.50 -1.51% fio
SIRI 12/06/2023 1.90 1.92 1.90 0.00% fio
BTS 13/06/2023 7.50 7.70 7.70 2.67% fio
SPRC 13/06/2023 9.00 9.10 8.85 -1.67% fio
ITC 14/06/2023 22.70 23.80 23.00 1.32% fio
AAI 14/06/2023 4.86 4.92 4.52 -7.00% fio
CHAYO 15/06/2023 8.00 8.00 7.75 -3.13% fio
CBG 15/06/2023 70.50 70.75 69.00 -2.13% fio

Source: ASPEN

Deletion: 7 3iA.  ASAP -17.58% GULF -5.99% BH -0.93% BDMS -5.83%
31 8A.  AOT +4.80% AURA -1.64% CPN +4.17%
518, NEX-25.84% MAKRO -7.83% BJC -2.61% GLOBAL -4.74% CPALL -2.78%
21 .y, PTG -6.29% OR -4.37% BGRIM -5.00% GULF -3.30%
24 1.8, AAV -0.74% EA -6.56%
16 W.A. TTB +1.38% SAWAD +6.13% NCAP +28.73%
17 WA, INTUCH -2.01% BBL -3.64% KTB +7.43% COMT7 -13.6% NEX -5.71% WHAUP -5.47% GULF -9.0%
KBANK -2.55%
19 w.A. MENA -22.69% AP -13.11%
22 W.A. PJW -7.52%
31 WA, BTS-2.74%
06 $1.8.  CPALL -1.94% CPN -2.58% MAKRO -4.43% SSP -6.11%
08 §1.8.  GLOBAL -10.26%
14 §.g.  OTO -59.85% SOLAR 0% NCAP -6.25% BWG +1.45%

SIPUIUY

Quant Portfolio  gwianwasanisasyu

wasaMIsamuvenTvinanauuny 0.1% duaniuiiseenuniasizviatuageluiui 7 fLe. Fvinimansuuwmvamainviulned 2.0% huiun

Tnseviatuiisndmsusuidunesa lasaeniu KTC uaz SAWAD 00N wagtitdl EKH IMT gz LH idanlumesanisamuveas

Chemical  guasAiRuln vinunaNgUnUAYLAY

(Idea) Ve e, . ena e o fa X o S 4 . .
wiisfiunisiluiaveseUasdmslingnstousiall lnanmeannasusiaduitufseidiedau 3023 usidusiesm (Spread) idsnsgnnaduaindade

NEALAIN - gama (Low season) wazmsiUalssemiludviligumudnanaiu dwalininds Spread nandasiiaiilu 3023 udaziiinTu Yoy usvziieamseia
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Fundamental View: isdsndlsitviinnmsamu “winfiunain” wazveu VL unga

GFPT  Bumlssiuiugasisge

W syyeunquisianlaunnnimy wsiwanuiuruinit a vzl Tae GFPT Wusunuwendulnfid wazsimlalnefidadomyuliudunsdurag
2023-3023 Mnnsdseeniiiiulainiuggnanazaziinnusieiliodu 2 laswnatl uasmstlusesmamsviensisamunisusinadinty ildnms

Wedlsves GFPT rugasaaluudalu 1023 uavazudunssioiiledludn 2 lnsing vaidl PER Feveegi 10.6 wih sninaagedainimerildnounn

e

uangai 12.5 i

Fundamental View: i573augii@aianils GFPT suwnldunaysenounsnaay

NEX  #NEX destination

= 7 = a v o Yo A a v o 2% o . . o o a & 4 1o '
wne ween  NEX (Junilduuienslasuiesiangusmsiniideyatuisiluau BLS Revive and Thrive day lufuii 19 fle. { lnewsndiodnilyves NEX azise
FAuetsimnselanly 2023 amumsdaseusamdlnihiisnniy widdliauudty inszdednaell Story maiulnsesgdniiiey s
1) 3 thud¥ndes Tera MviAETUMINNSUE hardware, cloud, cyber security wawAidisd! application vesinestanzideunazue IPO
2) g3na EV wedaiiulomafiazldsumds@elminnvidsimsuasiguia sowd EV uaz Garage trucks, msan Carbon lunsyusumsvuds wazsaias EV

3) lesnundnuowmes BV uazanalyl high voltage Mduilavessa EV wazandunusefuasiae

Fundamental View: l57A9A LUz 1A tiving 13.50 U

AWC ’sﬁ]‘dﬁa AWC 141%® Plaza Athenee New York

uesen 350 ADSY Fagngnafl AWC stenumsiin@elswusu Plaza Athenee ihwasn Usmaluauil Jusueadiunansy variistajunduneuiuidau il

Tipswriumedlidsil

1) yarnsgelilign: masawdunumsiddeuar Ruasudiudsesmiuil 1.5 silufuum weemnld EDITDA 7 AWC Usedliuliieeldi 1.1 sudw

sauduaaaue 5
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U aglé EV/EBITDA 71 13.6 wih wasmndesineiially option miﬁmmm?ﬁﬁmﬁmyjammi??amﬂlﬂﬁn 5 Yazviilyl ogfil 15-16 winan
2) thasuenafiiprioads Downside risk/Conservative sefaavlsiiuunyssiiu

3) fodlszaznailunssusneld waslildsmudoyaluefinld vhlfenusiuladertilsdot

) eoulUsdlalumsdndenams Wesmnlumenssswiiy Safessagmunuvesiivinumemsiudasy (FA) fazudmansuieunth

Tngnmsmnswiodniu AWC waladenyulugaed Tnenansdniunufidu Low season Usznauifudaillailéiadte Sentiment vandeyuuosmann

>

[2eld]

Fundamental View: uiisdsasuugiinde AWC (sadwing 6.50 v1n) uiilleFeudieulungulsuwsusivou MINT snndigalunds

Y
Wuilv7
KSL KsL shilanelitlilln 20% adh Surauinmameinians agagugs 25-26 wusdeUsud wunametviindugs nseusensdndasiimi aud"
+ e Low Gl ynaaaauSnaan  aathweeidedel 67 wandu 2,000 fu nisdefiurivni)
TGE TGE Wuntindnlsalnid"dana TBP Ardensndn 9.9 wnednd adrlususesmsuauasin 31uiu 88,581 dumsuaulaeenlodifieuwin anneswnis
UImsiamsineiEounsyan aenguleuneniu ESG uaziasunelaluouian sefiarsandrsanfimangauiisiiniusuasinimuigau Carbon
+ Markets Club (vifsdefiairig1aviu)
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GABLE
Auto
KTMS

TIPH

+/0

GABLE dufisa aedn Juile 2 Wusiing DataStax uaw Dedoco Waiwnlegdu 2 uianssuiu  wnemsudddvia YaegnAvihoudetu Yaeade i

guvu wienAuduInsvRIMIvIeaTUIas (iisdefiunignaviy)

msdseenvesdUulufeungumeaniulnumiionnumaneveninasugmans Wesmnuenuesasudfiiulatueglaniiy wiidnsnisveedy

o A v g o a £ o & ' oA ' ' Iz Vs A e
GINAYDIYBYNAL NMINERTIRUTD LLasmimuamimanmaazmmaLuaﬂmmaﬂismumqﬂmﬂmﬂan (wuaﬁawmwmmu)

KTMS 2alsausd 3 T finsesusmsnenifendaglaiion 500 wies nfeudaguduinig Ionien 50 wisnndaguu 23 uvia duwivinng s

"meyaun wedianze ddnranulasing 2/2566 Amimandeiuiulneu dndiaemeldvu 550 dum onideRuniviuu)

a_d

TIPH qe CLMV idsveneanandnsgsialuiuye wduiulenianisveedivesgsnafiddnenm axviouain GDP lawdendn 7% Tuyaa 6 Uiiknuan am

damumeludil wieuradmnegiiey 5 Wl 2570 risdeRuniviuru)

Trend Forecasting | 16 fiquisu 2566

SET Index  Un 1,557.71 (-0.22%) yaein3@ev1e 4.7 wiiuduum

v

SET throw back (USugugas)...sfinddszusdul

sausuaaayiu 7




BUALUANG
’ SECURITIES

CETIMIMAailul-RAA Claca EN.RAA ClAaca 25N

Breakout & throwback

SET Index (daily chart)

Lowest Price : 1,491.12 (22/05/2023)

EC 66594 87 %)

DCl Clhnea 1A-Cimnnal O-

RSI ¥zAAMUSBULSS!

SET Index $u 1,550 9 #1u 1,570 30 wwaltlu SET Fuadueiel

P « & ' a S v oo v o v w
iﬂﬂﬂi%’]ﬂﬁﬂﬂ?‘l}l’ﬁ]&ﬂﬂ@&]ﬂiﬁ mmmwwmﬂmwumuﬂi:maumu..._

wRenW SET Fuadugel nevidmealausinud iy (duwwalin) Tadsal dedayeyins throwback snBusnwiuua Wilingalewsud 1,540 90 Guinu@eudusing

gy ifilonatuseuarguiuen lnedmnenstuseuiivesnduiulufign high Wouw.y-w.a. 71 1,600 9 lgusu 1,550 90 (Higher low) §1u8nTu d@uusim

' P

Stocks focus: KBANK sideway / DELTA 3ugyaeaniiiagsinl 115 / TIDLOR viga EMA 200..alert!

Fasikornbank FCL (FEANK) Delta Electronics (Thailand) BCL (DELTA) Ngern Tid Ler FCL (TIDLOR)

160.00
156.00
156.00

115.00

i EMA 200
100,00 }‘M A
95.00 " w

85.00

154.00

Highest price

182.00
150.00
148.00
146.00
148,00
142.00
140.00
138.00
135.00
ETRU]
132.00

B0.00
75,00
70.00

128.00 €5.00

KBANK 126.00

124.00
122.00

60,00

TIDLOR

55.00

Technical follow up

.00
30.50
30.00
29.50
29.00
28.50
28.00
21.50
21.00
26.50
26.00
25.50

24 00)
24.50

2400
23.50
23.00
22.50
22.00
21.50
21.00
20.50
20.00
19.50
19.00
18.50
18.00

Stock Recommend Comment

PTTGC o 12418, wmAeioigeudess. . oflutiwiuawsn §utuan 4 dmih
HANA flosio 13 0.0, vz high uddaiing...niudilsiau dusn 50

CBG nwoeie 1310, ~eruiu mpudanniiu signal recovery!

val Trading 15 .61 Houlugady...vinuman low < 3.2

PTTEP flosio 15 0.0, VSupudes. . vufiameniy

SCGP o 14 510, flusrusausn .. onadduldlilng wusdnitudiere

suimil Basna dniessinisanquiiedeiiuguiundnminduazdedomaneila
Thanarut@bualuang.co.th +662-618-1334

S3manauunu ....Portfolio wannautdu (+)

sauduaaaiu 8
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I ——— Account: Technical From:[January v ][2023+|To:[June  v]2023v| m

5%
] NAV +0.19%
=)
g
g
C
E
@
5 % SET Index -6%
0%
— Unit NAV
E (] (]
§||| II|| ”I AU EHEE il ||
2
E |
0
Q
<
BCash W Stock
2.Jan 16. Jan 30. Jan 13. Feb 27. Feb 13. Mar 27. Mar 10. Apr 24, Apr 15. May 29. May 12. Jun
14
v -] QI [ = o '
NULUSU ULAT&NAINU.... VUTULAA A
SET_SET Index (SET) %Chg
PTT Global Chemical PCL (PTTGC) 13.5
. PTTGC +13% 13'
PTT Exploration & Production PCL (PTTEP) 125
12
11.5
11
10.5
10
9.5
IVL & PTTEP +10% 9
8.5
8
7.5
7
6.5
6
5.5
5
4.5
4
3.5
3
SET +2% 3-5
1.5
1
0.5
0
-0.5
-1
< > 1.5
-2
June 1-15 2.5
Ho Gaps -3
X 130ng|53 haon\é?g 120 min
. . « S g . .
Track with Technical: UNUUNNUE.... Technical portfolio
wuzih “Dosia”
1D Signal recovery! CBG (ﬂ’ﬁ"l‘U']’Jﬂ%"‘lJ)

AU UMK

11y 9
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WUISU 67

Carabao Group PCL (CBG)

WUIRIY 75-76

(Stop loss < 65)

Auziin

CBG UFusaunnni 30% nqegeani 105 1aseas price pattem dadayayiaundusa

Ha Gaps

“e , & N ¢ AL i Sy MACD MACD Tavzaiu 0
signal recovery” U MACD davizaudu 0 vulassaswduseulml  floguuy —_—~ o~ : o
fonelyuiu 67 fmu 7576 galamudes  limsawiingd low < 65 \ ) —
-5
v a‘ = Volume
X 1200000
Note: CBG geliiusnidle 14 fle. Volume outstanding Laon

100000
50000
T Pl ey

wugth “ uwg run trend ”
EGIEN v1zudilioul PTTGC (Wii#i Inauaa walinaa)
o PTT Global Chemical PCL (PTTGC) 53.00
wuasu 7 e
51.00

50.00
49.00
48.00
47.00
46.00
45.00
44.00
43,00
42.00
41.00
40.00
e 75!
3800
37.00

WUAAIU 42 / 44

(Stop loss <35)

Auziin

o | o 4 ¥ . q- Breakout week high!
PTTGC breakout week high 154! dsdayaraugaiasuvdusoulnl vaiei RS > 50

WUATIL AL UNT T IN uHumIneguuztioreqaiu 37 du 42 uay 44 unu .00
Yorrmidssamedauenu  ldenssndy 35/ Note: PTTGC qelifusnidie 6 fie. .0

ho Gaps

Relative Strength Index Bullish RSI

L R R B R L

«

wuzih “dlegy Nesie”

FEERR Ascending triangle! SIRI (LLeuds)

" Sansiri PCL (SIRI)
LUIU Ascending triangle

WURAIU 2/21

15
10
05
00
a5
E1 5]
85
B0
75
70
65
60
55
50
45
40
35
30
25
20
15

[N SR N

(Stop loss < 1.75)
AUz

SIRI TA5sas 9@ A guv U “Ascending triangle” MACD > 0 Usn1gnseite bull

run feguuziiosis  Toufu 18 s 221 wndanmudedbiesasiongs low 175 7/

e = e NN

Note: SR itz Usednidoudl.e.

YACD MACD > 0 0.1

Rz Fimahize (PR ER [P AT Tite Tizs_Bn e I T S o vl T (Tl 77T B P P .
o Tan =3 Biar Far ] ] bay
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
13/06/2023 Monthly Budget Statement May -$236.0b -$240.3b -$66.2b - 72.8682
13/06/2023 NFIB Small Business Optimism May 88.5 89.4 89.0 - 60
13/06/2023 CPI MoM May 0.1% 0.1% 0.4% - 97
13/06/2023 CPI Ex Food and Energy MoM May 0.4% 0.4% 0.4% - 77.5194
13/06/2023 CPI YoY May 4.1% 4.0% 4.9% - 93.7984
13/06/2023 CPI Ex Food and Energy YoY May 5.2% 5.3% 5.5% - 65.8915
13/06/2023 CPI Index NSA May 304.075 304.127 303.363 - 39.5349
13/06/2023 CPI Core Index SA May 307.530 307.824 306.489 - 45.7364
13/06/2023 Real Awg Weekly Earnings YoY May - -0.7% -1.1% -1.2% 14.7287
13/06/2023 Real Awg Hourly Earming YoY May - 0.2% -0.5% -0.6% 10.0775
14/06/2023 MBA Mortgage Applications 9-Jun - 7.2% -1.4% - 90.6977
14/06/2023 PPI Final Demand MoM May -0.1% -0.3% 0.2% - 86.8217
14/06/2023 PPI Ex Food and Energy MoM May 0.2% 0.2% 0.2% - 67.4419
14/06/2023 PPl Ex Food, Energy, Trade MoM May 0.2% 0.0% 0.2% 0.1% 17.0543
14/06/2023 PPI Final Demand YoY May 1.5% 1.1% 2.3% - 68.9922
14/06/2023 PPI Ex Food and Energy YoY May 2.9% 2.8% 3.2% 3.1% 66.6667
14/06/2023 PPI Ex Food, Energy, Trade YoY May 3.1% 2.8% 3.4% 3.3% 15.5039
15/06/2023 FOMC Rate Decision (Upper Bound) 14-Jun 5.25% 5.25% 5.25% - 97.6744
15/06/2023 FOMC Rate Decision (Lower Bound) 14-Jun 5.00% 5.00% 5.00% - 58.9147
15/06/2023 Interest on Reserve Balances Rate 15-Jun 5.15% 5.15% 5.15% - 8.52713
15/06/2023 Retail Sales Advance MoM May -0.2% 0.3% 0.4% - 93.0233
15/06/2023 Retail Sales Ex Auto MoM May 0.1% 0.1% 0.4% - 65.1163
15/06/2023 Retail Sales Ex Auto and Gas May 0.2% 0.4% 0.6% 0.5% 57.3643
15/06/2023 Retail Sales Control Group May 0.2% 0.2% 0.7% 0.6% 24.031
15/06/2023 Import Price Index MoM May -0.5% -0.6% 0.4% 0.3% 76.7442
15/06/2023  Import Price Index ex Petroleum MoM May -0.1% -0.2% -0.1% -0.2% 6.20155
15/06/2023 Import Price Index YoY May -5.6% -5.9% -4.8% -4.9% 34.8837
15/06/2023 Export Price Index MoM May -0.1% -1.9% 0.2% -0.1% 13.9535
15/06/2023 Export Price Index YoY May -8.4% -10.1% -5.9% -6.0% 13.1783
15/06/2023 Initial Jobless Claims 10-Jun 245k 262k 261k 262k 98.4496
15/06/2023  Continuing Claims 3-Jun 1768k 1775k 1757k 1755k 68.9147
15/06/2023 Empire Manufacturing Jun -15.1 6.6 -31.8 - 82.9457
15/06/2023 Philadelphia Fed Business Outlook Jun -14.0 -13.7 -10.4 - 77.5194
15/06/2023 Industrial Production MoM May 0.1% -0.2% 0.5% - 88.3721
15/06/2023 Capacity Utilization May 79.7% 79.6% 79.7% 79.8% 61.8605
15/06/2023 Manufacturing (SIC) Production May -0.1% 0.1% 1.0% 0.9% 20.9302
15/06/2023 Business Inventories Apr 0.2% 0.2% -0.1% -0.2% 36.4341
16/06/2023 Net Long-term TIC Flows Apr - $127.8b $133.3b $205.6b 69.7674
16/06/2023 Total Net TIC Flows Apr - $48.4b $56.7b $129.0b 64.3411
16/06/2023 New York Fed Senices Business Activity Jun - - -16.8 - 1.55039
16/06/2023 U. of Mich. Sentiment Jun P 60.0 - 59.2 - 94.5736
16/06/2023 U. of Mich. Current Conditions Jun P 65.1 - 64.9 - 17.8295
16/06/2023 U. of Mich. Expectations Jun P 55.2 - 55.4 - 20.155
16/06/2023  U. of Mich. 1 Yr Inflation Jun P 4.1% - 4.2% - 23.2558
16/06/2023 U. of Mich. 5-10 Yr Inflation Jun P 3.0% - 3.1% - 22.4806

Economic Events

Date Event Period Survey Actual Prior Revised Relevance
15/06/2023 FOMC Rate Decision (Upper Bound) 14-Jun 5.25% 5.25% 5.25% - 97.6744
15/06/2023 FOMC Rate Decision (Lower Bound) 14-Jun 5.00% 5.00% 5.00% - 58.9147
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
13/06/2023 7D Reverse Repo Rate 13-Jun - 1.9% 2.0% - 0
13/06/2023 Aggregate Financing CNY May 1900.0b 1560.0b 1220.0b 1224.4b 40.8163
13/06/2023 Money Supply M2 YoY May 12.0% 11.6% 12.4% - 85.7143
13/06/2023 Money Supply MO YoY May - 9.6% 10.7% - 53.0612
13/06/2023 New Yuan Loans CNY May 1550.0b 1360.0b 718.8b - 71.4286
13/06/2023 Money Supply M1 YoY May 5.2% 4.7% 5.3% - 57.1429
15/06/2023 1-Yr Medium-Term Lending Facility Rate 15-Jun 2.7% 2.7% 2.8% - 18.3673
15/06/2023  1-Yr Medium-Term Lending Facilities Volume 45092 200.0b 237.0b 125.0b - 2.04082
15/06/2023 New Home Prices MoM May - 0.10% 0.32% - 28.5714
15/06/2023  Industrial Production YoY May 3.5% 3.5% 5.6% - 87.7551
15/06/2023 Industrial Production YTD YoY May 3.9% 3.6% 3.6% - 65.3061
15/06/2023 Retail Sales YoY May 13.7% 12.7% 18.4% - 83.6735
15/06/2023 Retail Sales YTD YoY May 9.6% 9.3% 8.5% -- 59.1837
15/06/2023 Fixed Assets Ex Rural YTD YoY May 4.4% 4.0% 4.7% -- 61.2245
15/06/2023  Property Investment YTD YoY May -6.7% -7.2% -6.2% -- 24.4898
15/06/2023 Residential Property Sales YTD YoY May - 11.90% 11.8% -- 0
15/06/2023 Surveyed Jobless Rate May 5.2% 5.2% 5.2% -- 22.449
15/06/2023 FXNet Settlement - Clients CNY May - 29.1b 32.4b -- 20.4082
15/06/2023 FDI YTD YoY CNY May - 0.1% 2.2% -- 4.08163

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
12/06/2023 PPl MoM May -0.2% -0.7% 0.2% 0.3% 56.8182
12/06/2023 PPI YoY May 5.6% 5.1% 5.8% 5.9% 93.1818
12/06/2023 Machine Tool Orders YoY May P - -22.2% -14.4% - 67.0455
13/06/2023 BSI Large All Industry QoQ 2Q - 2.7 -3.0 - 30.6818
13/06/2023 BSI Large Manufacturing QoQ 2Q - -0.4 -10.5 - 29.5455
15/06/2023 Trade Balance May -¥1286.8b -¥1372.5b -¥432.4b -¥432.3b 65.9091
15/06/2023 Trade Balance Adjusted May -¥860.0b -¥777.8b -¥1017.2b  -¥1035.5b 48.8636
15/06/2023 Exports YoY May -1.2% 0.6% 2.6% - 46.5909
15/06/2023  Imports YoY May -10.3% -9.9% -2.3% - 37.5
15/06/2023 Core Machine Orders MoM Apr 3.0% 5.5% -3.9% - 92.0455
15/06/2023 Core Machine Orders YoY Apr -8.5% -5.9% -3.5% - 63.6364
15/06/2023  Foreign Buying Japan Stocks 9-Jun - ¥1324.9b ¥610.9b ¥608.7b 51.1364
15/06/2023  Foreign Buying Japan Bonds 9-Jun - ¥186.4b -¥537.9b -¥539.1b 45.4545
15/06/2023  Japan Buying Foreign Bonds 9-Jun - ¥14.7b ¥524.7b ¥521.3b 55.6818
15/06/2023  Japan Buying Foreign Stocks 9-Jun - -¥74.4b ¥137.5b - 42.0455
15/06/2023 Bloomberg June Japan Economic Sunwey (Table) 0
15/06/2023 Tertiary Industry Index MoM Apr 0.4% 1.2% -1.7% -1.5% 87.5
16/06/2023 BOJ Policy Balance Rate 16-Jun -0.1% - -0.1% - 79.5455
16/06/2023 BOJ 10-Yr Yield Target 16-Jun 0.0% - 0.0% - 68.1818

Thailand

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
16/06/2023 Foreign Resenes 9-Jun - - $221.1b - 80.7692
16/06/2023 Forward Contracts 9-Jun - - $28.2b - 19.2308

Sources: Bloomberg
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12 Jun 23 13 Jun 23 14 Jun 23 15 Jun 23 16 Jun 23
XD ABFTH 13 Baht XD LHK 0.09 Baht
XD BYDCOMB8O - XD PINGANSO -
XW NUSA 5:1
19 Jun 23 20 Jun 23 21 Jun 23 22 Jun 23 23 Jun 23
26 Jun 23 27 Jun 23 28 Jun 23 29 Jun 23 30 Jun 23
XD 3K-BAT 0.25 Baht XR PROUD 1.8:1@1.75Baht
3Jul 23 4 Jul 23 5Jul 23 6 Jul 23 7 Jul 23
XD STANLY 20 Baht XR KC 1:1.7@0.12Baht
10 Jul 23 11 Jul 23 12 Jul 23 13 Jul 23 14 Jul 23
17 Jul 23 18 Jul 23 19 Jul 23 20 Jul 23 21 Jul 23
XD TMW 1.7 Baht
24 Jul 23 25 Jul 23 26 Jul 23 27 Jul 23 28 Jul 23
XD VGI 0.04 Baht
31 Jul 23 1 Aug 23 2 Aug 23 3 Aug 23 4 Aug 23
XD EPG 0.14 Baht
7 Aug 23 8 Aug 23 9 Aug 23 10 Aug 23 11 Aug 23
XD BTS 0.16 Baht
XD PTL 0.27 Baht

Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting
Sources: SET, Bualuang research

Bualuang Securities Public Company Limited DISCLAIMER
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BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or
expressions of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained
herein are subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell
any securities. The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions,
projections and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no
responsibility is accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from
time to time perform investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or
otherwise being interested in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors
should carefully read details in the prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC : AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA STA BGRIM GULF MTC AWC CRC CPF
CPN HANA HMPRO VL OsP SAWAD BANPU BCH BTS SCC TU INTUCH RATCH VGI SCGP

com? DOHOME JMT CHG TTB BAM BCP AP KTB KKP OR BEM GUNKUL EA SPALI
RBF STGT JMART BEC BLA KEX RCL SINGER STARK TIDLOR FORTH TIPH AAV DELTA BCPG
SABUY THG CKP TRUE PSL SIRI oM CK

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF
THE INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/

Financial Advisor Underwriter/
Co-underwriter

CG Rating
Score Range Score Range Description
90 - 100 ALALAA Excellent
80 — 89 AAALA Very Good
70-79 ALA Good
60 — 69 AA Satisfactor
y
50 — 00359 A Pass
Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
e companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in
the material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to
or reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (IOD) regarding corporate governance is made pursuant to the policy of
the Office of the Securities and Exchange Commission. The 10D survey is based on the information of a company listed on the Stock Exchange of
Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is
from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2),
or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from
registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by
a research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or
developments referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability,
however arising, for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research
report’s preparation or publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups,
or affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be
subject to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated
in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under
analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior
consent of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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