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Statements of Comprehensive Income
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consolidated

Quarterly Results (Btm) 2Q22 3Q22 4Q22 1Q23 2Q23 %QoQ %YoY 1TH22 1H23 %YoY
Interest income 2,819 2,913 3,035 3,013 3,161 4.9% 12.1% 5,431 6,174 13.7%
Interest expense (334) (343) (378) (390) (415) 6.3% 24.3% ®71) (805) 20.0%
Net Interest Income 2,485 2,569 2,657 2,622 2,746 4.7% 10.5% 4,760 5,368 12.8%
Fee and service income 1,933 2,017 2,217 2,136 2,137 0.0% 10.6% 3,742 4,274 14.2%
Bad debt recovered 851 857 855 822 765 -6.8% -10.1% 1,708 1,687 -7.1%
Operating Revenue 5,401 5,643 5,875 5,664 5,825 2.8% 7.8% 10,421 11,489 10.3%
Operating expenses (1,986) (2,056) (2,276) (1,985) (2,135) 7.6% 7.5% (3,784) (4,120) 8.9%
Pre-provision profit 3,415 3,487 3,599 3,680 3,690 0.3% 8.0% 6,636 7,370 11.0%
Expected Credit Loss (1,039) (1,276) (1,508) (1,367) (1,438) 5.3% 38.5% (2,084) (2,805) 34.6%
Corporate tax “a79) 447) (456) 452) (463) 2.4% -3.4% (915) (915) 0.0%
Net Profit 1,894 1,773 1,614 1,872 1,806 -3.5% -4.6% 3,641 3,678 1.0%
EPS (Bt) 0.73 0.69 0.63 0.73 0.70 -3.5% -4.6% 1.41 1.43 1.0%
KTC
Statements of Comprehensive Income consolidated
Yearly Results (Btm) 2020 2021 2022 2023F 2024F
Interest income 10,538 10,673 11,379 12,963 14,068
Interest expenses (1,560) (1,416) (1,392) (1,688) (1,920)
Net Interest Income 8,978 " 9,257 " 9,986 11,275 12,149
Fee and service income 8,380 7,234 7,976 8,455 8,962
Bad debt recovered 3,204 3,266 3,421 3,657 3,700
Operating Revenue 20,891 20,026 21,839 23,766 25,313
Operating expenses (7,523) (7,326) (8,117) (9,272) (9,735)
Pre-provision profit 13,369 12,700 13,722 14,494 15,577
Expected Credit Loss (6,489) (5,456) (4,868) (5,426) (5,771)
Corporate tax (1,372) (1,467) (1,818) (1,723) (1,863)
Net Profit 5,333 5,879 7,079 7,371 7,969
EPS (BY) 2.07 2.28 2.75 2.86 3.09
Statements of Financial Position consolidated
Year End (Btm) 2020 2021 2022 2023F 2024F
Cash & Current Investment 2,197 2,363 2,182 2,100 2,100
Gross loans 94,907 92,636 104,194 112,832 122,710
Provision (9,960) (9,691) (8,792) (8,251) (7,976)
Net loans 84,948 82,944 95,402 104,581 114,734
Total assets 91,594 89,471 101,796 111,104 121,478
ST Loan & Current Portion LT 24,747 18,845 14,980 16,178 17,473
LT Loan & Debentures 34,700 35,773 46,992 51,692 56,861
Total liabilities 67,482 62,387 70,220 72,120 74,489
Paid-up capital 2,578 2,578 2,578 2,578 2,578
Total shareholders' equity 24,112 27,084 31,576 38,984 46,990
Key Financial Ratios consolidated
Yearly Results (%) 2020 2021 2022 2023F 2024F
% Yield on gross loans 11.65% 11.38% 11.56% 11.95% 11.95%
% Cost of funds -2.67% -2.48% -2.39% -2.60% -2.70%
Spread 8.99% 8.90% 9.17% 9.35% 9.25%
NIM 9.93% 9.87% 10.15% 10.39% 10.32%
Cost to income ratio -36.0% -36.6% -37.2% -39.0% -38.5%
Net Profit Margin 25.5% 29.4% 32.4% 31.0% 31.5%
Gross NPLs (Btm) 1,598 3,317 1,846 2,031 2,234
% NPLs / Gross loans 1.80% 3.60% 1.77% 1.80% 1.82%
Coverage ratio 623.3% 292.2% 476.3% 406.3% 357.1%
LLR / Gross loans 10.5% 10.5% 8.4% 7.3% 6.5%
Credit cost -7.18% -5.82% -4.95% -5.00% -4.90%
Bad debt recovered / Loans 3.54% 3.48% 3.48% 3.28% 3.14%
BV (Bt) 8.84 10.41 12.16 15.02 18.11
ROE 25.1% 23.7% 24.3% 21.0% 18.7%
ROA 6.0% 6.5% 7.4% 6.9% 6.9%
Source : Company, LHSEC Estimate
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