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KCS Daily Strategy : ANQOANQ “Sideways/Up” G1U 1551/155720 SU 1537/153290 Qa0RUaKSTY USuav novonRiu
INAY KAY TSMC valhAAS 18Ty B: :aoN1saououTU meawouoomwmaaomu Demand &:a0av lla:dnisus:rovanniw
usovIUBIUBUdERSTY uAUoded U guuoBnwsouiBoudndodunswaidev dnlag AnanisnipuWoansg 10 avindo
+31%y-y Agadvid 0., 21 NEUIASUFAOIUNUAD UnlauWawaa90aIrNSSU da.n. +4.5%y-y goaalu 4idou goaAUEN
a.n. +4.6%y-y Unadalu 31Gou uru: nmaTussmauuuaTuuauuauumsaonumsﬂumnuu monuwouboou a:Naudv
IAsugioluUs:inA (mLJan Aovlfeo) Unaana 3udinu: Un IVL, SCGP, GFPT (ounumoaﬁamacﬂusou 30)

SET Index & Market EPS 2023-2024F
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Market Closed Change %chg
SET 1542.03 -3.11 -0.20%
SET50 946.02 -1.33 -0.14%
Global Index Closed Change %chg
DJIA (USA) 34618.24 -288.87 -0.83%
NASDAQ (USA) 13708.33 -217.72 -1.56%
NIX (JP) 33533.09 364.99 110%
KOSPI (KR) 2601.28 28.39 110%
HSKI (HK) 18182.89 134.97 0.75%
PCOMP (PH) 6126.34 -82.06 1.32%
SSE (CH) 31774 -8.81 -0.28%
CSI300 (CH) 3708.78 -24.73 -0.66%
JKSE (ID) 6982.79 23.46 0.34%
Investor Type
(THBmn) Buy Sell Net
Institution 3,218.32 3,218.76 -0.45
Proprietary 3,943.99 3,653.99 290.00
Foreign 22,056.35 23,566.13 -1,509.78
Individual 15,085.08 13,864.85 1,220.23
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Equity Play of the day

Daily outlook : "Sideways/Up" d1u 1551/155790 SU 1537/153290Q

What happened around the world ?

e (*) US Stocks: Dow jones -0.83%, S&P500 -1.22% Nasdaq -1.56% TQEJr]ﬂ Sector
Usuav naundsuaviison3naanaradn Ao IT, Consumer Discretionary, Energy

* (*) US Stocks : S1ANRUNGU Semiconductors @nsgusuaviisy 01N NVDIA -3.7%,
Micron -2% NQAUDIN S180U TSMC vovldnduldualiussatwAisielnnys:aonsay
wouBU ua:unornavanniwisovugugudansy (United Auto Workers) rgaoiu
Us:Ao0Alsvonucv q uov GE, Ford dadngnaucoRududdut KCE, HANA, DELTA

« (*) US Econ : 1) AR UIGOUUUOVRUSINAGKSTIdOU N.E. -2.6%m-m avds:au 67.7
Qa1a:AININAAI0ATA 69.1 90 2) WUSINAANANISNUDIBUIWDTULIY 1T 3.1%y-y (S:AU
dhaadudvndidou 0.n.21 1a:8091NS:AU 3.5% UN1S&1SI0 IdoU &.A.dduA1aNISHU
$2v 5 Ugontn BUIWD 2.7%y-y s:dudndalusou 1 U 91n3.0% luidou a.n

e (*/-) US GDP: Fed @11 Atlanta INgILUUT1@DVANANISTU GDP Now aNgaansy
020 3Q23 +4.9%g-q a0aVIINANAFUAKNOUN 5.6% IIATVEUON 2Q23 A +2.4%q-q

* (*) Geopolitical Risk : SJUNaIUUS:NIAAIIUIAS 2 USTNAND1YSDINENST [Aln
Lockheed Martin a: Northrop Grumman 100v91N90K191381AlAKIU Us:Duns:ua
ADUEVIASEAS:K3VUSINANDADIUDOKUUNISENEFIUNISKAAUNIDIBE O UDDNITED
1a soufivine uoncioRUTAU DA AMATAWHA

e (*) China: dolaufionssulAsugnoldou a.n. ooNUIAdN31ATQ 1.)Industrial
Production +4.5%y-y Gn31ANQn +3. 9%y-y prev. +3.7%y-y 2.) Retail Sales +4.6%y-y
dn31ANQn +3. 0%y-y prev. +2.5%y-y 3.)Fixed Asset Investment Ex Rural) +3.2%y-y
dN31AaRA +3.3%y-y QESOURUUSIAMEUANINANTURSUANSUSUTU 017 IKENIWUSQ
+3.76%d-d UQN 3752 US$ ,BDI +3.06% UQN 1381 90,870 TOCOM +1.44%d-d UaN
233JPY/ngs:lUuu3ﬂdaﬁulﬁ'ouTsoﬁu IJuU SCGP, IVL, KCE, HANA, DOHOME,
GLOBAL, NER, PSL

* (*) To monitor : AVaNSY 20 n.o. (Nsuwaldn 21 ne. panlne) N1sUs:yu FOMC 89
Wadnsoo CME 97% uovaananl1aAvaoniJufs:Au 5.25-5.5% NorULJu 21-22 n.g.
Us:gu BOJ AagvavdasiaoniJeulsunen -0.1%

* (*) US Bond & Dollar : US Bond Yield 10 U USuBudn +4 bps o8 4.33% 2T JSu
Judodn +2 bps 0gA 5.02%, Dollar Index IN3VAIWUKNIUUSION 104.9 +/- 9Q

o (*/+)Oil: swmuuoumqoejoao?u 111800u Brent +0.3% Uan US$ 93.93/barrel &dU
West Texas +0.7% UQf US$ 90.77/barrel Sa3ngnudniuwdooududi PTT, PTTEP
* (*) Soft Commodity Price : 1)S1A1012a1&1UOAQ Chicago avalgalusoulfiou 3
U 1a: -50% vovs:augoga  2.) snangnalwaduusliudsuavdo sngouoIn CFTC
lagunavnuidaaniu:Net short 3nalwauinaalu 3 U wovudndoRunidunuavnand
91N CPF, GFPT, TFG, SNNP, RBF

What happened in Thailand?
* (*) Flow: Bunudws@idunwlraoon unerku -54 dUKSenyt U1ewusdas -11 du
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ISyt TFEX [Uaanu: Net Long 2,218 &furyl ANDUUINSDUANE 35.7 +/- UNn

« (+) Financial Transaction Tax: ATUIASUYN 4 UNENSFUUASNaNDEUgUCDEDINUD
uWuIUN1GuUNeRUlUETESTUNIaUDVAUIDY WDVUINAD SET NJ Overhang (uiSov
donanolugovnourtin urudeNUAaaIUNSITNNTSo FETCO luNMsSWanauuiasns
aduayunisavnus:a:iall uovkyudadngnavnuru Big Caps 911 PTT, AOT,
ADVANC, CPAXT, CPALL, GULF

« (*/+) Tax: NsUASSWINSUS:NATINUI QIR UNGIWUEMSURTIDUTGWOUs:10uaU
UNAST 40 KVUs:U2aSUNINSOINKUINVIUKSDAPNISKSDOINNSWEEU ArAlu
doussnAtaddadnipulawous:dutinUs:inAlnalutnidlafnanu TRuIsouAUDUIND
§onG Usaouldudadngiuondo SET Index La:dudadnenyoeduuiny:aodounn
« (*) Digital Wallet: SUB.A&Y [JQINEIRNAVISOWONISTUNS19a:188alASVNNS Digital
wallet fugous:g:n10AIEOINNTgUUIUDINIGUARIKUQSAD 4 NU. 01oUeglA
awnsnlslanmeluusinrudninonoglun:idoudnu ondistANao:DIudNVIWLTUIZDYY
uovuannauldus:leuu onf AMUan oans adaoa IUu CPAXT, DOHOME, GLOBAL
« (*/+) TH Tourism: NS:NS2ONISHOVINEIDY ANAUIASNNSWS 3615U D:hyulinniovined
JUBIY 4Q23 IWUES:AU 7 tduAUcoIdou (vs N.A. 23 AS1D 4.1 IdUAU) WETUEID
4Q23 10ugovngnIanovifgd vovUinroviRed a.A. - 5.A. RAYIAU 3 dAuAudoidou
SugnuUnniovines 9M23 AUS:TUSTD 18.5 d1UAU 1Bo3NsoulnroviNesl 2023 o
oglunsouUUR Consensus ANQ 28-30 d1UAU UtU:AT 2024 SoNIWNAD:TUIAEDU
UnnoviRedgs:au 40 duau onididu 35 &uAu BoistiBosune=dlonairuniw
NNSINU/vgneunasnsaluauunoviResdnknatadiu nod angansudniauoniAsSy
AuIAUTUgIUNSIAWESEIREN08 UG (5.8% uovoUnnoviRed 7M23) 1alandu (2.5%
vouUnnoviNgd 7M23) dog UoVUINGONEURDVINEIIANISAVNUDINAIVUSHNA IUU
AOT, ERW, CENTEL, CPAXT, CPALL, AMATA, WHA

« (*) Minimum Wage: ns:nsovlisovuiaing 9:0n1susuduAnusvdudiduvoousnyt
TruunUs:srsu laggvliaunsns:ydsiaungaould UniAsugAtaas KCSs Us:idu
AsvdudIAWUTUNN 1% 9:0wadoduWonslUs1d 0.02 pp douWans:nu
9aaINSSUAIVY NAUANS:NUED Ad SUIKUTM $1UD KIS anTusSnIsUUU Isvusu
a:0don1sunswe dounauldondavduan Ao nauisndo 1IGU MTC (Trading) NaU
1nSovduyrindv IUU CBG Nduaaaund IUu JMT ta:nau Digital Tech Consult 10U
BE8 vl naunns:nulugoulsvusuidudosu ERW, CENTEL

Daily Strategy : IVL, SCGP, GFPT

s:g:du Suluovniwaana "Sideways/Up" Uov SET SUo1PWUWIUANUGNOUSIINA
goousn uadloniawudd uulnsoagIASUFAOSUWUAD KUU EM Asia la:nelufsgH
auuayunisaonuneluuindu (uguldd Financial Transaction Tax, 038UKNE0
uNasniIsaduayuavnunielu 1a:1aseudaIiuniGons1eldnuIINGIVUSINA) Uov
Aulnngu Big Cap ludouf 1) nduidoulevdu (UlasiAd twAINo9v) 2) ddu a: 3)
NguUSYNIEIUNTAIWANAKIVIBOUINNUIASNNSSTUNATKL (ANUEN rovined)

1) AUNaUIRVLNASNISNS:AUIASUINOSTUNalnl (CPAXT, CPALL, DOHOME,
GLOBAL, ADVANC, AOT, ERW, CENTEL, BE8, WHA, AMATA, GULF)

2) Auldusdesu Al Ecosystem (HANA, ADVANC, GULF, BES, BBIK)

3) KU China Plays AISUIRUNISNS:AUIASUTNDISOTU (AOT, AAV, PTTGC, IVL,
DOHOME, GLOBAL, SCGP)

4y AuladslosunanaalaniSuiWu tla:wols:Aovld (HANA, KCE, SCGP, IVL)

5) ﬁur‘imoﬁﬂs 3Q23F 4 (PTT, HANA, ADVANC, THCOM, AMATA, WHA, TTB,
SCB, CPALL, CPAXT, DOHOME, BCH, CHG, ERW, BDMS, GULF)

6) KAUNaU sw. [ nNQN1a (BH, BDMS, BCH, CHG)

7) Auldsuusdasdunasnisws 3613uU (AOT, ERW, CENTEL, GFC, ADVANC,
CPAXT, CPALL, CRC)

8) NEUDASINADUINUWUSUASING UIN3VADIWU (TLI, BLA)

* Sep 23 Best Picks : AOT, WHA, ERW, CPAXT, IVL, SCGP, BE8

* 3Q23 Stock Picks : BBL, TTB, CPAXT, GLOBAL, ADVANC, BCH, GULF, WHA,
AMATA, HANA Mid-Small Cap Play : ICHI, GLOBAL, DOHOME
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Tactical & Investment Idea

* Trading SGP - 1Juiuunaulos:o: 3 1Goud ua:1du Under the
radar uovaaQ la:snowlanfuusinaoandovniuAus:idu
antunisndaoudoglunio: "0a1auovRue” ryunvUsuitulia:
1AM LPG ludous:inA Ananaus:nounis 3Q23F 2:Wudd
usvAsolsniusou 6 [asuna NAULIEUS:AU 600-1000 au. KA
s$1ATING LPG 3Q23 WUAD +100-120 K38ty /du W1 560
IKSEY 1a:51ANE2vKUN 4Q23F guidudrunuinuuondsududo
5N 30-40 IKSury a:nourinlsnaugsouuduyoo 6 idoud uru:h
SIATKU Ytd -16% vs Energy -10% 1U:UNIAVRN[S uovnsou
Trading 1112 UNN &9 PBV 1.4 (AN10dg 10 U)

e Strategy Update "Digital Wallet”

Fact: uloune Digital Wallet” neldwssamwolne aduayuidu
adnaunds:u1uu 10,000 UNNGDAU SOUIIUDU 54.5 duAU
13QRUD:IFIOUSTD 5.45 IAUANUUIN KSO 3% uov GDP U 2023F
TheA 1817 duduun vnasnisAaiEuldidou nw. 2024

Key ldeas:

« IKEVIPUNU KNSgnonTuigoauisnrinld lag Public Debt cio
GDP tu. 1dou n.A. 08N 61.7% Uov GDP v:WUgs:aulUIfiu 65%
TuiRuwanuaUNSOUSUTENISIBUNISAGIN 70%

« UsanAwauunnirelsulauiens:duusina o1i ansgns:qu
IASUFNOENNSOUIIED 598DV COVID-19 TnIsionINglAnu
Js:ssuoiusnulagasy 1,400 $aoAU D0I9USOU 4 IEUAIU
IKSETU$ 13D 1.9%GDP KUUNNANISUSINAR 2Q20 -8.9%y-y lia:
KUUTAEOY 3Q-4Q20 KOADaQaVINEDIWEY -0.65%y-y lla: -
0.23%y-y WdNAU Us:1Juunasnis Digital Wallet Slon1aasnv
avosavnanddolneisunu

+  BOT Usi10Uunasnso:udncao GDP (312 3% 9 nA1anisnd
GDP 2024F yovlngUo9Uuns1d 3.6% Juuidu 6.6% lia:goidu
dnauduvovlan na:adugiundlunisdogoaduindou GDP Ine
16ulaUa: 5% Juluaao:asiononuidoiu Fund Flow dounan
aanisaonulu SET TJunnauldnunaonuiulnednaso

Strategy: UssiOurungunolaus st Ao nguAlUandogiusin
WU CPAXT, CPALL, DOHOME, GLOBAL, TNP Nguig15o JMT,
MTC(Trading) Nguddna U BE8, ADVANC

 Strategy Update "China Stimulus”

Fact: IASUZNOTUISUIRUATYIUITUODUAUDVGDUIASNNSNS:GU
IAsugRoNneogoanuTlugovn.A-a.A. tnlag Caixin PMI NNSWEQ
an. Wy 3.6%m-m ogf 51.0 90 10us:AuUvBNIASSAYUUNAIAN-
NAaIUNAUUWENEAD 1a: PMI NMARAQ &.A. Wug 49.7 970 49
90 Tuidou n.A. sOUTV Consumer spending U &.A. 23 Wudo
Js:idunusltiudatau 1dou n.e. oufiv 4Q23 TAANAdudonuu
21N "UNASNISAGVIINSTUNATU" NooNUNGDITDY

Key Ideas: LU&doulrndiduunasnisnainranguaz:iduidy
TnsvaswiAsugnomwonsiaulagodus:enatv-end uadloniano:
1Ju Positive Surprise cioaana dvW18398 KCS rnnsus:i0uwa
uoniaRuINUlgUIEEIvGo GDP Av:TIUNDINNISNSGU 4
ovAUs:NoU 1) N1AgsAduu1anNanv-an rn3o SMES 2)
gaairnssugtuaudiwwI (EV) S Curve Triuovssio 3) N1A
2avunISUNSWe la:  4) N1savnu ©1N Infrastructure , Al 1S1

www.krungsricapital.com
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Research Highlight

* Soft Commodity (Neutral): dUQWKARIULUY ST1ANEIOWISTIRUTU
+2.07%wW-w 1wsw:ﬂ:nuc‘loomsmm‘)u-quUtéuDérgfmqudo S1AN
dhanawudu +1.39%w-w Iws1:uSUNINsalaasselinnd Alvean ANQQA
dhanalant 2023/24 2:ficgUMuunaqa -5.4 dUdu SouINn3uSeNn
39 1SO ANQUIaQa -21 dudu ogvlsfianusiadidudiduanay -
3.92%w-w IWs:uNlaBusigviunandataadondniuunduiGouan.
WUTU m-m $1AADIKEDVA0AY -0.69%w-w IWS1: USDA S1E0IUNUA
UannoindovnqniadosUuwuduiboiisunusigoiuliolGounido
gaarnssuibodad s1A1linsodon 37 uan dIN31AUNUA 40-43
UIN $1ANENS  -2.88%UN 67.5 UIN AIN3IAUNURA 75-80 UIN IWS:
fhdvBoanay s1ANaNSIBEaUIU -1.73%UNN 56,667 00VNS0 79.3 UIN
SIANENSIU -1.6% LUIN 16.58 KEIDUKSD 80.4 UTNIWS1:NISUSINASDU
doua:nanaaldngaatauiniu nvdaunuuoviidevsilnnjogn 14-
16.5 Yo lids1egogogh 18-20 nedu ISTRUNKUNNEUY NEUTRAL
Top pick = TU (TP 16) wsh:uusltiumsidulavovnuins:Jov tia:ciunu
nunaaav uonoNUISIsoU GFPT (TP 14.20) uusltiunisavooninidu
Jovguonran aou CPF (TP 22.0) Td:‘)o5nmlﬁouonmnswmwﬁuﬁ
gon3ndununisidenidd rliAunavnuInsady CPF aMUsIANKLSU
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Equity Play of the day

sousoUITQRUIGAVEU 2.97 1dUAUIKSYUY KEDAQSTD 11.7-
12.7% uov GDP Jul 2022 rndJulrdoulduAneniwuovlda:
ulsune dndowausndo GDP Suldlafivla: 3.5%-3.6% Lcrnn
uovousnUdeuuINIuRlundindnUa: 1.5%1.8% laggolusou
ToN&0:1AUNISOONUIASNISINUIAUSN KAY SUA.AGVIUODNEN
golns:AuiAsugNogovAindovovliiioussaldn GDP Ud 5%y-y
(1H23 +5.4%)

Strategy: [UIBYNAYNS KCS FoAvyUUDvUINIU:UNGoa:aURU
WouluviAsugiodusunIwiASUFAoWUAIGD 1A SCGP, IVL,
HANA, KCE, DOHOME, GLOBAL

» Strategy Update "Thailand Politics Marching Forward"

o MsiovnedwaiuInisuan Meldn1suinuod "wssAIWo
Tne” awuwsnﬁoﬁos‘guwaéméo KCS Us:ou Haanaiu
Jaadonnouidgodunisidoonunaauuina 3 1dou
A1aaanarkulneg 9:0829 Honeymoon Period S12 2
idou fiv &U a.A. 2023 ANQ SET JugNsou 1625-1665
9a loedaustidruiudangl 2023 A1 171090 50 ERP
3.21% 2) ANPUUINDNAUUILTVAN 33.5U7N+/- S1DEU
aA 2023 9INNISNAUANIUVDIUNAONUAIBIA Aaq
AUIEsvOINNsITovInelusovnou 3)Aouidouvov
nisavnuUIWLTU nreldnisdtuoowssawolne A
Js:aunisnd 1nguskisiAsugiouovUs:inAUInou ot
Tasunisaousuonnionsulne/inA tass:u:auulouie
N1SAGVITUIAADUIASUZNDFIUSIN SHNAI-81D
ulsunanisUsulAsvaSIVUSIINA 9:3288NS:AUANENTW
nswaalne

nagns (AIiuavnuAUSOUTEUNENISTUIASDUIASUTNOUDY

wssAIWolne(CPAXT, DOHOME, GLOBAL, ADVANC, BES,

SCB, KBANK, WHA, STEC, PTT, AMATA, GULF) dvAldr"

1Fev[3nountin ANQDWANAUDDNIVIBUSID 1.8 dIUAUUIN

130 16.8% Uov Real GDP [nal 2022 Tagyoidulun 3 &du

Taun

1) 1AsSUgAvIIUSINWEIUADINE (Digital Wallet ns:AU
uslnAs:g:du, INUS1EIAASIISOU KUUS:U:NAI-81D WU
nalnIwurnu: (Platform a$1vo18w + 1 AUADANeN WU
1 ASDUASD 1 Soft Power+aJuaqunwsr1'001r‘iao Wau
nsvalnsvasvssioinuas (Uaniy I3e0da30sononu
dovnslan WoryusiAEUATINBAs wau tinAlulad
WuUs:ansnwniswaaua:aadunu) ua:1do GDP 1Gula
Taauidnrune 5+/-% dol o:ngogUSUWUATISOTUGN+
Puidou U.as nuuAunauAUandoridodociodonda
(CPAXT, DOHOME, GLOBAL) G3aoa (ADVANC,
BE8) 5UNA1S (SCB, KBANK)

2) 1dundnavnulAsvasowugIu (snlwaouidago snlw
IGous:kaviboonaniia:iovsoy, duuiu WEUNISINL
WURTAUlKUIE:NSUSKAISNSWENSE0g ) S1Ud8AY
&:02NavNUINL 18U S:UUSFUNaGINa aas:0suduaou
NNSGNTUNTS tla:wuEN5UslusUWanAau S Curve 5510
lnunvadnalungu Start-up UoVUDINGDRU (WHA,
STEC, PTT, AMATA, GULF)

3) ulguneidudiudu 1A Nsens:auUasnoY 30 UIN
snunnnlsa ulgunewssASoU A ATYBWONISIWNE
ta:ulguneidu q luodavovwssalwolne o1A ulgune
KUUSIAMEUANINGAS UlBUIBNDRUUNISAYNUAATIANU
novnNuURUs:a:81 ta:ulsurgnisusulasoasiogsio
wavoruwodunuids:nounis Uiuignis:yusinag

www.krungsricapital.com

1-4

18 September 2023



Krungsri Capital Securities | IRIS Division

Equity Play of the day

Aaunuwavouaqav

(*/+) FTSE Rebalance: FTSE US:NAYQAUN Rebalance Soulkilj
N1S Rebalance 2:0WaUvAUlS ru s1ATa 3un 15 ne. 23 lae
Aulicinog DRUIDN - 9on AU

FTSE Large Caps AULUN Ao TRUE Kuoon Ao GPSC,
AWC

FTSE Mid Caps AUliN Ao GPSC, AWC (M 2 Ruuguav
97N Large Caps) Auoon Ao STGT, TRUE (Udug Large
Caps)

FTSE Small Caps AULTN AD STGT uguavo1n Mid
Caps) AUDDN Ao VIBHA

FTSE Micro Caps KU1U1 Ao ACE, AURA, B, DCC,
HYDROGEN, LHHOTEL, NEX, OISHI, PJW, PRINC,
RBF, RCL, SUN, TRU uoon Ao 7UP, ACC, AIE, AMR,
APCS, BEAUTY, BIOTEC, CFRESH, CSS, EE, FN,
INOX, LOXLEY, MTI, PRIME, RML, SAPPE, SDC, SISB,
SJWD, SUC, TC, TEAM, W, WP

nagns 1ivrinls TRUE 1dgvAuRv:nnuie /aadinln 01f GPSC,
AWC a: STGT

www.krungsricapital.com
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3Q23F Equity Outlook : Getting through the Transitional Period — Recovery of EM-Asia &SET

e Stock Best Picks: BBL, TTB, CPAXT, GLOBAL, ADVANC, BCH, GULF, WHA, AMATA, HANA
e Mid-Small Cap Play: ICHI, GLOBAL, DOHOME, BE8

Fundamental & Tactical Daily Top Picks:

GFPT (TP24F-14.2): S: 10.7/10.5 R: 11.3/11.7 (Stop Loss: 10.2)

e  Theme: Export play

o Earning Outlook: ANarinlsUnd 3Q23F A 359 au. (-51%y-y, +7%a-q) lassoudodu
anunu:Us:Aoudd 91ns1ANIA Gonsudd 91N Demand dvoonsoudd Idrinlsgowy g-q
NnAunuIdevdasusuav 1a:du 4Q J upside IWUDINAUNUIGBVEQSSITUTUILUAL
acav lagus:0urinlst 23F A 1.38 WU au. (-32%y-y)

+  Valuation: STA1AUBOUNBIUU PER 24F A 8.4 1N
Catalyst: AuNUIBEVFQ3 UdlUiuaaav loglawlg1oa1a Aril New low sou 3 U uon
dorUs:noumssialknd Augndnoana [dnnav + BuuingaldufiAniosour

SCGP (TP24F-54): S: 38/37.25 R: 40.25/41.0 (Stop Loss: 36)

. Theme: China Play

e  Earnings Outlook: SCGP 1JURUNIUDOEIKNSSUUSSINIUIIIUUASUIVOSIU Southeast
Asia BvldUs:losUionn Economies of Scale, @nnu:n1onsBuLdvingy, ta:glonatiAu
NNSUENEioNs M&A, JV doidov U 23F laguusliu 2H23F 1iuds:duuonondunu
Janduta:wavouusuad uru:A stAungiBUIRULUIULUSUTU ANarlsT 23F Wudd
+8% y-y 10u 6.2 Wu

+  Valuation: UpoUuBounguu PER23F A 22 I lia: EV/EBITDA 10.7 I
Catalyst: A2lauIASUFNOIUE.A. GN31ANANY AudnARAAQaaIrNSSY, AsTANUEN,
MsavnuNAREIRH rlAgoAvUDVUINADIUITUUNMSWUADIURUNGU China play

IVL (TP24F-Con 38.5%): S: 27.5/27.0 R: 28.75/29.5 (Stop Loss: 26.5)

e Theme: China Play

e Earnings Outlook: AQriN[sUNa 2H23F WUV y-y, h-h lagWu y-y 9 N0 stock loss
foulrnyaa (2H22 I stock loss -8.4 WU au.) 13:WU h-h 9INISINAAUNISS:UNY stock
aqav lla: demand SuWuISvAd logawldulsunens:AuIAsUTNoONSIUIASUUIEIY
1&5U Us:10urinls 23F A 7.6 WU au. (-75%y-y) nouWuddaolul 24F +156%y-y 10U 1.9
rkdu au.

«  Valuation: S7AAUBOUNE PER24F 8.5 I + EV/EBITDA 7 Irn Uovevidus:auRdold

¢ Catalyst: (DlaUIASUZAPIUA.A. GN31ANANY dslniAREaDaanNssY, dsdAUEN,
nsavnuM AR IR rlAgoAvUBVUINGDIUITUUNMSWUAIUAUNGU China play

Note: TP (Bloomberg Consensus) , *TP(KCS)
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Research and IRIS Reports

Company Quick Note + BDMS Ivvdnoaananannsweis:y uw.Usniasg Ushainnovloan [Audonouds:avruo
BDMS (Buy,TP*36)u © v 1U U Sentiment a U anoonoINdKUYNSSUNISUDVUSEN 1HovonTnIsiioonnfionsduiwuiu laodna
IEnUo891nU1ouw.UsS11a89 a100n91n AVNGIUA 15 N..2023 1WudulU (RuN: aanarannswei4)

GIKUONSSUNISUSEN - * 1S7UDV31 U112 Uuw.Us1asg anoonandiikuonNssun1susyn o1oldu sentiment au

1dnUosdosiAIAU BDMS Tus:a:du 10ovon uw.Usuasgiduny Founder lia: Successor
&AtYUDY BDMS 1510031010 0UN0:a:ADUdSIANAU BDMS 1303UANS (15 n.g.) AUSU
av -2% [Undo

-+ N1SAN09NVINNSSUNISUSTNUDY Uw.USaSY uov3nodins:nudoUodawugiu
BDMS 1UovonUo9Uu BDMS U wry.Usuinsnd Usnainnovloan rrkdnnus:s1u
NSsUNIsUSS (CEO) 10us:e:nana 3 U Gofioildudunoadiirkuoiduuoy uw.Usia
Sry Us:nounusnuouuosauskisAvindo 15 AU gutdusaldu mirn1sdudussnouo
BDMS guiduluanuidnrune 3 Udnondn (2023F-25F) sheldiduladoU 6-8%CAGR,
occupancy rate 70%-75% lla: EBITDA margin 23%-24%

« 1U:UN Buy &11SU BDMS (TP24F A 36 U1Nn) 35 DCF WACC 7% L-T 3% Aaidu Imply
PE U 24F A 40 In1 IRguInnA0ds PE oda (5y) 1IsSTuov3n BDMS unauloilovon 1)
nslAUSNAIsSNIoNISIWNguoY BDMS oglugavuanagiuanAtnaulindg nosiolnoua:
Adoun@ rinlEo:IWaudn Economies of scale uovnsIBusSNsIWUTUAVIGT 24F 1Tudu
TJ 2) TAowwdoudnu Capacity la:ln$odne sw.AsouAgunoUs:INA 1a: 3) J
Ecosystem 00vN1SFUSNISNIONNSIWNESOOSUNSIAULAS:E:61D

Company Quick Comment « 1s7UovITuU Sentiment @auciorRU ILINK 91NNSIBUYDIU Submarine cable INN:@Ug JaAn
ILINK (Buy, TP*9.7) soudolldsuuosanns 1,813 aU. WU31 BrudltuandionniauusinA1a3ninouAurkingovdane 3Q23F - du
WAy nsznuiBuvaulni:aus 4Q23F 1Uovondovsonisicdudouasanisiwwnasunininsalky lagusnis ILINK

uov3UasanIsIWiNY yalk Uno:9adviasoyon 4Q23F ogwlsfianu 1shgolisouou
iNM:aygluus:untunisrinlsansuoy ILINK Us:nounudoouussio EPC I Backlog aA
1,890 au. 9:5U$s18lAlu 2H23F $12 50% HNlKISTUDV3N secure IWUKUNESIBIGUSEN
& (U rnuneU 23F ssiio EPC Ds1eldludinadn 1,200 au.) 1sids:dunstl Best case
@o ILINK Analdiuviu Submarine cable IN:aU8E20AUT 24F Boo:8o81aUg00
Backlog cloo1NvU Submarine cable INN:1GNAANQ3SUSOUTU 1Q24F 1a:10u upside do
Us:untunsrinlsansU 24F-25F AvAIU:UN Buy d11SU ILINK (TP24F A1 9.70 u1n)

Weekly Update - FUONRARIULT S1IANEWWISTNUTU +2.07%w-w IWS1:ANUADYNISOINTU-glsUIBUD
Soft Commodity (Neutral) STANgIOWIASILA: FrunuItuWUAD sTANUNONAIWUTU +1.39%w-w IWS1:USUNINSalaasselnny Alvean ANQ
dranagonvusudamudu aaUnanalant 2023/24 2:fiaguNIuunaqa -5.4 dudu SOUNN3IUSEN3dE 1ISO ANQ

U10Qa -21 dudu ogvlsionusiAmindunEuanaY -3.92%w-w IWST:UNIAIBESIEOU
nandaaadondnuulnduidoudn wuldu m-m S1IANDIKEOVAQAY -0.69%wW-w IWS1:
USDA shgonuwundantioindovngnialoguuiwuduiboiisunusigouiboidounidd

- gaarnssuldodas s1ATlinsodon 37 un daNddunu 40-43 UAN s1ANENS -
2.88%UA 67.5 UIN AINIAUNUA 75-80 UTN WSANAVEDAAY STIANGNSISIAUI -
1.73%U1MN 56,667 QOVKSD 79.3 UIN S1ANGNSIU -1.6% UIN 16.58 MYDUNSD 80.4 UIN
ws:N1suSInAdouddIa:NandaiingaarauIndu Nuddunuuoviidevsielnnogn 14-
16.5 KEIDU lICiSIugo80gN 18-20 KEdU

- 151RURUNNGUY NEUTRAL Top pick = TU (TP 16) iws:iudltiunisidulavoonun
ns:UJov tla:dunununaqay uonoNdisNsou GFPT (TP 14.20) tusldunisavooninidu
Uod8uonKkan ddou CPF (TP 22.0) [d3a3nen1BousnoinsiAnrkyduigon3ndununis
1Booudd rlkUNavNUINSadY CPF MUSIATKIYIU

WEEKLY STRATEGY nagnsnasavnu: Us:0udUaKnUNWUAD "Sideways/Up" I1SOMUULDYLIDINNNS

Eye on FOMC Meeting Us:uu Fed Raanannaavaonides uru:Ada1aulAsugnono:stgviu godiusliuogiu
anunu:Us:Aov UNIwovosDUIWD aonldgdatgniv WaIu ADIUANQKIVIBIUIN
Top Picks: IVL, KCE, SCGP 1ASUPNOSUWUG+NeluuleuNeTUINEDUIASUTNOKAN Digital Wallet UNo:AD89T0AU

Falou Kuun 1) nguigoulavdu (IVL, PTTGC, SCGP, KCE, HANA, DOHOME, GLOBAL)
2) AuneluldUslesdulounasy (AOT, ERW, CENTEL, CPAXT, BE8, ADVANC)
RuldudUanrd : nu:un IVL, KCE, SCGP dudUanrniou AOT, IVL, BE8 TAwaaouunu
D&Y -0.75% vs ANINAsUIRIANacoUINU -0.22%
«IVL(TP38.5) : 55100:WuUI5oN31ANQ KAVIASUTNOSUIBUD Positive Surprise
+KCE(TP58) : J Upside Risk tusltiuglsudorinuwonidsnaud EV SU U9 2098
GvooNWIURAANEQ ladadnenudnaonidedaraniv
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Equity Play of the day

MONTHLY STRATEGY

Marching Forward

Sep 2023 Portfolio : AOT, ERW, CPAXT,
SCGP, IVL, WHA, BES8

www.krungsricapital.com

¢«SCGP(TP54) : gUNTWUDINSIENMULIASUINONEDEESIY Positive Surprise

Investment Theme:

e SEP 23 Best Picks : AOT, WHA, ERW, CPAXT, IVL, SCGP, BE8

e 3Q23F Stock Picks : BBL, TTB, CPAXT, GLOBAL, ADVANC, BCH, GULF,
WHA, AMATA, HANA Mid-Small Cap Play : ICHI, GLOBAL, DOHOME, BES8

Uovsnidnadoaataiulng

¢ (*/+) FOMC Meeting: 20 N.g. (NSTUWALEN 21 n.e.nalng) NIsUs:yl FOMC dona
81500 CME 97% vovaanaAnaAvaonidofs:du 5.25-5.5%

¢ (*YEUCPI: 19 N.g. PuUWonalU CPI &.A. Aa1QANQ +5.3%y-y lla: +0.6%m-m vs prev.
+5.3%y-y lla: +0.6%m-m

o (*) US Housing: 19 n.&. goauiatulkl &.A. aa1aA1a 1.44 d1undo aqav -0.8%m-m
vs prev +3.9%m-m 21 N.g. goquigUiudodov aatan1a 4.1 dunav +0.7%m-m vs
prev. -2.2%m-m lagsouduniwds:Aoodd

« (*)Global PMI: 22 n.g. PMI N.g. ASOLISN ansy aanan1a PMI WEQ 47.9 NSVADIPMI
uSN1s IUdAMQ vs prev. 50.5 gls aa10A1Q PMI WEQ 43.7 9Q vs prev. 43.5 90 PM
NIAUSNNS ANQ 47.5 vs prev. 47.9

e (*) BOJ Meeting: 21-22 n.g. Us:ul BOJ ANagoAvdasiaoniJoulaunan -0.1%

« (*) SET EPS: rinlsaanadv BB ogf 88.17u1N Nsvddon&UaTrknou 88.19 unn nau
USuTu Ao USNISIaW: BUEDU llaxsunAIs NduUSUaY Ao EUAIAEINNSSU NS:OY
IA:IWAINDDV

o (*/+) Digital Wallet: AGacutuonouloune Digital Wallet AANansoadaouiu

e (*/-) Fund Flow : &UaKRxuunidunulrason (AU+WusUas) NOn1A Asia (exJ) -64
aus Inedulkaocon -197.5 &U$ (VAU -142 d1U$ UIeWUSUQAS 55 d1U$) DUUIN
1ivANgoUAT w-w § 35.8+/-U1N

SET "Sideway Up” A1U1615/163090 (Best 165090) SU1556/15419Q (Worst 1520
20)

aanarulneidou n.a. 23 ANQ "Sideway Up” NwryuavUs:INA Ao ansgHiaselsu nw
svosaonideuno:duntingoagodaidd logiduwo CPI Wugnuansgy a.a. 23 iodlona
Wullaruaanania +0.2%m-m KIndodslsunnogonde lagsouo:lndiduonsou
1rune Fed 10uIGoun 3 Godonu wanu 90 Fed Mo2aldulwo Non Housing Service
ISUDFUNNNUSOUGIAY KINGVS:AUNISIINUNISUAAS:AUAVEIOREY KUU MUFG ANQ
Fed AvaonideuleuiesouUs:yu n.e. A 5.25-5.5% ta:1Ju Terminal Rate douglsu 1
PUIWoa0av3IN3NEanST1 1AISUavludasIISVIA:ANUIFEVANaY KAVS:AURBATEIUNQ
KUNDIWEOWOLAD NIsUS:yU ECB Foidnwidaonuarnsgy Ao A deposit facility rate og)
A 3.75% ua:1Ju Terminal Rate uruANTWIASUFAoKaVINTo:1JudodasIKUARANIY
gunsweidev lagilo DMs AFUNSWEIE8Y Outperform &:OUNIWUINIASUTAD 2H23
Us:Ao0ddlalundd 9:15u0AUIEEVRINADIaUEUNIASUZARISUZoUAD KA Fund
Flow 9:RU"nUN Ao Wo EM Asia 01 U ogjlunau Underperform 91nN1swudadIngn
AQ BUNISNEDEDONUIASNISNS:AUIASUTNOS:U:MaVIA:EVUND:J00NUNWUIAN 130
BoulAIBUIRUSIBOUIASUTAOAITUNTW Positive Surprise doaala urusAlUUS:INA 9:0¢
uuAIWANaKIVIGVUINGRUlBUNESTUNATKUAILU 4 drundn uSlnA noviRed Tnsoaso
WUZIU 1@:091a KUUIASUINDNWULWDIEIVMAVNAULNISVTU KUUUDY SET N3vcduld
o

Sep 2023 Portfolio : AOT, ERW, CPAXT, SCGP, IVL, WHA, BE8

nagns AvUNnUNAUINg 80% KAVIWULNGIY SET Index USUTNU 1467 - 1450 2a(Uang
idou Jo 2023) lag SET U19:0 Honeymoon Periods 91NNIWNSIdovIdurtin §nsou
1620-166590 n1efuduidou an 2023 Id wovnosu 1556-154190 1WunsouBoIWo
Trading s:Auidou lagwaaoutnuidounWIuL + 8.3% Ml 2023YTD su:aa1aN3
12% adounguiauluiGoudlaun

- NduNIANISHDYVIRYD 00aNssUISVAd(INA High Season Mo N ABNUIGSBUITO
W& 2) WaNUSTHIOSEUDONUIASNNS Free Visa/E-Visa IAUNMovINg2c10u1a3u/dude
dounavnurngnIwgv (AOT, AAV, ERW, CENTEL, SPA, CPAXT, CPALL, WHA,
AMATA)
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nauvinalulagldniwuanovesaonibelanurduiuaa taoglundurtlonialdsu
Usdlosuonn s Curve inAluladinuvovlaniugdou Al guindouglanadaoa (BES, HANA,
KCE)

dulisunAsugioduudd Urasnisns:dulane nA 2023 NuogdIWa Uru:AaaQ
uovdnulon1arkudvdu T Risk Rewards Unaulo uovidu Upgrade Cycle(SCGP, IVL,
PTTGC)

Domestic WuSUADUIGOUUMSITOY WanuUsTasUiASUIRosINgIU (SCB, KBANK,
GULF, PTT, CPAXT, CPALL, GLOBAL, DOHOME, OSP, ICHI, CBG, SAWAD, JMT)

Dark House : JMT, ICHI, KCE, SAWAD, AMATA
Key Factors:

+  (*) US Labor: 1 N.g. GOONUSIEOUEDANISTIOONUUDNNIAINGAS &.A. 23 0a10A1Q
1.7 1&UdnIAUY -9.9%m-m utu:AdININANIAe 3 IGouaNgan 217 ugusie uonond
GQAUBASIIIVVIU AANAANA 3.5% NSVAD M-m KINGDAFINVIUBADAVAINAAIAANQ
fioldudrururuddu logawi:AvISUIWORTUOUU Fed fivdaduWoilo Non Housing
Service I18:0:KUUAANAITONIWIVOSIOUIWD lazaoniJodarsniouiniu ryudunswe
SEN

(*/+) Apple iPhone: USUNUS:NNAYQ Event 1IJQAD Iphone 15 Sulkulududonnsh 12
N.g. 1981 13.00 UOWRaEKSY rSolNgvAuauaiing Kcs wondudadneiuonco
KUUT®g Iphone Tulne ©1A SPVI(Trading), CPW(Trading), JMART(TP@22) La:
COM7(Trading) KCS TarinnisAnunnsidacdd i-Phone goundy 5 ASO wu31 foultadd
2 &Ua"K 3 Aunliwacouinunavidadad Ao DA wdululano:liwacoutnuiduuonao
1088 60% JUlU Ao SPVI, SYNEX, JMART laglAwanoulnuuanioasni +7.1%, 0.31% 1a:
0.9% awaiau

(*) US CPI: 13 n.g. AaQUS180URUIWD CPI aanamaduwonslU &.a. 23 wudu
+4.3%y-y B:a08991N prev. +4.7%y-y d2UIDUIWOWUTIU Aa10AIQ +0.2%m-m NSVAD
21N prev. +0.2%mM-m

(*) FOMC Meeting: 19-20 n.g. (NSTUWALKIVIEN 21 N.g. vovlng) Gaaunisus:uu
5UNANSNAWENRSTY MUFG AnaAvaonidaulaune (Fed rate) Al 5.25-5.50% INAIASVNAU
aanauovnN wUoUu Sowadnsdo CME Fedwatch (29 a.A.) doulkny 78.5% goA1adn
Fed o:AvaonIJon 5.25-5.50%

(*) EU GDP: 6 n.g. A00NUS189U GDP 020 2Q23 (ASvaang) goldinansmi vs
RoonuNlUSOUNoOUN +0.3%g-q +0.6%y-y olUIINgN12:n0N0e

(*) ECB Meeting: 14 n.&. Aoa1unisUs:yusuinIsnawglsu (ECB) MUFG ANQ3Y
ECB 9:Avaonideuleune MKk deposit facility rate 08N 3.75%

(*) BOJ Meeting: 21-22 n.g. n1sUs:yusuniIsnanorgJu (BOJ) MUFG ATQAY
aoniden -0.10%

(*) CH Stimulus: G00UN1SOONUNASNISNS:AUIASUZTDUDISUINLIAN havangald
SFUUNNUIWLIAUDINSTUUAZNS:NSIVNISAGVUDVIU 118:199 6UD US:51UANUNSSUNIS
mswmmuadggdummo (NDRC) naalaAndulusiavungudoanidavnuni@uoodu

(*) MPC Meeting: 27 N.g. Q0 QWUNISUS:yU NUY. Krungsri Research A1Q 31
AruNssuUNIsulsuienisoud:AvaoNiJuuluulan 2.25%

(*/+) TH Politic: N1siJovnnglu du n.e. daaunisinavulguiguovAtu:SFUUQS
U vovlomadoglunsouulsuneranquoowssawolng (INUUNSFUIA) NItU 3 U Ad

1 1ASUZRvFIUSINWEIUGINA (Digital Wallet ns:uusinas:a:au, WustaldnsoSou
KUUS:E:Na0-812 WAUNalnwunnu: (Platform a$10018w + 1 AUNTANeNIWIU 1
ASOUASD 1 Soft Power+adUuauunIsnovingd waiunisdalasoasivssionuas (Uan
Wy 1dgodadasvnoudovnaslan IWornuusIANEUANINUAS Walu Ulinalulagiwu
Us:@nsnawniswaauaaadunu) ua:1Jo GDP 1Gulaldouidnkung 5+/-% ol o:ngoe
UsumwuAsodud+oudou J.as nuuRunguAtUandonndoiodiodvnda (CPAXT,
DOHOME, GLOBAL) G%00a (ADVANC, BE8) sU1A1S (SCB, KBANK)

2) 1auntinaonulAsvasoNugIU (snWAUIEIEY snlwiBous:n3oidoonaniasidon
Sov, aunudu wawumsmuvﬁuﬁGﬂUThu'ua:msu§msn§wmﬂsd’1\)q ) 87UdYAdY
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d:02NavNUIWL 18U S:UUSFUNaddNa aas:dguduaounisddunIs La:wuans
Usdloudwandu s Curve ssiinlrniidoadnalungu Start-up UovUINCDRU (WHA, STEC,
PTT, AMATA, GULF)

3) ulgugidudiudu i ulguenIsTUINEDUNISHDVINEINVBIUKUUIASUIADAU
govnqnialanet uadsowauunigolasoastonuuAngniwinrioviNedgon3ngovnou
COVID A 39.4 dqus1elae18d 01A N1sugIeauIuiu N1SSIUdYa:dNNOYDNAY
UnrioviRed Unavnudivsnd uonond nisens:quuasnoy 30 unnsnuinnlsA
ulgunawssAsou oA NrusWoNsiwngua:ulsulelau 9 TuadauoowssAlwolng o1n
ulouEryUSIANEUANINGAS UlBUNEAD:KUUNISAYNUAAIANU NOVNURUSIE:END lla:
ulsunenisusulasvasossiowdoonuiwvodunuus:nounis Uugnis:Wusinadunu
waoviuaqav

lnsvasoulguegdonanouovudNKUNGUSVSINTIU+GINA (CPAXT, CPALL, DOHOME,
KBANK, SCB, ADVANC, BES8, JMT, MTC(Trading)) Ngudvon1savnu (STEC, GULF,
THCOM, WHA, AMATA, PTT) Ngunovined (AOT, ERW, CENTEL) Nguo&onIsunswe
(SC, SIRD uoNINT GaaunIswoIstUINIsYaritouUs:utus1g918T 2024 ANQ
dudunisldaido 1ovonnsguiaganourtindnisiaseunisiiusounsouvuls:urul
2024 d@oonthavidd.n. 24

- (*) FTSE Rebalance: FTSE Us:N1ABQKUN Rebalance Soulkil N1s Rebalance o:0
WaUvAUlS ru s1ATUa 3un 15 Ng. 23 Gl

Tnenniwudnrnunnsavnusid +708 IS U

FTSE All Word Index(Large+Mid Cap) IWUUAUN KBANK(+1681UIKSE0UY), MINT(+9
AUIKSYryM), PTT(+881UIK38UY) lla: CPALL, AOT, ADVANC, PTTEP, SCC, BDMS,
SCB, DELTA WU 5-38UlK38nytcaodD @du STGT hKaQ 9:0nu1esid -8aNUlksanu

FTSE Large Caps RUIUN AD TRUE Kuoon A GPSC, AWC

FTSE Mid Caps BULUN AD GPSC, AWC ("v 2 KUUETUAVIIN Large Caps) AUDON AD
STGT, TRUE (ugug Large Caps)

FTSE Small Caps AUIUN Ao STGT uguavon Mid Caps) AUDON AD VIBHA

FTSE Micro Caps ﬁUlﬁW Ao ACE, AURA, B, DCC, HYDROGEN, LHHOTEL, NEX, OISHI,
PJW, PRINC, RBF, RCL, SUN, TRU ﬁ‘UOOﬂ AD 7UP, ACC, AIE, AMR, APCS, BEAUTY,
BIOTEC, CFRESH, CSS, EE, FN, INOX, LOXLEY, MTI, PRIME, RML, SAPPE, SDC, SISB,

SJWD, SUC, TC, TEAM, W, WP
nagns 1fivrinls TRUE 1@8vAuno:nnuie/aaunntn o1 GPSC, AWC lia: STGT

QUARTERLY STRATEGY « Fed AUBUIWDIALAY aonitlsu1tudaraniv AANIVAAN0:BVNUIASUFND

Getting through the Transitional Period - nmsfsulounenisidulduodalanensouiuna 1UIAY IWoALTruKIBUIWD Y JoUuUISIGD
Recovery of EM-Asia &SET :)'m&qus:lnﬁWcuuw11&§3ﬁ1w8m1§u1\i/asu11§o Tudauansﬁgﬁ-q:fsu A0 INanouUAUIALED
Top Picks:  BBL, TTB, CPAXT, GLOBAL, ansgua:NnouNAsUZUNsIANDIRNS llaNogonAaWIuAulEUn US Zillow Rent USUQD

avdollooudd a@uglsuusviulindouunoINsIAIRNG SoNIWSIATRNEEIKUN 1 1Gou
Jo9Uugon31Undsiod 7-8 1NN vs ¥o03Nnqas:AauU 20101 Wis:aunsnninuing 0.9, 23
IndiAvnunouinaavnsUSEITe - giAsuldd lag MUFG maconiJeulgunguovansg
2:USuBudn 1 ASY 0gf 525-5.5% aouglsuRgiupuwWogvoglus:augon3nansgin
6.1% aonibeulounandooUuu (Main Refinancing Rate) fi 4% 9:1AUNSUSUTUIANUDY 1
ASO TiuNnlunan 25bps ta-o:dwadoaanaliuin lagdvovosaonile Fed 3 ASoREVEQ
(U 2000, 2006 lla: 2018) héomﬂhqusTuw‘\)uoamﬁa Funsweidevo:00USUIBOUINIU
1-4 1GoUR&YINUU DY SPX Index DWAODUINUIEY 2.6%, 5.3%, 6.6% lla: 8.5% nou
INIvanuAANIASUgNoseUs:InAdunan
o 1ASUZNENST1 "Soft landing” AdWIABVAUIASUFADUDVElsUaqavy KavsiAn
wavviulungdudiavdoliiov uru:A Asia AWIBOUUD:NAUNIDINUSYNS:AU
IASUZNoUOVIU KuulAsugnolan ld "EM Asia” Aaa1aRU Underperform GUGU
AUIAYOUINAD D:NAUUNTIAUR
NwsoUIASUFNvanSTHLa:glsudiusltiunanogavatunisiduleunenisouUIdudQ 1a
AMUUNaUlogNdrurunuUS:ADuAITUNIW Soft Landing 1d Tagiaw :nnAuSInAla:N1s
avnuNsuMJudaddunan GDP Woansg4 ISTIRUDINNIWUDN 1) S:AU Financial
Condition Ngvugneddld 2)n1Ausnis laadst PMI NMAUSNNS (ISM) v8ugoiiu 5090
3) N1SI0VIUS:AUFIIUTDUUN 3.7% Focinas:aullns:Sofouiian1d:nanaglu

ADVANC, BCH, GULF, WHA, AMATA, HANA

Mid-Small Cap: ICHI, GLOBAL, DOHOME,
BE8
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0d0As10 5% WoglsUauvBog 1) s:AU Credit Impulse AUgN8dd y-y [d udigaides
Financial Condition ISURQAYD y-y 2) A¥TAUITOTURUSINAWUADISO AUISYNAAU
sIAfNsssSUBIAanaY uruAAIsSOUSUINUTU n'ﬂmswuuuuoouonohosulwuuumn
govnourtin lagdo9Uuunanrauoon wiANIVAaINad ANaNISU GDP ansgH ta:glsy
U0 3Q23-4Q23 MJURAIESVIUS:AU -0.5%y-y {9 -0.4%y-y lla: +0.3%y-y la: +0.5%y-
y 0ud1au Kes UssiguildugadnaanonuidavdolAsugiolan vrusAinonudulodoniw
isugnolan 9ad1ATUL:0gATU KAVWUGITIaVIE0TY ANQIISVDONUIASNISNS:GU
Isugfiorunoulgunenisou (UsuaaaonidopunanAtdudiUudd) audoens:au
nvnisAduluasuunasmsns:quusinasneud EV s:AU 5 IdUANUREOU a1 ndigon
D:UNNIUEDIUNIADEVKN (25% UDY GDP) Nguriovog Uovdulndou GDP Julul 2023-
24 1aulalidnaNUIKUIeR 5% BoKUUADILIGOUU EM Asia NAULNAE WaIUS:AU
Valuation EM Asia i Laggard Us:inAnguwauunidsua:oerio KCS Us:iiougunswel
idovoiBurindoo:nauundulliknunguovnisavnu
« duiWanuneU 2023F A 171090(39 ERP 3.21%) UU:l1 Investment Theme
Domestic "Winners of the Transitional Period : Political Transition, Digital
Technology Transition, Economy Transition, Weather Transition”
Us:du SET Index uuauudagnu EPS aanal 2023F 93unn/Au 1Gula 8.7%y-y Aud
1WruneU 2023F A 1710 90 (39s:0U ERP AI0&Y 3.21%) SoNIwAIUIFEIASugAolan
s:usnalUaadnay (DMs Us:Aoudald) 1ISorUuD:u19INNISooNuIasNIsNs:AUIASUIND
wotson swuadsulAduldauidarune vrusfiAsugislnegvilasoasondlugounina
usNsyoeIWLdasISvqaUnyBiaua:walheisuwannauuduuoniddoltov lagiAsugio
TneU 2023F-24F Uno:1GUNA +3.3-3.9% (UINN3NS:AUANYNIW 3%) la:Us:IAURENAL
SET Ao NmisidovAnado:daciudarnuniglugooUatevda 323 ta:ulsungisng Sguna
U Tu3ngulaoaduunuun Ao NsISoNs:AUIASUZNPESIVAIWEDITDVNISWUAD
UouulAisodu tuinfiodnnuniulng 75% , AUGOUSINAAVISA 10%, WusUQs 10% lias
flodunswenvidondug $19 5% lagUs:0unsauNSININAd[asUNad As:AU 1UdSU
14949q(nsllg 145090) 1UDAU 1620/1660 90 Nagnsnisavnu tu:unwosaldu Su
winners of The Transitional Period Tudac1v9 NsidoollaguniugnISnaNAuIASUTND
SINPIU Sgadaans soufivondavasguialkdlasulavasiowugiuiaisodd nyungu
suNA1S, ANUEN, doans, sw.Us:AudvAu ta: Gt InAlulad nasidasuniuinalulad Al
ruUNguGudout ngMa (1wa Gulnd)+ndonNTA (NQuWu) nuuNguinSovau+lsowsnuna
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Eagle Eye

COMMODITY UPDATE: KCS Daily Commodity Report
| Impact to Equity
Last Close | %_Chg_1D | %_Chg_wtd | %_Chg_mtd | %_Chg_qtd | %_Chg_ytd Negative ()
WTI CRUDE FUTURE Oct23 9077 068% 0.00% 873% 2858% 1610% PTG, OR, EPG, DCC,
BRENT CRUDE FUTR Nov23 9393 025% 0.00% 826% 2513% 1451%  |PTT,PTTEP PTTGC, CBG, OSP, BGC,
Middle East Dubai Crude FOB Fa 96.04 160% 0.00% 1020% 2628% 2210% AAV, BA, BGRIM, GULF,
New Castle Coal Future 160,50 022% 0.00% 288% 2534% 6029% [BANPU,LANNA,UMS  |SCGP
NATURAL GAS FUTR Oct23 264 -236% 0.00% -477% 741% -36.85%
Netherland Nat Gas Future 3648 271% 000% 415% 167% -5219%  [BANPU VL
UK Natural Gas FutOct23 9214 321% 0.00% 748% 10.20% 54.67%
I |
LME ALUMINUM 3MO (§) 2190.00 155% 0.00% 082% 179% 791%
LME COPPER  3MO ($) 840550 -0.14% 0.00% -0.20% 108% 040%  |KCE
LME NICKEL  3MO ($) 19924.00 -206% 0.00% -180% -289% -3369%
Gold Spot §/0z 192391 069% 0.00% -087% 021% 544%
Silver Spot $/0z 2304 171% 0.00% 572% 118% 380%
Iron Ore Future 93750 212% 0.00% 147% 497% 846%
Steel Rebar Future 375200 376% 0.00% 332% -019% -8.69%
Hot Rolled Steel Sep23 706.00 -0.14% 0.00% -343% -20.09% 1415%
LIVE CATTLE FUTR Dec23 19035 133% 0.00% 380% 452% 16.31%
COFFEE 'C' FUTURE Dec23 154.00 135% 0.00% 301% 066% -4.07%
COTTON NO.2 FUTR Dec23 8780 1.05% 0.00% 157% 755% 687%
SUGAR #11 (WORLD) Mar24 2722 153% 0.00% 680% 1865% 5165% | KSL, KBS, KTIS, BRR
CORN FUTURE  Dec23 48050 -036% 0.00% 0.42% -374% -2202%
SOYBEAN FUTURE  Nov23 136050 080% 0.00% -208% 022% -540% CPF, GFPT, TFG
WHEAT FUTURE(CBT) Dec23 59375 -059% 000% 037% -971% -2633%
CRUDE PALM OIL FU Nov23 376100 094% 0.00% 561% 016% 587%  [TVO,UVAN,UPOIC
Rubber Fut 23300 144% 0.00% 888% 1563% 14.33%
Baltic Dry Index 138100 306% 0.00% 2716% 2658% 884% | TTA,PSL VO

Source: KCS, Bloomberg

STOCK CALENDAR 3ud (18 n.v.)
N/A

3urinnisaald (19 n.e.)
[XE] EMC-W6
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News Brief

"1Asug’ Jaus:n1@Au Gonulnnilanidnaonu Jaadanusonadurulne 'adiasealdaa’ salu 2 §Uank _(d19hu)
“ASUPN” UNENY gauWUIUNTGUIgRuaanadns: 4 U asgudongunulnnddiosndidnavnulnens:quiAsugig 1gu
Microsoft, Google, Estee Lauder 130 Tesla 1gUNglu 2 §UaK DAUSaRUAULKEVIDU "GdNadoaldq” 10,000 uln €
o5 "udonIsu” Sounup U UMY wsliidovunidenargugudiau du! Su 1 nw. 67 drulusny woviBvudniSovdads:q
NNGAU FolunguAUEN doans TAUY LUV tia:iovIReD

iBussgdunaranu Usu SSF ga 5 hidua._(Auru)

anmssfivaaranulneduenyluifiumGru oeduyaAiMsBouneld 1Bocvsnanduuiavnu wsoulauaUsuinturinoonu
ssF lRansaangdounnG Wuavnuriulnggoduundu Amaduidapulkuidnuita: 5 ndudiuuin uru:Alason1sNIASYIS
aananuiduindoviold druunenauiAu VI aananulidoaussaudidususunany

GULF Aunovdowaa yddrnuuus:ya IPP_(NURU)

GULF avunudanifinsaolsolwwiAunow $1udu 0.5 duducol sovsuniswaalwruos 1 uuna 700 wn:3ad Iduindoo
JunAuUnUn wsou AnulasonmscatousinAnvand Beauu glsu Iuwdoounaunu doitht 2578 dagdouifiu 40% lusn
Us:0u GULF duidnUs:ya IPP ndvd3dusgdoonaalwwisovsuldn 68.00 uin

'faw-s1%' Un® LNG d1udu UuiinninlsUa: 1.4 wudau _(d19hu)

GULF-RATCH UN101 LNG audu vnelilsowWwiRunoy doatsn 0.A. 67 N3 5 1audu la:doadovdn 5 uaudu (ut 68
fNavNISWAQONUENUNUN 1,400 Wn:Jad lusn4 Ussiduastowanilsiinawia:snov Us:unctu 700 auunn Ul 67 ua:naomwa
dov COD 103N 700 MW Tl 68 asworinlsiwuidu 1,400 druuindot tu:un "8o” snAdkune 56 N

Ruldndneiuladiasasy IVL-AWC-SNNP Galw_(ruRu)

WalwAUI"1ennrin Window Dressing noutavulasuna 3/2566 ANQ IVL-AWC-SNNP 1GUITNOT SUATWaVIU SNNP ASO
Unavlaaidu 9nauAlku vovoia wula: ta:uuutvoulrvladaunin lasgoauigalu duva.oife waa AQ 14 KUKUU
Aa1Q SCGP-PTTGC-IVL-PTTEP-TOP-SPRC-CPALL-CRC-CPAXT-BEM-ADVANC-TRUE-AOT-ERW Una:au s1ATawlsd
IWeIU

PTTGC 1Gurtinaan1suau wWalsolwiWnlsaissw 6.7 wn_(riuru)

PTTGC duJowusas TotalEnergies ENEOS 1UalASONISHAQIWWIDINWEOOUIEVONNAE Solar Rooftop UUNQ 6.7 1UN:
3ad asrowdovnunatnuus:unu 9,500 1WN:Dad-3oluv (Mwh) dol rldus:rnagadonaduwdonuia:aanisuaosting
ASuoulaoonlud IRsuINN 4,300 duAlsuaulaoonlsdcol

TOP ANaASvUKavs18lausu! dodryrurruAinauwo-Tiins:nudadusd _(419Ku)
TOP wguiAnTvs1eldnsvUnaviaulandin3ousn SulsSVRYUDINSIANUNITUUSUEY EOWaAINISNAUUEUGDIIWU UrU:NIKQ
dhusaluns:nuniswaa navlenluinosu SBM-1 inu

EA d0U.g0815U PPP 1iJoownen duAU—ISaNISUg:uUINI:ATU_(U12RU)

UN82d NAUINAEY Executive Vice President USUN wavonuusans $1ma (UKIBU) ndo EA nana31 EA Tdgousun aunsn
an wuuwur $11a oilduusengos TAoWIBeos U lunNIsuUSKIsSYaNIsue: Natuisnsu:Us:yalusUiuusouavnu
NoasvIa:uUSKISYaNNSS:UUrNYaUeanogU&NUNEUUNIU LLUU Build Operate Transfer (BOT) Is:e:0anddunns
sou 25 U Juonndunisudidunmsrinvaue:yanosivoyusu

EA a0UUSNUY:EULU QOAUGIONISASUIVDS_(NURU)
uoN.aulsn an wuuour usBngoalungu EA UNUIONSSUWAIVIUE:DNQ SOUAVUIUENYNUISOUAYNUIUU PPP AU
Uovwnen .5aus ﬁoqus]ﬁomsua:msuooosuU\ﬁuﬁ'lm:éwu ajlﬁoorio\)lﬁaoﬁﬁoéuhaGa‘irgfms:a:lom 25U

MENA yaSonavidu! ssisladadndaala s1U1selavila 15% _(319Ru)

MENA 1gunsoUndouudliussivlalaaidunsiasotisn atussioladaanduanedd rnyussivuuavaala wsoususaouluv
finlson TDM 1dulasuna Ywsuuene Fleet 519 Mixer OMUIIWU SNUENEVIUUUEVIKASDUAGUAINKHAaEROannssy du
snelavilacudiainsn 15%
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MENA aSvnavidu ladadndugnedd Sudounuy TDM_(RURU)

MENA Us:10unsoUndowaviuidulalaaidundnasotusn anussioladadndnuenadd nuussiouuavBiuud nounsa
gduAlaUinAusina §uATlawn:nTY §uANAdUALRIUKNddaala Snnvsusaouluvrinlsonn ToM Idulasuia wangdlo
"FISSIUN UDSACTIOT" US:NA! YWSUUENe Fleet §s10 Mixer anuliwu 3snelaldiculalidingn 15%

CPT 1dvssiiowuadiaa Govruuisdud-uindonw_(Ruru)

CPT 1&owavul 2566 Wudadiaa Asolisnrinrnlsans 41.63 auunn 210101s18lanvl 2566 10:s:AU 1.3 WUduuin
1durtNUs:yavulkruIGuwasSa Uoldu 3 aanandn dyaA1aaiasounundn 2 kdudruuin osaudndonlubon3n 1 wudiu
U SugsovnndoU 2566 a:coltovlUtivl 2567

Rulwiuugooa 'SAWAD-MTC' 14U _(¥19KU)
naulwiuugnauuiunaute innoenibeulsungoglugoodatsudu uruAnoUADONSEUITOEVEY INUTVIASUNAUINDIN
unasnisinlurkduoonAsy wéouiu:un SAWAD rinlslasuna 3/66 1Sodadu dou MTC Sunduunalugovlasuna 4/66

TTB USuaa3awlin 2.8% niunigonalafiosniw_(Auru)
TTB AUFIIASKIASUTNOAATUSUaaUs:uUNSIASUTNoINGT 2566 avindo 2.8% naviAsugnolanWudodin3us:unnu
NS SUAN 2 Lrasnistngovo:ns:AulAsugRRIdaUINNIASTKSDU

KTC 2onKuf 1 Wuduuin v1gsi1elnniaangv 3.10% _(U19Ku)

uuo.Uasnsvlng (KTC) AviwudoniAunlugavidoufindouoold neldovdu 4-5 Wuduuin iosovsuRuiinsurinkua
soufivivosns:ndan uunisidu gudununiomsiouldogn 2.7% anga iwavierkunong 4 U 2 3U 9019U 1,000 dUU1N 4
aoni0e 3.10% dol Wauvnewi:selnads:ra1odun 18-19 n.e. 66 O

THANA d1o81dnuuduiud asaaswalasonisauwasa_(ruru)
THANA wWalAsonis su1dS3alad 9ass1d-1oswosa IWa 2 YaAn 350 a1uun kaviiuloniaduiudaalradiundauun
vgNEAIGTU Snnurndododnosnanidnuiriou ta:ogluduinGonu IWUAUUURdduNIsWauunlasonNsiaoulongos

oNAUNNIDU 1ISUAU 2.5 &uuin

PROUD Ts3Uadalndandwund Ondoa 500 d1u GodansAo1s 9 _(119KRU)
"ws12 Boaalan” Jadalnoandiound vnelndoalasonsdo aansa 01s 9 YaAIN31 500 aruuin sodanisuienelu
Tasuna 1/67 1Svvalusiiso "Gouws:sIu 9" NS:AULDQUNE

DRT 1lgUWavIU @3 lIINSY léouaTUS‘mmmadums’:';u_(ﬁuﬁu)
DRT wovgoauglasuna 3/2566 nsodd llﬁlﬁﬂajz‘jﬁuasﬁo-wumm uadrununnugoauneluniiugngu 2566 golduudn Av
1Whsnelasout 2566 1Gulalutioandn 5% sudunuwaawugornlksdudooUsusiAuIetu SUSNUIUISOU S:AU 25-27%

HMPRO ssfio&1lgd 1Jadasnuu&avdd nuuaadunu 21%_(Nuru)
HMPRO snssiio "&iiud" IWadasnuugolwwh duitht 2566 AsU 10 AU aoulondinsudsnulanuise wsouoiwuldu EV
Car auysninuulul 2578 Ganuisnaadunuuuay 21%

BTG aovAsusoudliiussio 56 U aondinisilu 'us¥noarisasuavassutintovlng'_(31aKu)
“unlns” ens:auvagunmsdidussiolulonmansusou 56 U aonginsidu "usBnorisAsUIvOSEULNUaVINg” oUulwuy
ACUANG3aNNAU A280I1NISAGN3T IWDTIONEVEU

TFG vawAan 1wuanA1dwsela_(nuru)
TFG SuonTavdws341 nuyugoauen:ando wsoududl 2566 snaldn:unu 10% 9 nUnou SuwosaanANUENuAD IINUEU
govsnuenegiussioAlan owidhidaaunlnulawuidu 400 awn dwgnuanAi duwasasieldoinssiosinavenadd

I TadadndwnloG6u d@v ANI Insa @4_(ruru)

Unuoa Il "Awg anana” doBnwaviunsolndy 2566 uudoWAloGdu 10SauwSouay ANI avauluinsalasuna 4/2566 U
uru:A AOTGA guIinus:yassiionisliiusnisniANUaUIUTUgIsSsSUND SuonTavdsiusudnriovingodunisodd Tusn
Us:ourinlstdla 59% nsiuduovifeaduanenisiugoernyusialduoo ANI 1a: AOTGA
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BH d@v8n @3 finlsiolo! ToGsugUoudov1awo_(31oRu)

BH uguwaviulasuna 3/66 laisosulobiussiosw. WU28a10sIawoliu 65% wsounraws3gnidudruudagdouUoedu
Wudu Uulowaviul 66 1an3U 65 wanlusn 1Bes "Go” Wus1AUNKrUIETUnUN 300 LN 91N1AU 270 uin duldninlsans
6,930 duuin la 40.4% Aalasuna 3/66 oMo

1duasSIsnINGADadU BCH dov1annsnun_(uru)

BCH KUUSZoWIUONIWUIEUNEEIs1StUgUNoUSHNA Idudisowdaaunainsnisiwng sovsulneiduiudroadu dosialdign
Us:inA SUUTAOBAIINSNUNIWLLA: 1.2 IAUSIE A:3UDDNNaY 1IJYUUN 18:9U Wo Q3/2566 [055ussio Uutosnaldanuidn
lusnurinls BCH 1aun3oUnav 101 23.50 N

PLT 1BuAnavstalnnidonlus Unsielda.a.nuunsonavasy _(11dRu)
PLT BudrununlAigninuniSoluu Time Charter AuusdnAnavtlasiadnnuristalkndiudonls ongdryrununu 15 1dou
duadvua a.A.diduduly iBususselanui ruunaoulAvaaret 66 Wosuade

PLT TAvringouddrosidrindrynuigni$ouuaving_(ruru)
PLT aouudnutunlAisnikuniSo uu Time Charter nuusinAlavtlasindnturistelrniluds:inAgonlds ongdrunyiuiu 15
idou JudvididouaanAutidudull 1Bususselanui nuunwaoulAvaaniet 2566 wosuae

AOT NVUWUEUINTUSUQIUU fUYUaYNU 7 hidudu sovsurlasais 40 d1uAu _(J12RU)

AOT NVINUAYNU "MDINIALIUUNUNBIESUAITU" UUUlBUNEIASUTN INgAAIavNU 70,000 &1UUIN UISARAESION
alrnnaoe 9.Wovn 6,000 T8 @oulnndlGWunsswaq rin 2 Supd sovsugugan 40 dauaudot AaUaneddlasnonusnu
Anunsiga:dua

VCOM m:GiAgonijua. s1eldngu CLM n:a1la_(Auku)
"nsuAS ASSVIZovda" tinwlnny veoM IWAaaanadiAgasayanikbudiuunn ugunau CLM shglalan:aidua: 31%
1AurKUNGovUlasUNE 4/2566 NN371 100 duuin Uufowaouldidn 2.4 Wudiuunn 1Gurinisos3aiduau

Fvc sagldawidhla 20% suwuo:guIGusiglnu_(uru)
FVC dvdrunynnussionsolnavaalasuniswudouooniwsouaaainnssy WSoUUS:NALNUAZUENgTIUGNATIaU KOV
ns:qurindoBolrkiuasduaananrndodo nuusteldsounvtla 20%

JPARK 1UadainAluladlroaasndoasy:_(Huru)
JPARK 1JQGD "MRTA Smart Parking Smart Life" S:UUUSK1S90N1SA900SN39058: WSoUUSUUSOWURES1UD8AD
a:02nASoUAaUNISIAUSNISADDASNDEIASUIVDS aoulond Lifestyle donAuldovaAlhu

SYNEX &vnlavrineiolo SunswgduAnloArindSu_(ruru)

SYNEX dussfionuadigaudd avdnlasuna 4/2566 waviurinGolo sulogsuloriyu-lolwu 15 nyu 1dvldontavdadna
20a180n1ASEURUN B100IBUNT 5 IFUAIUUIN Bo8KUUsIEldwy INUETEAIAVIU "Synnex Partners Connext 2023" Ju
gOQUNYINU

SYNEX yunwauA1$UloB6u du iPhonels nuurinavdo _(d19KRu)
SYNEX dvBnasvUnaviasuyovlotdu wouadd iPhone 15 SUf 22 n.e.0 AN0E2ens:durindvio Uuloviu "Synnex
Partners Connext 2023" SoUnUWNSQIUDS-Galaasn3n 70 uusudsudns:aulan lu3Anuniwia

JKN SovogdfioRun 27 n.u.d verenallinouRudiadasis: 432.45 d1u 1u 23 n.w. 67_(¥19RU)

JKN 1038UBvNUS:URTDRUNSU JKN239A SUN 27 N.g. 66 UN8IDaNASURNKUQEIS:AURUAURUNNIKED 432.45 d1UUin
TUidusuA 23 nw. 67 1a:B31s:0UAUUIVEIU wSoUlEUDINUDNITERUAITU 7% 91NIAU 6.60% col ndvuonwounululAiia
Call Default UonoNUR:DUs:yURTRUADN 6 Sunv:Asuritkualtnoulul 67-68 TUSUN 12 A.A. 66 INDUDKOUNUIKANAUQ
anwdorinruaansliufiolduirnaradacudoritknuadnsuoviunua:litioldu Call Default
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HARN s:UUGUIWAYZDA dunindondulsu 500 a._(nunu)
HARN angnwssiol 2567 GalA003000 S:UUAUIWAYTOA quBvonuwuduuniGuwasa wéouduudndonauddia: 500
Auunn 9nNJo9UU 430 duunn uoalnny "3Sg gude” WoldhauAlugdu nuuuiSduw wouldurntinaadunuovAns

WARRIX Asvhavlaidu agdronau-luidsuinsa_(iuku)

Unuoda WARRIX "3fag ou:ANGASENa" uovwavundoUndviinglotsu 1duntinnaoaduAinoaianduliy wsouidunuin
vgngaananuws-unaly wugoonwuieluldsuinsa Snouldss wanlusnianinls 2566-2567 riandgoaalny dov
Wugu 11 uIn

WARRIX Bnsonavidosulotsu ondavdiladoidowauoalnl _(d1dKu)

UNe3fagd ouANGASana Us:51UI9nrlinNusKkIs uSUN 205n3 adosa 9110 (UKIsU) 30 WARRIX IUQINE3Y AANIONNS
duduvulugovadoUndouont 2566 9:a5un31BovAsoliisnAnIuLn idovonnidusovlotiuvovssio lasluvovlasuna
3/2566 USENDNsiUaddowWausalnuiwudu Us:nounuidugovdutouds:unnuuovsisnis Boleoadododnuiwuiu
uru:NluBovlasuna 4/2566 2:10uydvdusNgINANIAcNYY

MAGURO dulwavn.a.a. vrelowlo 34.06 a1uRu s:aunuidinsalu mai_(¥19Ku)

"uinls: n§U” S0 MAGURO Wunssivstuomistgduna:ning gulwaodo n.a.o. voiauounglowlo Tuifiu 34.06 d1uiU
Ia:1g190Nn:108uluaana mai INOS:QUNUUENEEIUNSIUDIKIS-WAUUNS:UUUSKISVIU Utu:inavu 6 idoutsnuootdoninls
ans 39.72 & uunn 1Gula 395.26%

MAGURO #ulWavsoavns:a1u mai_(RuRu)
"unls: n§U" WunssiosuoristUduliaining ulway IPO 1naanarannswe mai S:UNUUENESSAD WOJUIS:UUOU
ludsneldsouvoa 6 1Gou U 2566 1Gulagy 82.73% yaudvid 3 LUSUAAY 21 aun

KTAM UJuwa-91aanu 4 noonu sunswd 19 n.g._(AUKU)
KTAM Us:nAsnetuwala:sngaanunovnusouodor-lasvasiowugnu @2 U 2566 wdounu 19 ne.d
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Global Market Movement

Equity Market Closed % Change % Change % Change % Change % Change
(d-d) (WTD) (MTD) (3-month) (YTD)
DJIA (USA) -288.87 34,618.24 -0.83% 0.12% -0.30% 0.93% 4.44%
NASDAQ -217.72 13,708.33 -1.56% -0.39% -2.33% 0.14% 30.97%
FTSE (UK) 38.30 7,711.38 0.50% 312% 3.66% 0.90% 3.48%
NIX (Japan) 364.99 33,533.09 1.10% 2.84% 2.80% -0.51% 28.51%
SSECI (China) -8.81 3,117.74 -0.28% 0.03% -0.07% -4.75% 0.92%
SET (Thailand) -31 1,542.03 -0.20% -0.33% -1.53% -1.11% -7.59%
KS11 (Korea) 28.39 2,601.28 110% 210% 1.76% -0.93% 16.32%
HSKI (Hong Kong) 134.97 18,182.89 0.75% -0.11% -1.08% -9.27% -8.08%
FTSTI (Singapore) 3118 3,280.69 0.96% 2.27% 1.47% 0.63% 0.90%
KLIT (Malaysia) 9.45 1,459.03 0.65% 0.28% 0.49% 5.07% -2.44%
PHCOMP (Philippines) -82.06 6,126.34 -1.32% -1.55% -0.79% -5.87% -6.70%
TWII (Taiwan) 113.36 16,920.92 0.67% 2.08% 1.72% -213% 19.69%
JKSE (Indonesia) 23.46 6,982.79 0.34% 0.84% 0.42% 4.24% 1.93%
BSESN (India) 319.63 67,838.63 0.47% 1.86% 4.64% 7.03% 11.50%

71N Bisnews

Money Market Bond Market Data
MLR rate (BOT) 7.03 Bond Yield (%) Current Previous Change
Saving rate (BBL) 0.35 US 2 Years 5.04 5.01 275
BIBOR-ON (BoT) 2.25 US 10 Years 4.33 4.28 4.81
Forward rate (Off-shore) - THB 2Y T-Bond 2.58 2.58 0.00
RP-1 day (BoT) 2.25 THB 10Y T-Bond 298 3.02 -3.60

Currency Market

Current Previous % Change
THB / USD 35.693 35730 -0.10%
JPY / USD 147748 147.455 0.20%
CNY / USD 7.282 7.277 0.08%
USD / EUR 1.067 1.064 0.21%
AU": Bisnews
Top 10 Positive Effect to SET Top 10 Negative Effect to SET
Stock Close % Change Impact Stock Close % Change Impact
PTT 35.00 0.72 0.58 CPAXT 34.50 -2.82 -0.86
SCGP 39.00 2.63 0.35 CRC 39.25 -4.27 -0.86
TRUE 7.35 1.38 0.28 BDMS 26.75 -1.83 -0.65
ADVANC 222.00 0.45 0.24 KTB 19.00 -1.55 -0.34
GULF 46.75 0.54 0.24 AOT 71.25 -0.35 -0.29
PTTGC 35.75 1.42 0.18 BH 258.00 -115 -0.19
GPSC 50.50 1.51 0.17 CPALL 63.75 -0.39 -0.18
PTTEP 167.50 0.30 0.6 CPN 66.25 -0.75 -0.18
COCOCO 9.25 17.09 0.6 WHA 5.20 -2.80 -0.18
BEM 8.70 116 0.12 TTB 1.71 -116 -0.16
SET Index 1,542.03 -0.20 -3.11 SET Index 1,542.03 -0.20 -3.1

Aun: Bloomberg
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STOCK CALENDAR

shgBonannsweanldAtuorudud (01 n.A. - 31 5.A. 66)

Us:inn
SET50 AULON: TLI, WHA
AUDON: JMT, JIMART
SET100 KRULUN: AURA, BTG, ERW, MBK, SNNP, STEC, TASCO, TLI
AuooN: BEC, EPG, JAS, KEX, ONEE, QH, RBF, SINGER
SETHD ARULTN: IVL, JMART, RCL, SIRI, STA, STGT, TASCO
KUDON: BBL, BTS, GUNKUL, HANA, OSP, QH, SCC
AULDN: AAI, ASK, BLAND, CGH, DUSIT, GFPT, JAS, KBS, MALEE, M-CHAI, MONO, ONEE, PCC, PTL,
SSET SINGER, SUPER,
TEAM, TEAMG, TEGH, TGE, TRU
AUDON: AIE, APCS, DRT, EP, GJS, LALIN, LOXLEY, LPH, LST, MILL, MSC, NTV, PRIME, PRM, PYLON, RML,
s,
SAPPE, SC, SCM, SKY, SO, SRICHA, TC, TFM, THIP, TVI, UAC, VNG
SETCLMV | AUlON: AS
AuooN: AJ, DRT, INTUCH, SAMART, VNG
SETTHSI RULIN: M-CHA
RUDON: AJ, DRT, ITEL, SNC
SETWB RULN: AAV, AOT, BA, BTG, CENTEL, MINT

2/a/U “ Us:inn 0’1u:)unu 9asn&d@ou S1AN daasslh / KUNgIAQ

15 N.Y. 66

18 N.Y. 66

KUDON: RBF, RCL, SABUY, SINGER, TVO, VIBHA

RUIWUNU 1,223,220 1CD: 1102C 3.121 dadsssivonsiansuovludnAry
IFQVEN5AYQESSIAILNNSSUNIS
AUSNU 1a:wInNvUUoVUsoN la:
USUNEoE $1UDU 1,110,000 KUDE
waviduruadty 91uduU 1,223,220
AU
Suldansulavaniw : 31 d.n. 66

URISU

Su Boung 115 N.8. 66
CPNCG n1saanu yaAINasIBIaY (UIN) : 10.046
2an:Jgu yaAnasBlkd (Un) : 9.9693
ua:NUBS: Sundna : 20 Ne. 66
[S}e) runerq : ludnisiasunlay
J1udurUDzavNu
POPF n1saanu yaAInas3Iau (Uan) : 10.00
dan:108u yaAnas3lkd (uan) : 9.8196
ua:nuBs: Sundna : 20 N.g. 66
[S}e) runeraq lomsiJasuuday
JMuduUKUDEavNu
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Cash Balance

S:GU 1: AMUATUDTUDVISUTOUNY 11a: Cash Balance

11-29N8.66

CMO

S:AU 1 FUAUDIUDVIRUTOUNY la: Cash Balance

Ex-Dividend (XD)

rannswe SuRdulnovnuny wuluwa (doRu) souwaus:nounIs Susreluna
MSFT80X 16/08/2566 17/10/2566
WHAIR 18/08/2566 0.1369 01/04/66-30/06/66 19/09/2566
BLA 28/08/2566 0.28
LALIN 28/08/2566 0.27 01/01/66-30/06/66 08/09/2566
TQM 28/08/2566 0.50 01/01/66-30/06/66 08/09/2566
MASTER 29/08/2566 10.00:1.00 16/10/2566
MASTER 29/08/2566 0.0 16/10/2566
BKKCP 31/08/2566 0.1600 01/04/66-30/06/66 19/09/2566
MIPF 31/08/2566 0.37 01/01/66-30/06/66 19/09/2566
EGATIF 01/09/2566 0.0531 01/04/66-30/06/66 19/09/2566
KBSPIF 01/09/2566 0.2310 01/04/66-30/06/66 19/09/2566
TFFIF 01/09/2566 0.1009 01/04/66-30/06/66 19/09/2566
TIF1 01/09/2566 0.1250 01/04/66-30/06/66 20/09/2566
TTLPF 01/09/2566 0.4410 01/04/66-30/06/66 19/09/2566
HPF 04/09/2566 0.110 01/04/66-30/06/66 21/09/2566
LANNA 04/09/2566 110 01/01/66-30/06/66 20/09/2566
M-Il 04/09/2566 0.1550 01/04/66-30/06/66 21/09/2566
MNIT 04/09/2566 0.0250 01/04/66-30/06/66 20/09/2566
MNIT2 04/09/2566 0.1700 01/04/66-30/06/66 20/09/2566
MNRF 04/09/2566 0.1000 01/04/66-30/06/66 20/09/2566
M-STOR 04/09/2566 0.100 01/04/66-30/06/66 21/09/2566
PB 04/09/2566 0.86 01/01/66-30/06/66 19/09/2566
GAHREIT 05/09/2566 0.30 01/01/66-30/06/66 21/09/2566
GROREIT 05/09/2566 0.29 01/01/66-30/06/66 21/09/2566
MJLF 05/09/2566 0.1270 20/09/2566
MST 05/09/2566 0.37 01/01/66-30/06/66 20/09/2566
TTW 05/09/2566 0.30 01/01/66-30/06/66 21/09/2566
BAY 06/09/2566 0.40 21/09/2566
BBL 06/09/2566 2.00 22/09/2566
BCP 06/09/2566 0.50 19/09/2566
GPSC 06/09/2566 0.30 20/09/2566
KKP 06/09/2566 125 01/01/66-30/06/66 21/09/2566
NVDASOX 06/09/2566 25/10/2566
OR 06/09/2566 0.25 22/09/2566
TISCO 06/09/2566 2.00 01/01/66-30/06/66 22/09/2566
TISCO-P 06/09/2566 2.00 01/01/66-30/06/66 22/09/2566
NETEASESO 07/09/2566 11/10/2566
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nannswe
TOP
BPP
SSPF
PINGANSO
SUSCO
BANPU
BDMS
HMPRO
EASTW
KBANK
SCB
TIPH
TPIPL
TPIPP
EGCO
MBK
SRIPANWA
PRG
ENGY
RS
CHAYO
CHAYO
MC

SundulnSovruny

07/09/2566
08/09/2566
08/09/2566
11/09/2566
11/09/2566
12/09/2566
12/09/2566
12/09/2566
13/09/2566
13/09/2566
13/09/2566
13/09/2566
13/09/2566
13/09/2566
14/09/2566
20/09/2566
20/09/2566
22/09/2566
27/09/2566
04/10/2566
09/10/2566
09/10/2566
02/11/2566

Ruduna (doRu)

0.65
0.40

0.1169

0.2
0.25
0.35
0.18
0.05
0.50
2.50
0.50
0.03
0.12
3.25
0.40

0.1792

0.30
0.05
0.60

50.00:1.00
0.00111112

0.36

souwaus:nounns

01/01/66-30/06/66
01/07/65-30/06/66

01/01/66-30/06/66
01/01/66-30/06/66
01/01/66-30/06/66
01/01/66-30/06/66
01/01/66-30/06/66

01/01/66-30/06/66
01/01/66-30/06/66
01/01/66-31/07/66
01/01/66-30/06/66

01/07/65-30/06/66

Sudneduna
22/09/2566
25/09/2566
22/09/2566
16/11/2566
27/09/2566
29/09/2566
29/09/2566
27/09/2566
29/09/2566
29/09/2566
29/09/2566
28/09/2566
29/09/2566
25/09/2566
28/09/2566
05/10/2566
11/10/2566
06/10/2566
10/10/2566
12/10/2566
27/10/2566
27/10/2566
24/11/22566

Final exercise (XE)

2/a/U AU Us:inn dasn&ou s1AN KUEIKAQ
28 &.A.- 20 Ne. 66 | TGPRO-W3 AUBouNe 1:1 0.50 S:8:0a1NSIGANS - 05 - 19 N.Y. 66
wuanwidurnannswe : 21 n.g. 66
06 -29N.8. 66 BANPU-W5 AuBouny 1:1 7.50 S::0aMSIBENS : 14 - 28 N.Y. 66
wuanwidurnannswe : 30 N.g. 2566
CWT-W5 AuBoune 1:1 3.50 S::0aMSIBENS : 14 - 28 N.Y. 66
wuanwidurnannswe : 30 N.g. 66
DIMET-W4 ruBouny 1:1.0677 0.4683 S=s0aNISIGENS - 14 - 28 N.E). 66
wuanwidurnannswe : 30 N.g. 66
EVER-W4 Augoune 1:1 1 S::0aNSIGENS : 14 - 28 Y. 66
wuanwidurnannswe : 30 N.g. 66
IP-W1 AuBouny | 1:1.045 23915 | s:g:0aNSIGEANS 14 - 28 Ng. 66
wuanwidurnannswe : 30 N.g. 66
19 N.Y.-12 A.A. 66 EMC-wW6 AuBoung 1:1 0.15 S::0aNSIBANS 1 27 N.g. - 11 A.A. 66
wuanwidurnannswe : 13 a.n. 66
27 N.g.-20 a.A. 66 | BCPG-W2 AuBoung 11 8 S::10aNSIBENS : 05 - 19 Q.A. 66
wuanwidurnannswe : 21 a.A. 66
29 ne.-24 an. 66  INSET-WI AuBouny 1:1 2 Sse:0aNMSIBENS : 09 - 23 A.A. 66
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wuanwidurannswe : 25 a.A. 66

04 -27 Q.A. 66 WAVE-W?2 rUBoune 1:4.49 0.156 S::0aNTSIBENS 1 12 - 26 A.A. 66
wuanmwidunannswel : 28 .n. 66

06 - 310.A. 66 META-W5 AuBouny 1:1 1 S:g:10aNSIBENS : 16 - 30 Q.A. 66
wuanmwidunannswe : 01 w.el. 66

18aA.-10we. 66 H BWGWS KuBouny 101 1.00 S::10aNNSIBENS : 26 A.A-09 W.8.66
wuanmwidunannswe : 11 w.el. 66

20 .A.-15We. 66 MBK-WI KuBouny 1:11396 26326 | swRaNNSIGANS : 31Q.A. - 14 W.0.66
wuanmwidunannswe : 16 w.g. 2566

07-30 W.g. 66 ICN-WI1 AuBouny T 1 S::10a1NSIGEANS ¢ 15 - 29 W.8. 66

wuanwidurannswe : 01 5.A. 66

Ex date: XR / XW / XT / XB

Date goRu Js:inn J97UduURU dasnaou s1A KUIYIRQ
25 &n.66 | TVDH XR 244,514,020 7C:INC 0.55 | SUpovBolaBNS:ANAU 18 - 22 NE. 66
29aA.66 MASTER | XR 24,000,000 10C:INC | 010 | JuvovBouais:AAU 16 .M. 66
07Nn4g.66 | JCK XR 3,465,833,184 1C:INC 0.30
JCK XR 693,166,636
25N8.66 LHHOTEL  XR 540,000,000
WICE XB 25779816 = 24.8644WICE SuvovBollains:ANAU 11 - 18 A.A. 66
LIETL
27 Ng.66 | JCKH XR 12,843,894,555 1C:275NC = 0.03 | JUdovBolais:ANRU 24-30 Q.A. 66
27Ng.66  JCKH XW 4,281,298,185 3NC:1W | 0.00 | JCKH-W2:1W:1C @0.03 ongluifiu 1U
10 0.A.66 | CCET XR 4,600,000,000 1C:0.7863NC SuvovBolla:ins:ANAU 02 - 10 W.8. 66
20 0. 66 CV XR 2,560,000,000  1C:2NC 100  JuoovBolaBIs:ANAU 06 - 10 W.e. 66
CcVv XW 1,280,000,000 2NC: W 0.00 CV-W1:1W:1C @ 1.20 ©1¢ 5 U
300.A.66  ALPHAX = XR 4,646,406,094  1C:INC 0.25
300.A.66 B XW 2,691,335,95] 3C:wW 0.00 BW8:1W:1C @0.30 og 3 U
06 W&.66 RS XW 106,974,550 10C: W 0.00 RSW5:1W:1C @6.00 01g 2T
09 We.66 CHAYO XW 113,719,653 10C W 0.00  CHAYO-W3:1W:1C @9.00 01y 2 U
2/a/U AU Js:inn KUNEIKQ
14-18 N.9. 66 GULF19C2309A AuBoune SurihnsBougaanie : 13 n.e. 66
KCET9C2309A AuBoune SurinsBoungaanie : 13 n.e. 66
KCET9C2309A AuBoune SuritnsBoungaanie : 13 n.e. 66
KCET9C2309A AuBoune SuritnsBoungaanie : 13 n.e. 66
RCL19C2309A AuBoune SurihnsBougaanie : 13 n.e. 66
SABUY19C2309A AuBoune SurihnsBougaanie : 13 n.e. 66
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3/a/U AU Js:nn KU1YIKQ
18 - 20 N.&. 66 DJI28C2309A ruBoune SurihnisBounegane : 15 N.g. 66
DJI28C2309B AuBouny Surihnistoungganie : 15 N.g. 66
DJI28P2309A AuBouny Surihnistoungganie : 15 N.g. 66
DJI28P2309B AuBoue SurinsBougaanie : 15 N.e. 66
NDX28C2309A AuBoue SurihnsBougaanie : 15 N.e. 66
NDX28C23098B AuBoue SurihnsBougaanie : 15 N.e. 66
NDX28C2309C AuBoue SurihnsBoungaanie : 15 N.e. 66
NDX28P2309A AuBoue SurihnsBoungaanie : 15 N.e. 66
NDX28P23098B AuBoue SurihnsBoungaanie : 15 N.e. 66
SPX28C2309A AuBoue SurihnsBougaanie : 15 N.e. 66
SPX28C23098B AuBoue SurinsBougaanie : 15 N.e. 66
SPX28C2309C AuBouie SurinsBougaanie : 15 N.e. 66
SPX28P2309A AuBoue SurihnsBougaanie : 15 N.e. 66
SPX28P2309B AuBoue SurihnsBougaanie : 15 N.e. 66
SPX28P2309C AuBoue SurihnsBougaanie : 15 N.e. 66
SPX28P2309D AuBouie SurinsBougaanie : 15 N.e. 66
DJI41C2309A AuBoue SurinsBougaanie : 15 N.e. 66
DJI41P2309A AuBouie SurinsBougaanie : 15 N.e. 66
DJI41P2309B AuBoue SurihnsBougaanie : 15 N.e. 66
MCA5041C2309A AuBoune SurihnisBounggane : 15 N.g. 66
MCA5041C23098B AuBoune SurihnisBounggane : 15 N.g. 66
MCA5041P2309A AuBouie SurinsBougaanie : 15 N.e. 66
MCA5041P23098B AuBoue SurinsBougaanie : 15 N.e. 66
NDX41C2309A AuBoue SurihnsBouigaanie : 15 N.e. 66
NDX41C23098B AuBoue SurihnsBougaanie : 15 N.e. 66
NDX41C2309C AuBoue SurihnsBougaanie : 15 N.e. 66
NDX41P2309A AuBoue SurihnsBougaanie : 15 N.e. 66
NDX41P23098B AuBoue SurinsBougaanie : 15 N.e. 66
NDX41P2309C AuBoue SurinsBougaanie : 15 N.e. 66
SPX41C2309A AuBoue SurinsBougaanie : 15 N.e. 66
SPX41C2309C AuBoue SurihnsBougaanie : 15 N.e. 66
SPX41P2309A AuBoue SurihnsBougaanie : 15 N.e. 66
SPX41P2309B AuBouny SurihnisBounagane : 15 N.g. 66
20-22N.9. 66 AAVO6C2309A AuBouny SurihnisBoungganie : 19 ne. 66
AOTO6C2309A ruBouny SurihnnisBouneganiy ;19 ne. 66
BANPUO6C2309B ruBouny SurihnnisBouneganiy ;19 ne. 66
BCHO6C2309A ruBouny SurihnnisBouneganiy ;19 ne. 66
CBGO6C2309A ruBoune SurinnsBoungganie :19 ne. 66
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2/a/U AU Js:nn KUNYINQ
COM706C2309A AuBouny SunnnsBounggane 19 N.e. 66
FORTHO6C2309A ruBouny SurihnisBouneganie : 19 n.e. 66
HANAO6C2309A AuBoue SurihnsBougaanie 19 ne. 66
IVLO6C2309A AuBoue SurihnsBougaanie 19 ne. 66
MINTO6C2309A AuBoue SurihnsBougaanie 19 ne. 66
PSLO6C2309A ruBouny SurihnisBouneganie : 19 n.e. 66
SAWADOGC2309A AuBouny SurihnnisBouneganie : 19 n.e. 66
SCCO6C2309A AuBouny SurihnnisBouneganie : 19 n.e. 66
SCGP06C2309A AuBoue SurihnsBougaanie 19 ne. 66
SINGERO6C2309A AuBoue SurihnsBougaanie 19 ne. 66
TOPO6C2309A AuBoue SurihnsBougaanie 19 ne. 66
21-25N.8. 66 NEX06C2309A AuBouie suritnsBougaanie : 20 N.y. 66
CPALLI9C2309A AuBoue SurihnsBougaanie : 20 N.y. 66
HANA19P2309A AuBoune SurihnisBouneganie : 20 n.e. 66
KBANKI19P2309A AuBoue SurihnsBougaanie : 20 N.y. 66
MTC19C2309A AuBouie SuritnsBougaanie : 20 N.y. 66
PTTEP19C2309A AuBoue SuritnsBougaanie : 20 N.y. 66
SAWADI19C2309A AuBouie SuritnsBougaanie : 20 N.y. 66
SAWADI9P2309A AuBoue SurihnsBougaanie : 20 N.y. 66
SCB19C2309A AuBoune SurihnisBouneganie : 20 n.e. 66
SCB19P2309A AuBoune SurihnisBouneganie : 20 n.e. 66
TIDLOR19C2309A AuBouie SuritnsBougaanie : 20 N.y. 66
TOP19P2309A AuBoue SuritnsBougaanie : 20 N.y. 66
TU19C23098B AuBoue SuritnsBougaanie : 20 N.y. 66
27-29 N.g. 66 ADVANCO6C2309A AuBoue SuritnsBouedanie : 26 N.e. 66
BBLO6C2309A AuBoue SuritnsBouedanie : 26 ne. 66
CPFO6C2309A AuBoune SurihnisBoungdaniy : 26 N.y. 66
EA06C23098B AuBoune SurihnisBoungdaniy : 26 N.y. 66
GULFO6C2309A AuBoue SuritnsBouedanie : 26 N.e. 66
IRPCO6C2309A AuBoue SuritnsBouedanie : 26 N.e. 66
RCLO6C2309A AuBoue SuritnsBouedanie : 26 N.e. 66
TIDLORO6C23098B AuBoue SuritnsBouedanie : 26 n.e. 66
TRUEO6C2309A ruBoune SurinnsBouneganie : 26 n.g. 66
VGIO6C2309A ruBoune SurinnsBoungganie : 26 n.g. 66
28 N.8.-020.A. 66 AEONTS28C2309A AuBouny SurihnisBoungdaniy : 27 n.y. 66
STEC28C2309A ruBouny SurinnisBouneganiy : 27 n.g. 66
TASCO28C2309A ruBouny SurihnnisBouneganiy : 27 n.g. 66
29 Ng.- 03 0.A. 66 | SET5016C2309A ruBouny SurinnisBoungganiy : 28 N.. 66
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2/a/U AU Js:nn KUNYINQ
SET5016C23098B AuBouny SunnnsBounggame : 28 N.g. 66
SET5016P2309A ruBouny SurihnisBouneganiy : 28 N.y. 66
SET5006C2309A AuBoue SuritmsBouieganie : 28 n.e. 66
SET5006P2309A AuBoue SuritnsBouiedanie : 28 n.e. 66
SET5013C2309A AuBoue SuritmsBoueganie : 28 n.e. 66
SET5013C2309B ruBouny Surihnistouneganiy : 28 N.y. 66
SET5013C2309C AuBouny Surihnnistouneganiy : 28 N.y. 66
SET5013C2309D AuBouny Surihnistouneganiy : 28 n.y. 66
SET5013C2309E AuBoue suritnsBouiedanie : 28 n.e. 66
SET5013C2309F AuBoue SuritnsBouieganie : 28 n.e. 66
SET5013P2309A AuBoue SuritnsBouiedanie : 28 n.e. 66
SET5013P23098B AuBoune SurihnisBoungganiy : 28 n.y. 66
SET5013P2309C AuBouny SurihnisBoungganiy : 28 n.y. 66
SET5013P2309D AuBoune Surihnistoungganiy : 28 n.y. 66
SET5013P2309E AuBoue SuritnsBoueganie : 28 N.e. 66
SET5028C2309A AuBouie SuritnsBoueganie : 28 n.e. 66
SET5028C2309B AuBouie suritnsBouedanie : 28 n.e. 66
SET5028C2309C AuBoune SurihnisBoungganiy : 28 n.y. 66
SET5028C2309D AuBoune SurihnisBoungganiy : 28 n.y. 66
SET5028C2309L AuBoune SurihnisBoungganiy : 28 n.y. 66
SET5028P2309A AuBouie suritnsBouedanie : 28 n.e. 66
SET5028P23098B AuBoue SuritnsBouedanie : 28 n.e. 66
SET5028P2309C AuBoue SuritnsBouieganie : 28 n.e. 66
SET5028P2309D AuBoune SurihnisBoungganiy : 28 n.y. 66
AIA28C2309A AuBoue SuritnsBouegane : 28 n.e. 66
BABA28C2309A AuBoue SuritnsBoueganie : 28 n.e. 66
BABA28C2309B AuBoue suritnsBouedanie : 28 n.e. 66
BIDU28C2309A AuBoue SuritnsBouiedanie : 28 n.e. 66
CATHAY28C2309A AuBoue SuritnsBouiedanie : 28 n.e. 66
GEELY28C2309A AuBoue SuritnsBoueganie : 28 n.e. 66
HKEX28C2309A AuBoue SuritmsBouegane : 28 n.e. 66
HKEX28C23098B AuBoue SuritnsBoueganie : 28 n.e. 66
JD28C2309A ruBouny SurinnisBoungganiy : 28 N.. 66
TENCEN28C2309A ruBouny SurinnisBoungganiy : 28 n.. 66
HSCEI28C2309A ruBouny SurinnisBoungganiy : 28 n.. 66
HSCEI28C2309B ruBoune SurinnsBouneganie : 28 n.g. 66
HSCEI28P2309A ruBoune SurinnsBouneganie : 28 n.g. 66
HSCEI28P23098B ruBoune SurinnsBouneganie : 28 n.g. 66
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3/a/U AU Js:nn KUNYIKQ

HSI28C2309A AuBouny SunnnsBounggame : 28 N.g. 66

HSI28C23098B ruBouny SurihnisBouneganiy : 28 N.y. 66

HSI128C2309C AuBoue SurihnnisBoungdany : 28 N.y. 66

HSI28C2309D AuBoune SurihnnisBoungdany : 28 N.y. 66

HSI28P2309A AuBoune SurihnnisBoungdany : 28 N.y. 66

HSI28P2309B ruBouny Surihnistouneganiy : 28 N.y. 66

HSI28P2309C AuBouny Surihnnistouneganiy : 28 N.y. 66

HSI28P2309D AuBouny Surihnistouneganiy : 28 n.y. 66

HSTECH28C2309A AuBoue SurihnisBoungdaniy : 28 N.y. 66

HSTECH28C2309B AuBoue SurihnnisBoungdany : 28 N.y. 66

HSTECH28C2309C AuBoue SurihnnisBoungdany : 28 N.y. 66

HSTECH28P2309A AuBoune SurihnisBoungganiy : 28 n.y. 66

HSTECH28P2309B AuBouny SurihnisBoungganiy : 28 n.y. 66

HSTECH28P2309C AuBoune Surihnistoungganiy : 28 n.y. 66

SET5001C2309F AuBoue SuritnsBoueganie : 28 N.e. 66

SET5001P2309F AuBouie SuritnsBoueganie : 28 n.e. 66
02-04 Q.n. 66 DELTA16C2309A AuBoue SurihnsBougaanie : 29 ne. 2566
EA16C2309A AuBouie SurihnsBougaanie : 29 ne. 2566
GULF16C2309A AuBoue SurihnsBouneaane : 29 ne. 2566
HANA16C2309A AuBoue SurihnsBoueaane : 29 ne. 2566
KCE16C2309A AuBoue SurihnsBoueaane : 29 ne. 2566
SAWADI16C2309A AuBouie SurihnsBougaanie : 29 ne. 2566

New Derivative Warrants

2/a/U nannswe DW : RUaJryo1vdo sAdavaniw(uin) Suruaony
15 N.8). 66 COM719P2402A 450:1 21.20 07/02/2567
OR13P2402A 110:1 13.50 07/02/2567
BYD13C2402A 2601 9.50 09/02/2567
EA19C2402A 8.42:1 78.25 07/02/2567
SAWADI9C2402A 8.64:1 61.25 07/02/2567
BIDU28P2401A 85:1 107.00 (HKD) 02/02/2567
EA13C2402A 7.90:1 79.50 09/02/2567
EA19P2402A 438:1 40.50 07/02/2567
PTG19C2402A 1671 13.20 07/02/2567
PTTEP19P2402A 6.06: 1 115.00 07/02/2567
DJI41C2312B 0.00002 36,500.00 20/12/2566
SUNNY28C2402A 90:1 70.00 (HKD) 04/03/2567
SET5041C2312D 0.10 1,075.00 04/01/2567
VGI19C2402A 0.86:1 3.38 07/02/2567
JD28C2402A 140 :1 148.00 04/03/2567
SCGP19C2402A 915:1 47.50 07/02/2567
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2/a/U nannswe DW : AUaI9I09v saAdavaniw(uin) duruaoy
SPX41C2312B 0.0002 4,750.00 20/12/2566
HSI28C2312B 0.00026 19,200.00 04/01/2567
18 N.8. 66 SUNNY41C2403A 60 :1 72.50 (HKD) 01/04/2567
BYDCOM41P2401A 140 :1 210.00 (HKD) 02/02/2567
CATHAY41C2403A 8.50:1 9.75 (HKD) 01/04/2567
RATCHO1C2403A 7.65291:1 44.00 12/03/2567
SNNP19C2402A 3.05:1 28.00 07/02/2567
HAIDIL41C2403A 50:1 25.00 (HKD) 01/04/2567
PSL13P2402A 1.20:1 6.60 09/02/2567
VGIO1C2402A 0.82405:1 3.40 12/02/2567
GPSC01C2402B 7.37943:1 64.75 12/02/2567
PTTGCOIC2403A 7.9922:1 47.25 12/03/2567
BAMO1C2403A 3.63397:1 14.80 12/03/2567
BHO1P2402X 21.35736:1 204.00 12/02/2567
CRC13C2402A 8:1 51.00 09/02/2567
MINTO1C2403A 7.69994 :1 43.00 12/03/2567
SET5001C2312B 0.04272 1,050.00 14/12/2566
BGRIMO1C2402A 8.77917 :1 39.75 12/02/2567
CPNO1C2403A 7.8019:1 89.00 12/03/2567
CBGO1C2402A 7.8019:1 114.00 12/02/2567
PSL13C2402A 4:1 13.50 09/02/2567
TLIOTP2403X 215579 :1 9.75 12/03/2567
EAO1C2402A 7.47969 :1 79.75 12/02/2567
PTTEPO1P2402X 8.55324:1 125.00 12/02/2567
BHO1C2402A 36.64312:1 328.00 12/02/2567
AMATAO1TP2402A 3.34367:1 18.60 12/02/2567
IVLO1C2402B 8.62316 : 1 35.25 12/02/2567
BLAOIC2403A 9.63765:1 34.75 12/03/2567
BANPUO1C2402B 148945 :1 10.50 12/02/2567

*RUNEIRQ

C = AuanUny, NC = Ruanunulkd/Aumwunu, W = ludAruuaaodns, P = AUUSUENS, NP = AUUSUANSTHU/AUIwunu

SD = Auduwa,

TSR = ulaavanslunistoruiwununloudnald, Cb = Kunlavaniw

*pnasadudvarndulagonAudoyandamuionnunaviiondondsidodndaduunidono ta:/rsonndoy Joyaood
nsiAluwuiduIlasunlao

usUNY lgiuguna:liiSusoviivAouAsSUADUEUYSNUKSONNADVUDVTDAGINEID
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Equity Play of the day

THAI NVDR : Top Ranking

Most Active Values (Btmn)
NET BUY NET SELL Year 2023

Septemnber Septemnber 1-15 August 2023 3 Jan-15 Sep 2023
15 14 13 12 n 15 14 13 12 n NET BUY NET SELL NET BUY NET SELL
1 PTTEP 9548 805.0 4902 246.2 107.8 CRC -408.2 -52.7 -156.6 -3.7 =211 PTTEP 49264 AOT -1,758.5 CPALL 1,038.3 [KBANK -11,571.6
2 KTB 161.3 47.8 133.9 713 42,6 KBANK -4059 270.0 120.7 -834 -987 KTB 489.8 PTT -1,079.8 |BBL 6,4529 AOT -9,486.1
3 VIBHA 160.0 -0.1 0.9 ns 1.3 AOT -1923 -1496 -371.0 -74.0 -234.6 KBANK 434.6 CRC -9432 TTB 5,398.3 BANPU -5406.7
4 BEM 134.2 -217 -40.3 -2.3 -13.0 MINT -166.1 -22.0 -89.8 -7.8 1026 BDMS 3422 SCC -878.8 CPAXT 3,765.6 CRC -4,362.8
5 ADVANC 1299 -4.6 -356 776 828 CPALL -164.9 21 -108.0 2177 331 WHA 338.8 SCGP -777.4 HANA 3,023.8 LH -4,193.9
6 WHA 126.1 63.9 -335 936 15.5 BDMS -1524  76.6 9.2 76.0 2443 BH 3241 BANPU -752.4 SCB 2,970.5 KKP -3,951.0
7 BH 108.3 554 219.5 1893 -41.8 AWC -83.5 -6.8 -20.7 131 -51 CPALL 2751 [EA -734.4 [ TIDLOR 29176 [PTTGC -3,615.0
8 BCP 108.2 57.8 104.7 7.0 8.5 RATCH -77.2 -70.1 -71.8 -257 -99.6 JMT 2725 SAWAD -597.5/SCC 2,848.4 PTT -3,102.9
9 INTUCH 99.3 220 15.5 5.8 13.6 LH -73.8 377 20.9 -125.7 -1.4 TRUE 267.0 PTTGC -552.2 [KTB 2,6949 GULF -2,946.2
10 ' BANPU 985 -30.3 -70.2 683 -188.8 PTT <734 -48.0 -307.0 -1781  -1814 BCP 2581 RATCH -525.0 WHA 2,303.6 CPF -2,662.8
1 TRUE 927 1282 44.4 33.0 211 TTW -63.3 3.8 -2.9 -3.7 -0.3 SCB 239.2 GULF -501.4 TRUEE 1,626.3 EA -2,307.4
12 COM7 716 -49 1328 55 46.8 DELTA -53.9 294.0 -200.2 68.8 -33.8 MINT 210.0 OR -434.9 TASCO 1,513.1 VL -2,255.3
13 GULF 64.1 -27.5 -1029 -136.9 -54.3 HANA -52.8 1659 -171.4 20.7 -328 COM7 207.3 EGCO -434.7 PTTEP 1,4157 HMPRO -2,175.0
14 RCL 61.1 9.0 -6.3 4.6 -4.5 JMART -484 554 411 -41.2 814 TLI 204.0 [CPAXT -317.6 ICHI 1,384.8 RATCH -1,999.0
15 CPF 56.6 3.5 525 46.6 -27.0 ' MBK -43.0 -0.5 134 7.3 31 CPF 1928 TOP -302.0 AMATA 1,067.3 OR -1,827.4
16 TCAP 534 -35.0 -12.4 -51.2 -52.6 |[SINGER -39.0 382 3.6 31 13 HANA 181.7 HMPRO -249.9 PSG 1,029.1 TU -1,821.4
17 BGRIM 454 124 69.9 6.1 17.8 'SISB -37.0 -5.0 -30.2 -0.9 -18.4 VIBHA 1720 LH -246.4 CBG 956.6 CPN -1,686.4
18 CENTEL 41.6 331 8.9 4.7 6.0 CPAXT -354 -289 -62.6 17.0 -7.3 SIIES 151.6 TCAP -244.8 COM7 8987 BEM -1,672.0
19 TTA 41.6 1.6 -5.0 -0.0 -6.5 SIRI -34.1 -2.9 311 -29 -493 ROJNA 151.3 GPSC -224.8 BDMS 813.3 DELTA -1,415.8
20 SCGP 391 -19.8 -69.2 -19.5 -112.4 BBL -336 -979 2642 69.9 -13.1 BA 146.3 TISCO -218.0 GUNKUL 7949 AWC -1,387.3
Most Active Volume (shares) NVDR Shares to Total Paid-up Shares(%)
Total Volume Shares % Asof15Sep23 %of Asof4Jan23 % of Asof15 Sep 23
Buy Sell Total Net Turnover NVDR Shrs. paidup NVDR Shrs.  paidup Paid up Capital
1 TTB 106,660,227 106,673,244 213,333,471 -13,017 46.54 1 TISCO-P 7300 74.04 7,300 74.04 9,859
2 TRUE 55,965,320 43,392,697 99,358,017 12,572,623 26.79 2 MORE 2,113,301,050 2945 2,227,426,876 31.04 7,176,748,441
3 WHA 53,370,825 29,013,639 82,384,464 24,357,186 28.94 3 BBL 455,367,664 23.86 429,922,554 22.52 1,908,842,894
4 AWC 29,467,100 49,935,808 79,402,908 -20,468,708 63.44 4 MBK-W4 1,817,168 18.05 2,122,185 12.86 10,065,169
5 VIBHA 67,232,501 12,000 67,244,501 67,220,501 4265 5/BH 128,656,159 16.19 132,972,684 16.73 794,885,942
6 [IRPC 33,916,900 28,539,600 62,456,500 5,377,300 5515 6 LH 1,888,247,122 15.80 2,407,350,429 20.15 1,949,713,176
7 SIRI 20,023,570 38,077,000 58,100,570 -18,053,430 24.87 7 AH 55,166,146 15.55 56,171,620 15.83 354,842,012
8 BANPU 29,623,219 17,185,801 46,809,020 12,437,418 28.62 8 AP 481,909,971 15.32 533,936,370 16.97 3,145,899,495
9 KTB 25,014,408 16,532,828 41,547,236 8,481,580 35.25 9 BCP 208,263,904 1513 237,957,170 17.28 1,376,923,157
10 CRC 14,893,405 25,201,542 40,094,947 -10,308,137  33.40 10 KBANK 342,358,411 14.45 448,486,643 18.93 2,369,327,593
1 BEM 26,499,800 11,080,008 37,579,808 15,419,792  43.40 11 THIP 12,848,172 14.28 13,050,810 14.50 89,999,686
12 [PTT 17,651,312 19,729,518 37,380,830 -2,078,206 4217 12 GBX 146,850,780 13.48 146,061,078 13.41 1,089,076,392
13 BDMS 15,745,516 21,414,279 37,159,795 -5,668,763 39.17 13 SPALI 800,645,624 13.33 325,013,537 16.64 1,953,054,030
14 BTS 12,823,900 10,400,673 23,224,573 2,423,227 56.10 14 BDMS 1,971,612,169 12.41 2,089,126,408 1315 15,892,001,895
15 CPALL 10,304,709 12,886,999 23,191,708 -2,582,290 4144 15 MILL-W7 171,112,530 12.32 333,097,198 23.99 1,388,673,991
16 LH 7,079,310 16,070,732 23,150,042 -8,991,422  40.04 16 TOP 262,000,672 n73 280,219,126 12.54 2,233,835,566
17 COCOCO 11,682,818 1,112,001 22,794,819 570,817 426 17 CPALL 1,032,654,412 11.50 910,052,678 1013 8,983,101,348
18 PSG 19,341,500 2,868,200 22,209,700 16,473,300 2413 18 ICHI 149,112,716 n.47 54,550,240 4.20 1,300,000,000
19 HMPRO 10,695,300 10,759,751 21,455,051 -64,451  49.69 19 MINT 630,601,077 n.27 572,737,563 10.86 5,595,797,917
20 [CPF 11,973,313 9,366,635 21,339,948 2,606,678 4272 20 [W-W5 535,659,838 10.97 526,733,838 10.79 4,883,479,841
Source : Trading by Stock from SET.OR.TH
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Equity Play of the day

Management’'s Share Trade (lluu 59)

Usznnkannsws  Sunldun/snung
BANPU ulg ovoND lﬁooﬁmmqa RUaEINY 13/09/2566 300,000 8.10 ung
BCPG ung BNtUdNg asvodAgnNa RUaEINY 14/09/2566 50,000 10.20 U1y
MACO une INSevIns ASAN RUaNUy 13/09/2566 66,000 0.61 Uy
SABUY  U1g dudiss unJido RUEIJITY 12/9/2566 800,000 8.15 I3
SCM ung 8nsds Nesduodud RuUairy 13/09/2566 150,000 4.66 go
SELIC Uung 19N §IAUUWUW Rualiry 12/9/2566 10,000 2.34 go
SELIC ung 19N §IAUUWUW RUEINY 14/09/2566 20,700 2.35 o
DCON ung NJU 2SNITYDUN ruary 13/09/2566 123,500 0.51 Bo
BOFFICE  unvo Us:ws us ruosensad 14/09/2566 20,000 5.50 go
BOFFICE  unvo Us:ws us rnuosunsad 14/09/2566 20,000 5.50 go
BOFFICE  y1vand alsyn Dugu nuosunsad 14/09/2566 20,000 5.52 o
TSTE ung Us:na yaunoswus RUEINY 14/09/2566 3,000 9.77 o
BLC u1g gdng VIUNWUS Kuainy 13/09/2566 11,000 5.50 go
PRIN ung Usturun In3nduande KRuUaliry 14/09/2566 60,400 2.84 go
MALEE UEND SVAAS UtUsau KruUaliry 14/09/2566 8,000,000 7.00 go
UTP UNg UvAa uonsnun KruUaJry 14/09/2566 40,000 12.00 go
RT u1g sUDCI ASUNDU AUaUY 8/9/2566 15,000 0.98 i)
RT UNg sUdCU ASUNDU Kuary 11/9/2566 20,000 0.98 go
RT Ung suUdCU ASUNdU Kuairy 12/9/2566 100,000 0.98 Bo
ool N
RT u1g sUDC ASUNDU AUaUry 13/09/2566 Revoked by 0.98 Go
Reporter
. 60,000 R
RT U1g 5UJCU ASUNDU Kuaiiny 13/09/2566 Revoked by 0.96 go
Reporter
. 60,000 "
RT U1g 5UJCU ASUNDU Kuaiiny 13/09/2566 Revoked by 0.96 go
Reporter
RT UNg suUdCU ASUNdU Kuairy 13/09/2566 60,000 0.96 Bo
60,000 N
RT u1g sUdC ASUNDU RUaury 13/09/2566 Revoked by 0.96 Go
Reporter
RT U1g 5UJCU ASUNDU Kuaiiny 14/09/2566 60,000 0.95 go
MCS uvand UsdSssruA ASANAN Kuanru 12/9/2566 700 6.65 8o
MCS uvand UsdssrudA ASANAN Kuanru 13/09/2566 1,000 6.50 8o
MCS ung Auns danauysnd RUaJITY 14/09/2566 20,000 6.65 o
THMUI uva1d usan dands:na J 15/09/2566 20,649,220 0.50 Tou

RUEINY

AN : SUNVUAUNSSUNISHANAUKANNSWE la:0a1ananNSwel
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Corporate's Share Trade (llUU 246-2)

A )

] T Js:nn %ldun " Sunldun
Sonldun/3nrune Sell/Buy - - - N 4 Taun/ T 4
> rannsweg KUY . 9IrUng
9IKUNY
CRANE une lasad oriuosio o alalUatd] AU 2.71 19.73 14/09/2566
B UNvE10 50N AOwWUWadIICUU Uy AU 1.44 13.94 09/11/2566

AN : SUNVUAUNSSUNISANAUKRANNSWELla:aaarnannswel
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IRIS Division

Equity Play of the day

(15-Sep-23)

Joyassnssuueuosa (Short Sales)

Volume

%Short Sale Volume

%Short Sale Value

©O© 0 N O b~ N

(@]

Symbol
BCPG
AIT
HENG
NDXOT1
BJC-R
CHG-R
AUCT
RJH
RATCH-R
SHR
DMT
TASCO
MTC-R
ORI-R
CRC-R
VGl
GJS
MC
EA-R
SGP
KKP
SYNEX
GUNKUL-R
GFPT
BLA
MEGA-R
MTC
SSP
EPG
RBF-R
BDMS
LANNA
CK-R
BGRIM-R
TVO-R
AGE
EGCO-R
HMPRO
AH
KCE-R
LANNA-R
TIPH
EPG-R
TU
STPI
FORTH
THANI
HANA-R

(Shares)
844,300
638,600
193,000
128,633
1,840,800
5,256,100
49,400
39,500
1,026,800
355,200
152,200
414,300
852,500
540,200
10,335,300
4,073,000
491,200
609,000
3,568,700
74,400
332,000
179,600
2,627,700
246,000
715,500
418,900
590,200
67,700
156,100
357,100
5,739,100
55,600
165,700
1,027,900
38,300
30,200
157,600
2,484,100
84,800
515,300
52,100
16,800
135,700
1,630,400
249,800
121,400
919,000
766,200

8,600,360.00
3,070,996.00
479,992.00
1,865,178.50
60,947,900.00
17,147,154.00
520,990.00
1,125,750.00
34,154,750.00
1,015,872.00
1,887,280.00
7,001,670.00
34,293,900.00
5,610,650.00
409,498,875.00
11,047,934.00
132,624.00
8,493,980.00
206,215,450.00
610,080.00
18,872,800.00
2,271,920.00
9,306,614.00
2,667,280.00
18,858,325.00
18,638,950.00
23,791,950.00
472,275.00
1,074,870.00
4,173,170.00
154,955,700.00
878,560.00
3,713,140.00
33,206,400.00
877,030.00
67,648.00
20,578,750.00
33,286,940.00
3,101,425.00
26,515,075.00
825,560.00
676,425.00
933,550.00
23,667,630.00
945,120.00
4,049,550.00
2,999,742.00
46,751,275.00

Comparing with Main Board
4117
39.08
22.47
21.99
21.29
2113
20.78
20
19.1
18.99
18.49
18.28
17.85
17.31
17.22
16.96
16.28
15.9
15.25
15.14
14.28
13.75
13.7
12.98
13.01
12.63
12.36
12.31
12.18
1215
121
12.02
11.92
1n.71
1.6
11.53
1.54
11.51
.37
11.36
11.26
10.67
10.59
10.41
10.29
10.02
9.98
10.02

Comparing with Main Board
41.3
39.09
22.4
22.01
21.35
21.26
20.86
20
19.09
18.99
18.52
18.25
17.86
17.34
17.28
17.02
16.28
15.92
15.19
1517
14.29
13.76
13.76
12.99
12.97
12.65
12.39
12.3
12.23
12.18
1215
12.01
11.91
n7
1.6
1.57
11.53
n.5
11.38
1.32
1.29
10.65
10.62
10.38
10.31
10.17
10
9.98
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(15-Sep-23) Volume %Short Sale Volume %Short Sale Value
Symbol (Shares) Comparing with Main Board Comparing with Main Board

49 CPALL-R 2,785,700 177,741,225.00 9.96 9.96
50 AOT 2,058,000 146,920,625.00 9.92 9.92
51 BGRIM 870,700 28,167,775.00 9.92 9.92
52 S 373,800 418,656.00 9.63 9.65
53 ADVANC-R 621,000 137,202,700.00 9.45 9.43
54 SGP-R 45,500 373,075.00 9.26 9.27
55 CPAXT-R 1,609,900 56,217,500.00 9.22 9.27
56 AOT-R 1,891,600 135,051,325.00 9.12 9.12
57 CKP-R 201,800 714,740.00 8.9 8.88
58 PLANB 1,348,300 12,350,510.00 8.79 8.84
59 STA 1,005,100 16,835,330.00 8.8 8.82
60 RPC 111,000 83,250.00 8.74 8.72
61 BPP 39,000 557,700.00 8.61 8.62
62 SPALI-R 212,100 4,480,350.00 8.56 8.56
63 KBANK-R 877,800 14,771,900.00 8.41 8.41
64 SPCG-R 19,700 246,250.00 8.26 8.25
65 TOA-R 82,500 1,992,440.00 8.25 8.22
66 BLA-R 446,800 11,884,025.00 8.12 8.18
67 SAWAD 590,500 27,447,400.00 8.16 8.16
68 RATCH 436,400 14,517,500.00 8.12 8.11
69 GPSC-R 772,300 38,744,725.00 8.13 8.1
70 AIT-R 132,100 635,708.00 8.08 8.09
71 COM7 887,800 27,593,050.00 8.02 8.06
72 KCE 365,100 18,871,000.00 8.05 8.06
73 SIRI 9,275,900 17,563,048.00 7.94 7.95
74 JMART-R 1,428,400 33,017,420.00 7.97 7.95
75 TPIPL-R 244,700 367,026.00 7.85 7.87
76 MEGA 259,900 11,560,000.00 7.83 7.85
77 CPF-R 1,931,200 42,210,180.00 773 776
78 HUMAN 104,300 1,152,560.00 777 776
79 KEX 56,500 457,790.00 773 775
80 MAJOR 394,900 5,497,400.00 7.66 7.64
81 TOP-R 1,110,300 55,366,600.00 7.4 7.41
82 FSMART 139,400 1,455,550.00 7.39 7.4
83 TU-R 1,147,800 16,656,400.00 7.33 7.31
84 PTT 3,113,100 108,790,800.00 7.27 7.27
85 BAM 608,300 6,873,790.00 7.6 7.23
86 ADVANC 475100 104,690,800.00 7.23 7.2
87 JTS-R 103,100 3,177,675.00 7.07 73
88 TPIPL 221,200 331,800.00 7.09 712
89 CPALL 1,969,500 125,745,975.00 7.04 7.04
90 OSsP 490,800 13,940,025.00 6.99 7.01
91 CHG 1,727,000 5,601,180.00 6.94 6.94
92 BEAUTY 409,400 249,734.00 6.89 6.93
93 M-R 50,400 2,309,350.00 6.89 6.9
94 THG-R 55,800 3,761,275.00 6.8 6.83
95 TQM-R 144,600 4,701,425.00 6.71 6.81
96 CENTEL-R 374,500 18,080,350.00 6.77 6.8
97 OSP-R 473,300 13,502,800.00 6.74 6.79
98 DELTA-R 660,400 71,080,150.00 6.73 6.71
99 BEAUTY-R 395,000 240,950.00 6.65 6.69
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100 AP 708,800 8,606,090.00 6.71 6.68
101 JMT 602,400 28,188,650.00 6.67 6.67
102 TQM 141,000 4,568,825.00 6.55 6.61
103 MAJOR-R 336,700 4,697,600.00 6.53 6.53
104 THANI-R 592,800 1,940,066.00 6.44 6.47
105 SISB-R 312,000 11,018,450.00 6.41 6.42
106 ITD-R 64,300 95,807.00 6.43 6.4
107 CHAYO 211,800 1,596,850.00 6.37 6.39
108 BANPU 4,897,700 38,926,715.00 6.33 6.36
109 BYD 2,151,500 15,585,425.00 6.22 6.36
110 TTW-R 797,400 7,201,095.00 6.33 6.33
111 BCH 1,091,200 20,896,080.00 6.29 6.29
112 GUNKUL 1,201,500 4,253,310.00 6.27 6.29
13 PLAT 18,800 62,648.00 6.24 6.24
14 GULF-R 1,429,700 66,935,650.00 6.23 6.22
15 DELTA 607,300 65,389,400.00 6.19 6.18
116 BCH-R 1,056,000 20,196,400.00 6.08 6.08
17 CENTEL 331,600 15,992,400.00 6 6.01
18 BBL-R 227,000 38,230,800.00 6 5.99
19 SINGER 1,105,500 15,836,550.00 5.98 5.98
120 CBG-R 156,200 13,206,125.00 5.93 5.94
121 GULF 1,347,700 63,053,000.00 5.87 5.86
122 TOP 869,600 43,383,500.00 5.79 5.81
123 DOHOME 475,100 5,396,200.00 5.72 574
124 BA 125,200 2,095,200.00 5.57 5.56
125 SPRC-R 1,610,700 14,779,175.00 5.43 5.42
126 VGI-R 1,294,400 3,510,646.00 5.39 5.41
127 KTB 3,141,400 60,358,860.00 5.33 5.36
128 TLI 716,400 9,384,840.00 5.31 5.27
129 WHA-R 7,470,900 38,865,260.00 5.25 5.26
130 RBF 154,400 1,799,230.00 5.25 5.25
131 INTUCH-R 246,500 17,997,425.00 5.22 5.24
132 ROJNA 397,500 2,820,550.00 5.19 5.24
133 CKP 118,500 420,198.00 5.23 5.22
134 TTB 11,896,900 20,538,975.00 5.19 5.22
135 SJWD 262,300 4,327,950.00 5.12 512
136 DCC-R 627,100 1,189,310.00 4.99 5.06
137 KTC-R 148,600 6,944,100.00 5.01 5.03
138 STA-R 579,400 9,605,450.00 5.07 5.03
139 TOA 50,400 1,218,390.00 5.04 5.03
140 BJC 430,000 14,299,175.00 4.97 5.01
141 SNNP-R 163,400 3,410,520.00 4.91 4.89
142 SCB-R 393,000 44,802,200.00 4.87 4.86
143 DOHOME-R 404,200 4,569,560.00 4.87 4.86
144 BBIK-R 4,600 531,500.00 4.88 4.86
145 ORI 150,700 1,567,280.00 4.83 4.84
146 SAT 60,500 1,149,500.00 473 473
147 BTG 80,800 1,930,980.00 4.68 4.63
148 TRUE 8,539,500 62,663,210.00 4.61 4.6
149 PTTGC-R 730,000 26,195,875.00 4.59 4.6
150 TAE 78,700 106,245.00 4.56 4.58
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151 JR 10,400 57,200.00 4.58 4.57
152 JMART 817,500 18,937,160.00 4.56 4.56
153 TIDLOR-R 509,300 11,230,510.00 4.55 4.55
154 SAWAD-R 328,500 15,295,800.00 4.54 4.55
155 IRPC 2,545,900 5,651,898.00 4.5 4.53
156 HANA 342,600 20,922,675.00 4.48 4.47
157 ETC 29,700 84,552.00 4.46 4.46
158 AAV 1,901,700 5,353,244.00 4.43 4.44
159 AWC-R 2,718,600 11,164,360.00 4.34 4.38
160 BRI 33,500 288,100.00 4.39 4.38
161 SPALI 108,200 2,286,010.00 4.37 4.37
162 TIDLOR 484,100 10,676,860.00 4.32 4.32
163 SC 228,000 998,436.00 4.3 428
164 DUSIT 37,400 392,700.00 422 422
165 BEM 1,286,000 11,163,585.00 4.22 4.21
166 RS 126,800 1,914,680.00 4.8 417
167 FORTH-R 49,900 1,649,450.00 412 414
168 UVAN 6,000 50,100.00 413 413
169 HMPRO-R 892,100 11,954,140.00 413 413
170 BCP 498,800 20,054,025.00 415 413
171 IVL-R 779,900 21,833,375.00 4.09 4.09
172 PRM 110,800 786,680.00 4.08 4.07
173 TRUE-R 7,412,200 54,231,875.00 4 3.98
174 SPA 40,600 539,980.00 3.92 3.94
175 SPRC 1,165,500 10,737,310.00 3.93 3.93
176 SCGP 680,700 26,487,825.00 3.88 3.88
177 SAPPE-R 49,500 4,063,825.00 3.86 3.86
178 QH 1,615,400 3,656,068.00 3.85 3.86
179 BTS-R 786,000 5,659,200.00 3.8 3.82
180 PTTEP 520,800 87,483,700.00 3.8 3.79
181 HTC 11,500 202,690.00 3.75 377
182 SIRI-R 4,385,000 8,303,017.00 3.75 3.76
183 NER 258,500 1,241,758.00 3.75 374
184 DITTO-R 62,000 1,869,250.00 3.71 3.71
185 KKP-R 86,100 4,886,175.00 37 37
186 ASP 68,500 195,910.00 3.67 3.67
187 PTG 182,700 1,827,000.00 3.67 3.67
188 ICHI 464,900 7,446,310.00 3.6 3.63
189 BEC 57,800 487,220.00 3.54 3.58
190 CPAXT 616,700 21,603,800.00 3.53 3.56
191 WHA 4,951,200 25,925,450.00 3.48 3.51
192 PLANB-R 533,900 4,891,1790.00 3.48 3.5
193 CPF 868,900 19,031,610.00 3.48 3.5
194 AMATA 192,200 5,033,525.00 3.37 34
195 ASIAN 36,500 281,050.00 3.36 3.36
196 NOBLE 32,300 134,630.00 3.35 334
197 CPN-R 360,600 23,959,175.00 33 3.31
198 EA 771,000 44,758,800.00 33 33
199 ERW 886,900 5,090,265.00 3.29 3.28
200 PTT-R 1,406,700 49,028,900.00 3.29 3.28
201 THCOM 156,800 2,375,010.00 3.26 3.27
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202 TTW 410,500 3,700,270.00 3.26 3.25
203 AEONTS-R 20,300 3,342,150.00 3.23 3.25
204 TKN 401,100 5,273,570.00 3.22 3.25
205 SKY 73,900 2,733,500.00 3.24 3.25
206 BTS 666,200 4,796,640.00 3.22 3.23
207 BBL 119,600 20,190,150.00 3.16 3.16
208 GLOBAL 425,400 7,592,950.00 3.16 3.16
209 JTS 45,100 1,403,675.00 3.09 315
210 IVL 598,500 16,775,500.00 314 314
21 SIS-R 21,200 484,010.00 312 313
212 JMT-R 278,300 12,996,675.00 3.08 3.07
213 MBK 199,700 3,814,610.00 3.07 3.06
214 PTL 37,700 549,880.00 3.05 3.05
215 SAK 46,100 231,590.00 3 3.01
216 SISB 148,200 5,146,725.00 3.04 3
217 RCL-R 287,400 6,467,110.00 3 299
218 BAM-R 251,200 2,838,560.00 2.96 2.99
219 PR9 51,400 925,200.00 293 2.94
220 PLAT-R 8,800 29,508.00 292 2.94
221 ASK 5,100 126,240.00 292 2.92
222 BDMS-R 1,362,700 36,771,300.00 2.87 2.88
223 TTCL 14,400 61,164.00 2.87 2.88
224 AU-R 51,400 550,150.00 2.87 2.87
225 EKH 26,700 218,940.00 2.84 2.85
226 PTTGC 450,000 16,097,500.00 2.83 2.82
227 RAM-R 2,800 120,125.00 2.79 2.81
228 GLOBAL-R 378,900 6,751,300.00 2.81 2.81
229 GPSC 266,700 13,383,175.00 2.81 2.8
230 OR-R 192,600 3,802,180.00 2.8 279
231 RCL 268,300 6,029,440.00 2.8 279
232 CRC 1,652,100 65,896,125.00 275 278
233 OR 190,600 3,769,620.00 277 276
234 SC-R 144,800 637,096.00 273 273
235 KBANK 283,600 37,192,750.00 272 273
236 NSL 11,100 265,290.00 2.68 2.69
237 MINT 386,100 12,285,025.00 2.66 2.67
238 TLI-R 356,600 4,714,570.00 2.64 2.65
239 BBIK 2,500 288,400.00 2.65 2.64
240 EGCO 35,800 4,674,050.00 2.62 2.62
241 SABUY 957,100 7,807,190.00 2.59 2.6
242 IRPC-R 1,463,000 3,221,802.00 2.58 2.58
243 SUSCO-R 99,600 387,512.00 2.54 2,55
244 SNC 6,000 62,400.00 2.53 2.53
245 TCAP 91,800 4,521,150.00 2.51 249
246 SUSCO 97,000 377,596.00 2.47 248
247 KGI 19,900 91,726.00 246 247
248 RABBIT 1,621,300 1,264,614.00 24 245
249 SCGP-R 423,600 16,426,125.00 2.41 2.41
250 AMATA-R 135,200 3,542,100.00 2.37 2.39
251 ICHI-R 302,600 4,823,210.00 2.34 2.35
252 CIMBT 58,300 41,976.00 2.34 2.35
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253 NEX 147,700 1,937,910.00 2.35 2.35
254 ITC-R 117,300 2,537,500.00 2.29 2.29
255 MBK-R 150,100 2,854,790.00 2.31 2.29
256 BPP-R 10,400 147,990.00 2.3 2.29
257 BES8 15,200 651,550.00 2.29 2.27
258 HL 8,900 110,360.00 2.26 2.27
259 DCC 279,100 527,424.00 222 2.24
260 SUPEREIF 14,500 107,300.00 2.25 2.24
261 SIS 14,900 342,780.00 219 2.21
262 LPN 43,300 180,486.00 218 217
263 BH-R 60,500 15,716,700.00 214 215
264 PRIME 80,000 107,200.00 215 214
265 KTC 62,800 2,920,700.00 212 212
266 KSL 85,100 264,240.00 2.06 2.07
267 AAI 220,200 815,314.00 2.06 2.06
268 UNIQ 2,800 9,316.00 2.02 2.02
269 ONEE 94,800 436,656.00 2.02 2.02
270 CK 28,000 626,890.00 2.01 2.01
271 AWC 1,225,400 5,047,672.00 1.96 1.98
272 AURA-R 17,500 315,840.00 1.98 1.98
273 TTB-R 4,519,100 7,772,852.00 1.97 1.97
274 BTG-R 33,400 811,580.00 1.93 1.95
275 BH 53,600 13,954,800.00 1.89 1.91
276 XPG 1,226,900 1,928,768.00 1.88 1.89
277 EASTW 17,300 79,502.00 1.87 1.88
278 SCN 5,900 9,322.00 1.89 1.88
279 PSL 653,700 6,625,000.00 1.88 1.88
280 ESSO-R 158,800 1,556,240.00 1.88 1.87
281 BCPG-R 38,600 389,870.00 1.88 1.87
282 WARRIX 84,000 798,000.00 1.86 1.85
283 WICE 37,600 321,990.00 1.83 1.84
284 TSE 17,200 36,464.00 1.81 1.82
285 CCET 33,400 61,790.00 1.81 1.8
286 THG 14,300 965,250.00 174 175
287 CPN 187,600 12,456,375.00 172 172
288 SABUY-R 634,300 5,138,720.00 172 1.71
289 GFPT-R 31,800 343,440.00 1.68 1.67
290 BRR 7,200 43,560.00 1.65 1.64
291 WHAUP 28,800 116,442.00 1.62 1.63
292 BYD-R 546,500 3,907,755.00 1.58 1.59
293 1 111,300 1,497,760.00 1.6 1.58
294 SCCC-R 2,600 357,500.00 1.52 1.55
295 M 11,400 518,700.00 1.56 1.55
296 PSH-R 24,900 326,480.00 1.55 1.55
297 KTB-R 907,000 17,412,540.00 1.54 1.55
298 SKR 11,000 125,400.00 1.53 1.53
299 LH 428,300 3,533,475.00 1.48 1.49
300 PSH 23,400 308,880.00 1.46 1.47
301 TTA 374,900 2,431,515.00 1.45 144
302 TKC 4,200 107,100.00 1.42 1.42
303 KAMART 35,000 444,660.00 1.4 1.4
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304 CBG 36,500 3,079,250.00 1.39 1.38
305 DITTO 22,600 683,650.00 1.35 1.36
306 BAY 8,100 263,250.00 1.35 1.36
307 AU 23,600 253,670.00 1.32 1.32
308 BCP-R 155,300 6,253,200.00 1.29 1.29
309 SCC 26,100 8,092,500.00 1.28 1.28
310 SAMART 14,100 79,665.00 1.28 1.27
31 BEM-R 385,100 3,336,935.00 1.26 1.26
312 STANLY 600 111,600.00 1.23 1.22
313 STGT 190,700 1,366,460.00 1.22 1.22
314 NCAP 39,300 144,624.00 1.2 1.21
315 INTUCH 56,700 4,139,950.00 1.2 1.21
316 AEONTS 7,200 1,182,100.00 115 115
317 PSL-R 396,500 4,013,795.00 114 114
318 SUPER-R 137,800 67,522.00 11N 1N
319 pPCC 4,300 14,276.00 1.1 1.1
320 SKY-R 24,500 905,725.00 1.07 1.08
321 TGE 15,300 22,032.00 1.06 1.07
322 SABINA 13,900 375,300.00 1.06 1.04
323 PTTEP-R 142,200 23,954,800.00 1.04 1.04
324 SCC-R 20,700 6,424,800.00 1.01 1.02
325 SNNP 33,200 700,520.00 1 1.01
326 TKS 2,600 22,620.00 1 1
327 LH-R 285,700 2,343,850.00 0.99 0.99
328 KSL-R 40,400 125,692.00 0.98 0.99
329 MINT-R 139,100 4,443,475.00 0.96 0.96
330 NRF 101,300 533,030.00 0.96 0.95
331 TFG-R 21,300 83,020.00 0.93 0.95
332 TASCO-R 21,400 361,630.00 0.94 0.94
333 UBE 24,500 24,500.00 0.94 0.94
334 TEAMG 16,300 110,840.00 0.92 0.94
335 AS 21,500 238,650.00 0.93 0.92
336 AAV-R 375,400 1,056,728.00 0.87 0.88
337 AIE 25,900 43,900.00 0.87 0.87
338 M-CHAI 400 28,875.00 0.72 0.73
339 TTA-R 184,700 1,222,790.00 0.72 0.72
340 S-R 26,200 29,344.00 0.67 0.68
341 BEC-R 10,300 87,550.00 0.63 0.64
342 WHAUP-R 11,000 44,440.00 0.62 0.62
343 SINGER-R 112,600 1,613,560.00 0.61 0.61
344 BANPU-R 471,300 3,724,840.00 0.61 0.61
345 MGC-R 14,100 113,525.00 0.58 0.59
346 SJWD-R 29,200 481,720.00 0.57 0.57
347 BAFS-R 2,000 57,500.00 0.57 0.57
348 OTO 46,000 55,854.00 0.52 0.52
349 TVO 1,700 38,930.00 0.51 0.51
350 TEAMG-R 8,800 58,895.00 0.5 0.5
351 JAS-R 55,400 109,656.00 0.48 0.48
352 MC-R 17,800 247,500.00 0.46 0.46
353 BA-R 10,100 172,520.00 0.45 0.46
354 QH-R 183,700 416,936.00 0.44 0.44
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355 BKI 100 31,300.00 0.36 0.36
356 AP-R 36,200 438,980.00 0.34 0.34
357 ROJNA-R 21,800 154,570.00 0.28 0.29
358 TFG 6,200 24,304.00 0.27 0.28
359 STEC 10,000 113,000.00 0.25 0.25
360 JAS 27,900 55,001.00 0.24 0.24
361 AGE-R 400 896 0.15 0.15
362 XPG-R 93,900 146,448.00 0.14 0.14
363 SHR-R 2,600 7,436.00 0.14 0.14
364 MOSHI-R 1,100 63,250.00 0.1 0.1
365 KLINIQ 1,300 49,075.00 0.1 0.1
366 PR9-R 1,800 32,400.00 0.1 0.1
367 ACE-R 12,300 20,910.00 0.1 0.1
368 STEC-R 3,900 43,720.00 0.1 0.1
369 KEX-R 700 5,635.00 0.1 0.1
370 TIPH-R 100 4,025.00 0.06 0.06
371 SCCC 100 13,750.00 0.06 0.06
372 ASK-R 100 2,480.00 0.06 0.06
373 BAY-R 300 9,675.00 0.05 0.05
374 ILM 200 5,050.00 0.04 0.04
375 STGT-R 5,300 38,060.00 0.03 0.03
376 THCOM-R 300 4,590.00 0.01 0.01
377 VIBHA-R 1,900 4,554.00 0 0
378 SGC-R 400 788 0 0

Source: SET Smart
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2022 (as 31 August 2023)

AAAAA

AAV ADVANC AF AH AIRA AJ AKP AKR ALLA ALT AMA
AMARIN  AMATA AMATAV ANAN AOT AP APURE ARIP ASP ASW AUCT
AWC AYUD BAFS BAM BANPU BAY BBIK BBL BCP BCPG BDMS
BEM BEYOND BGC BGRIM BIZ BKI BOL BPP BRR BTS BTW
BWG CENTEL CFRESH CGH CHEWA CHO CIMBT CK CKP cM CNT
COLOR com7 COMAN COTTO CPALL CPAXT CPF cPI CPN CRC css
DDD DELTA DEMCO DOHOME DRT DUSIT EA EASTW ECF ECL EE
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AMATA AMATAY AP APCS AS ASIAN ASK ASP AWC AYUD B BAFS BAM
BANPU BAY BBL BCH BCP BCPG BES BEC BEYQND BGC BGRIM BKI BLA
BPP BRCOK BRR BSEBM BTS BWG CEN CENTEL CFRESH CGH CHEWA CHOTI CHOW
ClG CIMBT CcM CMC COoM7 COoTTO CPALL CPAXT CPF CPI CPL CPMN CPwW
CRC csc Dcc DELTA DEMCO DIMET DRT DUsIT EA EASTW ECF EGCO EP
EPG ERW ESTAR ETC ETE FMS FFP1 FPT FSMART FTE GBX GEC GCAP
GEL GFPT GGC GJS GPI GPSC GSTEEL GULF GUNKUL HAMA HARM HEMG HMPRC
HTC Icc ICHI IFS i ILIME LM INET INOX INSURE IMTUCH IRPC ITEL
IvL JAS JKMN JR JTS KASET KBANK KBS KCAR KCC KCE KGEM KGl
KKP KSL KTB KTC L&E LAMMNA LHFG LHK LPM LRH ™M MAJCOR MALEE
MATCH MBAX MBHK MC MCOoT META MFC MFEC MILL MINT MOMNO MOOMNG MSC
MST MTC MTI MNATION MNCAP MNEP NEI NOBLE MNOK MNRF MNWR oCcc QGC
OR aRI PAP PATC PB PCSGH PDG PDJ PG PHOL PIMO PK PL
PLANEB PLANET PLAT PM PPP PPPM PPS PRS2 PREB PRG PRIMC PRM PROS
PSH PSL PSTC PT PTECH PTG PTT PTTEP PTTGC PYLOM Q-COMN QH QLT
QTC RABBIT RATCH RML RS RWI S&J SAAM SABINA SAK SAPPE SAT sSC
SCC sSCCC SCG SCGP SCM SCN SEAOIL SE-ED SELIC SENA 5GC SGP SINGER
SIRI SITHAI SKR SMIT SMK SMPC SMNC SNP SORKOMN SPACK SPALI S5PC SPI
SPRC SRICHA 55F S5P S555C S5T S5TA STGT STOWER SUsSCO S5VI SYMC SYNTEC
TAE TAKUNI TASCO TCAP TCMC TFG TFI TFMAMA TGH THANI THCCM THIP THRE
THREL TIDLCR TIPCOC TISCO TKS TKT TMD TMILL TMT TNITY THNL TNP THR
TOG ToOP TCPP TPA TPCS TRT TRU T5C TSI TSTE TSTH TTA TTB
TTCL TU TVDH TVO TWPC UBE UBIS UEC UKEM UOBKH uy VCOM VGl
WiIH WACOAL WHA WHAUP WICE WK X0 YUASA ZEMN ZIGA
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