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Figure 1. Nov and Dec high season is expected to boost

2023 tourist arrivals to 27.8m

arrivals reached 76-77% of 2019 levels

Figure 2. Encouraging improvement in Mov and Dec as

Monthly tourist arrivals (m)

Monthly tourist arrivals vs. 2019
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Source: Ministry of Tourism and Sports, TISCO Research estimates

Source: Ministry of Tourism and Sports, TISCO Research estimates

Figure 3. Expecting 5.7m Chinese tourists in 2024 (+2.3m year on year)

Tourist arrivals from China
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Source: Ministry of Tourism and Sparts, TISCO Ressarch estimates
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Figure 4. An unfamiliar composition as China accounts for Figure 5. All arrivals segments, expect for China, have
only 12% of total arrivals in 2023 vs. 28% in 2023 recovered above the 80% (of 2019a) level in 2023e
2023e Tourist arrivals breakdown by nationality 2023e arrivals vs. 2019
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Figure 6. But spending per head has yet to reach the Bt47,000 per person per trip avg
achieved in 2019

2023 Tourist spending per head (Bt/person/trip)
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Source: Ministry of Tourism and Sports, TIS00 Rescarch estimates
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