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THAILAND | MARKET STRATEGY

Trends & Turns
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CYCLOLOGY OF THE MARKET

wdednsliunesamusnunsaiinsneuunulinndinisasuuuy “Geuaziie” AsliudaRudu 2 dou fe 1) dou “deruzaann” (ALPHA HUNTING—"t") vamvmn 55% Tnaifiansoun
#wlu SECTOR THEMATICS/STOCK LOGICS (um 1) vizailn LONG u SBUY/BUY uaziila SHORT u SELL/REDUCE/SWITCH (mwummwmnmwmﬂmu) LAY 2) €91 “INNZRANA”
(BETA GRAZING—") ¥ ETF 7184 SET501 Faeninuiinllifiu 45% ifi/annaas 15% n1s TREND CONFLUENCE MATRIX (swiini@eus ndnningian) doufilallild1iide futuan

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix

TIF=Weekly
Bearish Bullish

Sideways

T/F=Daily
Bearish  Bullish

Sideways

market trend

down selling sideways up buying sideways

frend  climax up trend climax  down
Equity | 55% 70%  85% 100% 85%  70%
o 55% 55%  55%  55% 55%  55%
B 0% 15%  30% 45% 30%  15%
Cash [45% 30% 15% 0% 15%  30%
B,=Contrarian Buy (Oversold+Selling Climax) S;=Contrarian Sell (Overbought+Buying Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish) ~S,=Conviction Sell (Daily Bearish+Weekly Bullish)
By=Follow-through Buy (All Bullish) S;=Follow-through Sell (All Bearish)

Market Critical/Flip Points *
TIF SETI SET501
Day 1,577 943

Week [ 1,598 956

Month | 1,601 953

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin
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> mmmﬂmmummmuﬂu o LLﬂ“’u’muﬂ B Tmﬂ”l,ummamvmunudqu@uj 1a9WaTH (modularity)
> dua m‘wunmw LLmLﬂaau‘wummmumim—mﬂnmnuuumuﬂu Quantamental Strategy Matrix
> AP ‘Luﬂiumum'ml,mmmmLLunuu Imeﬂfn SET50I ETF/Futures—m Trend Confluence Matrix
mwmummm INLNLL[?INL?N@WH‘H mﬂaﬂmuu SETI/SETS0I ﬂuﬂ@muﬂmmu@ 1,577/943 ‘ﬂﬂiﬂ EA NG
‘lmwuu*muwumn 70% (0. =55%, B=15%) 411 85% (01 =55%, B=30%)

Quantamental Strategy Matrix *

All data updated to close of 21 Mar 2023
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KCE
SAWAD  KTC TIDLOR
a SCC  VPSL RCL
z VY HMPRO  SINGER  ONEE
4 GUNKUL  BTS HANA
£ v GLOBAL  BCP STA
) BAM SPRC BLA
e v THANI KKP STARK
ESSO SRI
RATCH ¥ MEGA
PTTEP  NL
SABUY _ TOP
EXPENSIVE MODERATE ATTRACTIVE
VALUATION
Source: LHSEC Research * Stocks in each rating are ranked by momentum scores.
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STRATEGY PLAYBOOK

MARKET ECONOMICS (11 #5141, nem #5142)
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1) ﬂﬂ[ﬂ muumumﬂnm L‘flmu‘m 14 W.A. W& mmﬂumnmwuwmmimanm 14 CPALL BJC, MAKRO ADVANC, STEC, TKS, SIRI, PR9, SC
2) ﬂL’Q‘HN\‘ILmuVI’]\‘ILEI'ﬂLLTZQL’ﬂEIL‘W’ﬂL’ﬂﬁ"ﬂ’]ﬂ‘LI‘ﬂﬁ]u'ﬂ’mu‘ﬂ’]\iﬂﬁm\?ﬁi’mi‘”ﬂ’]'}\‘iiﬁL"'J]?;IﬂlIF;ILﬂi‘uVIﬂ’]LuuﬂEl’Nf;lmEl’ﬂN’m’)’] 1 Tufa atslsfinu anudaud
i“’ﬂ"l’]\i@uﬂuﬂﬁi‘ﬁ'ﬂLllﬁ‘ﬂ’]’ﬂ’]’ﬂf;lﬂﬁ‘“’ﬁ‘i_l‘ﬂu ’ﬂﬂ'ﬂﬂﬂiﬂuﬂﬂiﬂﬂﬂﬁﬂuﬂﬁi‘&l@fﬁm’]ﬂﬂju NmLﬂumﬂnﬂuummmmumm k()] AMATA WHA
3) CME FedWatch TOO| Wianuuaziilig 86% ‘V] FOMC "%‘ﬂuﬂ[ﬁli"]ﬂ@ﬂmﬂuiﬂll"lﬂ 0. 25% LL@Jﬂﬂ 14% ﬂﬂﬁ‘ﬂuﬂ\i’ﬂlﬂ?’m@ﬂL‘i.l?;ll%ﬂ’]‘i‘ﬂ?vﬂm FOMC
il Liw@mm'g‘mmmmﬁmwﬂumﬂmiﬁmma Azl FOMC @Wﬂﬁlﬁ"mﬂﬂmmmﬂ'}’Mﬂ’]ﬂ sﬁQLﬂuU’Jﬂﬁlﬂﬁlﬂ’]ﬂMu
4) ‘]jﬂ.ﬁ)l’]"]]ﬂ\iﬁuqﬂ"lﬂuﬂiiﬂLLﬂvﬁﬂ?ﬁﬂLﬁJ?ﬂWWLTNﬂ@ﬂZﬁﬂ N‘ﬂ\“]“]_l’lﬂﬁ]'r]ﬁuﬁu"lﬂqi‘ 1gau BBL, KBANK, KTB, KKP ’rJfWN Uaa. lﬂ’N“’I Li‘N’iﬂﬁN Trigger
Fund Lﬂﬁﬁﬂusﬂﬂﬂu N@dLﬂuUQﬂﬁ]@ﬂuV}ﬂi‘U@\iﬂﬂ LLMNWHﬁ’]um 114 CPALL, CPN, GPSC GULF, HMPRO INTUCH, KBANK KTC, ONEE
5) iﬂmmuumuLiuni”l,mmmuumqnqm”l,mﬂmm @’WZW] WTI +2.7%DoD umLﬂumﬂmwwuwmmumum 11U PTTEP i"’JZJV]\WuINﬂ@u 11U TOP

STOCK THEI\/IATICS

= BBL(TP=1901.) “sna” euninls 4QB5 +20%Y0Y uaz FY65 +11%YoY ANdAe Lﬂummqﬂmimmiﬂqm auanisiE LLRINPL 909 2.6x mmmm
mewam@mmmmlu@mﬂm vnluﬁuiummmmmimmumn +ANA Permata Bank ‘lu@uimumammmwuuﬂﬂimu‘llmmﬂw”l,im@Lumluﬂu

= CPN (TP=801.) “n inls FYes Tn +51%Y0Y mnnwmumwmmﬂﬁam natlatlszmaingluuy daualii traffic mmﬂuﬂmimmmummsnm@mm
nsldauanangn1é muﬁmfa‘tsqu,:mLiNWummmmm@ummm UNN.ATR 1 66 mmmimmu‘immmraLumﬁ«mnwn@umﬂmmum@ FEUNT A
20 4.A. 66 umﬂmﬂmﬂiﬂumm 11 LL@“’Nﬂ’]‘JLﬂﬂIﬂNﬂ’]iN’]‘JL‘ﬂ NANVAD, Lsﬁu‘mm mem T uazlsawsilual Aeiunia Ju quasasnd

" PTTEP (TP=1761) ‘g OPEC mmmmmmuuwmLmi\imﬂmmmmmmmumm@u snwmuu‘lummmmmﬂml‘aﬂ +2.3 @ULnFiea/du (+2.3%YoY)
Wil ﬂmmmmwmmnmmaﬂiummmmmmuumwmimn sentiment mamwmnqmnauﬁmmﬂuamﬁmmmLmyﬂ‘lliﬂ ﬂﬂﬂinmﬁmuumﬂmmm
sl Eedenfusmaninduiin 9ael¥ valuation ndusninawlaanass

Market Trend Analytics | SET100I Constituents March 21,2023

Sector MarTA Trend Confluence (30%) N RSI Momentum N Valuation Sectoral Top Picks *
Score 5D 10D 25D 75D 200D (10%)  Absolute (20%) Relative (20%) (20%) Ranked by Momentum

ICT 80% 4% 6% T 10% 6% 0% 9% 1% 20% 13%  ADVANC INTUCH

ETRON 69% 4% 6% " 10% 6% 4% 9% 11% 18% 1% DELTA

HELTH 65% 4% 6% "% 0% 4% 8% 13% 11% 20%  BH

COMM 63% 4% 6% " 0% 0% 0% 8% 9% 19% 18%  OSP CRC

ENERG 56% 4% 6% "% 0% 0% % 3% 17% 20%  BGRIM GULF PTG ACE

CONMAT 49% 4% 0% " 0% 0% 0% 7% 10% 9% 19%

FIN 48% 4% 0% "% 0% 0% 6% 6% 13% 18%  JMT

FOOD 44% 4% 0% " 0% 0% 0% 7% 0% 15% 18%  CBG

BANK 41% 4% 0% " o% 0% 0% % 0% 11% 19%  TCAP

TOURISM 37% 4% 0% "% 6% 4% 8% 0% 15% 0%

PROP 35% 4% 0% " 0% 0% 0% % 0% 5% 19%  AMATA WHA QH

AGRI 25% 0% 0% "% 0% 0% 5% 0% 0% 20%

PETRO 25% 0% 0% " 0% 0% 0% 5% 0% 0% 19%

MEDIA 21% 4% 0% "% 0% 0% 6% 0% 4% 7%

PKG 20% 0% 0% " 0% 0% 0% 4% 0% 0% 15%

CONS 19% 4% 0% "% 0% 0% 5% 6% 4% 0%

TRANS 14% 4% 0% "% 0% 0% % 0% 3% 0%

INSUR L5% 0% 0% 0% 0% 0% 5% 0% 0% 0%

Source: LHSEC Research *MarTAis trend following in nature. Stocks in RED are OVERBOUGHT .
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NEWS & VIEWS

Energy & Petrochemical Sector (Neutral)

mmuummmﬂmuiﬂ

= mmmmumumuaﬂmuuﬂ@umwauu u@mmmmmmmmmnqmm?m"lumﬂﬁmmimmfﬂdqm@mmummﬂmﬁnmmymmrﬂmmﬂmmuu
= mm?ﬂﬂumm@mvmwm $7.3/U15198 mﬂmumqmmmuumwﬁummju ﬂmmmmmﬂmmu’mummammm

= mﬂimﬂ‘ﬂmmmmumu mﬂmmmmmﬂmuwumLL@vmmuqu@mmmemﬂmmuumu

" JuPTTGC fussFaannsinemanilanisy mmmuu IRPC mﬂmwﬂmqmmum

= mmuummmﬂmu”lﬂ Luuuuwm”l,i 1Q66F T - IVL, PTTGC, uaz TOP (nign3#5143)

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli WLNYNNUUNA LUARINT NTIUNANI 10120 n9. 02 055 5100 U1 4970 12
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NEWS ROUNDUP
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q

AMATA AMATA AUsN IRsnausnNasunzeny aalaunauingy wasgnAtsafrnunsdieentlszmaaznani
uInnAgRavnssausa O 2566 anlaidelFudsntmnisinladin anguasAudeunssainnistina g aw

Wi 25.80 L (viudi)

BCP BCP g1 i3umeas "OKEA" ingemneuvaslingiden Statfiord lunziaimiie dndau 28% uyutFunmunan

Dnsasniinddly 40,000 Un5easadi 13u1ud1709TInslasN (2P) WNTUAN 60 ANBUNSLeatAe LW

v

WAy Wi 100 Euunfeaiisuwiniduau WanTusnaaiingwlas 0.30 unsietiu (Fdi)

Q

BEAUTY BEAUTY siulatlinaniinnls Ashanels 620 &unm Tn 68% nasuliulassaireganaliidilsz@nsningau

o o

o a a dsj ] dl o =3 v d” Y a v a 1 na//
?U’ﬂ’]u@\‘iﬁLﬂi‘Hﬁﬂ@Iﬂﬂﬁ‘zmﬂWH NIINBUNYIANULN NTIZAUNIATED WIBNAUNUNTINTNULNETAIN WALV

o

AnLlan (it

=

12
= o

BEM BEM wasutlfiuuniing lusn+ Usziiunnlaneg 3.7 wudauuam I 50% annaaléinissauuazsn iinansd

v v 1
WRuNwFFunvieunamyan su Q1/66 Aevnatingendnnawialade (1197w)

12

EGCO EGCO wisannhagaiiu 49% teslnindspansbeuionluaniyy RISEC 609 mnzdns 8.a.3 daulasenis

gl o

v U v
APEX 1iuuiin COD 8n 7 Tasenns Asuliiinnndsnisuantiniu 7 Wumnzdng ange funa inugnosnd

a

Uszyanasnumaunuudn 4 Tasens uazidnin A1uau 3 Tasenns sefenaifian w.a. (1199w)

k4 7
IMH IMH gfiadulnidan A3 2 gunaludidiarin Wsasdananis "swamdnd” aunm 132 e dadau 90.77% Fu

nindilaz 400 &uum Buiugulnuna 3/2566 B WanTusnuue "@e” dwulh 21.60 U (i)

SNNP SNNP Fuansiasdidintuupdasnensslud vyuanusanla nsandsdnlnuna 2/2566 Wafuuaniueanas

¥ a o

% " & a dgl & 1 v
2869 §1Tung "33l aTsena” Uanlsaladdeans (iuiu)

]

STEC STEC @waigunaludndniuaudseyasiaiios uliazddi 1 lnsuna idadindas@annuuem 2 uauduum fu
2 g o 9

nuluiiainain 1.1 uauduunmn lasanisgazn quinii aatheels 3.2 (i)

a

SYNEX SYNEX dunagnsiii sjaasslenalndainliinsuteas diuynpainpenmeiiien viuselininndi 40,000

4 { ¥
ANULM (11991W)

TSE TSE a2 COD tmanivnduyilu tefilniu auin 147 wnzdnsd nelulnsung 2/66 dulavuselidnln nseu
sanatszyalaaliiandsa iy uiaudnsey 38 Taseanis Ashafanda 200 wnedns w.e. dednidason

Uszyasauandiiia (11991)

TTA TTA Wintiediu 50% T STROM ynaananewseslad iiindawnfifinuas 20% sauthisenananewneslad i

Tl 66 iludusiu 3 104lne AnewAszenellnandw] lwedanzdiuesniaedls (@199)
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WiaNaWNagNg uageaniuuansduAlitioandt 22 91 gnaenaaaaviolan (i)
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FLOW TRACKING

Equity | SET+mai unit Baht million
Date Foreign Investors Local Instituions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5,306,130  -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 5,859,742 6,122,889  -263147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 27,526 1,554,291 1,820,773  -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,019.9
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359  -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,433.8
2023 1,843,039 1,896,615 -53,576 294,071 293,130 941 1,412,191 1,357,541 54,650 290,984 293,028 -2,043.2
Jan 719,383 700,386 18,997 128,137 151,976 -23,839 556,459 557,039 -581 134,517 129,123 5,394
Feb 621,922 665,484 -43,562 97,576 84,272 13,304 530,341 501,224 29,117 91,130 89,989 1,141
Mar 501,734 530,745 -29,011 68,359 56,883 11,476 325,391 299,278 26,113 65,338 73,915 -8,578
01/03/23 29,924 32,966 -3,042 6,504 5,736 769 21913 20,023 1,891 4,389 4,007 383
02/03/23 35,162 35,600 -438 7,058 5,851 1,207 22,936 22,328 608 4,979 6,357 -1378
03/03/23 29,484 30,317 -833 6,483 3,595 2,888 19,835 19,963 -128 4,364 6,291 -1928
07/03/23 32,787 33,943 -1,156 4,863 2,773 2,090 18,455 18,638 -182 4,172 4,924 -752
08/03/23 32,507 36,463 -3,957 4,002 3,001 1,001 21,329 18,269 3,059 4,477 4,580 -103
09/03/23 33,754 35,090 -1,336 5,465 4,622 844 19,761 19,251 510 3,961 3,979 -17
10/03/23 24,417 28,213 -3,796 3,292 3,714 -422 20,456 16,922 3,534 3,672 2,988 684
13/03/23 42,831 44,974 -2,144 3,715 3,190 524 30,987 27,506 3,481 5,461 7,323 -1862
14/03/23 56,055 60,815 -4,760 5,358 7,794 -2,436 39,044 29,246 9,798 6,263 8,866 -2602
15/03/23 36,686 35,601 1,085 5,949 4,322 1,627 24,397 26,570 -2,172 4,927 5,467 -540
16/03/23 37,934 39,855 -1,920 3,082 3,876 -795 25,323 22,616 2,707 5,351 5,343 8
17/03/23 45,242 47,345 -2,103 4,879 3,045 1,834 21,397 20,853 544 4,370 4,645 -275
20/03/23 35,030 38,572 -3,642 3,279 3,132 147 22,169 18,605 3,563 4,685 4,853 -168
21/03/23 29,922 30,991 -1,069 4,429 2,233 2,197 17,389 18,489 -1,100 4,265 4,292 -28
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Instituions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume ol Futures **
2018 8,779,093 8,824,494 -45,401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 -24896 21,302,566 21,298,593 3973 42,450,175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002  -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 6,075,833 6,272,208 -196,375 2,713,074 2,660,580 52,494 7,656,941 7,513,060 143,881 16,445,878 618,701 1013.6
Jan 1,346,543 1,446,322 -99,779 678,348 675,116 3,232 1,994,379 1,897,832 96,547 4,019,270 673,734 1013.6
Feb 1,468,424 1,592,263 -123,839 668,550 650,734 17,816 2,019,686 1,913,663 106,023 4,156,690 667,829 965.8
Mar 1,799,316 1,780,554 18,762 787,317 757,200 30,117 2,010,956 2,059,835 -48,879 4,597,589 618,701 948.4
01/03/23 82,607 102,910 -20,303 27,802 25,482 2,320 104,047 86,064 17,983 214,456 661,017 961.4
02/03/23 133,257 130,137 3,120 37,240 36,364 876 118,077 122,073 -3,996 288,574 677,766 962.3
03/03/23 81,201 110,555 -29,354 42,827 36,373 6,454 117,560 94,660 22,900 241,588 685,614 957.8
07/03/23 135,537 114,867 20,670 39,349 39,427 -78 96,776 117,368 -20,592 271,662 690,581 964.9
08/03/23 124,902 143,898 -18,996 60,830 58,203 2,627 138,336 121,967 16,369 324,068 683,376 959.6
09/03/23 94,711 82,812 11,899 30,642 30,431 211 82,619 94,729 -12,110 207,972 676,936 960.1
10/03/23 80,543 94,297 -13,754 39,038 38,072 966 105,781 92,993 12,788 225,362 678,448 954.1
13/03/23 163,713 166,913 -3,200 89,229 80,995 8,234 210,885 215,919 -5,034 463,827 656,582 932.4
14/03/23 220,939 186,785 34,154 100,103 96,290 3,813 222,019 259,986 -37,967 543,061 646,067 905.4
15/03/23 203,304 142,016 61,288 74,526 77,750 -3,224 183,658 241,722 -58,064 461,488 635,806 932.3
16/03/23 128,745 155,849 -27,104 77,104 69,947 7,157 191,126 171,179 19,947 396,975 625,400 928.7
17/03/23 97,849 101,705 -3,856 55,153 52,755 2,398 152,188 150,730 1,458 305,190 614,909 939.5
20/03/23 137,752 146,527 -8,775 66,966 62,333 4,633 168,157 164,015 4,142 372,875 613,669 933.2
21/03/23 114,256 101,283 12,973 46,508 52,778 6,270 119,727 126,430 -6,703 280,491 618,701 948.4

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.
** Close of the nearest month contract.
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NVDR TRANSACTIONS

Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)

Stock Buy Sell Total Net %* Stock Buy Sell Total Net %*
1 INTUCH 459.90 264.83 724.72 195.07 44.30 1 ADVANC 524.99 896.96  1,421.95 -371.98 24.36
2 TRUE 300.51 109.84 410.35 190.67 25.01 2 AOT 298.53 504.84 803.38 -206.31 28.42
3 GULF 463.35 291.08 754.43 172.27 31.63 3 JMART 143.84 279.28 423.12 -135.44 21.67
4 BH 197.25 69.82 267.07 127.42 44.05 4 OR 103.75 226.68 330.43 -122.93 20.40
5 BBL 230.22 136.04 366.27 94.18 22.90 5 JMT 150.64 253.33 403.97 -102.69 26.18
6 KKP 149.71 56.26 205.97 93.44 18.50 6 DELTA 618.39 709.94 1,328.33 -91.55 34.31
7 BANPU 183.16 94.60 277.76 88.56 24.32 7 PTTGC 144.91 222.60 367.50 -77.69 39.02
8 SCB 238.77 151.91 390.67 86.86 20.96 8 CPALL 583.07 652.64 1,235.71 -69.57 23.55
9 SINGER 93.95 34.74 128.70 59.21 11.65 9 BEM 0.00 149.72 248.82 -50.62 35.36
10 OSP 122.46 74.65 197.12 47.81 41.57 10 BCP 28.11 77.93 106.04 -49.82 25.82
1M BTS 134.39 87.28 221.68 47.11 40.23 " SC 6.78 55.24 62.03 -48.46 16.23
12 BDMS 459.52 416.65 876.17 42.88 41.64 12 TU 103.53 150.93 254.45 -47.40 31.63
13 HANA 89.12 47.18 136.30 41.94 21.10 13 TOP 126.18 170.92 297.10 -44.74 33.89
14 PLANB 75.42 36.67 112.10 38.75 15.60 14 KBANK 298.05 339.11 637.16 -41.05 26.85
15 TIDLOR 99.07 60.32 159.39 38.75 20.53 15  SIRI 145.88 184.30 330.18 -38.42 17.42

SHORT SELLING TRANSACTIONS

Rank Securities Volume Turnover Average Price Last Price Gap between last % Main Board
(Shares) (Baht) (Baht) 21-Mar-23 close and short
1 ADVANC 1,131,700 238,892,100 211.09 214.00 1.38% 8.26%
2 PTT 7,401,900 225,105,750 30.41 30.75 1.1% 21.68%
3 CPALL 3,062,100 191,438,075 62.52 62.75 0.37% 7.41%
4 DELTA-R 143,400 141,562,800 987.19 988.00 0.08% 7.33%
5 KBANK 1,069,000 139,502,300 130.50 132.00 1.15% 11.79%
6 BDMS 4,749,200 134,796,425 28.38 28.50 0.41% 12.85%
7 AOT 1,854,500 130,394,325 70.31 70.25 -0.09% 9.23%
8 ADVANC-R 601,500 127,430,200 211.85 214.00 1.01% 4.39%
9 CPALL-R 1,707,700 107,027,550 62.67 62.75 0.12% 4.13%
10 GULF 1,980,700 103,854,275 52.43 52.75 0.60% 8.93%
1 PTTEP 743,600 102,639,450 138.03 140.00 1.43% 8.86%
12 BANPU 8,832,300 91,143,810 10.32 10.50 1.75% 16.10%
13 KBANK-R 666,300 87,042,450 130.64 132.00 1.04% 7.35%
14 KTB 4,378,700 73,687,350 16.83 16.80 -0.17% 11.45%
15 WHA 17,163,100 71,688,272 4.18 4.12 -1.36% 9.95%

SOURCE: The Stock Exchange of Thailand

* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Avg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)
JMT Mr. SOMSAK ATHISAITRAKUL Common Share 20/03/2023 1,300,000.00 46.46 60,398,000.00 Purchase
TNL Mr. KITTICHAI TREERACHATAPHONG Common Share 20/03/2023 281,350.00 33.06 9,301,431.00 Purchase
TCMC Mr. PIMOL SRIVIKORN Common Share 16/03/2023 616,000.00 1.75 1,078,000.00 Purchase
SKR Mr. SURIYAN KOJANROJ Common Share 20/03/2023 110,000.00 8.80 968,000.00 Purchase
RBF Mrs. PETCHARA RATANAPOOMPINYO Common Share 20/03/2023 82,800.00 11.53 954,684.00 Purchase
PEACE Mr. ITOON NGARMBOONANANT Common Share 20/03/2023 180,000.00 4.19 754,200.00 Purchase
TCMC Mr. PIMOL SRIVIKORN Common Share 20/03/2023 410,700.00 1.73 710,511.00 Purchase
RCL Mr. TWINCHOK TANTHUWANIT Common Share 20/03/2023 20,000.00 27.25 545,000.00 Purchase
WL Mrs. CHUTIPA KLINSUWAN Common Share 21/03/2023 208,300.00 1.22 254,126.00 Purchase
SORKON Mr. JARUNPOJ RUJIRASOPON Common Share 20/03/2023 46,700.00 5.05 235,835.00 Purchase
TSTE Mr. PRAPAS CHUTIMAVORAPHAND Common Share 20/03/2023 30,000.00 7.68 230,400.00 Purchase
EKH Mr. SUTHIPONG TANGSAJJAPOJ Common Share 20/03/2023 25,000.00 7.85 196,250.00 Purchase
TWPC Mr. Ren hua Ho NVDR : underlying securities ordinary SHARE 17/03/2023 41,100.00 4.75 195,225.00 Purchase
MICRO Mrs. ROTSANAN YINGTHAWEESAK Common Share 16/03/2023 46,600.00 3.33 155,178.00 Purchase
RT Mr. VISIT COOTHONGKUL Common Share 20/03/2023 100,000.00 1.01 101,000.00 Purchase
PACO Mr. TANEST LERTKAJORNKITTI Common Share 16/03/2023 39,400.00 2.48 97,712.00 Purchase
BGT Mr. NOPDOL TUMWATTANA Common Share 17/03/2023 65,800.00 1.02 67,116.00 Purchase
BGT Mrs. NANTARIKA CHANSUE Common Share 17/03/2023 41,400.00 1.00 41,400.00 Purchase
PACO Mr. TANEST LERTKAJORNKITTI Common Share 20/03/2023 10,600.00 2.48 26,288.00 Purchase
PEACE Mr. CHUMPOL PHORNPRAPHA Common Share 20/03/2023 5,400.00 4.20 22,680.00 Purchase
MICRO Mrs. ROTSANAN YINGTHAWEESAK Common Share 17/03/2023 5,000.00 3.36 16,800.00 Purchase
PG Mr. PIRANART CHOKWATANA Common Share 20/03/2023 2,000.00 7.95 15,900.00 Purchase
RT Mrs. MECHAYA KAEWDUANGDEE Common Share 16/03/2023 10,000.00 0.95 9,500.00 Purchase
TMILL Mr. PRAPAS CHUTIMAVORAPHAND Common Share 20/03/2023 1,000.00 3.94 3,940.00 Purchase
NOVA Miss PORNPASSORN CHAIPINYO Common Share 21/03/2023 100.00 11.30 1,130.00 Purchase
TWPC Mr. Ren hua Ho NVDR : underlying securities ordinary SHARE 21/03/2023 41,100.00 - 0.00 Sale
TWPC Mr. Ren hua Ho Common Share 21/03/2023 41,100.00 - 0.00 Purchase
SR Mr. TORCHOK LAOLUECHAI Common Share 15/03/2023 20,000.00 1.39 -27,800.00 Sale
SABUY Miss TASWAN BOONANAN Warrant 20/03/2023 15,014.00 5.25 -78,823.50 Sale
SABUY Miss TASWAN BOONANAN Common Share 20/03/2023 20,000.00 11.20 -224,000.00 Sale
PPS Mr. PHONGTHON THARACHAI Common Share 15/03/2023 500,000.00 0.70 -350,000.00 Sale
OSP Mr. PRATHARN CHAIPRASIT Common Share 16/03/2023 14,600.00 31.41 -458,586.00 Sale
OosP Mr. PRATHARN CHAIPRASIT Common Share 16/03/2023 45,600.00 31.41 -1,432,296.00 Sale
HTC Colonel PATCHARA RATTAKUL Common Share 20/03/2023 256,000.00 30.97 -7,928,320.00 Sale
CIG Mr. THEERA POOMSANOH Common Share 16/03/2023 400,000,000.00 0.50 -200,000,000.00 Sale
SOURCE: The Securities and Exchange Commission
Stock N Transaction Types of %Share of %After Date of transaction Remark 3
ame

Securities 1 Transaction 2 Transaction 2  Transaction
NUSA 13N 5U7 Wae$ laase anrn 1 aannineduilasanay 1.76 5.85 20/03/2566
MAJOR GIC PRIVATE LIMITED 16 “ﬁ;u 0.01 5.00 17/03/2566
TRUE CHINA MOBILE INTERNATIONAL HOLDINGS LIMITED ~ a#iidnl ﬁu 2.62 7.81 17/03/2566
CIG WIE TIEYYNS Youeng) 1 i 23.07 23,07 16/03/2566
CIG w1 552 NnEune e Au 23.07 0.69 16/03/2566
GSC W19a19 1nuaisr BAsans o egsen 1nn u 7.71 8.89 16/03/2566
NRF Anle W ld A1rin Amine iu 7.83 0.30 15/03/2566
NRF W1 waw dguandiad i Yiu 7.83 12.46 15/03/2566
SSSC 130 Jude gawamaniy a1rin 1 i 517 5.17 15/03/2566

SOURCE: The Securities and Exchange Commission
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RIGHTS & BENEFITS
Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
CPI 6.52% 322 0.21 Baht 19/05/2023 30/03/2023 Cash 01/01/2022 - 31/12/2022
sSQ 5.67% 1.94 0.11 Baht 11/05/23 27/03/2023 Cash 01/01/2022 - 31/12/2022
UPF 4.94% 57.75 285 Baht 10/05/23 27/03/2023 Cash -
SuC 4.88% 30.75 15 Baht 10/05/23 28/03/2023 Cash -
Q_CON 4.66% 16.10 0.75 Baht 21/04/2023 31/03/2023 Cash 01/01/2022 - 31/12/2022
TMILL 3.28% 3.96 0.13 Baht 25/05/2023 23/03/2023 Cash 01/01/2022 - 31/12/2022
TVO 3.09% 27.50 0.85 Baht 19/05/2023 24/03/2023 Cash 01/07/2022 - 31/12/2022
CMR 2.54% 2.60 0.066 Baht 25/05/2023 23/03/2023 Cash 01/01/2022 - 31/12/2022
STEC 2.33% 12.90 0.3 Baht - 23/03/2023 Cash 01/01/2022 - 31/12/2022
COTTO 1.90% 210 0.04 Baht 21/04/2023 31/03/2023 Cash -
TSTE 1.83% 7.65 0.14 Baht 26/05/2023 23/03/2023 Cash 01/01/2022 - 31/12/2022
CMAN 1.77% 226 0.04 Baht 26/05/2023 22/03/2023 Cash 01/01/2022 - 31/12/2022
AS 1.61% 14.30 0.23 Baht 09/05/23 28/03/2023 Cash 01/01/2022 - 31/12/2022
LEE 1.26% 238 0.03 Baht 18/05/2023 24/03/2023 Cash 01/01/2022 - 31/12/2022
IMH 1.21% 11.60 0.14 Baht 25/05/2023 28/03/2023 Cash -
RAM 0.57% 52.75 0.3 Baht 26/05/2023 30/03/2023 Cash 01/01/2022 - 31/12/2022
BVG 0.56% 710 0.04 Baht 11/05/23 30/03/2023 Cash 01/07/2022 - 31/12/2022
Excluding Right
Board . Alloted Ratio . . .
Stock Date Rights for Shares (Holding : New) Price XR Subscription Period
CIG 13/03/2023 Warrant 289,030,750 6:1 0.00 24/03/2023
Excluding Exercise
Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
CGD-W5 29/03/2023 05/04/2023 - 20/04/2023 21/04/2023 - 21/04/2023 1 Baht 1:1
SINGER-W2 29/03/2023 05/04/2023 - 20/04/2023 21/04/2023 - 21/04/2023 12.70919 Baht 1:1.10157
SONIC-W1 29/03/2023 05/04/2023 - 20/04/2023 21/04/2023 - 21/04/2023 1 Baht 1:1
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Securities Trading Causes Start Date End Date
AQ Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
AQ-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/01/2022
BVG Excluded from creditlimitand Cash Balance Market Surveillance Measure List 03/07/23 241032023
CIG Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2022
DV8 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/2021
EFORL Cash Balance Shareholders' equity < 50% of paid-up capital. 17/111/2021
EFORL-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22
EFORL-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 06/10/22
EMC Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
EMC-W6 Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2022
HYDRO Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19
JCKH Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22
JCKH-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22
KC Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2022
NATION Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018
NEP Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018
NEWS Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018
NEWS-W7 Cash Balance Shareholders' equity < 50% of paid-up capital. 14/06/2022
PPPM Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21
PPPM-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21
PPPM-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/08/22 -
READY Excluded from credit limitand Cash Balance Market Surveillance Measure List 03/07/23 241032023
SDC Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023
SDC-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/2023 -
SKY Excluded from credit limit and Cash Balance Market Surveillance Measure List 03/08/23 28/03/2023
SOLAR Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/23
SOLAR-W1 Cash Balance Shareholders' equity < 50% of paid-up capital. 03/02/23
STOWER Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20
STOWER-W3 Cash Balance Shareholders' equity < 50% of paid-up capital. 17/06/2021
STOWER-W4 Cash Balance Shareholders' equity < 50% of paid-up capital. 07/05/22
TRC Cash Balance Shareholders' equity < 50% of paid-up capital. 17/11/2020
TSI Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020
UMS Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018
w Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022
W-W5 Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2022

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.

a o o v g g ° o { a ' e
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli WLNYNNUUNA LUARINT NTIUNANI 10120 n9. 02 055 5100 WU 10 AN 12



MelSecurities

o A =
rem— AUNEN 22 WUIAN W.A. 2566

DISCLOSURES & DISCLAIMERS

cde o d oo oo ey Lo o A o a C A e
PeuetuidaiulngEEmdnning uaus waus dind aaa wnaw) (1) lneldnglsrasfitewmaunsdeyainaatiunis
B p ; v
asuini Bldnisdnqslitavidenananmindinananalusmeauil

>
Ao

mwnﬂuuuﬂun@uuww uaa 101 uwudidea rmJ A0 (n91) (‘LHFG") feyala A190e LHFG luseeull fdnguszasd
LWf;lW@”LﬂumiLLﬁﬂumwnwmmwa@uq winths

s 9

» . & o o o & PPN 9 % A o s oA i =
LRHANN7 ‘ana?’wﬂgiummmauuu@mmmuimﬂmwmimwLmemmnl,mmwmiqumm uaz/ire Hannund@eie atnelsfinu

wiEnldenadusesanugnéiespsutiouaasdeyasingts Bimesnudnilunislinasitiareaimudifosdananlunisufla
Wadndeyasiie) nglifieswannanasaswmii

do an de O g - R -
Meuidpddliiuiianzyaaainuun fadliifinngmingy daudas deste weuwnd 90 Smve Rud sireussmnlssTonilude
widadlid dneoizla Buusdazliiuanudusenduaednenidnusaintidm

mmwulwmmwwmwmm ‘ﬂﬂW\?U?'}:W\LL@”/‘VIi‘ﬂ umﬂun@uﬁimmammwﬂm LH Bank mwmummmmmﬂN@ﬂi”‘imu
ELW} ﬂi.l'}.lﬁ‘i:f"/llﬂ’] vmﬂﬂmqmiummm/uwmm 1@ uﬂmmummﬂmmawmaﬂmﬂm@uiunqiwmamflmmmu‘hnaummmu
ma:mimuumﬂumm'mmww’lm ‘wmmmnmimmﬂmm@mmmu‘lumf;muﬂuuuiﬂfn"luwnnim

RATINGS DEFINITION

ol

Tuurdimsiannindiidamindnisiiauusinuas ldnysnunlineaiunanninguaisetng ludauiinazeduneiesruusingeg

sanaalnadathiialfigaudnlandnnis 35Aa uazAunIngaAuLsiuAasszuuT ANLANAaTuangls

0l

RATING A4 “mu,uvmmuﬁ@wwumu" ‘wmmmmrmmmmammmuwmmmd‘lui“a” 12 inauiinenii Tmﬂmmumwmmmw
fiuyarngAssn (FAIR VALUE) Lmuﬂu 5 4 1&un (1) SBUY= STRONG BUY= ﬁmuummumqmnmmﬂmﬁﬁmmm 15% muiﬂ
(2) BUY= sanfidausneangaruanng 5% ustlaitla 15%, (3) HOLD= gAnfidauseanyaditiasndt 5%, (4 ) TBUY= TRADING
BUY=91AAULAAIULAD Lmeuﬂmwuu’wamﬂiummumﬂ ansnderiteifatlssse mu‘l,m 5) SELL=s1A"7judiuifiuyar1udn
memﬂmﬂmumguamqmewwmm'mmmnuﬂiummumﬂ

ACTION #ig “Anuuztindunagng” nu QUANTAMENTAL STRATEGY 281131 dslfiunainnisilssiiiu 2 fu Ae FUNDAMENTAL
METRIC 1ag QUANTITATIVE METRIC

FUNDAMENTAL METRIC A “Amannudula” (ATTRACTIVENESS) wiiaiflu 3 3wiu A WEAK=8auue, NEUTRAL=I{uNa"3 uay
STRONG=ufaus4 19114 RATING Aidszifinlaenindinsziifadefiugnu Gadusiddnniafiauaaiaiiiu (OPINION-BASED METRIC)

@71 QUANTITATIVE METRIC A8 “Aa1sudeuseaessinniju’ (ROBUSTNESS) 1se “Aran naasuusliiu” (TREND QUALITY) dsl
mﬂmﬁmﬁwﬁﬁﬂﬁmm REALITY-BASED METRIC) ﬁmamwm 3 N3ALAN (AU=HOURLY, Na19=DAILY Laze19= WEEKLY)
Taoutissaasnaanidly 3 sxduimufiu Ae BULL=wnTudy, BOAR=uwMiumsssa/Aauiind5fianns uay BEAR=un i

&

LN@‘LA’W QUANT 1az FUNDAMENTAL 1152 azilu QUANTAMENTAL a2lé ACTION wflu 3x3=9 ﬂ@?.l‘V!ﬁ AN MATRIX fsil

<+——FUNDAMENTAL ——»
WEAK NEUTRAL _ STRONG

TBUY BUY SBUY

BULL

REDUCE| HOLD ADD

BOAR

SlVesl SELL WBUY

<+——QUANTITATIVE —»
BEAR

Re

41 Ausizti ACTION ¥4 9 nag# SAnnamanedail SBUY=STRONG BUY=manfjusnndnyasnann uazsmaniuua i pasdn
Taviud, BUY= fﬂmin&’@ WNyAAT LLﬁiﬁqiLLuqiﬁuﬂ§uﬁﬁ?¢ﬁiﬂ TBUY= TRADING BUY= iwm@ﬂimwﬁmmq uriilonnafiazlfuan
sield wztiuAietfainls, ADD= mmﬂﬂmmwammn Lmemuq‘Euwm anunInneeedegzaly, WBUY=WEAK BUY= $1A"8Ef
‘luimummmamum wiadanaduldisudasen Assedaiiiasandewusia, HOLD=sAlnEax Wiagaruda uazluuatiiunss
#in wuziintle, REDUCE=mA"agflusziuifiuyann uaziluualiiunsasia ArsfuANIn&Ta i ANs TRy wuztih lineeaannis

A, SELL=s1aTn&ufiuyann uazfluualiinas uuzdiang, SWITCH=aRugaruazluwniinas uuzd linasusaey

e

@’WI?Uﬂ’]LLu“’u’]L“ﬁdﬂ@ﬂﬂﬂui‘“’ﬂU SECTOR ‘W"ﬂ’\i‘ﬂ,&’]"ﬂﬂﬂﬂﬂ@ﬂLmuL‘]ﬁ‘ﬂ‘LlWlﬂUﬂJ@dﬂ@Nﬁ?ﬂ@ H 3 FEAL ﬂﬂ OVERWEIGHT= ZN‘VW‘H@N
mmwunmu mm'LuNmm_leummwmm (OUTPERFORM) NEUTRAL= LLuvumwuLmnuuwunmu mmﬂwamammu
eLﬂ@Lﬂle?lﬂ’Tﬂ Lay UNDERWEIGHT= @muuﬂﬂmmwuﬂmu ﬂ’]ﬂ'}’?”ﬂ:lﬂNﬂﬁlﬂULL‘ﬂuﬂ"lﬂ’J’]ﬂ@Wm (UNDERPERFORM)

wananil LWfa”luwa"wuL%'lﬂﬁdi"ﬁumwmmu‘hmmﬁwﬂ'wj athede i lEdyansalaonhanlasesduduiiuannig (STAR
RATING) {9 STAR RATING azilszsiumauiranlagegaiiu d ks %k menmumwmmuhmmmﬂu *

Tne STAR RATING Haztlszanaannaauiiiuiiniiaszy 3§ Aesnann RATING md%mﬁhﬁm@qum 2 A19 (SBUY/BUY=X %
TBUY/HOLD= %) fnumailngeqn 2 12 (BULL=K % BOAR=X) uazéunagns SECTOR g34a 1 A19 (OVERWEIGHT= %)
i fu XYz ﬁﬁmu:ﬂﬂﬁmﬁhﬁﬁmﬂu BUY fiAnuuzthAnumaiiaiilu BOAR uaziAuuziinfunagniszsu SECTOR 1l
NEUTRAL 131211 STAR RATING 289ffu XYZ wiriu K (b

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli LAWYNHNUUNHN LURFINT NTUNNA 10120 n9. 02 055 5100 11 11 21N 12



SECUI’ItIeS é”uwﬁ'ﬁ 22 FUAN W.A. 2566

Do ‘ v
AwdusasTannzaainsine e uanssiomallunii 1 f38nsduduazulannununalaedaa dall

Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FTISignal >FTI FTISignal <FTI
DI >DI” DI"<DI”
Overbought Oversold
% K> 80 % K<20
RSI>70 RSI<30
Hist Vol <10 Hist Vol > 20

>

Tumeeuidilfidlamenanisdnsaresdunangduddnan1iunssnnsi3 s ng (THAI INSTITUTE OF DIRECTORS-I0D) luias
msnnriuguananis (CORPORATE GOVERNANCE RATING) uaznanislsziduzessniulneimimniednusaiadananupuniin
madeaiunisidauiendesiunimainaeiiildu (ANTI-CORRUPTION PROGRESS INDICATOR) 1asti3tnaanzideulsiae

P
o o

7i9il n191l32181 CG RATING uaz ANTI-CORRUPTION PROGRESS INDICATOR sanana Anmundtyanmaiuazannumune fail

CORPORATE GOVERNANCE RATING

FIAZIUU Auanwnl AINUHNE

90-100 A (EXCELLENT)
80-89 fu1n (VERY GOOD)
70-79 # (GOOD)
60-69 finald (SATISFACTORY)
50-59 {1 (PASS)
Anndn 50 - -
ANTI-CORRUPTION PROGRESS INDICATOR
BT ATHNNNE
#5un"350Us99 (CERTIFIED) i lAsunisfusesduanndnuuasand fuimlunissesinunasmn (COLLECTIVE
ACTION COALITION) 189@sANgadnanntiunssunistidsnine
dsznAlaAusunl (DECLARED) Wi lidsznmanussniiddunueson CAC
Taiflaue (NON-DISCLOSURE) %z WRsnllEUsenaaaunsniduiuedon CAC vteldfuletneluitasd

Taifiuleune (NON-COMMITTED)

nadadududenaraiunansUsziiu i Suidanguindu fsenadinnulasuuesliniavieiudanan wiedlefesyailineadesd
nsulaeuulas nmﬂmmﬁ”]mg@iﬂumaﬁqLﬁumamuu‘iﬂuwwméwﬂmmﬂmxﬂﬁumiﬁﬁwz«i’ﬂm“wﬁuammmwi’nw%wﬁm
Usznalng 15 LREMUAINING uaus uoud Ed 41 (@) AFEudu neaaeu videiusasivanugniiesasufionaesnis
drzifiudananustetnala

a e o v g g ° o { a ' k4
1aEMuannine waus waus g anrn (HuNTU) @27 11 a1ANTAENE d s nuunamnsli LAWYNHNUUNHN LURFINT NTUNNA 10120 n9. 02 055 5100 11 12 A1n 12



