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5.4/ 3.5

55,111/ 1,618

107.5/ 3.2

40.9

11,195

(19.7)(14.2)(6.5)(8.3)

(13.4)(8.7)(3.8)(3.1)

192
%diffBBKSS
13.8 4.835.50

(151.4)234(120)
(73.0)593160

2024F2023F

10.53(2.70)

(2.63)(5.26)

(2.63)(5.26)

0.000.00

2025F2024F2023F20222021UnitYear to 31 Dec
5,8045,3704,6904,0982,480(Btm)Revenue

8.1 14.5 14.5 65.2 (38.0)(%)Revenue growth
2,6692,4942,2882291,000(Btm)EBITDA

7.0 9.0 898.3 (77.1)(32.4)(%)EBITDA growth
779484-310-32159(Btm)Profit, core
60.8 (256.4)na(643.8)(95.4)(%)Profit growth, core
779484160-120980(Btm)Profit, reported
60.8 201.9 na(112.3)(31.2)(%)Profit growth, reported
0.070.04-0.03-0.040.01(Bt)EPS, core
60.8 (256.4)na(643.8)(95.4)(%)EPS growth, core
0.030.020.010.020.06(Bt)DPS
57.8 92.9 (145.3)(107.9)586.7 (x)P/E, core

1.11.11.11.22.1(x)P/BV, core
1.8 1.1 (0.7)(1.1)0.4 (%)ROE
0.9 0.5 0.2 0.5 1.4 (%)Dividend yield
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23.1/ 17.1

25,875/ 759

193.9/ 5.7

66.4

1,150

6.1 9.2 7.7 5.6 
12.4 14.7 10.4 10.8 

1114
%diffBBKSS

6.9 26.1928.00
22.9 1,8102,224
53.2 2,1653,316

2024F2023F

2.053.25

0.933.25

1.313.25

0.000.00

2025F2024F2023F20222021UnitYear to 31 Dec
14,71914,8038,5716,5025,097(Btm)Revenue

(0.6)72.731.827.621.3(%)Revenue growth
5,8766,4204,3124,3762,980(Btm)EBITDA
(8.5)48.9(1.5)46.826.0(%)EBITDA growth

3,0603,3162,2242,2651,212(Btm)Profit, core
(7.7)49.1(1.8)86.96.3(%)Profit growth, core

3,0603,3162,2242,3411,402(Btm)Profit, reported
(7.7)49.1(5.0)67.027.1(%)Profit growth, reported
2.662.881.931.971.05(Bt)EPS, core
(7.7)49.1(1.8)86.96.3(%)EPS growth, core
0.820.890.600.600.40(Bt)DPS

7.97.310.910.719.9(x)P/E, core
0.91.01.21.21.4(x)P/BV, core

10.312.28.810.16.9(%)ROE
3.94.32.92.91.9(%)Dividend yield
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32.0/ 24.0

444,976/ 12,939

1,111.1/ 32.4

68.4

15,892

6.9 (5.7)(5.1)(2.4)

12.5 2.3 (1.1)6.3 

0622
%diffBBKSS

9.1 33.9237.00
8.7 13,25414,405

10.2 14,46215,939

2024F2023F

1.721.45

1.922.50

4.634.54

0.000.00

2025F2024F2023F20222021UnitYear to 31 Dec
113,091106,58799,53991,93474,451(Btm)Revenue

6.17.18.323.59.4(%)Revenue growth
28,79426,73224,64422,06316,444(Btm)EBITDA

7.78.511.734.215.4(%)EBITDA growth
17,37715,93914,40512,6067,776(Btm)Profit, core

9.010.714.362.128.6(%)Profit growth, core
17,37715,93914,40512,6067,936(Btm)Profit, reported

9.010.714.358.810.0(%)Profit growth, reported
1.09 1.00 0.91 0.79 0.49 (Bt)EPS, core

9.010.714.362.128.6(%)EPS growth, core
0.83 0.76 0.69 0.60 0.45 (Bt)DPS
27.029.432.537.260.3(x)P/E, core

4.64.85.05.25.6(x)P/BV, core
16.816.115.113.98.9(%)ROE

2.82.62.32.01.5(%)Dividend yield

1,500

1,550

1,600

1,650

1,700

1,750

1,800

23.0

25.0

27.0

29.0

31.0

33.0

May-22Aug-22 Nov-22 Feb-23 May-23

IndexBt
BDMS

SET Index



9



10



11



12



13


