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SET50 FUTURE

SETSD tdex Fuurs Sepe23 (S50U22) "
B 21-Aug-23 Institution | Foreign Retail

' I|I 'Il Long 26,055 89,030 105.335

| l | | IA ‘ | I Short 26,991  91556| 101,873

|| | ' I l Net -936 -2,526 3,462

J Sl ."@z " Accumulated Net W 5635  -62,908 57,273

— ‘IJ_J_ . l Accumulated Net M 10,378| -83,398| 73,020

A 934.50 . 942.20

Technical View

wusldu s=ovnisdawnaaluvitu
ALu=Un

« nselivovyu il Position T Let's Profit Run (TAthktinlu Action ) / énkindvliid Position sosimsgdown
a2 udoiwa Long Wolideyeyrnaudotu 15 low vavurivaduasitu 9a Stop Loss / uuosu A Wugala Long
udoldgadvnaiolluga Stop Loss / Long Lo $1A1 Breakout tuodiu B udoldoa A k8o B 10uQa Stop Loss

« nseivovaw LuthlAKIVKo:Ua Short lijolideyandudoav uasldsia High 10U90d103Y Stop Loss / SO
s1m Breakout 1wuosu A lagldoa A wWuga Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Up Uodumemsiiiovmeluus:inAnaumniikiaunndudnasdo lassud Wusulkoa
@onugnsguuassoun 3 lagloguu wssAlWolng LaavdasousouIFaLWSSANISIiovIAU 300 1Hv Maduwalngo:
oon\)samah WWulodukuus:o:du lagUodamsiiovdvnarognsugiuninuas nindvoinmsus:iiuyaruov SET50
Tag35 EYG oglus:du -1SD 10us:duiaarakuuwvdnasb shia Upside vovaaahulng douodedvus:inAtaaiy
aotay PMI aksg Suws, msUs.vu jackson hole oqunauq fvdurns WeounruwUs:InAUs:MAGo1aY GDP Us:dh
lasua 2 09nw1 1.8%YoY dnsiman 3%YoY wio: Ic\usohuumnmsusfnnnumanoa\mo 7.8%YoY agvisAcu
1AZOVYUGIASUIRDAOBUYINYaIIWYLIaNTDY Ioamsa\)nummenuu (+1%YoY) msavnumAsg (-1.1%YoY) yaAav
000 (-5.6%Y0Y)

I Oichangs (eontrach —
21-Aug-23 1D 1w ™ 1D W 1™
$50023 47 47 46 38 0 1 9| 30-Aug-23
S50U23 487,602 491,548 461,973 530,639 -3.946 25,629 -43,037| 28-Sep-23
S50V23 14 15 10 0 -1 4 14| 30-0ct-23
S507223 89,379 88,951 81,481 72,875 428 7,898 16,504 | 28-Dec-23
S50H24 15,807 15,924 15,107 14,395 -17 700 1,412 | 28-Mar-24
S50M24 2.066 9,303 8,294 5,708 -237 772 3,358| 27-Jun-24
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GOLD FUTURE

Gold Online Futures Sep-23 (GOU23) Let
§§ 21-Aug-23 Institution | Foreign Retail
1911.00
B rl. 1000 Long 995 12,671 1,539
il 1903.00
—
o, |f | il U 7 e Short 500 14,854 9,851
il | 160500
| " \ i 1904.00
A — < eed Al T o Net a9s|  -2183| 1688
| - 1900.00
"W Ji- S e Accumulated Net W 360 -6,823 6,463
-+ ,l‘II H E 1832&
1231‘3‘.; Accumulated Net M -4,840| -38,586 43,426
B FeF fes faa P"}"'Fx)wlxlnxl' L G T N T T ST T l F=_E= 1 o

A1,903.00 . 1,916.60

Technical View

wusldu dlomasuiadiuviav
ALLU=UN Action

. nsmue\)uu sos1A1 Breakout wuodiu B 1810uga Wa Long uazlsga B 10U Stop Loss / sos1megowndo 11do
Wa Long luouatyfgmaunouu udolds1m Low U905V Stop Loss

« Asdiuovav d1il Position T4 Let's Profit Run (TAuhkunlu Action G) / @il Position uuzthiksosia
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / [Wa Short iolideyeyrnaudoav uaoldsia High
W0uQ0d1vdL stop Loss

Note *, ** (81utWulGus Take Profit Tu Appendix TFEX)

Fundamental View

ouumn novM Sideway aamu PMI (glsU,aksg,dvngu) Suws, MsuUs:yl jackson hole SuwgRaud dvdufns o
21ufAkuLY PBOC suaoansmamua Loan Prime Rate 1U k30 3.45% nn31Aan 3.4% dou Loan Pr|me Rate5U
goAvl3n 4.2% nngMan 4.05% azfoudus: lnnoua\f(uns-mumsucno'tqmmmnnos aoquoswumuue\)ne\)m
udUanknsiuw ETF ua: Hedge Fund Gusvuigoanun dou Real Demand nauiiusvBodaltiov S1ia Downside uov
novMm

o | Ol change (contract) e
21-Aug-23 1D 1w 1M 1D 1w 1M
GF10023 6,302 6,341 6,723 9,656 -39 -421 -3,354|30-Aug-23
GF10vV23 4,908 5,378 4,431 3,819 -470 477 1,089) 30-0ct-23
GFZ23 53 50 38 35 3 15 18| 28-Dec-23
GFQ23 181 168 177 267 13 4 -86|30-Aug-23
GFV23 161 163 147 184 -2 14 23| 30-0ct-23
GFZ223 53 50 38 35 3 15 18| 28-Dec-23
GOU23 35,384 41,143 46,005 30,909 -5,759 -10,621 4,475 28-Sep-23
G0Z23 14,821 17,582 17,435 14,307 -2,761 -2,614 514| 28-Dec-23
SVFU23 1,310 1,347 1,366 1,021 -37 -56 289| 28-Sep-23
SVFZ23 408 448 354 186 -40 54 222| 28-Dec-23
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USDTHB FUTURE

USD Futures Sep-23 (USDU23) Loy
I II| lII |I %;s.zsoon
0 : — 21-Aug-23 Institution | Foreign Retail
d : Long 16,371 71 21,878
Ll m
|l| j Short 22,454 0 15,866
13505000
al - Net -6,083 71 6,012
o
e Accumulated Net W 18,377 208 -18.585
-
R ? Accumulated Net 1M 85,457 3,418 -88,875
A 34.97 . 35.15
UsDU23 Resistance -0.02
34.89 B 35.07

Technical View

wusldv gownaaluvitu
AUzt

o AseliyovTu a1l Position Tk Let's Profit Run (lktiktinlu Action ) / awingoliii Position sos1mgown
a2 udowa Long Wolideyeyrnaudotu 18 low vavurivndudstdu 9a Stop Loss / wuosu A WWugala
Long uaoslgaadonaiotluga Stop Loss / Long Lo s1A1 Breakout wuodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thlkkidvko:wa Short Wolideyeyrndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A1 Breakout wuos$u A laglga A 10uQa Stop Loss

Note *, ** (8 ulWuLGUA1S Take Profit Tu Appendix TFEX)

Fundamental View

utima USDTHB Sideway Down Uodemamstiovmaluus:inAndunidthkinundudnase laeduid Wusdulkoa
ldonuensguuassoun 3 laaUoquu wssawalng uaavdasousoudgvwssamstijovtau 300 1Fev Amadwalngo:
Sadvsguiald dowalidvsiailonano:s:aomsvigAduuIn 3nASH LdagvisAmu Gaawdodudvus:ina dotay
PMI arSg Suws, msus:yu jackson hole Suwqiaud GuSuAnsS KINADIAUIASUYNOAKSITVALUTVUASY dowalk FED
goAvsasiaontelus: zAugvdoalliov Kyu Dollar Index nOAUABULINTESOUA IDoMURKULIUSINAUS:MAGDIAY
GDP Us:dhlasina 2 0onu1 1.8%YoY dindiman 3%YoY wdo:ldusvkuuoinnisusinanuenadogoiv 7.8%YoY

2610 ISAMUIAEOVIUGIASUTADAISUYINIAWLVIEN DY

[ | Ochange(eontrac |
21-Aug-23 1D w 1M 1D w ™

usbDQ23 2,448 2,438 1,520 2,940 10 928 -492|30-Aug-23
usDv23 1,612 1,584 1,411 0 28 201 1.612| 30-0ct-23
uUsbu23 103,739 103,611 92,502 82,278 128 17,237 21,461| 28-Sep-23
UsDZ23 27,988 28,556 17,515 24,999 -568 10,473 2,989| 28-Dec-23
EURUSDUZ23 4,202 3,497 4,077 2,099 705 125 2,103| 28-Sep-23
USDJPYU23 6,714 6,721 8,037 16,553 -7 -1,323 -9,839| 28-Sep-23
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22 AUG 2023

Date Time Currencylmpact Detail ActualForecastPrevious
Mon B:15am CNY 1-y Loan Prime Rate 3.5% 3.4% 3.6%
Aug CNY 5-y Loan Prime Rate 4.2% 41% 4.2%
Tue Day 1 All BRICS Summit
Azkj?g 10:20am THB Voting for presidential election
@:00pm usD Existing Home Sales 415M  4.16M
uUsD Richmond Manufacturing Index -10.0 -9.0
Wed 2:15pm EUR French Flash Manufacturing PMI 451 45.1
Aug
23 EUR French Flash Services PMI 47.5 471
2:30pm EUR German Flash Manufacturing 38.9 38.8
PMI
EUR German Flash Services PMI 51.5 52.3
3:00pm EUR Flash Manufacturing PMI 42.8 427
EUR Flash Services PMI 50.6 50.9
Day 2 All BRICS Summit
3:30pm GBP Flash Manufacturing PMI 451 453
GBP Flash Services PMI 50.9 515
8:45pm UsD Flash Manufacturing PMI 489 49.0
UsD Flash Services PMI 52.1 52.3
¢:00pm usb New Home Sales 705K 697K
Thu Day3 All BRICS Summit
Aug 7:30pm  USD [ unemployment Claims 241K 239K
24 usb Core Durable Goods Orders m/m 0.2% 0.5%
UsD Durable Goods Orders m/m -4.1% 4.6%
11:00pm ushD FOMC Member Harker Speaks
Day 1 All Jackson Hole Symposium
Fri ~ &:30am JPY Tokyo Core CPl y/y 2.9% 3.0%
Aug 3:00pm EUR - German ifo Business Climate 86.8 87.3
25 8:00pm usb FOMC Member Harker Speaks
8:40pm uUsD FOMC Member Harker Speaks
@:00pm usD Revised UoM Consumer Sentiment 7.2 71.2
2:05pm uUsD Fed Chair Powell Speaks
Day 2 All Jackson Hole Symposium
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = ;A Take Profit WodvuSoeuuussuduaall wuztih K18 Trailing Stop
AMAUAISUSKISOOMSADIULAYL L1BU YgUQQ Stop Loss kdvornnsimdvduly
ouldnls 2-3 IMuovAVIFYY (2R-3R)

** =Trend Following stg:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%)
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PE 12M Forward(X)
& —FPE(X) —SETS0 INDEX
34 1200.00
an
1050.00
¥ s26p-2532
41502345 N 535 68
AV, 2067 o 2000
16 48D-18.00— e L 7 18.03
wEAEA e rsomo
14
10 00,00
2018 2019 2020 2021 2022 2023
Source: Bloomberg
accumulated net foreign and SETS0 2H23
——Accumulated Foreign (LHS) ——SETS0 (RHS)
380000
280000 L
180000 980
80000
930
-20000
-120000 880
dygsdgagaagsssgsdsn
BPE2753753858838235333
Source: Aspen
accumulated net foreign and Ol 2H23
——Accumulated Foreign (LHS) =0l (RHS)
%moo 800000
o o
200000
150000 500000
100000 400000
smog 300000
50000 200000
100000 100000
150000 0
BB EEEEER R REREE R R R
LAE S AES hAag 0L ERES D
138559398234 8855537

Source: Aspen

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

Pi Securiti www.pi.fi

5 02-2057111



Analyst: Aomsub Ngowsiri, Registration No. 127331
Dethana Fangsaard, Registration No. 039656
Email: aomsub.ng@pi.financial

Appendix Gold

“':;jgf,‘,:‘i""’ Total Gold ETFs flow Ussicz
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Global gold ETFs flow
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

Source: Bloomberg

Gold Futures & Options Commitments
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Appendix Currency

Asset Manager future net Long position and EURUSD Thaisang EURUSD Futures & Options Commitments
Thousard — Asset Manager  —— EURUSD (RHS) Contracts = Total Open Interest (LHS) ~ —— EURUSD (RHS) L]
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Asset Manager GBPUSD future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
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Asset Manager future net Long position and USDJPY — USDJPY Futures & Options Commitments
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