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NNW.g:a03UAMGIUNIONNWTIAYaaOVSIA: yswidnon 6
IGou Jwa 1 U.n. 67 A0ATFNY U, la:gus:nounisauay
N. NovINYIs: U 1 U.A.-20 &.A. 66 U unn. “dvenagTngIAD
17,028,411 AU ASWSwIdNNNMSTFNUNIN 7.14 1AUAU.
sun. s: uaumas UU 8.W. 2Q66 KOAD 0.4% INNISNYDY
st nunuaaumnssn'v NPL snuumwuzjumn 1.89% Tu
1Q66 10U 2.05% ﬁumoswuoanaueuu NPL NSvcid

SUD. wau\nuesnmsanumumsosnseuJumsmoonuwuu
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noua\lmnlaauTryns NUNTSIUAINYIE oTuAAOIUILALA
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wawacﬂosuwans nuIN@uanKan

fyUu'o |suUaeoquu|Ueunuuummws\lﬁnmumsuwuonao
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1) 8 Kuldulu 4 9aamnnssuarSUToMAIRRTTSTU 2H66 FuAa
NISA:10UIa HoH 11a: YoY 1aon PTT BCP KCE HANA BDMS BCH AOT ERW

2) AURUs:NAYRNUTU@ASHIWMAINATS TH66 FvAaidu Div.
Yield $10 2% 180N H (XD 24 a.n.) HTC (XD 24 &.n.) AH (XD 29 &.A.)

3) UnavnuAsundWIAsNIdIa:dovnisifunilsiuRAaldoTavA
Fund Flow TKANAU 1doN KBANK GULF CRC HMPRO
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Daily focus s

CPAXT 2H66 mariss:auiadhaalunauuNclas (uTiuﬁu YoY la:
HoH) IIS\MUU’ﬂﬂOOﬂIUU’ﬂSJnﬁOﬁ\]hﬂ\]’ﬂﬂSTuJIIUUEIHUIHS’OTUIOOU
IU.9. SOUNVYDQNUND: oaunumnssm B2B 11A:557% B2C doums
QUNMAYNESAYNZU

GULF 2H66 marfsun@iliuau YoY lia: HoH lisurnuusnisviudh
IPP 3Nkl Ao GPD KUDUM 2 (662.5MW) a:15uditunsiuidou
A.A. 66 IA:AIUIUNANTSAN Jackson Generation ANQR:ITUIU HoH
IRguRUIaNU 349 aU. Tu TH66 NS
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Stock

nAagNSNIsavNUUs:95u  SUWSh 23 AUMNAL W.A. 2566

Adad
QoulI

(mumn)

B ST SET 1,545.60 19.75 1.29 71,924.04
SET50 954.56 12.58 1.34 48,124.61
naullasial - stAIUWNASouUdAaYKUUASUCSIMUSUZU SET100 2,117.06 27.87 1.33 60,433.91
CBG - 2H66 Q:[f]u('ﬁ:)’ |lTJ'USSﬁ’\ﬂ|/IU' sSET 940.92 12.68 1.37 3,718.09
CPAXT (High Conviction) - marils 2H66 1auTalaaiduRdaTUNAU SEIRD e L J27 220,02
WS SETCLMV 1,166.10 4.39 0.38 18,284.24
N I : SETTHS| 1,003.38 12.29 1.24 53,358.89
GPSC — MANUDTUY 2H66 GIUKAYRIN TH66 DUl
e SETWB 923.92 17.10 1.89 14,998.88
ZEN - misaiduvudnualdudduiu 2H66
466.82 4.14 0.89 1,581.27
] _ asdmsvo-znouunmunauma\mu
INTIDIASUIN?

, (mumn)
son
21 dA. Economic release: TH — GDP 2Q66 ans 510 855 (11,573) (131,321)
22 d.A. Economic release: JP - Q3T PMI AMAMS@AIA:MAUSSITOVEU AQdoU (%) 48.50 49.76 51.20 52.13
Event: N1sUs:3u BRICS ASVA 15 3.394 3,896 4204 49,856

23 aA. Economic release: US/EU/JP - QU PMI NMANISWAQIIA:NIAUSNNS JadOU (%) 10.28 085 8.73 8.46

iUovduIdoua.n.
e Utyzrua

EU - O?IUF]D'IUI?IOUU&J"USTHHIOOUﬁ.ﬂ.

3 - . N - 3,057 (1,536)

US - USnnuuniduduavaausigalany, saangdnuikuidoun.n.
= ) AQdAdU (%) 8.35 8.40 8.65 7.61
Event: NsUs:gu BRICS ASIN 15, Thailand Focus 2023
. . . e = : c unna
24 an.  Economic release: US — 3UDUGIOAIAONISNNSINNIUSIWAUOH,

goaravdoaumavnuidoun.n. (4,258) (5322) L U
Event: NSUS:3UAULLNA Jackson Hole, N1sUs:gu BRICS ASUA 15, dadou (%) 32.88 31.99 31.42 31.80

Thailand Focus 2023
25 dA.  Event: NSUS:guAUULNA Jackson Hole, Thailand Focus 2023

N1SFo-219ANSIYNAWNAUGAINUIDN S50 futures

i arynyn 22 d.n. WTD YTD
N1sInAoUIOYON SET Index : “""J)
A 9,225 6,699 (104,832) (168,489)

2,000  (pts) PE Band ani0u 7,497 6,561 31,590 64,972
1800 20.0x sugoy (16,722) (13,260) 73,242 103,517
18.6x
1,600 - Sy ' — -
17.2x N1STFoINYIoNAWIIATUOAAIQWUSUOS
1,400 - 15.8x
14.4x% —
1,200 - 13.0x (&uuin) 22 a.n. WTD MTD YTD
1000 %o 5,943 6,439 32,393 742,839
NY 1,878 4,675 67.940 730,012
800 T T T T T T T T T T T T T T T T T T T T T T T T T T
e L NS IR B e ans 4,065 1,764 (35,546) 12,827
58385238523865535552385538528
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s1m||uwmﬁdaué\'oa\muuﬁouciws*nmd§u§u

NIANWID0ADUUKNIAA: U\m\ﬂumehuuaomhnsquTmsmu
ucmunuuuuJmnaoa\uixloJam‘fnﬁoumvs*nmmamntundhsmu
USUADIDUBU WoW |s1mao'\uuuamwaunmmauoauuoiuu
msuvnwa\wu|Uu0'v'wmwmnrymamsmuTmaeuonNn
waancundiasiaidlus:g:nav a\w\ﬂuuw dwisngaduguniu
douinutudaquula molwaunaanmmnaumu:mu:chnmn
odAuHISUNSWIIOVIUNA: Ugnsmanfdnawmoauaanau
acm'mnssueuq :ndGaawegwinada anunisndiFuliv:
si\mlans nuao sentiment ArSunaullasinlogwiiaiuisn
hanlawld?uuuuauaawm IS19vAVYUUONS:Tas:Sucdonaul
Tasini

doudnusan PE/PP Taoiady s1AN PE/PP Towaauna\mu (+2%
WoW) a:aununuwnmiaca (-2% WoW) Avwariidoucus M
PE/PP Tul0AUSUADITUTU 9% WoW ds:augvdalusou 6
AUQHR US$364/GU s LDPE nauaouuU'vwzJumaounmmy
auMumammnoUmuno\moauTunumﬂ TagdanqQuInINNIs
huo|ou|ﬂso\lTs\J\nunmU||h\1Tu'oumouTcma ANSAUAVAUANLNIFVTG
adduitiownans:auinnaadaviunaoudiuiun (CC/-'Group}
Iru: nU\JTUuU'v'wﬁuuauu'nnmuan\m AducisSIMWANNTUAN
N3WIUTIUDTUUAR: moauummxlauq |uoTs\1\nuo\mmaen\mu
NAUUIATITUNUINA: umsmuouaummmmnau dduavsiAn
PE/PP Towoau?u 3Q66TD gunvaaavcoIliov 18% QoQ G|
US$344/GU FuchndAiaag 5 UA US$515/¢U Aoudwun

d5Udus1A PX a0ay WoW 1agunavinsy doudsian PX
AQAY 5% WoW g US$464 /AU 1G934IN31 12MMA A
UsS$454/&uU s PX nauau’tuadmnnmuq U1 asisunadu
cdoguavA 1o umsnaummuamomwunoumsnuozjou
U1S\]TS\]\]"IU PX TurgUu s PX UJ\]?JuﬂS AQugvaaluseu 3 18ou
Tuguagidoun.n. noufe: souddavd US$1 Ho/ouTuL“J'o'vuu
IS5 MUTIUAISU PX SuauiFuinsvlus:u:nany iGouen
MAYNMSWAQ PX ThuﬂauThtyTo|sumyms_o\1ua3 Tuam:nqda\lﬂ
271N PTA dudangnualiulsudoilivduiiiosovsugUuavAnauzu
A nSunmswaalwaloaines

doucinus1A integrated PET naumdsumlwuau WoW 11
IsvnaauINauqaguavA-gUNuTuloFos: av3u s PET
bottle chip Uuou’rus Gunsuas Wow A US$930/mu s
Tons\muu'nnoUﬁ\ms dualugaarnssuingovdu: USirums
Iwindovduzoy PepsiCo Tunummomundaujn 00dAINSIAY
Uognaud na:3u |wuau 5% YoY Tu 1H66 Tuzru:AUSLNCUNSY
30 Coca-Cola 1TUZU 6% YoY uomlnun\mo\]usununoUsu
10WJSruMsgaInSul 2566 10UIUADY UIT9UINNAIALY
dmSudoudiusin integrated PET Fuusuzunions:laa 22%
WoW 4 US$131/du Ao dunu>andu (hﬂnq Ao PX la: MEG)
Aacay ogwIsAaIu Ad1AZAINAITIANAINGT T2MMA A
Us$167/au

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)
(Bt) (Bt) (%) 22F 23F 22F 23F
GGC Underperform 113 122 97 343 193 11 1.0
VL Outperform 303 440 474 183 84 09 0.8
PTTGC Neutral 368 500 361 nm. 104 0.6 0.6
Average 263 127 09 0.8

Source: InnovestX Research

Fowas sudculu
an3insmsavnudaisiiugudusannsws
0-2949-1005
chaipat.thanawattano@scb.co.th
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Company Update

2H66 2:ludd, 1BUSSAATHL

waUs:noun1s 2Q66 3oV CBG uao\largry'\meosm'ﬂsaumu
dudiBDunsunsn na: |s1mo:n'v muswlo Sasarisdudu na:
aouuu\lmsommnsamumson‘mmﬂumoa‘fu 2H66 ogWIsh
a ssinlnd “mswaana:vadkulgussntundSuItes” Tasu
nasudundssna: |sumaoToTua‘:N 4Q66 dvwanilhisausu
Us:unrunist 2567 m:uau TagJaq0uIstnasnmisansl 2567
audula 25% Nvditiovan _upside T9111Q 1IS13vAVATIUUN
tactical call d9MSu CBG 15A NEUTRAL Gousindnuioinu iU
2567 h 86 UIN/Au

NswaaussNundnSuIlys CBG swiguisuwaans:Jovna:
220109$n0lUAU 3Q66 FuAU 4Q66 IA:v:EUTasHUNLTUIGoU
a.n. nouinAnaaul usEne:waans:JoviaaIdus ~30 AU
KUsdoIGoU GOUSINNYIAY 2 UIN/HKUDY Fur:dvaarniiiulas
UIANSNTSI9TAIINUN 180 au. Tuaru:AUs:TUsSIwIdINNISTQ
FKUNOIAR 1-2 UN/KUdy egwIsRay fMavNswAaTuIRTUIY
U9na na: CBG 0 MITUANYNISWACTHU 1 awiul 2567 dmnsu
§5A71A3oVAUUNSIMAY USBNY:ANSIAINGONAUUNSIIZOSY “A
sUdIaY” 37 10 UN/290 llam:idadouAaftusiltksIA 12
un/aa Tugoudud 2567

2Q66 naavdryryruiludaiBunsunsn CBG S1YVIUNITSANS
2Q66 91UdU 482 au. Tavids1uld 4.7 Wuau. (-10.3% YoY 1A
+14.1% QoQ) Uoo?numso\mumsuma\lmsﬂomso\muwmsm
JovusSBniovaaay 16% YoY ||c1|u1uau 21% QoQ s191A 68% U
NNMsungiuds:ine (uamwuau 2% YoY lla: 14% QoQ) lia:
32% VIINaAIAWUS:INA (JAANAQAY 28% YoY LAY 14%
QoQ) ooswnﬂszjumuoun 26.8% MNAIRUNAUNISUSIDUTIN 26.2%
ToudasAIsIUGUITIUIU QoQ 1TUASVISNHAYRINAQAY 12 Tas
vataaonu dasdduniding SG&A/UooznuoUn 15.1% chAa
Tuseu 4 Taswa na: dnsRIsUsIOUTIN 16.3% stans TH66
ogn 745 au. (-46.8%) Aailu 37% gouds:urunisrilsy 2566
2ovISIA 2 WuAU. (-11.8%)

CBG (NEUTRAL)

simawdayeiiugau 86 uIn

AYUs:tUMSU 2566 1s19vavds:untumisrinisansd 2566 A
2 WuAU. (-11.8%) 1a:AvUs:uN0uNISS19TATIN 2.0 Kijuau. (+
3.8% YoY) 1GovaIns1uld 1H66 Aaidu 44% ovUs:unnunis
$791AU 2566 AMSU 3Q66 ISTFAULAFIUSIAOUILINISOATQ
In3ovAuUISIANAYR: Usuomwuzjuonha\mnlﬂuma 22% u
2Q66 CBG o\nmﬂouuuumsmmomso\]ouuws\lmaqmouauu
2566 R 23-25% ||mswmcmusunug'v.ma:)u||u\1msc1moTon\1
nsouﬂ”muwdwu%jw ihdasrisdudulauioagiul 2566 2oy
uSBnoyn 26.8% Wud9N 25.8% Tu TH66 FITUWALINISY
nodu[‘iaoGoaawmdunuquﬁunﬁnq 13U ©qUITyYy 13
dunudicagvay

USuUs:urcrunist) 2567 1BU3U uonmuomnvoomun\ﬂuua-
dwds:InARGUAITIU 1A Ts\munmﬂnu?umuumnmo:m |su
digunutud 2567 182 1s789USUUSUMST 2567 1BUzUIlo
$OUESNYUSSINTUAAIKSUITYSIZ WG9 MTKISIAANISRI
szon 2.21 niuau. (+11.2%) 1a:Usuds:uinunisninisans
IBUIU 9% INUSUIUNISIGU d 2.52 WuAu. (+25%) T0oBIAU
Jsurnuniswaaussyncurdnsuilus 200 AuruoudrnSul
isnAcITUUIGUT

Jadgidgvnaznoiuiivoa dunuSanduKANFVIA:IUWIU; 137
ounuoawuuuoa?unuoTuuma\] ||c1c1unuu1mawa\mﬁ wuwdu
uonmnwswumo\wumqmsugnfona uTauwaeunauUs N
CLMV oy

Tactical call NEUTRAL d2osanntrunel 2567 A 86 uan/
hu 1IS199AVATNUUN tactical call AIKSU CBG T3A NEUTRAL
|uo\1'nnmisansu||u3Tuouuc13TuLJ 2567 Us: nounuussn'vThu
IGUIFILY 15739USUSIAITNHUNYITUBURIN 79 uIN/AU § 86
UIN/AU CBG Us:mrvuiiuduwavoa TH66 Tusas 0.40 un/
AU FUIRSOVHLNY XD SUR 24 A.A.

1Guws Audsdaud
an3ipsiAMsaINUUATLTUFIUAUKANNSWE
0-2949-1020

termporn.tantivivat@scb.co.th
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High Conviction

Aarls 2H66 1GuTaloaiduRgaTUNGUWCTE

SIATKU CPAXT JSudoIlu3u 4% Tugov 1 idounaIuu
outperform SET og 3% na: uuuoTuun’o outperform @ g1
nalua\mouus\muumnmls 2H66 nua\mns\l Tagn1a31 CPAXT
'R |Uuusunnsw\nun'ﬂs 2H66 muTcmnao'funaumtuau
(1Bu3u YoY na: HoH) 21n: 1) oomum‘mnaqa\ma\lmns
TwiuudktiaSsluidoun.o.; 2) 9eqa1unqaun\wmssn9 B2B
na:ssfiv B2C o:wmsmunn'\a\lnwssn'vU'\nau 1S1E9ANISNAY
OUTPERFORM &HSu CPAXT GousAithrugaul 2566 5195y
38 DCF n 42 vuIn

Je9uns:Gu#l: oonibyIrunacavhavaINSTWnuuFHUIAES 11
AIONISNUTIVWANS:NUIFIUINIINNISNYOUOONRURANANIUUIN
munumao\l CPAXT mmsTuJuuuamunﬁnaoaamsams'vna UINND
munuaunuhuomumoouo A. 2565 DuIGOUIL.Y. 2566 GNT

e Us:misiisn nssTWiuugnsutin:groavanduidgediusasn
||an|LJaUuoo|\1unanaooamsanswa\1usun (Nunana
ooamsansvmanuaunums oomuun\muoovn 0% tu Au
IGoUD.v. 2566 INYUNU 38% U Auidous.n. 2565) I1a:aa
rmu|awmuaosmon|uuc19huﬁumnomsmomu9nﬂ\mu
(MUAURDNS:00NI0Y 17% uomsmomuuaoum U Auidou
0.0. 2566 IRYUAU 71% tu Auidous.n. 2565)

e Us:mshdov IsaUsH0uduNUNNNSRUTQUI0ATZo CPAXT
Tans:audIngn 3.7% col Tu 2H66 IRYURU 4.4% dol fu
3Q65 na: 5.8% aol Tu 4Q65 (IaSuwans:NUINS QST
oon|uUaoumaounuauanaooamsﬁhswa mnnﬂ\mu
0a90IOVINAIAINATD) FuuvIaumsIGulagovnnlsannns
Us:hdaooniDy (Haun1B) TaITuvogWIGudR 22% YoY (350
au.) Tu 3Q66 1a: 18% YoY (475 au.) Tu 4Q66

Jv99ns:qu#2: SSS 1Gula YoY on:nmmasaaonau?u 3Q66TD
U 3Q66TD SSS Founauwrugiauialudasia: aodAavRSs:aUd
N91 1% YoY (IRuunu 3% YoY Tu 2Q66) IwsIdSuwans:nuan
fhavdonius: uwaoumnuszouoUna. sentiment TuN1SAYUAUTE
ﬁounoounomndtymms|uo\1nuoluomnsumusmToUwunm\l
fivav doysuoudnnavingoNIDuIuNA: nisdalUsTuduiiuaulu
S:AURAIUASOUSHISTANTSTA 1S1US:HITUSY SSS 30v CPAXT 9:
|6uToTuémswlaam“olduas Aunaw YoY ﬁ'ssr‘w B2B 11A:90151AYAD
1Gu2s:aUan YoY Rssiia B2C ﬂ\mmmloawo\maummaum
3Q66TD ms'voo\ls'vma'rhm Founs:Au sentiment UMsAUTTS
AOY Fum: huuTHUOO?nUUSUCDIUJU?JUTU'ZD\]nIhﬁO?JO\IUU

CPAXT (OUTPERFORM)

simawdaveliugau 42 uin

Ja3uns:qu#3: naswlindravnvssiauandulus:o:nall
CPAXT TaSuwaus:Tyguannniswlnnnavs:rowssna B2B fiu
§SN% B2C LMA2¥UDU 2.3 Wuau. Tul 2565-2566TD (N1saq
SIUYAINU YOO WIA: INSAURUSUGITIU ATIIY SG&A NlA:
dununnsuRaaav) na:usendgvavithsuguals:Tuziann
msmunma\]m\]ssmbn 2.7 Wuay. MulUAUD 2566 Fdviu
souwaus Tuau'nnmsmunma\lsounuTumquomswmnuu
Tousalru 3 1Ky |sucmnc1 2H66 TusUzjo\lwunmUanTuswum
unalkhingaov Makro Nia: GuRuoad Tou’ranmummmry'fums
uSHIsToMsduRnA: ginze Lotus’s Taubiluliuzguan by
Tuaunna

nagnsnisavnuia:Auin hmmnmummﬂoaowuwuao
U 2Q66 CPAXT unuoTuum sS1gvUNTS 2H66 muTmTomou
AgalunaUWNUYY (IUJU?JU YoY nia: HoH) 21N 1) aonITyswi
ACAVHAVNNSTUIUUSHTIASD Bua: aounuuThstmumeuzJu
22% YoY Tu 3Q66 11a: 18% YoY Tu 4Q66; 2) Uoomvnoaunu
NssHv B2B lla:ssna B2C oovmsmunma\lmussmmnau
SIAHRU CPAXT USUGITUIU 4% outperform SET ©¢ 3% Tudov
1 1Gouncuw na: unuoTuun’m ou’rperform ogwdoiliov Tauld
ISUKYUAINATTS 2H66 ANZuInsy 1SAMRISNEY OUTPERFORM
dnSu CPAXT oouswmlﬂwhuwﬂuu 2566 8198v58 DCF
(WACC 1 7.0% la:msIGulas:g:onon 2.5%) A 42 un

ﬂD'IIJIﬁU\l fio ﬂ"ISIUﬂUUIIUﬁ\lTUﬂ”Iﬁ\IUO C]UhUﬂﬁ\]?JU'V]ﬂIIS\I
naduruilo OC\S']OOﬂIUSJI’]ﬂ\]?JU A UTUU’]US'VU"IHTHU

fiSun Qadsn, CFA
an3Ins1HMsaINUULToBUT UG UKANNSWE
0-2949-1004

sirima.dissara@scb.co.th
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Company Update

ANQIUDIGY 2H66 GIUKAYRIN TH66 SouUNd

@wanIsaNTUNIU TH66 v GPSC Un@andv TaoilinaisanSIbov
1.4 Wuau. (+43% YoY) hsanmdu 22% yovUs: UItUNISHIsY
2566 YOV consensus IsuFosUs: |ouunnsusTuS'\mhuTUmn
WOAUAISIAD |ua\w1n3'1mhu GPSC Usumoaoaou‘mao 27%
YTD IRwufiu SET i -8% na: huouq Tunauncw:mun -14% niwa
N1sAduTUNIU 2H66 ANQ3R: USUG2G3U HoH |ua\1'v‘mc1unu
1FoIwAavARaaave:douzaIgonisUSua Fr aaav ncisasu
Us:urrunisnalsgnsU 2566 aaav 30% iioa:Aouwanis
alduvu 1H66 Aur@andv 1saUSuisn@vdnSu GPSC avann
OUTPERFORM & NEUTRAL na:USus1nn1U1rMu198195958 DCF
aoavg 75 uin

asUwaus:nounis 2Q66 Misansaaay 55% YoY lia: 72% QoQ
d 309 au. dindraarama stwmumnmsmUhu 50% Tuussn
g9 “Nuovo Plus” Tu 2Q65 |LJum|hoanhstaoa\1 YoY na:
ANIgT0RIMa3UASVIGUIRIRUITOAUNSUSUAGONTURUZOV
TsviWdifinlA-3u (283 AU.) 1A:N1SHYQFOUUISYANUILUNIUZON
TsulWdhTnas wawu s:0:7 5 (SPP) dvwariliniilsanay QoQ
syMNWdERvanAn IU Raaavsulduwaurvinnisusuan Ft
GlaGN mThstaoau QoQ 1II31%:IASUNMSFAIRYUWAIUIINAUNU
FolwAvRaaay fisansRlusouAAaTInUNgAQaY 44% Yo na
57% QoQ g 670 au. stﬂnsnTusoumoomnuwTu 1H66 ozm
2.2 WuAU. IGUAU 17% YoV 2ru: nsw\nustansnsw\nwwuzju
43% YoY

HU2Tdu 2H66 1SITVAVYULDNIFVUINCIOWAUS:NOUNNSION GPSC
Han |Uumamfnnus\moounaououawmounuwa\muuﬁ dou
IUNATsE3UANIsTTWINRTS WA UFOIWAASTU musmsnanm
MscduMsagWIAusUIuUZaNISVIWINTNAS wawWIU S:u: A 5 lla:
TsuiwdifaTA-3u haumn|ﬂs'vﬁumsmoaaums\1mu||cuu\nuTu
1H66 IloUsuUsUs:ANSNwiA: ||nT?JJtymnmfvmoaua\]oWlUu
mmmmThmomshuomaouonumu\nm Fovadualuwa
Us:nounis 2H66 AUNUWAWIUAIOITN: anavogdeitioviu
2H66 (numasssummna fURU) Fuedougaizum Ft drMSuvoa
1doun.y. -8.A. nUsuaoa\m 0.6689 Lnn/kWh TagAad1AN Ft ik
ns\moovns sutidelUiflovaunis:AFolwava:auzon nua. i
1.12 IAUAU.

GPSC (USuisnavavg NEUTRAL)

simawdayeiiugau 75 uin

stnm:uuu'nnssn'ﬂs\ﬂuluhwa\hnumu|:>:Ju wJoyaluayu
wals:nounis 2H66 FuUs: nouoouﬂounu\lstna\mumn
Ts\lTquU”nwa\luwTumo (XPCL) M ndriungnia (ﬂ"lSTHﬁ?JO\]U"InCl
FUNlS9:gudin3A0agius:u:e1) ssAAIsvWdwAIU
llavonagtuduIGy (AEPL) 1A JsviWdhwawuauuenaudvly
Tar5u (CFXD) @uSHISNA1D31ddUIUNANTSIN AEPL Tul 2566
owaunmnmomsmbnouhuwun 200 au. |Uu ~400 AuU.
|ua\mnuma\lmsmamsuomuumsmmju ANdINAIAUNTS
mammuaryrymunuo 6.7GW Uu 3.9GW (58%) Iadntunis
WAOIAD AEPL o\nU"nwuma\]msmam 116W mglul 2569 3y
|Uumam'nnnmuu\1uuaoqou|0Unmo\1msmjuma\1msmao
ooo\mo\lwa\mumumuq 500GW motul 2573

JsSuus:uarunasnalsaaav 1331mudldue: c‘ﬁ?uTu 2H66 11¢i1ST
JSuus:unnumismisgnst 2566 aaay 30% ioaioudivrinisi
Uh@an3aiu TH66 1sAdvAvmMasiTsUnar:liudoosuiBuinsy
ud 2566anms:oumsulumfo:uoanownmomsngnounmu
uonNINTISITIUSUSIANUNKUIYHINENSE DCF (RUU 2566)
A0AVYIN 84 UN § 75 UIN AdY

U’?’?UIﬁU\]nﬁ"lﬂfy ClUI’]UIUOIllJﬁ\]ﬁ\]ﬂD’]ﬂ"IO ﬂﬁSIﬁOUUSUﬂ"I Ft
ﬁJﬂCIOUIInU'V']ﬂTF]S\]ﬂ']Sﬂ\]ﬂUTHUCﬂﬂD"Iﬂ']O a: ﬂ']SIUﬂUUIIUﬁ\]
ﬂ[]HLJ"IUIﬂUDﬂUﬂ"ISUﬁOUﬂ’]UISOUﬂSﬁﬂ

Fowzs sudculu
dn3instimsavnudaisiiugudusannsws
0-2949-1005
chaipat.thanawattano@scb.co.th
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Company Update

nAsANTUNUDNUITGLGIUTU 2H66

finlszov ZEN Une:USudaaaulu 3Qé6 na: adulags:dus: :GURAAM
andguaalu 4Q66 (niis1JSuds: mmmsn'ﬂsaoao) Tagldnsy
huu'v'mn'\suu‘wmmnusun|Uu|'v‘1ao\no\1 ssfivorIsAUan
AiGulauInau na: mswndsuoooau sIMAU ZEN USuddaaay
32% YTD Iws: nnoos\ﬂouna'\unooamsonumusoaumnu
nusliuIdu3u Tuaru nlsw\m\wucnono‘rumwu na: ZEN A
no‘nuﬁ‘mrynumsnmuds ansmwaa\lwunmuom\meluo\I 151
vavdUradyava: AoulusinAUJUINWOALAISIAD |uo\vo‘m
J490uAu ZEN Insan PEU 2566 s:qu 19 In1 #vdansa
mUs naumseu 1Fu M (Fuinsan PE U 2566 s:GU 25 1) IS1
Tmsncm tactical call s:9: 3 |oaun OUTPERFORM dnsSu ZEN
(S‘m‘lltJmU‘wThuauU 2567 i 17 uan/Au) iGovanninlsi
nusltivusudoaauna: downside FovsIAMAUIING

$ss @:nauunauiaaiudna wsoun'\swwmmdu§ﬁpl'ﬂu
W'\aa\mls\moauTu 2H66 Tun1sUs:guln3IAST:A ZEN Guida
$10TGU 2566 As1D 4.0 WUAU. FuUvashsoldn:usuaodaulu 2H66
ZEN GuIJ SSS (same-store-sales growth: N1sIGuTagoNgo01Y
a118U) 1NssAvdUeIMS (81% Yovuswid) 1auia 5% Tul 2566
(IRYUAU 7.5% Tu TH66) Touusunmom SSS A:0glus:dunsvad
hioaaaviBntiosiu 3066 MniusiaulaEntosiu 4066 NNFW
ﬂuaoudnaua\nUuaounmnssumumsu'vn'maunumha\mnuJo
Us:ine Buith SSS 2ov ZEN ANSNAULATIUZONISIA 10% Tudru:h
$SS A:nauuIGuiacuund |swuo\1310'vwmnrym Foyaluuauu
$10IGlU 2H66 Ao msamommnusun|Uuw”mo\1 ZEN Guithida
mmnusunQuwwo\muou 40 aniul 2566 FUNFTUNISILNY
m?nﬁ|s'\1c1“3§J"udoUmS|quznThLi 32 &nfu 2H66 (IRgUnU 7
A127Tu 1H65) TavanuRdva1doutneyTd3arii3nas Avd tu
1H66 ZEN TananAuseniduiinaon 157 a1en

ssmmmsmdanmuhmnau ssfvoIrISAUEN (13% 2oV
swsTa) 0 2 nau: mamnnmmso\ws\lsa (Ml ZKC) na:waancui
N3y (mUTo KMF) FIEUTa 15% Yoy d 226 au. Tu 1H66 ZEN
A1Q1S19IGA: a\muTu 2H66 owLJumam’nnmsamumaumsmao
na: msamvmuanmwﬂmssummam (OEM) A ZKC 18:NSIY
AAVAUATZON KMF IlUOSO\lSUﬂD’\UCIO\]ﬂ’]SI’]IlUU?JU'?’]ﬂﬁﬂﬂ')U'V'VUU
na:anATKL na: MSITUAIUKAINHANYIONWAOHTU (m\nmmms
n: |aTU'oun\uuoac13||2nm\1)

ZEN (OUTPERFORM)

simawdayeiiugau 17 uan

U1$AUR:USUAAIU dunusanduAaidudodou ~42% Jovsld
na:Uamgavoudaidu 10-15% yovdunudandulov ZEN
iovansinmuaizaveutuaalalandsudoaaay fudouidou
0.9.-n.A. ZEN Tdrhﬁtytyw|lTioﬁanswmdmnaauguﬁdouswm
lnagRan310nou Fuaasredoelisasifilsaudun3vdu
n1ofudany 3Q66-1Q67 AuluisIFvA1ad19asInIIsIudua:
Usumozjua ~44% Tu 2H66 INYUNU 43.7% Tu TH66 ZEN GvAv
Thnmumnrynumslqus AnsnwavwiinuuagwaoItiov v
IRuldnndasidoudunuwidnviudesivldhacavan 28% Tul
2562 d 23% Tu 1H66

ssivnWsulgdz:aads ZEN JSuidharaniusuladtnuiul 2566
AQAYIN 40 &1 § 20 AN KavNIJaaNIWSUTIAIDUIG 8
a1911U TH66 ha\mnusunaunsmszjmvmmmn 1Jv (3U
zlum|annmvmmsTnUﬂosnlﬂo) uNdu Zen AKA 1a: On the
Table (@1stgyu) 1a:e:dunsaguatuculs: INALINIU
AT tU TH66 ZEN Tanannwsulsd 170 @121 Tag 9 anegyiu
cnuds:ina

Jsuds:urrunasmilsaaav 1siUSuds:uirunisniisuncd 2566
a0av 7% (4 185 au.) 1a:U 2567 aaav 9% (§ 219 au.) 1o
a:neunIsUSUALUATIU SSS AQAvES: AQuAIGUTA 5% a:sudu
anusuladTnuRanay (30 30 &1 § 20 a11) Tul 2566
AVUKAVINUSUUS:UNrUNISATS IS"IF]']OZ)”Iﬂ’ﬂSUﬂO?JO\] ZEN *:
USUAIEIU QoQ Tu 3Q66 lIAe: Manaadalu 4Q66 uonNU
1s79uUSUUTURTEUS: |uuuam|LJuU 2567 FuldsrMIT LT
Aul 2567 978958 DCF A 17 uIn/Au (@oavvnsinIdkug
Aul 2566 1 20 uIn/Au) Tay 5uiiu WACC A 7.2% la:nIs
IGUTAS:U:010R 2%

JA39IdDN 1) ND:ASUTNRZ:ADMD Fur:Avwans:nUGoNSIENY
ovdusinA 2) N1sIFNIusulisy 3) AUNUNAVIU lla: 4) NS
IJAagunJavawgouzaNgusina

s:3u¥ Ug:nsovins
an3ipsiAMsaINUUITLTUFIUAUKANNSWE
0-2949-1002

raweenuch.piyakriengkai@scb.co.th

o o @ 0 o InnovestX O @innovestX

innGvest™

Page 7




Asaa
aouid
asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina

IAsygnalan (1) uouoaaorgduw\um s:quavdaiusou 9 U n'\onu\mamrydumano maoounnuwusuoss'vmaﬂtyrgw 10
Uaouryduwuum St ouauﬁoTusou 9 U (22 A.n.) MuUNaNISINadGUNBUIRYdRUSasIaaniTundtan aAin1ouau
1TSNSIYNIUIN mamounnuwusuossvmaatyrm 10 LJ?JO\]QJUU Usucmjuum 0.66% ?Nﬁxlaouuo\mmu 2557 Atk
gnisAmamsndiiuuInduan suwmsnmutydu (BOJ) owmluumsm?fowusumssvmauonmhuoms idoy:ao
MsUSUIUGINAND - BUTWinAN (22 A.0. 66)

O symfrguitunavacw3anidovaaviuds:iovlusodiasidy nowu|fJuTgTdﬁv:|ﬁ091§ma:uqus:ﬁouﬁ
IsunuwAaOMIsSSUINTIKAD (ING) TuooalasiduavualrisiafingAavyun:unudulugisd nul asnwiusias
uonmu(ﬂ\] (The Offshore Alliance) Td@onuliGousNswa:vuUs: naxlnTs\mumaomU ING Tuuasnipadizaul
oMIBUAUBUAVIESUR 2 n.uibueguidd mnliawnsnussadoanauidourdn - SUlWiAdAN (22 A.0.66)

O s&p musouydd .ﬁumsc‘muuuﬁah's'ghmaum |60_l.|mans:nuoan|0'ug\1 loAIoudl Tnavoa ISNOVA (S&P)
USuaadudunouuingefiozousuimMshangiinuluansy VR AUITY 2 SUOMHKAVINYOH SUIDAINDSH 1OS3H
Tdds:mAaadudunouin@efiozevsunns 10 Ikviuansy ul S&P TauSuanduduaduuniFefiodousunnISAd
nasy, Tawsn 3vA, Saiad 1uguiua iuspasy, Yidul Twiuuidoa Aasu iazioalsgionida nuvri-nasy av 1 aulu
Suiuns (21 &.a) Tags:ufivwans:nuandasiaoniiunusudogudu la:nistundroNudinninadunonunin
suIMS - dulwindan (22 d.n. 66)

aalaiiu O aeamsansgIduridoifivuiuanaNunan 4 TunisFonuRaaiausassauasitiovosntusudvms (22 a.n)
HAVINUNYTSUA LIShu Us:susuimsnawansy (wa) anansausudideonuiatuayulfidaiduninusugusasy
coniiyilioananuIde Jru:nunavNUIVaINISNADAUNSWILROVUINYIROTSU WdIda Us:suiwa Tunisus:gu
Us:Uzovanibounindu Toa fusuanst 1ious:idunudidudasioonityzoviua vl daﬁooams"z?\nﬂud?fmo
rmumaouTmao\]oeamsmmnuunuﬂnamunan 6 analu:N$INU 1TUZU 0.25% IR 103.5671 glssouray
|uo|nuunuooamsahsv As:dU 1.0852 aoaaNs 9Ns:AU 1.0898 aoaasiusuiuns (21 a.A.) Iru: nmquuo
doumavia:As:au 1.2738 aoaals 1INs:Au 1.2764 0oams 0oamsahsv||?J\1m|uo|n0unuws\mﬂ3ﬁ As:au
0.8800 wWsvn 91ns:Au 0.8782 wsvnfuduiuns na: ||2J\1m|uomuunuooamsnmuwm As:u 1.3552 aoaals
IAUNAT 9INS:AU 1.3543 aoaMSIALINN IcdooaassoumavioIfuuuNUIU As:GU 145.8630 19U 9INS:AU
146.0860 19U lIa:80UMAVIToRvUAUTASUNASIaU AS:AU 10.9374 Tasun 9Ns:AU 10.9443 Tasun - BulWindAr
(23 A.n. 66)

auAinancunn O atyrywuwuuouoaolnnaa (WTI) aaalivvesnlaaudiadenuidusun 2 Tususums (22 &A.) idovanninavnu
IVANMYOAIINNSY:ADAIIOVIASUFNIIUR:AVWANS: nuoomwumoums?amuu uonINU aAIATIHNNAAUITIN
SIUUIDAIN BSniA: msnmaumsonumuonumssouluaomna\lmsaueonuwuu Al Aryryrdgudu WTI &v
uouIdouN.y. a0av 37 13ud KSo 0.5% Uah 80.35 aoaans/unsisa doudnyny tnduduiusur (BRENT) Auuou
IGoua.n. A0AY 43 13U K30 0.5% Uan 84.03 aoams/unsIsa - dUlWiAdAN (23 A.n. 66)

(1) AryrynevAraanatouesntaudniudusvais (22 &.n.) lagldisvhyuannisg:aodozevdasiwanauiinu
WusUASAKSY InuAUNAYNUAUAINMSNADAUNSWALIZOUNINTSY WidIoa Us: susUIMSNaWAKSY (IWa) fu
nsUs:guUs: sUovilaniiovninau Toa Tuounnsu uuoUs iDunudTiudasiaenituzevia vt &rynynovAi
aana COMEX (Commodity Exchange) dvuauidious.n. ITUZU 3.00 0oaansS 3o 0.16% UaR 1,926.00 aoaans/
0oUud - dulwinoan (23 a.n. 66)

aanaAu 0 oaumDT'vuaomonuuauoanoauoooonouuoun 2 TududvAs (22 &.n.) |uoumnunaunuwmomnn\laam
sunMsnaNansy (ua) a:Avdasioonituns: oua\nUuwmmunmnmob uoN™INT AANATNHNNAAUINMSSIV
AVIOURUNAUSUIATS HAVAINIOAIDUAT Tnauoa 1IsNavd (S&P) USuaaduduaruLnFofioaovsun1ss:au
numﬂhmuun\ﬁuahs'v GulinavgaaIrnssua1oTRuAUOR 34,288.83 90 AQAY 174.86 30 hSo0 -0.51%, Gl
S&P500 Uan 4,387.55 90 a0Av 12.22 90 130 -0.28% la:0vT Nasdaq UaR 13,505.87 90 13U 8.28 90 130
+0.06% - dulwinoan (23 .. 66)

dasUdnolfAsugnana:aaraiuds:ine

i)

msugr'winu 0 ucns'vam 482 1dyvdu IASYF’ urgnyaun 30 [JuniuFandssn andus: InﬂTI’]U’V uuwnsvuuosnun 30N
’dO UNYIASUIN n3au IIF]UOIOO'NHUJSSHIUJOTI’]U hﬂ\l’ﬂﬂnUS ZIUSDUS’Vﬁfﬂ DTUU (22?1 A.) Dud 482 IHU\]THHD”IU
IRUFOU TUIHU?J'OU 165 la:aooNIAUY 81 IAUN ﬂODWUWUIﬂSU'V’]TOSUIﬂU\] IﬂUﬂ\]HU\l ’VﬁnﬁU"laﬂS'Vﬁﬂﬁln"anOU
JIUdU 747 AU muns.uT:‘STusvsssuurymosw 272 - NSNINWSSNA (23 A.A. 66)

& "Aav" IN: cncwunsonouns nuing unyoAU IBUTNYTWAY SU2.AAY IDQIBY3 MNANUNSNIASYFAYAIUA
Ons:aodoadiuanu:iiu ns:nsovmsaaviidtuuout TouTommsThmun\numsuvnvmsna\] (AFA.) daoy
ogInaga Taglawrnsaveonaudninglusu Fuluidovdumsavoonkudaomsaalll Towowmr}lsauwﬂ\]oonio
0 iWwawdazevinyge:toundund AouusGunivoalaU:ITUIB oI ILUOUTNAOVIRYITUAINIAUANOKINI RN
INYOINYITU3U IcJoIASUIRIUAOAIFOINSIUIATURAVIASUTRINYITUUSINATULINNG ogTsfiaumMandy
JhtinnoviRganiboudulia:gisur:ibugunainuiniiovinud3uld - Tnusy (23 A.0. 66)
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asUaoifsugivia:aataluls:ing (do)

IAsygnvny

SET

AS

AAl

ADB

BEM

CPAXT

CRD

EPG

GUNKUL

HANA

PTG

VL

& JuaisioldnsSaiSouldsi:uiv msmnuamuums|\1usu1msnmUs INATNY (sUn.) IJQIwofvAUIFOS:UU
sumswiruzgiulasuna 2 U 2566 31 S:UUSUNAISWATUFSTALUAVIADIATISNW Tcwaumos uusuAS
WHCUg Tasuia 2 KaddIBntoun 0.4% v ns:u:dudnudneu INNISNYOYS: ﬂUhuaoumnssm HAVISY
nudddeitioviliolasuaniwaaoviugovinda Taglaw:nsds: nuaumoommwumnmuna JUNagow (SMEs)
IIA:NIASY Iru: nssnwum?mgaaunuus ounumumsaonoswmshu Us:neunuiinisusKistanIsAnUNIWHKI
JousUNANSUNEUYE TonuAuFosoniUuady Boidunisdoaunduisndvicdavin3aRauL - Tnssv (23 a.n.
66)

O SET Uon 1,545.60 30 ImUIU 19.75 70 (+1.29%) uamzroznu 71,924.04 Aquunn mszroznsmu Toaozruwuzju
nwoauaon 1,548.32 70 I1a: nwomaon 1,532.45 30 - dulwinoan (22 a.n. 66)

& “loaign W3 nsU” Uuhawanundudnaviaiaul oununaon 2,370 muuwn QounTuUu 940 Auunn 1IAvidalku
4 TASVNS YAANSOU 8,400 Auun Tudoudanal 66-67 F01s1TGUT 1,600 Auuin Ta 2 IMdd - 10RU (23
a.n. 66)

O AAI Man3udnavsigldnauemsaadiauvandindulisn aru:AUsuits1uldllingo 5,800 AUUN AQAY
18% nUnou InaUsunruiionsovaummindodovanisiglnnydunadu IuntnIBUMAINISWAG - 310RU (23
a.n. 66)

<> ADB Avdnynyrrundvlravaata uvidhinggoazngdUAINID YLD IA:WAEANAOUUNIE NIWUILIONIU
SuNwAQ-aSWIUSQUAdIoY wSouunaaalowsnilaoIFuld 1a:1053 ISVIEIgmMAaILaaIlu - NUAU (23 &.0.
66)

< BEM uuT’oma\numquhauTo||ns\1nussmm\1c13u ssfvsnWdN, 1A:sSAVIFVWIUYY amvluTnsuoaalwu
wsaumsuumsooc‘ﬂoumswu SoUsU 6 lIAUAUCO3U IGURLIUS: uaTﬂs\lmsmnsvmaaauuaumudu wSouin
BURRURA - AUAU (23 &.A. 66)

& “IW 1SnFad” moaoozjwns\luha\ﬂon:ms\]u||sn ha\muoTuuooomamm|0U||UﬂTns Taomwuau onuavA
IFISYINANA: neoviRyadu auoosmnwunwu 95% andnounaln3a-19 uuaomunuoumsfouauau 104U (23
a.n. 66)

< CRD ssmsummwuvomao dvanisiindoonus: UﬁﬂS\]Uhﬁ\]leU audiBndonaud 2566 Fudiuduuin
'nanuun 300 Auun |a\1unszomesu1ﬁ 4/2566 10uduld auunTUswnmusmsvomsau 600 Auunn -
nUHu (23 a.n. 66)

& EPG uauma\nuuoourgzr Q2/2567 15U SuBudUl InupaUIlSLUTs WIGaWdULN 10% MnUneu OUAVA
WosaanANRYILAd UN "sA.0s.laAud dnsunsnd’ uousvuwaacﬂhu KUUMSAYNUANAN-GUSDINOSAUIUN:ANES
1ausIMCMOURIUIUNS:NU S8 uaoonoonoumonuauduaa AURU (23 a.n. 66)

& GUNKUL Sulwesuiidungruigidasuinyaidulonadiidvoon ruuduiudiiivau doutuus:inAiaunin
AryzMsiwng Uulv 2 UAUNUOWIWU - AURU (23 A.A. 66)

<& HANA vavlasuna 3/2566 QUIUGIwWIONAS PCBA 1GUTAINSY ?Jru:ﬁ'na:u|2;Unoudn|oos'TuCJv'90u5\1n\ﬂLilﬁu
MsIAUIaIILY V-Shape WSaUSAVU 3.4 WUAULIN INJRYHIADFIQ SIC ANAISU COD dul 2567 IJudull wsau
uavlonaavnuiklciouaassinogwaoilioy - AURU (23 A.n. 66)

<& PTG "INNY Saiaus:ms” Dutvgoazngthutidlia 10-15% cnuduudnidiuau vinmsdludozeifsyyiie-ns
novINYd WoVAINISAAIaASIUKAVOIU AuvuAaNU 4-5 WUAIUUIN IAUKUNIYIWANITUSNIS §S719 Non-Oil
delliov soufivAnussvkUciouaa — NUAU (23 A.A. 66)

Sl auanssmauaum\nsons\ma\]amﬁ nguIsalkAdNUU vousmsanmwsu ANQ Utilization au 90% wnii
AWKCYY "GN NAUADSSIU" Tswasanavide 13 & dmtnussnn 4.4 kijulaapadu wseugthsuldla 15%
020wALIOSUNA 2/2566 WANMTS 172.1% — AUAU (23 A.n. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)

Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 A 4,388 (1222)  (0.3) 04 44) 14.3 19.8 181 0.7) 9.7 39 36 18.0 184
Euro Stoxx 600 & 452 3.04 0.7 0.7 4.2) 63 127 1.9 16 6.6 17 16 12.8 12.8
Japan a S 31,857 291.07 0.9 13 (4.0) 221 210 18.0 57 171 18 17 8.6 9.5
Hang Seng Mo 17,791 167.72 10 09 M4 (10.1) 89 8.1 51 9.6 1.0 0.9 10.7 10.9
MSCI Asia x J —] 610 4.33 0.7 0.0 (84) (14) 14.0 11.6 (3.0) 215 14 13 9.9 11
Philippines W 6,212 (77.88) (12) (12) (58 54 15 10.3 152 1.6 13 12 15 1.6
Indonesia fivmanio 6,916 50.42 0.7 0.8 ©0.2) 10 14.0 12.7 73 104 18 17 127 13.0
Malaysia Fan = 1452 0.96 0.1 04 0.5) 29) 141 129 85 9.2 13 12 9.2 9.6
Thailand - 1,546 19.75 13 1.7 (0.7) (74) 17.5 152 (20) 153 15 15 8.7 9.9
Asean 4 - simple avg. 0.2 0.4 (1.8) (3.7) 14.3 12.8 7.3 1.6 1.5 14 10.5 1.0
China v 3,120 27.36 09 ©4) (52 10 1.0 95 221 15.0 12 11 13 1.9
India Y 65,220 394 0.0 04 (2.0) 72 212 17.6 217 203 30 26 13.7 14.0
Singapore M 3,160 585 0.2 ©4) (63) 2.8) 10.3 101 244 22 1.0 1.0 10.0 10.0
Taiwan W 16,438 56.12 03 03 [CX)) 16.3 18.1 14.6 (334) 243 22 20 1.8 13.6
Korea W 2,516 6.94 03 0.4 (44) 125 147 9.5 (253) 543 0.9 0.8 6.1 85
Others 0.3 0.1 (4.4) 6.8 15.1 12.3 1.9 232 1.7 1.5 10.6 1.6

N1SINABUIMISIINAUQAAINNSSUIDNAAIQARUNITNIA

Price performance (%) * Telecommunications
22-Aug Wow MoM YTD real Estate
Banking 030  (045)  (056) (1.65)
. Banking
Chemicals 010)  (0.85) (359) (1.60)
Construction Mat. 016 (074  (038) 1109  Retail- Consumer Staples
Consumer Products 0.20 (2.03) (2.67) (8.53) Consumer Products
Health Care 0.08 (1.15) (1.05) (243) Construction Mat.
0il, Gas & Coal 000  (052) (1.34) (4.83) Transportation
Real Estate 056 (1.98) 487)  (1716) Health Care
Retail - Consumer Staples 0.20 (2.03) (2.67) (8.53) _
Telecommunications 079  (004)  (0.09) 314 Oil, Gas & Coal
Transportation 013 (113) (2.08) (458) Chemicals ' | ' ' ' ' '
mRegional ~ Thailand (10) 0.0 10 20 3.0 4.0 50

* PISIPBOUMISINAUEAAINNSSUIOAAIORUYTNIA (%) DUPUANA USS IAmISIAAOUIMOS 19NAUEOAIMNSSLUROVOAT0RUINY (%) duruanaun

n1sindaulhosINANQAAINNSSUZOVNAAIaAUTNY

Price performance (%) Commerce |
22-Aug Wow MTD YTD Food & Beverage 1
Banking 027 0.77 042 466 Property |
Commerce 3.05 4.85 237 (8.34) SETS0 |
Construction Materials 0.23 0.20 (2.54) (11.25) SET E
Energy & Utilities 0.69 1.25 (0.20) (10.99) mai
Food & Beverage 210 2.64 136 (10.23) Energy & Utlities |
Health Care 0.59 152 2.90 (1.62) Transportation |
ICT 0.35 128 (1.44) (3.99) Health Care |
Petrochemicals 0.03 (5.14) (8.79) (22.27) IcT |
Property 152 245 (1.23) (11.28) Banking |
Transportation 0.63 0.32 (2.21) (8.69) Construction Materials |
SET 129 164 (0.67) 7.37) Petrochemicals ' ' ' ' ' ' '
SET50 134 157 (1.20) (5.049) 0.0 05 10 15 20 25 30 35
MAI 0.89 1.81 0.02 (20.09) (% Change 1 day)
YaAIN1SFonY 10 Sudu SIMNBUIU 10 Sudu sIM1Aa0avY 10 Sudu
Stock Price Value Chg jStock Price Value Chg jStock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
KBANK 130.00 453948 0.78 SDC 0.06 117 50.00 NATION 0.08 0.09 1111
CPALL 64.50 3,762.47 320 TwZ 0.05 0.28 25.00 GJS 0.23 0.45 (8.00)
PTT 36.25 3144.73 0.69 TRC 048 14.31 11.63 KPNPF 3.92 0.04 (4.85)
SIRI 2.02 2,913.86 745 XPG 146 764.76 11.45 GRAND 0.20 0.50 (4.76)
HANA 62.75 2,194.79 546 EMC 0.10 0.16 1111 URBNPF 1.79 0.01 (4.28)
GULF 50.00 1,983.52 2.04 WAVE 0.20 11.50 .11 CHOTI 126.50 01 417)
KTB 19.80 1,952.67 - BWG 0.67 17.83 9.84 CNT 120 136 (4.00)
CRC 4125 1,777.85 443 FSS 238 0.54 917 2S 3.00 0.32 (3.23)
SCB 14.50 1,645.63 0.88 CBG 84.00 823.20 839 CV 122 447 (317)
DELTA 105.00 1,607.71 3.96 CPNCG 7.5 6.80 833 SUPEREIF 7.90 113 (3.07)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
22-Aug-23 15 (18) 5) (30) 134 37
21-Aug-23 10 (150) 1 4 (154) 248 127
18-Aug-23 an a7 (10) (16) 18 69 (756) (239)
17-Aug-23 22 1 (19) 5 M9) (496) 31
16-Aug-23 (25) (88) 2 23 0} (455) (125)
Weekly
WTD 24 169) 5) 1 @7 (154) 382 164 1,567
18-Aug-23 (122) (222) an 12 41 992 (2.250) (520) 0
11-Aug-23 ©) (1.074) 16) 102 31 327 (1.410) 29 1567
4-Aug-23 (225) 194 240 29 3 (239) (1,271 (1,015) (419)
28-Jul-23 (124) 18 6 140 33 515 (188) 317) 1,389
Monthly
MTD (332) 1,172) (63) 81 (100) 1,021 (4,274) 1,077) 1,148
Jul-23 (361) 182 334 313 (36) 4140 (2.994) 627 5,096
Jun-23 (263) (293) 97 (291) (16) 6,717 625 (1.256) 15,21
May-23 (967) 109 (81 (159) (131) 5,008 5,205 3114 17,709
YTD (3,675) 100 (196) (535) (149) 16,326 3,980 7,494 53,128
goaFowdNSs1wSugavinavnudwdiuds:inaing
2,805 Equity SET50 futures Bond
? (Btmn) (Contract) (Btmn)* (Btmn)
117 782 S0 pai
2 345 aly
£ — 22-AUG-23 510 9,225 1,753 4,065
ok . . . . . . . . . Weekly
(349) (884) (388) WTD 855 6,699 1,277 1,764
(3.348) 18-Aug-23 (4,305) (60,382) (1.277) (9,383)
(3.816) 1-Aug-23 mé) (41,309) (7.800) (10,664)
4-Aug-23 (7.790) (381) (38) (16,551)
27-Jul-23 (4.285) (2399) (456) 342
" 13607 955 19,259 9,225 Monthly
o - MTD (11,573) (104,832) (19,661) (35,546)
2 [ T T T T T T T T T Jul-23 (12,609) 129,221 24226 32,945
= (2.526) Jun-23 (9.102) 7487 1,651 (9.455)
12,304 May-23 33276 14,921 2765 22,885
(12309 (19.085) (23791 ay o ( ) (14.921) (2.765)
(39.443) (36,765) Quarterly
QTD (50,263) (85,648) (15,901) (7,364)
4,065 1023 (56,876) (107.230) (22.225) 22792
. . . . . . . . . . 4022 52,459 106,759 21545 105,445
- 3022 37,606 1,819 715 (707)
c 1,586 2022 1,765 (59,103) (11,018) 22,81
1.997) (1.669) (377) (1.586); 301
LR 2344 (1997) (2.853) (3 409) G0m 2300 YTD (131,321) (168,489) (33,561) 12,827
g 2 2 g %" 2 g g g 9 2022 202,694 80,374 17,729 213,107
o G G S S S S S 2021 (48578) 48,109 9,624 212,522
= - - - - = ~ ~
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
f 1,100 - oy © 340
80,000 (Foreign Accumulate - Btmn) (SET Index) 1800 ’ (pts) (%)
60,000 1750
1 1,050 - L 300
20000 | - 1700
0 A : ‘ 1,650 1,000 - . r 260
(20,000) 1,600 ral
(40,000) - 1,550 950 A 220
(60,000)
1,500
i : 1 T
(80,000) [——JForeign Accumulate (1Year) 900 =—SET50 Index (LHS) 80
(100,000) - = SET Index 1,450 % Foreign Ownership (RHS)
(120,000) - 1,400 850 4 T (\\‘ T T T T r‘o r‘n T r‘n T r‘n 14.0
o NN N [N N N N N ~ h ) ) ) h ) ) R ) h ) o h
& 4 £ 2 b £ & L L 5 L Loy g £ 8 3 3 8 8 3 8 3 5 3 %
28§06 2 8§58 ¢ 2 282 3 5 2 <« 2 2 0 o= = = - <
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPALL 28.99 899 580  BH 31.95 (1.20) (311) KBANK 957 PTTEP (503)
BDMS 24.11 13.70 387 HMPRO 1511 (18.58) (254) SIRI 348 ADVANC (456)
CRC 1338 264 109  BH 3195 (1.20) (311) CPALL 280 KTB (354)
PTT 8.06 216 78 CENTEL 8.74 (250) Moy PTT 227 EA (218)
TISCO 4338 047 47  PTTEP 1311 (057) (90) TIDLOR 147 INTUCH @17)
AOT 8.68 0.65 46 ADVANC 3599 (0.40) (88) SAWAD 138 DELTA (210)
KTB 1143 223 44 MINT 3109 (143) (48) CPF 123 BDMS (153)
GLOBAL 406 235 42 KBANK 40.61 (036) (47) BANPU 94 JMART (122)
MTC 424 1.04 42 SCB 19.45 (0.34) (39) SCGP 82 AOT (15)
HANA 5110 0.67 42 sccC 1142 (0.10) (33) SCC 81 IVL 12)
* Us:rumislog InnovestX Research
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Update stmaunSwgus:inncnveg

aztFSandA
simua 22 da.n. Wow MoM YoY YTD
GatinoIFoliu
VIX Index 16.97 093) 310 24.78 (28.70) (21.69)
Europe CDS (bps) 77302 (0.90) 436 7.76 (3212) (1337)
LIBOR OIS Spread (bps) 0.22765 0.23) (1.87) (234 13.09 6.47
TED Spread (bps) 02228 178 0.78) 1.09 (6.07) (20.16)
Sasuanivagu:
Dollar Index 103.61 027 039 2,50 (4.91) om
anSgaoaas/uin 34.84 (1.04) (1.05) 129 (352) 0.99
gls/ansSyooaas . 1.08 (0.44) (0.54) (2.52) 9.09 133
an§gooams’/upur§ﬂ!u 145.81 (0.25) 0.17 2385 6.09 122
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 229% 047 2.54 9.68 72.66 65.55
Sas1gwddiustassyuiaing 10 U 2.77% 238 12.81 16.70 15.20 12.75
Sas1owdvdiusUasSyuaansy 2 U 5.05% 4n 1.28 20.23 172.98 6118
Sas1dwdulustassyuaansy 10 U 433% 1.38) 12.10 4873 130.60 4532
AuAInANtuzi:
CRB Index 551.84 0.01 029 1.81) (6.50) (0.53)
navAIiNY (coamScioooud) 1,897.18 017 (019) (3.24) 9.35 404
AMSNAU (0oamSaousisa) 14.07 (0.42) 13.93 7654 176 3349
uuaanaqiu (0oaaNsSaouNSISA) 86.36 (0.09) (0.04) (8.08) (9.47) 187
Uuaanatioyosn (aoaanscioulsIsa) 79.66 1.31) 1.64) 336 m.71n 64.45
AS20NIBO (90) 1,194.00 .37 240 22.09 (5.98) (2119)
daswwaaounnuwusuas 10 U dovingna:arnsy w@adwsaswwansuinuwusuas 10 U govingna:ansyy
5.0 7 (o (pts)
s ] (%) TH GBIOY 0.0 T T T T T T T T T T .
0.2) 1
40 4 +2SD =-0.51
©04) 1
351 06) { TV HSD = -0.78
3.0 - ©6 '
25 - ©8) 1 Avg =-1.04
20 4 UST 10Y 1.0) 1 AL Y Aall /AR
15 4 (1.2) 1
10 4 14) 1 -1SD=-13
05 | 1.6) 1 -2SD=-157
0.0 T T T . . . . . T . . . (.8) -
[e)} Q - > [°} = Ko} = = > N C 3 [e)} (o)) Q ‘o’ > 1°} = Q = \5_ =) f 3 (o)}
2 § 8 2 8 38 ¢ 2 < 3 3 2 2 &6 2 8 8 ¢ 2 < 2 3 5 2
SasmaniJagu THB/USD nsindsulnozavdasinaniJaguluginincdoaoaans dse
40.0 4 (THB/USD) -
Thai Baht i
38.0 - +25D = 37.86 South Korean Won |
+1SD = 36.48 Japanese Yen ]
Indian Rupee
36.0 - _ J
Avg =351 Taiwan Dollar |
340 - Indonesian Rupiah i
-1SD = 33.72 Malaysian Ringgit ]
Hong Kong Dollar
320 1 2D = J
28D =3235 Singapore Dollar i
30.0 4 Phil.ippines Peso ]
Offshore Deliverable CNY ]
280 ——— China Renminbi x \
§ 8§ § & 8§ 8 8.8 8 8 3§ 8 8 05) 00 05 10
Q - > (9} =t Q0 = = > = =5 [e)]
$ § 8 3 &8 8§ ¢ ¢ & 2 3 3 3 (% Change 1 day)
novA uJudu Brent
(US$/Troy ounce) 130 7 (US$/bbl)
2,200 - -
120 A +2SD = 116.56
2100 4 +2SD = 2092.93 —
> 10 - +1SD = 98.36
2000 A +1SD =1975.2 100 A Avg =80.16
1900 4 Avg =1857.46 90 1
1,800 80
70 -
g -1SD = 61.
1,700 -1SD = 1739.73 60 - SD=61.95
1,600
228D = 1622 50 A -2SD = 43.75
1500 40 4
1,400 T T T T T T T T T T T T 30 . . . . . . T T T T T .
o Q 5 > O c o) = 5 > c = o) o 5 & 4 9 & ¥y L & 5 & —'D o
< 46 248 8 ¢ 2 <2 3> 232 2 838 2 &8 8 ¢ 2 2 & 3 3 2
Note: Standard deviation (SD) /1/7aﬁryfy7m7f1‘?iah§az/m
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Update samauminafitun

As of Avg. Price Avg. Price
22-Aug-23 in'23
CRB Index 551.84 ©.1) 557.30 19 (X)) 592.61 10.66 55107 (7.0) Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 86.06 (24) 8321 72 (15.2) 97.10 401 79.60 (18.0) Daily
Brent Crude (US$/bbl) 85.37 (2.6) 82.79 5.7 7.7 10122 4368 8042  (206) Daily
West Texas Int. Cushing (US$/bbl) 80.35 2.6) 78.34 6.4 (22.1) 94.54 3891 75.63 (20.0) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 89.09 2.6) 86.13 66 (14.4) 107.55 4975 8391  (220) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.56 (9.0) 265 36 (48.6) 459 66.28 283 (383) Daily
Coal Price NEX (US$/MT) 15212 54 138.01 (15.4) (67.7) 364.93 163.91 266.64 928 Friday
Oil Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 116.91 0.6) 105.89 16.0 (20.7) 12847 6859 100.21 (22.0) Daily
Gas Oil - Dubai (US$/bbl) 30.85 48 2267 65.9 (36.0) 3137 327.29 2061 (34.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 97.83 <)) 9445 35 85) 109.73 4314 9213 (16.0) Daily
Gasoline - Dubai (US$/bbl) n77 (83) 1.24 42 1207 1263 62.02 1253 08) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 79.29 0.0 7491 (18.0) 29 79.55 2919 67.29 (154) Daily
Fuel Oil - Dubai (US$/bbl) 6.77) 23.7) (830) (20.7) (672) -17.55 140.85 1231 (299) Daily
Jet Kerosene - Spot Price (US$/bbl) 113.68 (0.6) 104.94 141 (18.2) 12429 68.00 100.29 (19.3) Daily
Jet Kerosene - Dubai (US$/bbl) 27.62 54 273 517 (28.0) 2719 430.89 20.70 (23.9) Daily
SG Refinery Margin (US$/bbl) 14.07 139 886 137 258 679 93.74 6.79 (36.8) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 810 25 758 64 (14.3) 1,001 (0.87) 828 (17.3)  Tuvesday
Ethylene Spread (US$/MT) 148 180 741 2388 (18.9) 212 (“4119) 183 (135) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 815 0.6 783 72) (13.0) 990 (1.54) 861 (13.0)  Tuvesday
Propylene Spread (US$/MT) 153 52 166 (303) (123) 201 (43.60) 216 76 Daily
Naphtha - Singapore Spot FOB (US$/MT) 662 04) 617 19 (132) 789 2156 645 (18.3) Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 1,030 00 992 (84) (85) 1,180 0.08 1,043 (16)  Tuesday
HDPE-Naphtha Spread (US$/MT) 368 07 375 785 06 391 (2619) 398 17 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,030 40 956 (88) (27.6) 1438 (5.75) 1067  (258) Tuesday
LDPE-Naphtha Spread (US$/MT) 368 137 338 107 (444) 649 (25.96) 422 (349 Daily
PP Film, Spot South East Asia (US$/MT) 980 21 932 () (13.4) 1174 (9.60) 1,016 (134)  Tuesday
PP Spread (US$/MT) 318 76 315 (222) (13.9) 385 (40.72) 371 (36) Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 470 Q@1 480 (43) 9.4) 585 (13.93) 506 (134)  Tuesday
MEG Spread (US$/MT) -32 2286 10 (1619) (156.0) -36 (167.17) -7 nm.  Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 1,110 31 112 24 87 1,261 40.96 1,097 (13.0)  Tuesday
Paraxylene Spread (US$/MT) 383 “44) 409 48 46 442 4251 424 “1 Tuesday
Paraxylene - 92 RON Spread (US$/MT) 276 28 307 7.8) ©2) 325 3501 317 “0n Daily
Toluene, FOB Korea Spot (US$/MT) 960 0.0 927 6.2 64 963 3226 886 (80) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 00 866 25) (14.9) 1,057 1352 907 (142)  Tuesday
Benzene Spread (US$/MT) 348 07 324 (10.5) @ 367 435 343 (65) Daily
Benzene - 92 RON Spread (US$/MT) 9% 393 60 (55.2) (56.2) 121 (5640) 721 00 Daily
Condensate (US$/MT) 727 23) 703 71 (15.0) 818 4013 673 17.8) Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 790 (13) 803 14 89) 885 2547 807 88) Tuesday
PTA Spread (US$/MT) 46 409 57 332) ao.7) 40 (62.02) 72 788 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 910 00 826 0.5) 175) 1152 (2027) 856  (257) Tuesdoy
Ethylene Spread (US$/MT) 762 29 685 144 (17.2) 940 (1331 672 (285)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 265 0.0 274 (14.2) (32.9) 543 (26.02) 298 (451)  Tuesday
Metal
Gold (US$/Troy Ounce) 1897 05) 1934 2) 19 1,802 017 1934 73 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,288 0.0) 8444 05) 9.2 8,805 (5.25) 8,660 16) Daily
Silver Future (US$/Troy Ounce) 24 35 24 (&) 217 23 (12.65) 24 7.0 Daily
China Composite Steel Prices (CNY/MT) 4,109 02) 4130 14) ) 4770 (12.85) 4297 9.9) Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 3,907 55 3,852 02 (3.0) 5136 1559 3912 (23.8) Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 146 0.6) 149 (4.0) (9.4) 184 (11.85) 156 @151y Daily
Sugar #11 (US$/LB) 23 @7) 24 26) 39.9 17 1951 22 27.9 Daily
Freight Rate
Baltic Freight Index: BDIY 1,194 52 1,095 (17.4) (334) 1,931 (33.89) 1155  (402) Daily
Baltic Supramax Index: BSI58 900 208 749 (24.2) (58.1) 2,006 17.27) M (54.6) Daily
7 Bloomberg Finance LP, TQ Professional, BANPU  11a: InnovestX Research
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Update s1An
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Update s1An
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- gg-unre
- ¢z-fibW
L ¢z-1dy
- ¢Z-1oW
- ¢z-9o4
L ¢z-uor
L zz-9eQ
- CZ-MON
- 22120

L zz-dss

ze-bny

400 ~

350 o

300

250 ~
200

- ¢g-bny
Ay

- gz-unp
L cz-Ao
- ¢g-ady
L $Z-10IW
BYACEE
- gz-uor
L Zz-09Q
L ZZ-rON
L 22100
- zg-das
zz-bny

1,000

900 ~

800

700 ~

600

LME copper price

Gold price

L ¢z-bny
- gz-Inr

L gg-unpe
L cz-AoN
- gg-udy
- $Z-IoW
- $2-9°4
L g¢-uor
L zz-22Q
- ZZ-AON
- 22100
L zz-das

zz-bny

12,000 A (US$/MT)

11,000 A
10,000 +

9,000 -

8,000 -

7,000 -
6,000

- ¢z-bny
L gz-Inr

- ge-unr
- gZ-fioln
L ¢z-1dy
- $Z-IOW
SEYACCE
L gz-uor
- zz-0ed
L ZZ-MON
L 2210
L zz-des

zz-bny

2100 7 (US$/Troy ounce)

1,900 ~

1,700 A

1,500

1,300 A

1,700

Rubber price (RSS3) futures

200 1 (us$/kg)

Malaysian crude palm oil price

- ¢z-bny
- gzInr

- ¢z-une
- gz-fibi
L gg-1dy
L gZ-1olW
- ¢Z-09
- gg-uor
- zz-990
- ZC¢-AON
- 22190
- zg-des

zz-bny

180 ~
160 -
140 ~
120 ~
100

- $2-bny
- ¢z-Inr

- gz-unr
- g¢-fiol
- gz-udy
- $T-1OIW
SEYACCE|
- gg-uor
Sa4=Clel
- ZZ-AON
- 22120
- zg-dss

L zz-bny

l

4,700 1 (MYR/MT)
Steel price index

4,200
3,700
3,200
2,700
2,200
1,700

Baltic freight index

- ¢z-bny
- geIne

- gz-unr
- c¢-fiol
- gz-udy
L $Z-10W
- ¢z-9°d
L gg-uor
L 22990
- ZC-AON
L 2210
L ¢z-das

zz-bny

2,600 - (pts)
2,100 +

1,600 +

1,100 A

600

100

- ¢2-bny
Al

- gz-unp
- gz-fioW
- gg-1dy
- $C-1oI
SYAICEE
- ¢z-uor
L 22990
- ZC¢-AON
L 22100
- g¢-das

zz-bny

4,800 (pts)
4,600 -

4,400 -

4,200 ~
4,000 -

3,800 -
3,600

Bloomberg Finance LP, TQ Professional, BANPU IiA: InnovestX Research
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada rowsla 1SAIOSA
(G} (uan) (uIn) 22 d.n. 66

RAM-R 22,500 938,150 41.70 4225 1.31) 3338
THG-R 464,600 30,203,825 65.01 65.00 0.02 3133
EGCO-R 294,700 39,459,100 133.90 134.00 (0.08) 29.22
INTUCH-R 2,228,000 166,966,900 74.94 75.00 (0.08) 2744
SCCC-R 4,600 629,350 136.82 137.00 013) 2644
PTTEP-R 2,074,300 329,943,400 159.06 159.00 0.04 25.80
RATCH-R 844,100 30,142,125 35.71 36.00 (0.81) 25.03
EGATIF 74,900 490,595 655 6.60 (0.76) 22.74
AIT 388,100 1,968,615 5.07 5.05 0.44 19.04
SPRC-R 4,547,500 41,089,500 9.04 9.05 (0.16) 18.91
IVL-R 2,477,800 75,373,025 3042 30.25 0.56 18.56
DCC 552,300 1,104,600 2.00 2.00 0.00 18.51
IRPC 7,906,300 18,358,534 232 234 (0.77) 18.21
BCPG 694,700 6,970,470 10.03 10.00 0.34 1814
TOP-R 1,824,100 95,139,375 5216 52.25 (0.18) 18.02
THG 261,900 17,047,050 65.09 65.00 014 17.66
TCAP-R 250,800 12,705,850 50.66 5050 0.32 17.55
BLA 348,400 8,017,340 23.01 23.20 (0.87) 171
PTL-R 53,300 632,360 .86 12.00 113) 16.93
GLOBAL-R 2,676,800 48,415,950 18.09 18.00 048 15.28
CHG 4,890,100 14,814,366 3.03 3.04 (0.35) 15.21
BTS-R 5,930,000 42,998,640 7.25 7.25 0.01 1470
CHG-R 4,517,000 13,656,172 3.02 3.04 (0.55) 14.05
GLOBAL 2,433,900 44,091,690 1812 18.00 0.64 13.89
SPALI-R 1,225,700 25,042,220 2043 20.60 (0.82) 13.86
AH 92,400 3,148,900 34.08 34.00 0.23 13.75
MEGA-R 269,000 1,436,925 4252 4275 (0.55) 1347
CRC-R 5,673,000 233,741,700 4120 41.25 (0.12) 13.22
MTC-R 2,503,000 100,538,650 4017 40.50 (0.82) 12.54
BH-R 334,000 86,792,000 259.86 260.00 (0.06) 1247
PSH 115,000 1,506,500 1310 1330 (1.50) 1244
DOHOME 1,052,000 11,969,880 138 140 (0.19) 12.25
RCL-R 278,500 5,971,580 2144 2150 0.27) 12.25
IRPC-R 5,287,000 12,291,078 232 234 (0.65) 1218
BEM 2,895,900 25,918,305 8.95 9.00 (0.56) 1.98
AOT 1,885,300 133,693,125 7091 70.75 0.23 1.87
RATCH 388,000 13,871,000 35.75 36.00 (0.69) 1.50
AEONTS-R 78,700 13,059,500 165.94 169.00 (1.81) 1.50
LH 6,182,000 51,929,265 840 845 (0.59) 1143
TCAP 162,000 8,211,300 50.69 5050 037 133
Al 35,600 174,550 4.90 492 (0.34) 124
OR 2,052,700 41,911,590 2042 2050 (0.40) 1.24
AAV-R 2,604,900 7,091,128 2.72 274 (0.65) 1.07
ADVANC 739,400 163,109,700 220.60 221.00 (0.18) 10.95
AMATA-R 694,500 16,477,500 23.73 24.00 114) 10.87
AP 1,377,700 16,429,550 11.93 12.00 (0.62) 10.49
TVO 171,700 4,001,220 23.30 2340 047 1031
STEC-R 4,156,500 48,859,840 n.76 1.90 1.22) 10.26
TISCO 473,400 47,319,925 99.96 100.00 (0.04) 10.26
CcK 1,101,100 25,071,080 22.77 23.00 (1.00) 10.21
DOHOME-R 872,500 9,925,800 1.38 140 0.21) 10.16
KCE 1,233,900 58,008,875 47.01 47.25 (0.50) 9.67
TTB 56,936,300 101,534,066 178 178 0.18 9.63
ADVANC-R 648,900 143,059,000 22046 221.00 (0.24) 9.61
KTC 359,800 16,869,525 46.89 47.25 0.77) 9.60
LH-R 5,186,300 43,587,250 840 845 (0.54) 9.59
CBG 984,800 77,772,775 78.97 84.00 (5.98) 9.59
BLA-R 193,200 4,443,600 23.00 23.20 (0.86) 949
SABINA 96,600 2,361,120 2444 2440 0.17 944
DELTA-R 1,440,600 149,366,950 103.68 105.00 (1.25) 9.35
AUCT 80,900 869,670 10.75 10.80 (0.46) 930
PTTGC 1,456,300 53,265,950 36.58 36.75 (0.47) 9.24
BCH 828,800 15,610,050 18.83 18.80 0.18 9.24
RAM 6,200 258,700 4173 4225 1.24) 9.20
BEM-R 2,217,500 19,842,690 8.95 9.00 (0.58) 918
EA-R 2,188,100 129,650,825 59.25 59.75 (0.83) 912
PTTEP 732,400 116,424,000 158.96 159.00 (0.02) on
MINT 2,310,900 77,634,275 3359 3350 0.28 8.99
SISB-R 102,600 3,398,325 3312 33.00 0.37 8.84
AAV 2,037,200 5,552,588 273 274 (0.53) 8.66
BCH-R 774,400 14,549,780 18.79 18.80 (0.06) 8.63
PTT 7,408,500 268,558,125 36.25 36.25 0.00 8.63
SHR 977,800 2,606,688 267 270 1.26) 849
NER-R 494,900 2,286,438 4.62 4.62 0.00 844
BGRIM-R 631,100 22,793,100 3612 36.25 (0.37) 834
MAJOR-R 333,300 5,004,940 15.02 1510 (0.55) 8M
KTB 7,981,700 157,330,890 19.71 19.80 (0.45) 8.07
BAY 32,800 1,033,200 3150 3125 0.80 795
MEGA 155,200 6,608,900 4258 4275 (0.39) 777
CPF 2,743,300 54,386,160 19.83 2010 1.37) 7.75
TOP 776,800 40,475,425 521 52.25 (0.28) 768
PLAT 124,400 404,914 325 3.24 0.46 7.67
BCP-R 307,00 1,672,600 38.01 3825 (0.63) 763
TRUE 7,672,400 53,275,680 6.94 7.05 1.51) 755
FORTH 85,100 2,622,600 30.82 3125 (1.38) 749
TPIPL 1,290,400 1,988,608 154 155 (0.58) 744
IVL 990,300 30,166,925 3046 30.25 0.70 742
OO OO O nnovestx O @innovestx innGvest” Page 16
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(un) (un) 22 a.0. 66 usINAUIOSA
340,500 7,878,830 .
GPSC 1,050,400 56,414,825 53.71 54.00 (0.54) 739
CKP 1,669,800 6,068,198 363 3.64 (0.16) 737
PSL-R 338,600 2,949,135 8.71 8.80 (1.03) 7.36
PTTGC-R 1,150,200 42,073,100 36.58 36.75 047) 730
BBL 537,700 92,012,350 17112 171.00 0.07 7.29
TKC 48,400 1,270,400 26.25 26.25 (0.01) 7.27
TU 1,956,700 26,518,060 1355 13.70 (1.08) 7.05
PSH-R 64,700 847,570 1310 1330 (1.50) 7.00
CPF-R 2,468,000 49,124,780 19.90 20.10 (0.97) 6.97
STEC 2,813,100 32,950,050 n7 1.90 (1.57) 6.94
BAM 2,266,400 25,166,170 1110 11.50 (3.44) 6.94
TLI 408,600 4,412,880 10.80 10.90 (092) 6.90
STA 464,000 6,223,260 1341 13.60 (1.38) 6.79
TIPH 56,500 2,218,275 39.26 39.25 0.03 6.72
CENTEL-R 664,400 28,789,900 43.33 43.75 (0.96) 6.69
AWC 6,373,000 25,627,416 4.02 4.06 (0.95) 6.56
KCE-R 823,300 38,726,025 47.04 47.25 (0.45) 6.45
SPALI 566,600 11,584,690 20.45 20.60 (0.75) 6.41
SCC-R 150,700 47,032,000 312.09 313.00 (0.29) 6.39
BGRIM 481,600 17,426,250 36.18 36.25 (0.18) 6.37
MBK-R 120,600 2,147,340 17.81 17.80 0.03 6.32
COM7 1,943,600 59,844,975 30.79 3125 (147) 6.29
CPAXT 1,972,100 70,497,525 35.75 36.00 (0.70) 6.25
HMPRO 2,598,400 35,363,600 13.61 13.70 (0.66) 6.23
KKP-R 266,400 15,686,125 58.88 58.75 022 6.12
CPN 1,080,400 72,103,475 66.74 67.25 (0.76) 6.12
BTS 2,438,400 17,656,635 7.24 7.25 (0.12) 6.05
THANI 766,200 2,495,502 3.26 3.30 (1.30) 6.04
FORTH-R 67,800 2,104,000 31.03 3125 (0.70) 5.97
OSP-R 269,100 7,938,050 29.50 29.75 (0.85) 5.95
TISCO-R 271,800 27,123,550 99.79 100.00 (0.21) 5.89
DELTA 892,500 92,594,250 103.75 105.00 (119) 579
BANPU 6,137,700 54,180,190 8.83 8.85 (0.25) 5.76
TRUE-R 5,840,700 40,639,895 6.96 7.05 (1.30) 574
RCL 128,900 2,765,420 2145 2150 0.21) 5.67
MTC 1,114,500 44,922,325 40.31 40.50 (0.48) 558
KGlI 16,800 76,608 4.56 4.56 0.00 557
JMART-R 2,035,100 40,777,980 20.04 20.20 (0.87) 5.56
NER 325,400 1,504,374 4.62 4.62 0.07 555
SCC 130,700 40,867,700 31268 313.00 (0.10) 5.54
SAPPE-R 28,900 2,635,400 9119 90.75 0.49 5.54
GFPT-R 115,600 1,266,800 10.96 10.90 0.54 553
BEC 425,200 3,620,755 8.52 8.75 (2.68) 547
GPSC-R 767,800 41,180,225 53.63 54.00 (0.68) 540
TOA-R 83,800 2,241,775 26.75 26.75 0.01 537
SCGP 699,500 25,679,125 36.71 36.75 0.1 534
CK-R 573,000 13,100,070 22.86 23.00 (0.60) 531
CPAXT-R 1,619,900 57,820,150 35.69 36.00 (0.85) 514
BTG-R 235,200 5,452,100 2318 23.00 0.79 512
AMATA 325,100 7,726,920 23.77 24.00 (0.97) 5.09
PLANB 622,700 5,781,710 9.28 9.30 (0.16) 5.03
THANI-R 636,700 2,081,034 327 330 (0.96) 5.02
DITTO-R 333,200 10,791,000 32.39 33.25 (2.60) 4.96
PTG-R 664,200 6,903,560 10.39 10.70 (2.86) 4.95
KKP 214,300 12,599,475 58.79 58.75 0.07 4.92
SJWD 80,500 1,168,380 14.51 14.50 0.10 491
BCP 197,600 7,531,525 3812 38.25 (0.35) 491
BBL-R 361,700 61,910,850 17117 171.00 0.10 491
VGI-R 739,500 1,940,384 2.62 2.64 (0.61) 4.82
ASW 5,000 41,000 8.20 8.20 (0.00) 4.82
WHA 4,290,100 22,365,435 5.21 5.20 0.26 4.80
DCC-R 142,900 285,800 2.00 2.00 0.00 4.79
SAWAD 680,000 32,575,100 47.90 48.25 0.72) 474
HTC 20,400 728,550 3571 36.00 (0.80) 4.69
CKP-R 1,062,300 3,867,358 3.64 3.64 0.02 4.69
SCB-R 672,300 76,502,300 13.79 114.50 (0.62) 4.66
BJC 158,000 5,544,200 35.09 35.75 (1.85) 4.62
THCOM 1,165,600 16,344,050 14.02 14.00 0.16 4.61
RBF-R 402,600 4,529,270 1.25 1.30 (0.44) 4.60
PSL 210,200 1,832,185 8.72 8.80 (0.95) 4.57
HMPRO-R 1,892,500 25,818,420 13.64 13.70 (0.42) 4.54
TTA-R 53,400 334,550 6.26 6.30 (0.56) 453
EPG 152,800 963,470 6.31 6.30 0.09 4.51
TVO-R 75,000 1,748,400 23.31 23.40 (0.38) 4.51
PTG 603,100 6,250,500 10.36 10.70 (314) 4.49
CPALL 2,617,300 166,502,200 63.62 64.50 (1.37) 444
HANA-R 1,572,100 96,343,075 6128 62.75 (2.34) 442
SISB 50,700 1,679,250 3312 33.00 0.37 437
AGE 37,500 81,424 217 218 (0.40) 437
GULF 1,679,400 83,570,175 49.76 50.00 (0.48) 4.24
KSL 61,700 187,568 3.04 3.02 0.66 4.20
AP-R 551,500 6,607,780 11.98 12.00 (0.15) 4.20
KTC-R 157,300 7,377,900 46.90 47.25 (0.73) 4.20
JMART 1,533,300 30,753,140 20.06 20.20 0.7 419

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. s19vUNSFO-IUAUZONPUSHIS tu Sun 22 A.n. 2566
j Fodusms

Sunlau 47UdU s sou 38nslaw/

/37hug (UIn)  /¥KUNY
24CS Uy AU UrUovF Ruanlny 21-08-66 373,000 1.72 641,560 NY
APP U1 810UNS WSASSIDY ARualny 21-08-66 8,000 2.66 21,280 %o
APP u1g 810UNS WSASSIDY ARua0ny 21-08-66 8,000 2.68 21,440 3o
BANPU u WE 1B3ooftyryna uahAryiaavansAv:doru 22-08-66 646,000 0.96 620,160 Y
BANPU U9 WS 130onnyryna Auanlny 22-08-66 430,000 8.80 3,784,000 %o
BLC U9 4dng vwnuus ARualny 18-08-66 150,000 491 736,500 3o
BLC Uy &dNY vunwus Ruanlny 21-08-66 70,000 498 348,600 %o
BOFFICE U Us:Is us KUduNSAC 21-08-66 10,000 6.85 68,500 %o
BTG uwand Jonsnd IATWaAIWIY Aua0ny 21-08-66 5,000 23.30 116,500 do
DDD ug Tals uluathy Ruanlny 21-08-66 7,000 10.86 76,020 %o
DDD ug nnsins sssusSny ARualny 21-08-66 30,000 1093 327,900 %o
DDD Uy ANSaUd dtiUs:n ARualny 21-08-66 40,000 10.90 436,000 do
DDD Uy As19cl) wsweuunSny Ruaniny 21-08-66 67,900 1097 744,863 %o
EP U1y gns Juannna ARualny 21-08-66 2,500 292 7,300 %o
HTC U U9 Is:ius Aua0ny 21-08-66 10,000 35.50 355,000 do
ICN Uy U3y nauwnNY Ruaniny 21-08-66 30,000 2.84 85,200 %o
KCG Uy NSUsSSW 1TysWeuUndNg ARualny 21-08-66 4,000 8.78 35,120 %o
LPH wy Usilung guniuuri ARualny 22-08-66 50,000 5.05 252,500 3o
MTW U9 nnas Guliznglwsscud Ruanlny 18-08-66 150,000 2.63 394,500 Jo
MTW Y noais Gulizrylwsseud Auanlny 18-08-66 570,000 262 1,493,400 Jo
MTW Uy noaIUs Aulizryiwsscud Auanlny 21-08-66 250,000 259 647,500 do
QLT wg Nad Wonosana Ruanlny 21-08-66 60,000 4.46 267,600 Fo
READY U1 NS1aS #¥5a0NSNY ARualny 22-08-66 50,000 14.10 705,000 Y
SANKO Uy IRgsand nodun ARualny 21-08-66 600,000 1.47 882,000 NY
SANKO uy INysani nodun Aualry 21-08-66 200,000 1.49 298,000 NY
SEAFCO U9 tuSVA NAUUWUS ARualny 18-08-66 148,400 3.03 449,652 %o
SIMAT U9 UrJIAA 1I80ows Sy Auanlny 18-08-66 13,000 1.49 19,370 )
SITHAI ug 011 U Nk Ruaniiny 21-08-66 100,000 1.21 121,000 %o
SUN g 2SWyF Gunindeud ARualny 21-08-66 100,000 5.80 580,000 %o
SUPER Uy 9uUNSwe Tamngy: ARualny 25-07-66 1,000,000 0.50 500,000 do
SUPER ug 9uNSwe Tang: Ruanlny 03-08-66 300,000 0.50 150,000 do
SUPER uy 9uUNSwY Tamngy: ARualny 15-08-66 3,000,000 0.48 1,440,000 %o
SUPER Uy 9uUNSwY Tamng: ARua0ny 15-08-66 1,000,000 0.49 490,000 do
SUPER g 9uNSwe Tang: Ruanlny 16-08-66 2,000,000 0.48 960,000 %o
SUPER Uy 9uUnSwy Tany: ARualny 16-08-66 1,000,000 0.49 490,000 go
SUPER Uy 9uNSwy Tamngy: ARualny 17-08-66 4,000,000 0.48 1,920,000 do
SUPER ug 9uNSwe Tang: Ruanlny 17-08-66 500,000 0.49 245,000 do
SUPER uy 9uUNSwy Tamng: ARualny 18-08-66 6,000,000 0.48 2,880,000 %o
SUPER Uy 9uUNSwY Tamng: ARua0ny 21-08-66 1,500,000 0.47 705,000 do
SUPER Uy Younswy Tane: Ruaniiny 21-08-66 2,000 0.48 960 %o
SYNTEC uy ruor Udnysu:na ARualny 21-08-66 38,700 1.54 59,598 %o
TR ug NOUNJ AvIS ARualny 15-08-66 3,000,000 7.55 22,650,000 Y
uTP g IAA GuNsnun Kualny 21-08-66 55,300 11.99 663,047 3o

sou go 21,893,350
NY 25,796,720
ans (3,903,370)

2. geao/ANudnsadu 12 1GouzovAuNegMUIdnNIS3IASI1HIN InnovestX

BTG
1800 1 000 (Bt/share) [ 38
shares)
1,500 A - 35
1,200 A r 32
900 A F 29
600 A r 26
300 Cumulative Net Buy / Sell | o3
Avg. Price

0 T T T T ‘ T T T T 20
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_qourdh

JpnuAu

Juns
2
XD
BOL Bt0.145
CPAXT Bt0.18
DCC Bt0.013
GGC Bt0.1
JASIF Bt0.23
KCE Bt0.6
PIMO Bt0.01
RPH Bt0.1
SCM Bt0.1
THANA Bt0.04
TNP Bt0.04
TPRIME Bt0.1134
TUBt0.3
WHABT Bt0.165
WHART Bt0.193
PD
LPF Bt0.2193
Share listing
BRR 521 Shares
GCAP 2,645,502 Shares
MBK 25,959 Shares

28
XD

ASP Bt0.08
AYUD Bt0.9
BGRIM Bt0.18
BLA Bt0.28

BLC Bt0.03

CK Bt015

FTE Bt0.07

FTI Bt0.03
GVREIT Bt0.2015
HUMAN Bt0.08
IVL Bt0.25

KISS Bt0.06
LALIN Bt0.27
ORI Bt0.16
PCSGH Bt0.2
PRI Bt0.394
SABINA Bt0.66
SIRI BtO.1

TQM Bt05
TTCL BtO.1

XE

TGPRO-W3 1:1@Bt0.5

SuAS
22
XD
25 BtO.1
ALLY Bt0.17
ARROW BtO.1
KIAT Bt0.01

KTBSTMR Bt0.1745
LHHOTEL Bt0.33

LHPF Bt0.1

LHSC Bt0.15

MGT Bt0.03

QHHR Bt0.15

QHPF Bt0.132

SNNP Bt0.232

SPALI Bt0.7

SUPEREIF Bt0.15798
TOG Bt0.2

UTP Bt0.33

PD

CNO1Bt0.2004

KYE Bt4.1

SCGP Bt0.25

Share listing

CHO 79,365,040 Shares
SVOA 33,145,000 Shares

29
XD
AH Bt0.7
BMSCITH Bt0.25
CCET Bt0.04
FORTH Bt0.25
FPI Bt0.06
FUTUREPF Bt0.2049
KLINIQ Bt0.55
LPH Bt0.03
MASTER Bt0.0111
MASTER 10:1XD(ST)
PROSPECT Bt0.22
TOA Bt0.33
PD
PTTEP Bt4.25

AWHIA
ws
23
XD
AIMCG Bt0.13

AIMIRT Bt0.223
AMATAR Bt0.16
BGC Bt0.06
BROOK Bt0.005
BVG Bt0.027
B-WORK Bt0.1807
CPNREIT Bt0.29
GCBt0.2

GPI Bt0.065

11l Bt0.2

ILM Bt0.25
IMPACT Bt0.14
INTUCH Bt147
M Bt0.6
MAJOR Bt0.5
OSP Bt0.4

PDG Bt0.01
PHOL Bt0.09
PLT Bt0.06
POLY Bt0.09
QH Bt0.05

SAT Bt0.38

SC Bt0.08
SMPC Bt0.21
SUN BtO.1

SVR Bt0.2
TASCO Bt0.25
TEAM Bt0.08
TQRBt0.174
UEC Bt0.1

PD

DIV Bt0.2

TR Bt0.05

TTT Bt0.75
Share listing

B 209,169 Shares
PRG 4,041 Shares
New securities
FSX (SET Index)
Delisted

FSS

30
XD
HTECH Bt0.025
KCAR Bt0.26
LUXF Bt0.33
SSTRT Bt0.2

woRaUG

24
XD
AAI Bt0.05
AIBtO1
AIT Bt0.15
AMATA Bt0.25
ASIAN Bt0.08
AUCT Bt0.26
BAFS Bt0.08
BAREIT Bt0.134
BH Bt1.35
BH-P Bt1.35
BIS Bt0.04
BJC Bt0.15
BKI Bt3.75
BRI Bt0.115
CBGBt04
CHG Bt0.02
D Bt0.06
DMT Bt0.35
DREIT Bt0.2
ECL Bt0.03
FSMART Bt0.18
HTC Bt0.96
INSET Bt0.04
JMT Bt0.34
KAMART Bt0.09
KJL Bt0.15
LH Bt0.2
MEGA Bt0.8
NNCL Bt0.05
NOBLE Bt0.081
NSL Bt0.3
PM Bt0.35
PSL Bt0.05
PT BtO3
RCL Bt0.25
SAMTEL Bt0.04
SGP Bt0.1
SITHAI Bt0.02
SKR Bt0.09
SMIT Bt0.1
SNC Bt0.25
SO Bt0.2
SYNEX Bt01
TACC Bt0.17
TFG Bt0.02
TKN Bt0.21
TKS Bt0.08
TMT Bt0.15
UVAN Bt0.3
VCOM Bt0.12
WINNER Bt0.07
WORK Bt0.15
PD
PTL Bt0.27

31
XD
BCH Bt0.1
BKKCP Bt0.16
MINT Bt0.25
MIPF Bt0.37
ONEE Bt0.05
XO Bt0.358
PD
FTREIT Bt0.187
LPN Bt0.08
RJH Bt0.7

fANS

XD

BRRGIF Bt0.05
JUBILE Bt0.25
NER Bt0.05
PSH Bt0.31
SNP Bt0.25
SPCG Bt0.3
STP Bt0.1
TVO Bt0.16
PD

JUBILE Bt0.25
NER Bt0.05
PSH Bt0.31
SNP Bt0.25
SPCG Bt0.3
STP BtO.1
TVO Bt0.16
XR

TVDH 7:1@Bt0.55
Delisted
TCCC

25

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e nannSwINold
KAnNSwiNIhoIaSMS nannSwINMoldinSovruny C 1nSOVHUNY NC
... (Non Compliance)

Turnover Level KUY Caution : N
list ) L Tes aIna NC'

MnunIsgoay

Sharecode Effdate Enddate

Sun 14/08/2018 JuinSovriny C
IKQWA : AoUYONATOAU < 50% ounuds:
QunsTe: 185 A MSUIUMSINU Tasan 2 AugaSuR
165ums 30 DOUIU 2561
NEP 14/08/2018 WAounlay - - - v Dun 12/11/2018 SupuiASovkY C - -
o SET |uag’o_1ng)uyﬁ?amq]unsungg N
IKQNSVITTANATY = Aouzevdiionu < 50% 3oy
nus:IAd ArSusumsiiu Tasuan 3
Auaadun 30 AUUU 2561
Sun 15/08/2018 JuinSovriny C
IMQWA : ADURDVGNIOAU < 50% IQuNUFS:
QUG 182 AMSUYUNISNU Tasnan 2 Auaadun
1650ms 30 DUIU 2561
NEWS 15/08/2018 Waounlay - - - v 5un 15/11/2018 SuAINSOUHINY C - -
2N SET itounnduiifamalinsutou
IKQRSVILTANATY : Aouzovdiionu < 50% vov
nus:IAd AMSUNUMSRIU Taswnan 3
AUAQSUR 30 AULIBU 2561
Sun 16/08/2018 JuinSovriny C
IMOWA : ASUZDVGNIOAU < 50% JouNUFIS:
. 182 AMSUYUNISNU Tasunan 2 Auaadun
1650ms 30 Dnuwu 2561
AQ 16/08/2018 WAsulag - - - v Sun 15/11/2018 Supuinovking C - -
o SET |uag'o_1nsguj|ﬁiamq]unsungg N
IKQNSNTUTGNINTY : AouevgiioRu < 50% Jov
nus:1Ad ArSusumsiiu Tasuan 3
ﬁuﬁcﬁuﬁ 30 Augou 2561
5uUn 16/08/2018 FuinSourY C
IHQWA : AoUFONATiOAU < 50% ounuds:
e 185 A MSUIUMSITU TasAR 2 AugaSuR
1650ms 30 Dnunwu 2561
UMS 16/08/2018 WAsuilag - - - v Sun 13/11/2018 SuAuinovkng C - -
o SET |uag'o_1nsguj|ﬁiamqjunsungg N
IKQNSNTUTGNINTY : AouevgiioRu < 50% oy
nus:IAd ArSusumsiiu Tasuan 3
Audadun 30 Auguu 2561
5uUn 14/12/2018 FuinSovnny C
IHawa: #oUdONGTioRU < 50% JoNnuas:
AUNS e 142 &rMSuIUNISU fasunan 2 Augadun
1650ms 30 Dnunwu 2561
NATION 14/12/2018 URsuiUay - - - v Sun 31/01/2019 Supuindoukuty C - -
<N SET |uo\1'nn9\u|ﬁT?thoTunsun:>u
IKQRSVITANATY : douzovgfionu < 50% Jov
nuas:IAd AMSUNUNSITU Tasuan 3
Audadun 30 Auguu 2561
UNA: 5un 01/03/2019 JuinSovrny C
1aSums IHQwA: AdUIONGHORU < 50% Jounuds:
HYDRO 01/03/2019 | jZguiUau . - - e 18 A MSUIUMSIU Us:90 AUgasun 31 - -
7N SET SuoAU 2561
UNDM:
TaSums
STOWER 05/03/2020 | ;26w - - - v 5UR 05/03/2020 FuiRSONHLNY C
9N SET IHawa: douzoNgiiionu < 50% Jounuais:
UNI9: 1182 & mnSuyunisivu Us:3U Augadun 31 ) B
TaSums SuoAU 2562
STOWER - W3 12/10/2021 IU?HIUUIILJa\] - - - v
N SET
UN: 5un 18/08/2020 JuinSovring C
TaSums IHQwa: AoudoNdiioRu < 50% 2ounuas:,
TS 18/08/2020 Wagunav B B B v 185 AMSUNUNSIIU Tasuan 2 AUROSUR B -
N SET 30 UNUIYU 2563
?yn:m:
ASumis
PPPM 04/03/2021 | jZey Uy - . . v 5UR 04/03/2021 FUIASONKUIY C
97N SET IHQWA: AOUZONGTIORU < 50% Jounuas:
UNOMN: 182 & mnSuyunisiiu Us:3U Augadun 31 . B
Tasumis SuoAu 2563
PPPM-W4 04/03/2021 IUﬁIUUIIUﬂ\] - - - v
N SET
UNDM: 5un 17//11/202] uinSevhking C
Tasums IHawa: douzovdiionu < 50% Jounuds:
EFORL 17/11/200 WasuIUav B B B v 189 AMSUNUMSIIU Tasuan 3 AUAOSUR B -
N SET 30 AULIYU 2564
UN3MN:
TaSums
JCKH 03/03/2022 WAsUIUAY - - - v
97N SET 5UR 03/03/2022 FuiRdouKLNY C
IHQWA: AOUZONGTIORU < 50% Jounuas:
UNI9: 182 & mnSugunisiiu Us:3U Augadun 31 ) B
TaSums SuoAU 2564
JCKH-W1 03/03/2022 ILJﬁIUUIIUﬂ\] - - - v
N SET
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\ rannSwINold
rannSwInoldinSovruiy C 1nSOVHUIY NC
(Non Compliance)

rwanNSwoNIFIIouIasmMs
mnun1sgoy

Sharecode Effdate Enddate
Turnover Level KUY Caution :

list *%) o s ana NC ana

3un 17/05/2022 JuinSavning C
Inawa: douzodiionu < 50% gounudis:,
185 AMSUNUNSIIU TasuaR 1 AuAQSUR
UN3TR: 31 Uu:n?u 2565
1650ms IKQNIATIIAD
ACAP 17/05/2022 WEsunlay - - - v - maunmsauaowuulmmsnsaumsnou - -
N SET fhdovgoliuyivms
HUYIKQ : FUfivd¥0u yumsiulasuA 2
Augadun 30 TOUIYU 2565 FOVUSENIVATD
douzeovdiioru <
50% ounus:IAd
UNTA: 5uUR 18/05/2022 FuinSoung C
Tasums IHQWA: ddUONEiioRU < 50% Jounuds:
o - - - v Py oy v _T R ] - -
EMC 18/05/2022 JAagunav 142 & mSuYUNISU fasunan 1 Augadun
91N SET 31 DA 2565
UNIM: Sui 19/05/2022 JuinSovkUNY C
TaSums IHawa: AouzodioRu < 50% dounudis:,
e} - - - v - -
ke 19/05/2022 WJagunlav 185 AMSUNUMSIIU TasuaR 1 AuAQSUR
N SET 31 JuAu 2565
Sun 20/05/2022 FuinSovkig C
UNIA: IKOwA: masumso\moululumms
1aSums '5uUn 25/05/2022 1UIKAZUINSOVKUY C
e} - - - v - -
SMK 25/05/2022 WJagunav IHawa: douzoNaiionu < 50% Jounuds:
9N SET 1A AMSUYUNISU fasnan 1 Auaadun
31 DAy 2565
UNA: SuUn 16//11/2022 3uinSovkng C
TaSums IHQWA: d@dUONEiioRU < 50% Jounuds:
= - - - v Py v _T P e B - -
w 16/11/2022 WJaguidav 182 drSugunsiiu Tasunan 3 Augadun
7N SET 30 AUYIYU 2565
UNIA: Sun 22//02/2023 FuinSovkny C
TaSums IHQwa: AoudoNdioRu < 50% Founus:
e} - - - v - -
TRUEE 22/02/2023 WJaguidav 185 AMSUIUMSIuUs:10 auao:)un 31
91n SET SudAU 2565
UNIM: Sun 27//02/2023 IuinSovkng C
Tasums IHQWA: ADUIOVGNIORU < 50% Jounuds:
9 - - - M ek O SHIOHY S IR GOV - -
sbc 27/02/2023 | Ry 1132 ArSusuMsNiuds:9U Augadun 31
47N SET SudAY 2565
UNI: 5un 12/05/2023 JuinSovring C
1aSums IHQwA: AdUIONEHORU < 50% Jounuds:
d _ _ _ v ey oy Ltion /o dUNIMA 15 _ -
1AS 12/05/2023 WJagunav 1A & mSuYuUNISU fasunan 1 Augadun
N SET 31 DuAl 2566
UNDM: 5uf 17/05/2023 BuinSouruny C
TaSums IHawa: douzovdiionu < 50% Jounuds:
= - - - v - -
Kke 17/05/2023 WJaguidav 189 AMSUNUMSIU TaswaR 1 ﬁuﬁooun
N SET 31 DuAu 2566
%Ugfmjs 5UR 19/05/2023 BuiPSeniw C
STARK 19/05/2023 = - - - v Hawa: dUNVIU N.a.Q. INIIKUSENYOTAT - -
Wasulay Special Audit
N SET P
UNIM: Sui 16/08/2023 JuinSoOVHUNY C
TaSums IHQwa: AdUIOVENORU < 50% Jounuds:
- - - - v ek O <R el - -
kwi 16/08/2023 WJagunlav 185 ArSuIUMSiU Tasnah 2 Augadun
7N SET 30 UnugU 2566
UNIM: Sun 17/08/2023 JuinSovring C
TaSums IHQWA: ddUONEiioRU < 50% Jounuds:
o - - - v Py v Ty i I el - -
All 17/08/2023 WJaguidav 182 drMSuguNsiiu Tasunan 2 Augadun
91N SET 30 Daugu 2566
CMO 21/08/2023 | 08/09/2023 v 1 - - - - -

KUIYIKG:
- AU amanANNSWY ( www.setorth ) lia: ALNALUSENHANNSWY ( www.asco.orth )
- ﬁumumsquduna’n R')auhn :soufivAuluNs:anucwUs:InAllATUIAOVANSTUwAUS: TUAURIROMNHANNSWIS BNy (NVDR)
- hannswvnulnse\mmu " Bu TUIIHG\lﬁnS-IU(uﬂLJS TogURINOMNHANNSWESWBWINY (Non-Voting Depository Receipt :NVDR)
1. rannswdRFhoasmsmhiums3oan (Tumover list)
Level ™ T

® level 1 MUY TRodruMSOWIRUAQ 100% nouaa (Ury? cash balance) nia: AuthrannSwoRmruauAuruIdusRuZoNy

® |evel 2 KUYV "HZKJODUH']SD'NI\ILIHO 100% nauaa na: I'ﬂUu']HﬁﬂnSUJUI‘Iﬂ’]HLIOUWﬂWUC)l’UIG\JINI\ILIUOZJ'IU na: I'ﬂU Net Settlement

® |evel 3 KUYV I'ﬂUUOH'\UUZ)ﬂSWQ 1 Surhmis (rawn:: :)uusn) IUGOU(QWOTHUE)H1U "h?lOC\f)Un1SC)'NNLIﬂG 100% nouza na: H']UU'IHHF]nSLIJUnfﬂHUOU']FﬂUC)f\.IIEIUC)\]NUHOH'\U 1Az KU Net Settlement
2. hﬁnnsmumuialnsaunmu Cuuhon c
hannswunnnaumsoahuw C A CIO\]?]OOC)SJURJU Cash Balance (ﬂO ﬁLI']UnClO\IO'IIUUn1STHHﬂF\131\|I\'lUﬂobﬁf)\lHU'InUﬁU']UnIC\U'ﬂUJUnOUUOHHnnSLUUULI) Cl\'lIICIJUn?JLIIF\SaxthﬂUlﬂUClUT\J
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HAsaa
Qoud

Foavouans:

Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisavnu uanand USGN Iia:/kn3o USGnTuindogouusEnoddounusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 91a (“INVXY) 18UUSBNYOURUSEN 19830 10N 90 (UMNAU) (“1OATT 19n3”) 10udtioRuswiagndiBondided Ia:suIMSINYUNCTYE 90 (UKIFU) (“SU1ASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudus soufidmstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU la:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUUHANNSWE Tag INVX Ilaz/HEonssums WU Ia:gndwaay INVX gouludovsudadonnuidurmalan v UIEUMINNAOSY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy KdonowiFsmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Mvd soudvidiudnaiovmsgryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:ooUsu (Futures and Options) DAcWIALVANROMRolRIRawazIanUegWHtAANY FvTUMUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSTUN
Bugiu:numsiiu Sanus:avAtumsaunu Us:aumsnilunisavnuaouniu aaoaauniFsvAmuaUIsngausUideg nsounay iovendnonuiduluidAmuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUASSTMSOUNTVAUIRIAVHUORSWIROTUNNMSToNETidnesAlA:ooUsU IIAmuAdsAadUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MuadszarIuINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALLI, SPI, SPRC, SPVI|, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC,TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WEX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.
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Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BES, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM?7,
COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, ECL, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS, FPI,
FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IIl, ILINK, ILM,
INET, INOX, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR, OCC,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT,
PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP,
SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,
STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO,
TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO,
TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)
AAl, AH, ASW, BBGI, CBG, CI, CPW, CV, DMT, DOHOME, EKH, EVER, FLOYD, GLOBAL, GREEN, ICN, ITC, J, JAS, JMART, JMT, JTS, LEO, LH, MEGA, MENA, MODERN, NER, OR,
OSP, OTO, PRIME, PRTR, RBF, RT, SA, SANKO, SFLEX, SIS, SUPER, SVOA, SVT, TEGH, TGE, TIPH, TKN, TMI, TPLAS, VARO, W, WIN, WPH

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC,
AMR, ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CCET,
CCP, CEYE, CGD, CH, CHARAN, CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD,
CSP, CSR, CSS, CTw, CWT, D, DCON, DDD, DEXON, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FMT, FN, FORTH,
FTI, FVC, GABLE, GENCO, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, IIG, IMH, IND,
INGRS, INSET, IP, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCG, KCM, KDH, KEX, KGEN, KIAT, KISS, KJL, KK, KKC, KLINIQ,
KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, METCO,
MGC, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK,
NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OISHI, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POLY, POMPUI,
PORT, POST, PPM, PQS, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROEN, PROUD, PSG, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH,
RSP, S, S11, SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAWAD, SAWANG, SBNEXT, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENX, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SJWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC, SSS,
STANLY, STARK, STC, STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAPAC, TBN, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEKA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY,
TPS, TOM, TQR, TR, TRC, TRITN, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP, UVAN, VIBHA, VL,
VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of April
17,2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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