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Tactical Move  
เดนิเกมกลยทุธบ์า่ย 

สรปุภาวะตลาดเชา้ 

► SET Index ปรับลดลง -12.82 จุด (-0.78%) ปิดภาคเชา้ที ่1,639.65 จุด ดว้ยมลูคา่การซือ้

ขาย 39,178.78 ลา้นบาท 

► Most Positive Impact: PTT (+0.58 จุด), SCB (+0.34 จุด), MINT (+0.11 จุด) 

► Most Negative Impact : CPALL (-2.2 จุด), DELTA (-1.0 จุด), ADVANC (-0.97 จุด) 

สรปุตลาดหุน้ช่วงเชา้ :  ตลาดหุน้เอเซยีครึง่เชา้ ส่วนใหญ่แกว่งตัวลง  ยกเวน้ ญีปุ่่ น สงิคโปร ์

อนิโดนีเซยีทีป่รับขึน้   โดยเฉพาะญีปุ่่ นทีป่รับขึน้เด่น   ส่วนตลาดหุน้ไทยปรับฐานลงแรง  คาด

เป็นผจจากงบงวด 4Q22 ที่ประกาศออกมาในช่วงทีผ่่านมา ก าไรโดยรวมออกมาต ่าคาด และ

โอกาสการเกดิ Recession ในต่างประเทศทัง้ ยุโรป ลดลงต่อเนื่อง ท าให ้Flow ไหลกลับ  โดย

หุน้ทีป่รับลงแรงและกดดัชนี อาทิ กลุ่มคา้ปลกี  อาท ิ CPALL, MAKRO, CRC, HMPRO    กลุ่ม

พลังงาน  อาท ิ GULF, EA    Sector หุน้ทีป่รับขึน้และหนุนดัชนี อาทิ กลุ่มธนาคาร อาท ิSCB, 

TTB, BBL  กลุม่ถงุมอืยาง อาท ิSTGT  

แนวโนม้ตลาดบา่ย 

มมุมองตลาดหุน้ไทยบา่ยนี ้เราคาดแกวง่ตัวในกรอบ 1635-1655 จุด +- ประเมนิ SET Index 
ยังคงมมุมองแนวรับส าคัญอยูท่ี ่1635 จุด ประเมนิดัชนลีงมาคาดจะเห็นแรง Rebound  หากหลดุ 
แนะน าทยอยลดพอรต์ลงทนุ และรอจังหวะเขา้สะสมใหมอ่กีครัง้บรเิวณ  1605 จุด  โดยยังไมม่ี
ปัจจัยบวกใหม ่คาดตลาดยังรอดกูารรายงาน ผลประกอบการงวด 4Q22 ในชว่งทีเ่หลอืของเดอืน 
ก.พ. โดยน ้าหนัก  24 ก.พ. BBIK, BOFFICE, BRI, B-WORK, CHAYO, CHG, CPF, DDD, 
EGCO,IIG , IVL, LHSC, MICRO ,MINT, PRM, RCL, SHR, SPRC, PRIME, TVO , WHART    

กลยทุธการลงทนุยังแนะน าลงทนุหรอืถอืหุน้ทีม่ทีศิทางผลประกอบการแข็งแกรง่ อาท ิ 1.) งบ 
4Q22 ดแีลว้และงวด 1Q23 ดตีอ่  อาท ิERW, AEONTS, HENG, SAK  SHR MINT   2.)งบ 

4Q22ชะลอ แตเ่ป็นจุดต ่าสดุไปแลว้แตง่วด 1Q23 กลับมาโต QoQ  หรอื YOY  อาท ิSTA, 
GPSC, BGRIM, PTG, OR, IVL, PTTGC,  BANPU,  GLOBAL, DOHOME ,CPALL 

รายงานตวัเลขเศรษฐกจิ       วนัศกุร ์ตดิตามตัวเลขยอดขายรถยนตข์องไทยเดอืน ม.ค. 
ตัวเลขเงนิเฟ้อญีปุ่่ นเดอืน ม.ค. คาด +0.2% MoM และ +4.2% YoY ตัวเลข Personal income 
ของสหรัฐฯ เดอืน ม.ค. คาด +0.9% MoM ตัวเลข Personal spending ของสหรัฐฯ เดอืน ม.ค. 
คาด +1.3% MoM ตัวเลข Core PCE Price Index ของสหรัฐฯ เดอืน ม.ค. คาด +0.4% MoM 
และ +4.3% YoY ตัวเลข New Home Sales ของสหรัฐฯ เดอืน ม.ค. คาด +0.4% MoM เป็น 
0.615mn ตัวเลข Michigan Consumer Sentiment index เดอืน ม.ค. คาด 66.4 จุด (+2.3% 
MoM) ถอ้ยแถลงของ Fed Jefferson และ Fed Mester 

หุน้แนะน าบา่ยนี ้ :  DOHOME(ราคาพืน้ฐาน 17.8 บาท)   คาดก าไรงวด 1Q23 มแีนวโนม้
ฟ้ืนตัวเดน่ QoQ จาก GPM ฟ้ืนเป็น 16% ใน 1Q23 เทยีบกับ  13.7% ใน 4Q22 หนุนจากคา่
ระวางเรอืทีล่ดลงน่าจะสง่ผลดตีอ่ GPM และ ยอดขายวัสดกุอ่สรา้งทีส่งูขึน้   รวมถงึราคาเหล็ก
โลกเริม่ฟ้ืนตัวตาม China reopening 
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Stock Value ('000 Bt) Last Previous Change %Change

CPALL 4,469,292       62.00       65.00      -3.00 -4.62

EA 1,765,849       78.00       79.50      -1.50 -1.89

KBANK 1,476,002       137.00     137.00     0.00 0.00

ADVANC 1,083,505       202.00     206.00     -4.00 -1.94

BBL 978,877          164.50     164.00     0.50 0.30

GULF 964,914          52.50       53.25      -0.75 -1.41

MINT 813,964          34.50       34.25      0.25 0.73

PTTEP 798,523          153.50     154.00     -0.50 -0.32

DTAC 751,143          52.25       52.25      0.00 0.00

SCB 742,637          101.00     99.75      1.25 1.25

Source: ThaiQuest

Stock Value ('000 Bt) Last Previous Change %Change

SET100 31,318,219      2,202       2,220      -17.94 -0.81

SETTHSI 28,804,604      1,040       1,049      -8.94 -0.85

SET50 24,639,876      978          986         -8.35 -0.85

SETCLMV 14,627,894      976          986         -10.25 -1.04

SERVICE 10,519,602      504          511         -6.75 -1.32

SETWB 9,069,974       1,009       1,024      -14.64 -1.43

SETHD 8,568,908       1,178       1,186      -8.02 -0.68

RESOURC 7,616,879       205          206         -1.17 -0.57

ENERG 7,616,879       23,334     23,467     -133.42 -0.57

COMM 7,238,100       37,443     38,414     -971.32 -2.53

Source: ThaiQuest
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Analyst Certification 

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and 

no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in 

the report. 

Investment Ratings 

Outperform : Expected total return of 10% or more within a 12-month period 

Neutral : Expected total return between -10% and 10% within a 12-month period 

Underperform : Expected total return of -10% or worse within a 12-month period 

General Disclaimer 

This document is prepared by Kasikorn Securities Public Company Limited (“KS”). This document has been prepared for individual clients of KS only and must 

not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended 

recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and 

delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other 

person.   

This document, including  information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on 

public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no 

responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the 

information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon 

such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of 

opinion contained herein are subject to change without notice. 

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from 

engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs. 

This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other 

professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions 

expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice 

and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in 

the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from 

any use of or reliance upon this document and/or further communication given in relation to this document. 

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there 

can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk 

assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of 

estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on 

which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual 

results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied 

upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their 

underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions, 

estimates, forecasts, projections, ratings or risk assessments stated therein. 

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its 

associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to 

perform broking, investment banking, advisory and other securities services for companies mentioned in this document.  

Corporate Governance Report Disclaimer 

The disclosure of the survey result of the Thai Institute of Directors Association (“IOD”) regarding corporate governance is made pursuant to the policy of the 

Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of companies listed on the Stock Exchange of Thailand 

and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at http://www.thai-

iod.com/en/publications-detail.asp?id=170 . The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based 

on inside information. 

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after 

that date. KS does not confirm nor certify the accuracy of such survey result. 

Structured Notes and Derivative Warrants Disclaimer 

KS may be the issuer of structured notes on these securities. 

KS acts as market maker and issuer of Derivative Warrants (“DWs”) on the underlying stocks listed below. Investors should carefully read the details of the DWs 

in the prospectus before making any investment decisions. 

DWs Underlying Stocks: AAV, ADVANC, AMATA, AOT, AP, BA, BANPU, BBL, BCH, BCP, BCPG, BDMS, BEAUTY, BEM, BGRIM, BH, BJC, BLA, BLAND, BPP, BTS, CBG, 

CENTEL, CHG, CK, CKP, COM7, CPALL, CPF, CPN, DTAC, EA, EPG, ERW, ESSO, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, INTUCH, IRPC, ITD, IVL, KCE, KKP, 

KTB, KTC, LH, MAJOR, MEGA, MINT, MTC, ORI, PSH, PSL, PTG, PTT, PTTEP, PTTGC, QH, ROBINS, RS, SAWAD, SCB, SCC, SGP, SIRI, SPALI, SPRC, STA, STEC, 

TASCO, TCAP, THAI, THCOM, TISCO, TKN, TMB, TOA, TOP, TPIPL, TRUE, TU, TVO, WHA and WORK 
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