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JSuzuunnon 23 U

SOURIUNSFUNAS:UATYNYINU AN, Tnosuiiu eos*nmsaw\mum
no1 1% ns\msn'fusoumeu 4 U raviadas:u1ans:nu AN, Aolan

« 0o
nagnsn1savnu ot

Jovduuey SET 9uil Upside 3 ialia:dlon1asoudd
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SUNASIBNYOVAKST SOUNY Us. TnuRv:0onndUanrl
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NISINUIRNINSY DNISTul 2566-67 muTm|aaaa\1n31nﬂsao\1naunun|swuu un .
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2. AUNAOEAMSAITUNIU 1Q66 P:00NNCWAAIAAMA IIA:3:10UrachAQ
2ol Kéo waMSAITGUUTANYYIrudludolu 2Q66 don HMPRO ADVANC KCE
MINT AOT OSP

3. Auluwad mdfowwumuna\mns\ma SIAHUDVL Upside UNAUTRINU 15%
|IAoN AP (XD 9 w.A. @0.65 U1N) 11a: LH (XD 8 w.A. @0.35 u1n) TagAaitu Div. Yield
INU 3%
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CBG - W33D 1Q66: SnlasunaRun@andy

KBANK - 1Q66: USuaananistunmisd 2566 1ws1: NIM nia: ECL
KKP — 1Q66: 270NUMNNISANYSNIauINNIIAIQ

SPALI — W33D 1Q66: MarisanaunV YoY lia: QoQ

INNS:NAIDIASYIND

Sun IHQNStU

5UUNSA 24 1UBIYU W.A. 2566

nagnsnisavnuus:du

QJuaaranannswydaning

Chg Chg Yan

(v0) VA) (A72uunn)
SET 1,558.36 (6.74) (0.43) 57,649.47
SET50 938.50 (5.00) (0.53) 41,503.58
SET100 2,100.91 (10.86) (0.51) 48,391.83
sSET 1,003.64 (3.06) (0.30) 1,864.51
SETHD 914.37 (1.91) (0.21) 25,413.56
SETCIMV 1,146.50 0.50 0.04 18,570.45
SETTHSI 990.77 (2.90) (0.29) 44,814.24
SETWB 964.89 (2.91) (0.30) 7,092.05
mai 519.24 (5.18) (0.99) 2,020.94

dasUnisgo-zngngnatunaudavnu

25 1.9, Economic release: US — Galin0WIFoNUgUSINAIN
Conference Board 100UIU.Y.

Economic release: US — yoafavgoaumavnuidouin.,
UsurnudhiiuauavadusoaUonr

Economic release: JP — S1S1NM1SWINUIGOUD.A.

US - GDP 1Q23 (S19VIUASYIISN), FIUDUGIOASAONISMS
WNUSWAUQK

Event: Us:gustnmsnawrgUu

Economic release: P - daﬁmamﬁomnqmmmssu|L‘3o\16u
I0oul.A., yoamuUaniGoul.n.

US - aatistmnistanudumsusinadouynnaiuznu,
swldna:igngaouynnalfioud.n.

Event: Us:gusnmsnawrgiu

nIsInaoulodov SET Index

26 1V.9.

27 10.9.

28 1V.9.

2,000 - PE Band
(pite) 20.0x
18.6x
1,800 - 17.2x
1.600 - 15.8x
14.4x
1400 -
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1,000
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(A7uunn) 21 10.9.

awWANaG

ansé 1,164 (3,827) (3,929) (60,805)

ﬁOﬁ:)u (%) 54.87 56.98 56.39 52.09

ansé (374) (1,632) 3,888

ﬁOﬂDU (%) 8.66 7.36 7.30 7.80
(710) (957) 1,485 (1,712)

ﬁOﬂDU (%) 8.10 7.00 7.34 7.37

_
(747) 5,158 4,076 58,629

ﬂOﬁDU (%) 28.37 28.65 28.97 32.74

% YOUNAMNISTIONYUSIWNAUINYUNUNIKUQ

N1SYO-UANSHYNAWNANGAINUYIDN S50 futures

(Aryryn) 21 .9. WTD MTD YD

AWAN4 (13,824) (31,376) (54,763) (161,993)
aniou (5,681) (6,499) (1,178) 36,423
S1WgoY 19,505 37,875 55,941 125,570

nIsFouIavanwaiuaarauwusuas

(mumn) PARIVEIR

97 7,169 26,202 370,230
atd 2,136 21,296 55,751 376,988
ans (2,040) (14,127) (29,550) (6,758)
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Company Update
ws35 1Q66: 3nlasuranur@anse

ISI1AN031 CBG a:s1gvunilsansseunangalusou 17 Tasura
N 365 au. Tu 1Q66 (-44.7% YoY Na: -10.4% QoQ) IWs1 Td's'u
nsunaduansivldnsoudoavia: emswn”ﬂszumunnwomao
Thusulbuwauraindunu3anduna:dununis@danguau 1S
UsuUs:uncumsninist 2566 aaav 24% na:U 2567 aqay 23%
TagAa3mils 1H66 2:9uAvdouno 1S1TvAVATIULUN tactical
call &rSu CBG 3R NEUTRAL GousinmithruiondSuaaavd 80
uIn/Ku

A1aNISANS 1Q66 aaav YoY lla: QoQ § 365 au. (-44.7% YoY
Ia: -10.4% QoQ) 1S1ANANTSTUSITTE 1066 7 4.25 WUAU. (-11%
YoY lla: -5.2% QoQ) laginaans1widannisauia:usuitunis
9RAa0aINY YoY fla: QoQ 9n: 1) $1IAINNISAIWIASONOY
UrsvriavmeldinSevrungnisizevauloy 2) stolaands:ine
Ia: 3) shldinmssudviaTKungiRinuAnamMyuen NVUIgoN
CBG 9VAYSIANIYINSOVAUUISIAAVISOSY A1SIUI/AQV IOV
usGnT3Ra20a: 10 UIN IWoITUUSUItUNISYIYIAADUINUY
nisaala Iagvidiuawalu 1Q66 dasiniisguduniasianiiga
dhaathui 26% TasTairauinindunuihanaiasdu (Avtuds:ine
ia:dvoon) Tagusuduedudos 10% soufvAuNuUMgsSSUING
||a:mTlUlIhn|wuau Mls 1Q66 uuuaTuun'o;QonmmaoTusou 17
Tasund ||a:djﬂgﬁr‘imomsnjb”riounmmi\ﬂiauUﬁ’gwuo’wémsw
MISIUAUAITUIU QoQ

USuUs:untunisrinist 2566 1a:0 2567 anav aanainSovau
Ursvriavhdiudodindnmana:aaiadveonhzui Taglawaaia
CMV MikIscUSuUs:tunIssoiasouiud 2566 aaav 6% I1a:d
2567 aqav 12% uonantisigudsuds:unnunisdasiniisauaul
2566 AQAVAIN 32% § 29% WSO Tosuns\moou'nnounumma
f¥sssuNA lla: mTuJuhna\l?Ju Tugru:RAUNUOADItIUY Tua\nmu
2565 Auluis1FvusuUs: mmmsstansU 2566 a0av 24% §
2.34 WUAU. (+2.5%) 1a:U 2567 a0av 23% fj 2.68 WUAU. (+14%)
ASU 2Q66 |smmo'w:lﬁuszd'nnmsmu||a;U§anmsan
U§u636§1umn0’9’30qoma||a~||noutymsmmoﬁlﬁuﬁu ogWish
U Aunuila:ATEIIY SGEA S:AUANY:IVAVAVWANS:NUIZVAU
s1olddus:nALe:USUGEUINMsIdalswAUIKTKUTUIGEUL

CBG (NEUTRAL)

simawdaveiiugau 80 uIN

U?;D_Ulﬁ:tl\lllﬁ‘ﬂ:)‘luﬁ\l:)ﬁ |swuo\151uiuuwcﬁuswmﬁﬁh§u
INSovdUUSIMAVZOT CBG :ANGANS:NUIZNAU |uo\1'nnm|au
onaouswUsuswmawauuwuaooa 12 unddna:uniaue
WAOATUARKAINKAIYLINNGT NSIBUAIUNUNNISAAIAGIUNS
|uJuLJsanmsmunm\]mswwua\w MTRDATEIY SGEA
IDUIU wans:nUAUAUNYKUAGS P&L f:fadulus:u:Au-naty
uon’nnulsw\loo\wumqmsugm||a:uTzJuwzJo\1nauUs:|nﬂ
CLMV o9 dunu3anduraNIvANGUWIU

Tactical call NEUTRAL Gogsanilanung 80 uan/Au 1S19vAY
AU tactical call 75U CBG 15N NEUTRAL 029S1A
10KUIwAUY 2566 N 80 UIN/AU (AQAYIN 101 UIN/AU)
S8V PE 10AYA 34 I IscARuaReurishnasv:seunelu
1Q66 Nla: 1H66 TUISUSouIAD naisuMu:Uni wait and see
Aryryiuludd 1Fu Adunivmsaaaniiuu IasInaaua N
Aunudandurany Naadouay

1Guws AudsSaud
an3ipsiAMsaINUUATLTUFIUAUKANNSWE
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Earnings Brief

1Q66: USuaamaniscunisU 2566 1ws1: NIM lia: ECL

waUs:nounis 1Q66 2ov KBANK a:fioufiv NPL naoawrmms
monuatyua.a‘w NPL, credit cost Racav QoQ wSoufunsdv
msaqmaamnumumsoonmoo‘w ifa3u (ECL) dnsugnAn
ssmsw?my 1819, AuidoRnadoav QoQ, NIM nhCIC'l:)a\l
vINN3IANQ, non-Nil Raaav na: eosmouounuoeszonaoa\l
1sRISnav NEUTRAL d1Su KBANK dousnHUIERUSY
aaavg 146 un iGovanistUSuUs:utunIsAnTst 2566 aaav
6% nnisUsuUs:untunis NIM nia: ECL

1Q66: nlsawA1a KBANK sh9vunilsans 1Q66 91udu 1.07
niuau. (+237% QoQ, -4% YoY) |UuTLJmun INVX 11a: consensus
A1Q NIM n||Un31monn'domuooastmnmso\]uom\]msmun
UINNIIANQ

swmsdIAny:

1) AnUMWAUNSWE: NPL A0av 4.9 WUAU. HSO 5% QoQ 1 INMS
oonuﬁty (1 WUAU.) 1a:219 NPL (3.6 KOUAU. SYAUSIUDURNUR
UnsWovsevdiiund) credit cost A0AY 163 bps QoQ N
St ounmﬂnommn 3.68% Tu 4Q65 d 2.05% LIR coverage
IGUFUAIN 144% U 4Q65 d 146% Avtitu 1Q66 KBANK Ty
mso\lmaznonumumsoonmoaw ifadu (ECL) na:ts
management overlo)/ LIR lwoso\lsuanhuﬁumossnvszmy
smhu\mnmmwhuumytywmnowumounoo Tagnsaunau
$10 90% YovAUIFOAUNAID O\IUUﬂOH:)u management
overloy LR 3vAQAvAIN 20% & 15% oV LR AYHUQ KBANK
A3 credit cost U 2566 DIUSTUURA: 1Duddiagduguzon
IUHMUIYRASUNANSIWIIN 1.75-2% 1A:019%: ﬁ\]ﬂD’]IU‘]IﬁﬂUOU
naldinu 2.1% 1saJsuds:uicuns credit cost U 2566 1TUIU 5
bps § 2.1%

2) msidulazevAuido: -1% QoQ, NSVAD YoY Auido YTD aaav
NMNAUIFO SME AuiFoUasinsda lla:AUFOAdIUUAAA 1A N
NSUSKISYaMsAUNSWeIGouArUNIW

KBANK (NEUTRAL)

£

simMawdaveliugau 146 uan

3) NIM: 1gn31ma Tag -16 bps QoQ |uo\mnounum\1msmu
1mu3u 30 bps QoQ UINNIILAADUINUAINFUNSWEA
nolkinaswIGRITUIU 6 bps QoQ wandUINUINAUNSWY
Aneliifaswidiliudutioundima la:tioundndasiaonity
I\lUﬂhUSUIUJU?JU Iws:suInIsTIuTyuIunIsSuss1ula
oonluanmu\loozju IsTUSuUs:untunis NIM U 2566 aaav
5 bps iloa: naumssussmTooonluanmu\loonu

4) Non-Nll: @n31A10 Tay -11% QoQ (+31% YoY) lauinaan
stmnmsouuom\lmsmunaoau swldAsssuitouans
IlUU?JU 4% QoQ (-8% YoY)

5) das1douduNUGasIYIa: -32 bps QoQ IwWs:UJ¥unQNA, -
39 bps YoY 1ws1swIdiiuau nisiatgsigtunisdiduniu
gy3u (doulnnyinavInATEingwinviusinuiasnas
?139|haemﬂso\mwa\nUumTa'mnmonuns\lmm)

JSuds:urrunasnilsaaav 1stdsuds:uinunisnilst 2566
anav 6% 1S1AMaNIst 2566 d:1aula 8% lagldSunmisaduauu
nAUFoRIAuTa 5% NIM Azgnodd 16  bps SOUA credit cost,
non-NIl la:8as1ddudunucosvldius:aunsvad 1Is1mMadrls
2Q66 v:A0avIANGDY QoQ (Cl\lﬂ”lSO\]ﬂ\l?Ju na:rsnindovo
NNSINUAQAY) lla: YoY (mmsooﬁuzju)

AVISNEY NEUTRAL oousm‘ud‘mmuﬁd's‘uaoa\l ISITVANISNANY
NEUTRAL &11SU KBANK dousiAiUnrnuigndSuaaavan 163
uN g 146 N (PBV 0.65 1IN K30 PE 8.8 1IN & rnSul 2566)

JaduidgvhdAny: 1) AoUiADIAUATUNWAUNSWINNRUIdD
auIAASUIRvIANY:A0MD 1A 2) WANS:NUIN Fintech

fadun dagdius, CFA
dn3insmsavnudaisiiugudurannswe
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Earnings Brief

1Q66: ?nanu'nnn'lsawsnfinmnna"mm

waus:noaunis 1Q66 3oV KKP &: noununmmwaunswsnns\l
as ||c1uamnumnn‘nsawsnoomnau aumanmuimJ'\unaw
NIM RAlAUAY non-NII naoaxl ||a‘emsmoumunumeswlonaoaxl
|ue\w1nluum'fé"non|noauns\u09:>'v1nnsmhu MORE IniJou
fulasuranountin na: umisﬁ|ﬁoﬁunsmouomnn‘isdsuuam
dunSwdsonisyy 1IS799AvISNAY OUTPERFORM &1 SU KKP
oousm‘nd‘mu‘mndsuaoa\la 75 un |wea~naumonumnms

U‘IUSQUOHU‘IHHD‘IF\‘IO

1Q66: a'lor!u'nnmsa‘wsnﬁoF'imnno"\moqnaomuc’uooﬁﬂsﬁ:
IfadunsvIded KKP s1gvuniisgns 1Q66 91udu 2.1 Wuau. (+
46% QoQ, +1% YoY) |UuTLJmun|swmomsru ICiAINIT consensus
AN0oY 10% ?nonu'nnmsznvsnUonumnowmonnmmuow
stnmozluns\l|oUomnmsUsuuamﬂunswusomsmu

swmsdIAny:

1) AfuNWAUNSWY: NPL IUJU?JU 5% QoQ lagdoulrnyinasn
AuiFolg1do credit cost ASOUZIANUAINNISAIYSNTQ AQAY
64 bps QoQ § 2.32% (+66 bps YoY) :1nUr3unqn1a wsou
fiuz10NURINNISIYSNTARLINNFIATA (+70% QoQ) LIR
coverage AOAYAIN 153% tU 4Q65 § 151% IsTUSUUS:UTCU
ms credit cost U 2566 1TUBU 6 bps q2.21% iGovanisisu
UsS:Irums21anueINN1sNusndaIlivau 33% § 4 Wuau.
IRgUnU 1.1 Wuau. Tu 1Q66 N1a: 1.54 wuau. Tul 2565

2) nasiGuiadovauIde: +3% QoQ, +17% YoY nisidulazev
AuiFoldsunyuINAUIFONNNAD: AUFos19goY (+3% QoQ,
+20% YoY) AUIFoussin (+6% QoQ, +12% YoY) laduIde
SME (+1% QoQ, +10%)

KKP (OUTPERFORM)

simawdayeiiugau 75 uin

3) NIM: -34 bps QoQ IGovrINdUNUNINSRUIBUZU 37 bps
QoQ (aounu\lmomnmsdsuamsw|\1uu1ﬂ\1|2nna\1nuwuul~1
IUBU 23 bps §5sWUNAR 0.46%) FruzRwacauUINUAIN
AunswoRniolRinaswidaaay 1 bps QoQ

4) Non-NII: -34% QoQ (-20% YoY) Hanq 1 avInsiola
AISSSUItLUANS (-18% QoQ, -14% YoY) lla:s1ulddU (-93%
QoQ, +52% YoY) Naaav

5) dasiddudunuciosgla: -480 bps QoQ (TUDAEYDIFY
UdU 708 AU. MINNSTURU MORE InTJoululasunaneourin)
+120 bps YoY g 39.78% (shwidanav)

Jsuus:unrunasnilst 2566 aaaveaannisuSuds:uacunas
credit cost a: NIM 1s1USuUs:untunisniisU 2566 aqav 4%
KANA INQINIONUAINNISIYSNTQ mmo:nmisu 2566 A:
IWU3IU 4% ToumomnﬁumonmuTo 13% NIM Raoav 12 bps
credit cost RIGUIU 27 bps non-NIl RAQAY 2% 1A:5AS1doU
ounumaswianaoau |uo\1'nnTuumTamvwmu«nuou 708 Au.
MNNSTUAU MORE iRagudn

mnspﬁq OUTPERFORM Gausnnidnrnungnusuaaay 1S15vAY
ISNG OUTPERFORM &1rSu KKP dousmmﬂmuwr‘i%uaoa\l
N 81 uIN g 75 U (1 |szo\1LJs UICUMS BVPS U 2566) 1o
a: noumonu'nnmsmusnaonmnnmmo

JevuidgvAdAny: 1) AWIADNANUANUNMWAUNSWEMNIRUITD
gula:fAsygnelang:aodo 2) nszu9AUReldd N3N0
iUovaINAWADINISAUIFOZ:A0ADNA:NSIIIIUAN A 3)
wWAaNSs:NUAN Fintech

fadu Aagdus, CFA
dn3insnmsavnudaisiiugudusannsws
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Company Update

ws37 1Q@66: AManIIsaqaviv YoY lla: QoQ

IS7IA1aNISAINISANS 1Q66 209 SPALI R 1.05 Wuau. (aqav
10.5% YoY la: 51.4% QoQ) mnacﬂusau 8 Tasu1d na: |Uu'm
maoaaodu Tcwumlhmhanuw‘moosmﬂsauounm'mmao
Thuaummmwmmsndauuuanaoaoumamnmnna n1ssug
swlomnfnsvmsﬁ?nms'vuchunlncma 09dI0SIAY Iru: Arnls
2Q66 U1:A0aY YoY 9InFuan lice: 1BU3U QoQ 9INNISSUS
s191d backlog Aoula Is19vAvATIULUN tactical call dnSu
SPALI T5h NEUTRAL d29s1A1U KUY 28.40 TN $195V PE
DAY 7 1IN

A1anlsgns 1Q66 AQAYAY YoY 11a: QoQ g 1.05 wuau. (-
10.5% YoY lla: -51.4% QoQ) launadsuida: oan 5.86 WuUAU. (+
7.1% YoY 1A -39.5% QoQ) ||u\1|LJumﬂ3uswpio'nnins\lms
IIUDSU 70% tia:naula 30% 1S1ANadNSasINIsIuduas rh'vochao
MUR 34.7% Annsivagundavdadouaaanouriia: mssusszo
mnTnsumsﬁThms'vumTunmo (voTUsTuauswm) I1A:00AIASIAY
(@uduund) ATEINY SG&A *: |uJu21uﬂ 13.5% JoNUOQINY INYUNU
13.1% U 1Q65 I1a: 12.9% U 4Q65 Touummommnmsdsueosw
msssmuuumsTowwuaua 1% mhsunevmnumn:n 3 Auuin
cionudy (wmnmooswdnon 2%) WUl st 1Q66 Ue:1duqa
mﬂoaoudu

900219 1Q66 UUs:AUTR SPALI S1I9NIUTDQNY 1Q66 F1UDU 9
WUau. (+2% YoY 11a: +22% QoQ) nuvidugoaz1ganiAsunis
IUDSIU 71% lla:pdula 29% YamgoanglASuNISIudSUMaNd
avda la: muTcnem\]uuszntyn 34% QoQ lla: 2% YoY laglasu
msauuﬁuumnuoomu’fumuwmonmuTm 17% luaru:igoaany
AOUTQITUAU 2% YoY IA:NSYAD QoQ §001Y 1Q66 Aaidu
&adou 25% ovithuoanul 2566 OUUSENA 3.6 KOUAU. (+11%
YoY) 1S3031 SPALI 2:rgoangldanuithAusGnowiBmnidadd

TnsumsnnTASYNSANUIILUAD WIS

SPALI (NEUTRAL)

simMawdaveliugau 28.40 uIn

fise:aaaviantosiull 2566 Ua90u SPALI T backlog yamn
2.02 rijuau. Tay 76% *: suquuszdTuU 2566, 21% TuU 2567
na: 3% D 2568 AvdTul 2566 SPAL v:SuTounoula 2
TnsuMs: gAY aowr Ans-s1wnny (Q2, Yyaminsuns 1.46
WuAv.) #a: ANAY WsITes' Aws:o1-Awe (Q3, YAAIASINS
2.3 uAu.) 1SA99ANUSIUNSSIDTAT 2566 3R 3.56 KiuA.
(+3.2%) Tau backlog sovSusuldiA1aNISNITINAD 60% NA:
AanIsninilsansh 8 Wuau. (-2.1%) Is1A1anIsnifdvailsh
13vINsvlu 2Q66 (-YoY Ild +QoQ) lla: 3Q66 Tagldsunis
aluayuaninsigidannaeula

L‘I'v"v'ulﬁ:uxula:po‘\uﬁ\loa |deu’nnémsmonlﬁvﬁlluomug%ﬁu
Tul 2566 GuludasiMsufiasAuFoTIN:USUAITUIUGIY
IFuUnu UoNAINU bocklog naulalul 2567-2568 Raglus:audh
audiuAvRdevIUm Ao msiaulazevseauinsuMSIuISIUA
FPoyauuayuirswidsouiauia

Tactical call “NEUTRAL” Go9san11U1nu1y 28.40 uan
|uo\mnoc1mhnssunoamnuu||u37uunv IwInyuaniunisnd
nmnmmnmm)umnms||?J\1?Juna\121uTuU 2566 lla:Nlsyon
SPALI 9:a0auIBNT0Y GuliuisT3vAvATIU:N tactical call mhsu
SPALI bn NEUTRAL Go9s1AI0NHUNY 28.40 UIn 893N PE 10AY
(16 U) A 7 1M SPALI Us:mAsnoRiuduwaludasi 0.75 uin/Au
ﬁolﬂgmamouunumnﬁuduma 3.3% na:dasnsunuduwa
35% JuINSovKNY XD SUR 8 w.A.

1Buws Qudddeuu
dn3Ins1HMsaInUILToBUTIUGUKANNSWE
0-2949-1020

termporn.tantivivat@scb.co.th
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Asad

Qouid

asUdolunazavds:ina

asUdroiAsugivna:aaiadvds:ina
- - = = e ———————e— e YV Y

IAsygnalan

aananu

AuAninAfntun

aanaiu

O SullorgYuidoui.niBudu 3.1% awala na:s:duavdaiuseu 40 U dAlnuuandzourglusioviud datisinn
QuUSTNABUFU (core-CPI) FVTUSOUSIANOIMISAQ liisousIANUITU laziduunasSaruloRdAnyovrgUu Usuasdu
3.1%YoY tuidoul.n. FudulUawAtndins1KAMAIIZ :dvaveghs:auiduirnuiuidoun.w. Futiuilus:auavaatuseou 40 U
|U'o\mnswmﬁuﬁﬂnnﬁmm"iummdanU§uc‘1:>a\1:'§u duma?ﬁu%nnjﬂunmunH\]U§u§uswmﬁuﬁw - dullinoan (21 1.9, 66)

O azt pmi sou%uo‘ué’qlc‘\au|u.u.ﬁ]u636|ﬁun10 n0:s:augudaasau 11 IGou 1oaI1oudl TnaUda S1IYNIUDT AT
gramschudago (PMI) sounmANSwAGIIAUSMSsAUdUZovarNWeTsU (3y) ogh 54.4 Tuidoulu.y. randauaalusou 11
1dou 1TUIUIINS:AU 53.7 Tuidoul.n. AHSUGaT PMI nAUSNNSIUAUTUIGOUIL.Y.0gAS:GU 56.6 ITUFUNS:AU 55.0 Tu
idoud.n. TagduudtlumAusnisdauitiovnngusinaguaviuigtdaoudell I3 Mudyr:iAmnsovdwauiony ogwisha
Gt PMI MAMswAaIUGUTUIGoUIL.U.0gR 455 Aaavans:au 47.3 Tuidoud.a. duidus:auchaatuduiciTsaln3a-19 15U
s:unaio 3 Unou - dulWinoan (21 1.9, 66)

O Gal PMI souMAWAG-USMISAnSIGaGgVAasoU 11 1Gau 1oalloudl Thausaidaiwysn Gatigranisdhuiado (PMI)
sounMAMSwAAIA:MAUSMSITovdUevarSy USuddugs:au 53.5 uidounn.o. Buidus:auavaaluseu 11 1Gou ns:u
52.3 luidouid.n. Gzl PMI TASUISYHUUINNISGaddzovMsSINUIA:AAUZoTHU druAinouFolugoumassinusudoau
Fuiiu NVl Gzt PMI MAMswaQToudu oy 50.4 Fuidus:auguaaluseu 6 IGou 2Ins:au 49.2 Tuideoul.n. Aoudal PMI
mAUSMsIoudu ogh 53.7 Fuidus:duguaalusou 12 Idou 1Ns:au 52.6 Tuidoud.a. - SUlWIADAT (21 1U.9. 66)

O coamsansysoumavioifgunuanaiukan o TumsgonuRaanausassauasTOveSNUSUANS (21 1.9.) Iru:Agls
||§x1fh§Uhﬁ\1ms|UO|mudaqu'$omsth'$0§o (PMI) uTiuﬁuTunsTUu Al Gatiooaans FuidudatsSandouindoulnozon
ooamsIoIiRuunuaNARUKAN 6 ANATUA:NSINU AQAY 0.03% lIa:AS:AU 101.8203 glsiFurrzuia: 1.0976 aoaansiusu
ANS 9INS:AU 1.0963 aoaasTuSUWNFAUG Fru:RUouddoumaniia: 1.2430 aoaa1sansy Ns:GU 1.2440 oaa1SanSy
TuSuwnRaud coaaSarSIooUAAVIN: 134.2030 I9UTUSUANS 9INS:U 134.34 19uUluSuwniaud, coaaisarnsyoounay
IIo: 0.8931 WSvnada ns:Gu 0.8934 WSunada Ila:aoaansansyooumavia: 10.3126 Tasunadiau 9Ins:Gu 10.3189 1a
sunadiau ||ciooams’ﬁhs“3u§\1rh§U||o: 1.3548 aoaa1sSIAUNON NS:QU 1.3472 aoaasiinuIaN - 1Q Biz (24 1V.9. 66)

(1) ﬁryrywﬁwﬁuawoﬁdlﬁn‘a'a (WTI) mmoﬂwos’nUoUs“,uc‘DﬁuTu:Surjné (21 w.g.) Tagldnsvrnyumnnisidaigudoya
IASuRvRaNTAZIY:FuHUUAUdoNMSTEthTU Taudatigramsahuiade (PMI) USuddaautugisiau, ansizontunans lia:
ansy Ml ArynythJudu WTI duueuidoul.o.ludu 50 13ud Kio 0.65% Uan 77.87 aoaans/uisisa idaaav 5.5% Tu
soUAUMKT AdudrynyiJuduiusur (BRENT) AuouIdoul.o.buau 56 13uc K3 0.69% UaR 81.66 aoaans/uisisa iid
AQAY 5.4% TuseUdUOHKT - IQ Biz (24 10.9. 66)

O Frynynevraaaliovosndaacavtudunans (21 1L.9.) ?Jru:r‘it]naxlr]u30no'“|su1msnmxlahs"g (Wa) :99AvIGuntindsu
JusasraoniluilioanaNuillo vl AnyryinovAraala COMEX (Commodity Exchange) dvuouitiouil.g. aaay 28.60
Q9AaANS KSoO 1.42% Uan 1,990.50 aoaals/ooud la:aaay 1.3% TuseudUanrhl - 1Q Biz (24 1V.9. 66)

O Sutiondludaanakutovesnlauonidntiogtusuans (21 1.9.) KavMsFouidullogauwou JruAtnAINUAUMGA
Us:noumszeodusEnlan:idou lasiAinusasiaoniludeansy Galinavaaaknssuadludlan 33,808.96 70 IGUIU
22.34 30 K30 +0.07%, Al S&P500 UaR 4,133.52 90 1TUBU 3.73 70 K30 +0.09% IIa:0li Nasdaq UaR 12,072.46 30
ITU3U 12.90 90 K30 +0.11% - IQ Biz (24 1U.Y. 66)

AsUdoiAsugivna:aatatuds:ine

IASY3nvnY

SET

AAV

DELTA

& AuAWidnA 4.70 u. nnw.ALNvds:guuasadut Suaamiwidig 7 aa. IKde 4.70 LN INMUU AlENIURKGYAONISU
dunrniealduiinae 13 aoaastiusiAidtiviaiel iuninswsausums:inuls:1zu dnrldwsousogassinIKUTANUR
19YNISANUDUANANY NNogWTHANINtUAFadoILONSIANAIIKUN TUTIIAURUU IRoudivudsnauisovmiuiwy - I0800A
(24 10.9. 66)

& in:Gaulsuigridon "av anudauTouigmidovaovwssansiiovogindda AudcuiboNuRtEHAuIINUIGUSHIS
Js:na FSguralkiguaiunnsndnuuiEnaiiuiddn 1.5 audiuuin :nde0dunlaisistu:agn 10.72 AIUAuuin Ko

61.13% JovAaW QuﬁlmmuroduTjuﬁ\l 70% ovAQW - ThusSy (24 1V.9. 66)

) SET UoR 1,558.36 90 A0 6.74 70 (-0.43%) L“Jamms%o?na 57,649.47 &uun nsFonuriu Gatusuasavdeltion
N2 Tagrihpacndan 1,549.64 90 lla:ryaavdan 1,572.43 30 - IQ Biz (21 1V.9. 66)

O AAV AusudounsTuRuaingau IBviIJaidunubuasgcus:naIly wioudamindoulusavsunoudounsiauni
IWUIU - AUAU (24 1.8. 66)

& “aananannswey” oonisuidiourduadnuiu DELTA KAuKAQ Cash Balance Sull dvArynyrcudanisvivian gns:Guinasnis
U T2 1a: T3 JuaisvifuriilsSukaan-wistky anu:ATusninasiv 13 1KY Ui “a1e” TRsIMIaay 619.15 uin s1AM
AVAQ 820 VNN lIAXCNAQ 434 UIN - 1DRU (24 1V.Y. 66)
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AsUdroiAsugivna:aaaluds:ina (¢o)

HARN & HARN wovwavunduisn 2566 Taidu adonaumsimngn dunuaa InURUUNIBIUNFAUAAUNYY Dulruuivdsneld
1 1.3 Wuduuin Augusms 353 23" @daninaoniuiundi 400 Auuin Insvswiddd 1.3 WuAuuin - AUAU (24
10.9. 66)

n & I dvdnlasuna 2/2566 nisaudvnndounvians:qa ardadulelUsuriging AUaUAVAND-TU AQDOAUITUASIUHAY
1039UAIUSBNgoy AOTGA dirusSnisnmialiuonAgIuiUs:yaaIuIea la:aunsninaliunagrunistATUgvauutu
dossrunt mMaasUlasud 3/2566 U - NUARU (24 1.Y. 66)

KBANK & KBANK AvgnaonumiuoantianAsiotingogn 7.6 WuAuuin Q1/2566 dudisevavdo drmisguiia:nbuduanavin 4%

1A NIM guinudog iidSuionauiueriirlsioaidu - AUAU (24 1V.9. 66)

KKP O Kkp iDavulasunaisnATsna 2 WUAULIN IBUAU 1.4% TagraNU1INSIUTGQoNITYANSAIIILIUAER 5.2 WUAUUN
103U 21.4% nunswlidniutgaonibudSudoavmunio:aananiuidodossnssudiuaaianu lagavnu 19.6% - AUAU (24
1).9. 66)

STPI & “loanl noud To” 1n3guaglnsyNIswaUAUIUNatHydaluTan NMAavwaa 1,000 Wn:5ad uadu.and Kaviaurin
“Uaudu” 600 un:3ad NuTWihKEIZuauu COD U 68 wsauusulasvASWSSTRTHU IGUAYWANWIUAIRZYD andniduiaos Ia:
EV - 910KU (24 1L.9. 66)

™ & ™™ dovanarnssuindovlanwngiuds:naladeitioy AuUs:UIU 5-8% ciol KuussAmUSENA:RoUTivAdWAoNMSTY
aunsninWNsIuNg wsousNNUAUAIGIUSIU TM CARE SHOP In:nauanAgavony "aunsnidoviiunisdv' iionainu
msgnodUoy avithsigldsoul 2566 Nia:s:au 650-680 AUUIN - NUAU (24 1L.9. 66)

T™I & ™™ avaryryrnuwanundvdisnaata Jnidhssitaunsnidevaswialidinay 15% anAniasg-lonauiddiou &vgn
USMIsAUNUG Kyussuw Wingusms "Ss:8y Us:ansSauws" IsvdadalsviwdiGuwesa s:yiduinoviGurtay 5.4 1un:
3ad - AUARU (24 1V.9. 66)

WHA & WHA ivwavulasuna 1/2566 Iau kaving-3uidaus:inaiGusuiuu anAiduniniungrsos-Tounssuansde ISusad
Arynyrogs:Honlounssuansiudiodnnan 400-500 Ts dulavadndilioroulAvisniKNUUNTUKANKTUMS WILAS oINS
IFonAviuns:NUMSATNUANINGWNA - AURU (24 1V.9. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) 1D WTD MTD 23F 24F 23F 23F 24F
S&P 500 o 4134 373 0.1 (X)) 0.6 77 189 172 22 9.9 37 34 18.0 184
Euro Stoxx 600 469 157 03 04 24 104 134 126 05 6.3 18 17 13.0 131
Japan M 28,564 (93.20)  (0:3) 0.2 19 9.5 17.2 155 155 1.0 17 16 9.6 101
Hang Seng Ve 20,076 (321.24) 1.6) 1.8) 1.6) 15 9.6 8.7 14.4 9.6 1.0 1.0 10.8 10.8
MSCI Asia x J e 634 (6.20) 1.0) (@A) a7 23 13.6 1.3 38 202 14 13 10.2 13
Philippines 6,520 0.00 0.0 0.6 03 0.7) 124 11 1.6 123 14 13 1.5 14
Indonesia 6,822 0.00 0.0 0.0 02 04) 137 125 8.6 10.0 18 17 132 13.6
Malaysia 1,422 0.00 0.0 09 (00) 4.9 131 123 147 6.0 13 12 9.7 9.8
Thailand M) 1,558 674 04 22 (G2 (6.6) 154 13.9 101 1.2 14 14 9.4 10.3
Asean 4 - simple avg. (0.1) (0.6) (0.7) (3.2) 13.7 12.4 1.3 9.9 1.5 14 1.0 1.3
China N 3,301 (65.77)  (2.0) an 09 69 135 1.3 53 195 14 13 10.2 1.6
India - 59,655 22.71 0.0 (13) 11 1.9) 195 165 212 179 30 27 151 16.0
Singapore L 3,322 841 03 0.6 19 2.2 1.0 10.6 219 36 11 1.0 9.7 9.8
Taiwan N 15,603 (10453)  (0.7) (20) a7n 104 15.7 13.0 271 204 2.0 18 126 14.0
Korea o~ 2,544 (1871  (0.7) an 2.7 13.8 14.6 10.0 (23.6) 465 09 09 63 89
Others 0.6) (1.0) 1.0 6.2 14.8 123 (0.5) 216 1.7 1.5 10.8 12.0
N1sINAdUTHISIUNAUQOANNSSUFaNaAIaRUNTNIA
Price performance (%) * Banking
Zlaeh Wow Lokl D Retail - Consumer Staples
Banking (0.34) 0.07) 0.67) (1.82)
X Consumer Products
Chemicals (149) (0.45) 0.64 3M
Construction Mat. (1.05) D) (112) 178 Real Estate
Consumer Products (0.51) (1.74) (116) (2.57) Oil, Gas & Coal
Health Care (0.66) (1.39) 141 0.95 Health Care
Qil, Gas & Coal (053)  (122)  (0.82) (151 Transportation
Real Estate (0.53) (2.88) (3.76) (7.09) Construction Mot
Retail - Consumer Staples 0.57) (1.74) (116) (2.57)
Telecommunications a8n @74 (079 613 Chemicals
Transportation (0.73) (0.57) (0.54) (0.33) Telecommunications ' ' ' | ' '
mRegional  Thailand (3.0) (20) (1.0) 0.0 1.0 20
* PISINBOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISIAROUIMOS1INAUEOAMNSSLROVOAI0RUING (%) duruanauIN
n1sindaulnosINANQaAINNSSUZONAAaAUTNY
Price performance (%) Banking
21-Apr Wow MTD YTD Petrochemicals
Banking 178 (0.13) 203 (2.43) Property
Commerce (0.10) (0.65) (1.85) (6.80) Transportation
Construction Materials (0.23) (2.87) (3.51) (10.57) Energy & Utilities
Energy & Utilities (0.04) (3.73) (2.46) (M.51) Commerce
Food & Beverage (0.34) 1.62) (4.23) (10.05) IcT
Health Care (0.64) 0.03 0.99 1.74 Construction Materials
ICT (0.21) (1.75) 299) (2.20) Food & Beverage
Petrochemicals 146 (318) (5.63) (12.70) SET
Property 0.18 (1.35) 1.21) (4.45) SET50
Transportation (0.00) (0.63) 116 (5.11) Health Care
SET 0.43) (2.15) (3.16) (6.61) mai ' : ' ' ' ' '
SET50 (0.53) (242) (3.67) (6.64) 5) 1.0) 05) 0.0 05 10 15 20
MAI (0.99) 4.77) (3.50) [GAD) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu $IANNTUIU 10 Sudu s1nA1aaavY 10 Sudu
Stock Price Value Chg fStock Price Value Chg jStock Price Value Chg
(Bt) (Btmn) (¢D) [(G)9) (Btmn) (%) [(G)9) (Btmn) (%)
KBANK 128.50 3,774.03 1.98 PPPM 0.10 0.71 N1 M-CHAI 542.00 21.80 (12.30)
KTB 18.20 3,211.95 4.00 KBS 6.85 36.96 7.87 KC on 0.07 (8.33)
SCB 103.00 3,047.21 326 TTI 29.00 0.04 741 TISCO 91.75 1,738.95 (8.02)
EA 71.00 2,653.16 (241) TPA 5.75 0.00 6.48 HANA 43.75 77018 (7.41)
BBL 159.50 2,441.27 0.63 ILM 21.70 62.79 5.85 DELTA 890.00 1,500.84 (7.29)
TISCO 91.75 1,740.83 (8.02) LHFG 1.09 24.46 583 TFI 013 0.15 (7.14)
TTB 149 1,552.21 493 WIN 0.96 22.01 549 MENA 246 52.90 (6.82)
DELTA 890.00 1,509.03 (7.29) TGH 20.00 0.02 526 SFLEX 314 1.50 (5.99)
PTTEP 154.00 1,465.98 0.33 BRR 7.0 33.38 519 WAVE 0.16 37.56 (5.88)
GULF 51.25 1,410.23 (049) TWP 252 0.14 5.00 BEC 815 39.07 (5.23)
o o @ o o Innovestx O @innovestX inn‘,vestx Page 9
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AFNIOUNS:IAINUNUAWZNA
nsindeudroiunudwzaiuaaaRuNiInA

Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
21-Apr-23 34 (10) 93) 9N
20-Apr-23 22) 9 16) 2 18) (467) (67)
19-Apr-23 (€D) ©) 10 10 21 (343) (96)
18-Apr-23 (84) 92 3) [©) 6 (67) (396) 203
17-Apr-23 4 28 ©) 8 9 52 43 an
Weekly
WTD m2) 120 5 34 14) M3) (1,255) 126 14,025
14-Apr-23 12 333 18 16 74) 655 424 797 14,025
7-Apr-23 (16) 183 5) 4 3N 223 272) (212) 17,924
31-Mar-23 (58) 197 50 3 6) 550 990 183 468
24-Mar-23 (153) 8 4 22) 16 (487) 1,494 @ (9.836)
Monthly
MTD (16) 637 18 14) mm9) 765 (1,104) 710 31,949
Mar-23 (792) 272 (498) (301) 17 1,816 (30) (689) (21,946)
Feb-23 (1,273) 377 142) (40) (26) (639) 1,107 919 (821)
Jan-23 545 (204) 122 (82) 162 (3,660) 7,241 5,240 2,226
YTD (1,636) 1,082 (501) (437) 134 ,717) 7,214 6,180 11,408

goaFowdNSs1wSugavinavnudwdiuds:inaing

2495 Equity SET50 futures Bond
1402 1164 (Btmn) (Contract) (Btmn)* (Btmn)
= 562 Daily

£ -I 21-Apr-23 1164 (13,824) (2.595) (2,040)

ok : : : : : : : : : weekly
(1,053) (€D} (738) wTD (3.827) (31,376) (5,960) (14,127)
12-Apr-23 420 4246 820 (3.225)
(2.024) (2.873) (2,782) 7-Apr-23 (522) (27,633) (5319 (12198)
2109 31-Mar-23 (1,985) 63,909 12,388 7,793
s 24-Mar-23 (5.242) 37,915 7,281 104

11,387 12,435 Monthly
o 1508 MTD (3,929) (54,763) (10,459)  (29,550)
2k T T T T T T T T . Mar-23 (31,708) 116,388 22,002 31,345
= (3.236) ©116) Feb-23 (43,511) (123,839) (24311) (37370)
(9.268) (17.635) T 3.824) Jan-23 18,344 (99.779) 19.917) 28,817

(18,358) ’ ’ Quarterly
QTD (3.929) (54,763) (10,459) (29,550)
775 2,550 1023 (56,876) (107,230 (22,225 22,792
f T T T T T T T T "THE" 4022 52,459 106,759 21,545 105,445
= 011y (295) 4265 (1.826940) 3022 37,606 1819 715 (707)
S (3607 (4.765) (4,26 )(5,701) 2022 1,765 (59,103) (1,018) 2281
@ . . N . . . . N . . YTD (60,805) (161,993) (32,685) (6,758)
&5 & & & & & &8 & & & 202 202,694 80,374 17,729 213107
rog ;_ ; é ;‘-_ g ; g ;.(‘ 2021 (48578) 53,840 11,398 212,522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounisiionsovaoucgd (Iisou NVDR)
120,000 (Foreign Accumulate - Btmn) (SET Index) [ 890 1100 7 (pts) o) [ 0
100,000 1 1,750
1,050 r 30.0
1,700

80,000 +

v 2
1650 1,000 \ " ad b 260
60,000 ’ ANA X
1,600 VA v V WW
40,000 il W g |
1550 950 220

20,000 - reign Accumulate (1Year) 1500
0 Lo = SET Index ’ 900 1 —— SET50 Index (LHS) [ 180
! W~ ' ' i [ 1,450 % Foreign Ownership (RHS)
(20,000) - 1,400 850 T T T T T T T T T T T T 14.0
N N N N N N N N N mom § § §8 8§ & & &8 & §8 &% &8 2% %
4o g g g g d g g g aqQ £ 5 ¢ 3 5 o § x ¢ £ a &£ L
L < & . o [o% <] o}
£§2 5337 88 858 38¢%8 2 €235 248628882 <
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (dnT) guda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Buy* Sell*
(%) (M.shares) (Btmn) (%) (M (Btmn) (Btmn)
SCB 17.39 313 322 KTB 10.91 (641) (17) SCB 819 DELTA (447)
KBANK 4351 125 160 TIDLOR 37.37 (375 (84) KTB 653 TISCO (356)
BBL 2731 097 154 KTB 10.91 (641) (7) BBL 427 PTTEP (255)
ADVANC 35.64 041 86 BH 31.87 (0.33) (78) TTB 278 AOT (132)
AOT 8.86 119 86 CHG 1410 (2032) (74) MINT 213 PTTGC (102)
BDMS 2224 260 76 TISCO 44.61 (0.74) (68) BDMS 164 TRUE C)
CENTEL 9.72 136 75 KKP 1.00 (0.97) (63) HMPRO 133 KTC 3
HANA 5293 133 58 CPN 2263 (0.90) (62) GUNKUL 128 CPN (70)
PTTGC 11.05 0.82 34 UMT 484 133) (52) GULF 124 sccC (69)
AP 2381 2.70 34 SCGP 467 (.97 (38) EA 85 GPSC (61

* Us:umslag InnovestX Research
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Qoud

Update stmaunSwgus:inncnveg

aguISandA
s mua 21 1W.9. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 16.77 (2.33) 1.76) (24.66) (26.06) (22.61)
Europe CDS (bps) 83255 048 117 (7.01) 484 (7.36)
LIBOR OIS Spread (bps) 0.18581 (0.78) (3.55) 0.24 130 228
TED Spread (bps) 0.2555 410 (201 (16.54) (14.12) (16.89)
Sasuanivagu:
Dollar Index 101.72 (0.07) 014 0.79) 1.09 a.71)
anSgaoaas/uin 3433 0.36 0.31 0.52 127 (0.49)
gls/ansSyooaas . 110 0.20 (0.03) 115 141 2.66
ansgaoaas/iwurgdu 13410 (0.05) 0.26 207 447 228
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 1.86% (0.02) 072 1.28 62.34 22.87
Sas1gwddiustassyuiaing 10 U 250% (2.56) 186 12.22 (25.02) (13.89)
Sas1owdvdiusUasSyuaansy 2 U 424% 10.32 1339 3549 150.89 19.07)
Sas1dwdulustassyuaansy 10 U 3.58% 457 571 1.9 61.95 (29.73)
AuAInANtuzi:
CRB Index 550.74 0.00 015 0.95 (14.00) (0.73)
navAIiNY (coamScioooud) 198242 (1.08) 1.07) 0.82 1.61 8.71
Q’wmsna‘u (a@aansciousSIsa) 235 (6.00) (32.28) (68.07) (87.53) (77.70)
uuaanaqiu (aoaaSaoUISISA) 8371 019 (2.25) (6.84) 19.39) 8.44
Uuaanatioyosn (aoaanscioulsIsa) 77.87 0.75 (5.63) 9.83 (24.97) 60.76
AS20NIBO (90) 1,504.00 5.03 481 3.30 (32.83) 0.73)
. - o o . e - - o .
daswanauinuwusvas 10 U 80\1“10"8:6?13{2‘1 waawdaswanduiinuwusuas 10 U ae\ﬂnuna:ahsgﬂ
457 %) TH GBIOY 10 1@t
40
35 05 1 N +2SD = 0.28
+1SD =-0.19
3.0 00 +o———— T T T T T T T T T
25 - R LM A
20 | UST 10Y 0.5) 1 ) Avg=-067
15 (1.0) 1
1.0 -1SD = -1.14
(15) 1
0.5 1 -2SD =-1.62
0.0 T r r r r r r . r r . ; (2.0 ¢
N 'ng 8§ § 8§ § §8 &8 /8 & &% % R 8§ ¥§ & &8 &8 § § /8 &8 & & & R
= > j= ) (o)} Q +- > O j= Ke) = = = =) j= ) (o)) Q *o' > 9] j= Q 5
2 3 5 2 8 ¢ 2 8 8 ¢ 2 < < g 35 2 86 2 8 8 ¢ 2 <
SasmaniJagu THB/USD nisindeulhozovsasaniJaguluginindeaoaais dse
40.0 4 (THB/USD) -
Philippines Peso 1
38.0 - +25D =381 Indian Rupee i
+1SD = 36.71 Japanese Yen i
i Hong Kong Dollar
36.0 _ i
Avg =35.51 Malaysian Ringgit ]
340 - Singapore Dollar 1
-1SD = 33.91 Indonesian Rupiah 1
Taiwan Dollar
320 .
-2SD =32.51 China Renminbi 1
300 4 . Thai Baht 1
Offshore Deliverable CNY i
280 e — South Korean Won x x \
§ 8 § 8§ § § § § § 8 8 8 8 06 ©4 (02 00 02
3 =)} = =S (o)) Q - > 19} =t Q = =
2 2 3 3 2 & 6 £ &8 35 @2 2 % (% Change 1 day)
novA uJudu Brent
150
2100 - (US$/Troy ounce) (US$/bbl)
2000 - +25D = 2003.62 130 +25D = 12138
1900 A +1SD = 1905.57 1o - +1SD = 107.77
Avg =1807.52 Avg =94.17
1,800 %0 |
1,700 A -
o -1SD =1709.47 20 -1SD = 80.57
’ -2SD = 1611.42 -2SD = 66.97
1500 A 50 1
1,400 r r r r r r r r r r r T 30 . . . . . . . T T T T 1
5 > c S o Q 5 > [¢] c 0 5 5 L 45 & —'D o a h B ) & o) L L
< £ 3> 3 480 28 8 ¢33 < 8 335 2 806 28 38 ¢ 2 ¢
Note: Standard deviation (SD) b7zﬁxyzy7mﬁ179n§aa7a
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¥ A0,
Qould
Update samauminafitun

As of Avg. Price Avg. Price Avg. Price Update

21-Apr-23 in 22 in 23
CRB Index 550.74 05 54849 (0.6) 9.2) 592.61 1066 55118 (70)  Doaily

Energy Prices

Crude Oil - Dubai (US$/bbl) 81.07 (84) 8508 7.0 122) 97.10 401 8055  (17.0)  Doaily
Brent Crude (US$/bbl) 82.08 (59) 8541 50 (142) 9993 4171 8212 (178)  Daily
West Texas Int. Cushing (US$/bbl) 77.87 (52) 8056 59 19.1) 9454 3891 7693 (186)  Daily
Crude Ol - Asia-Pacific Tapis Oil Spot (US$/bbl) 8330 (8.0) 87.29 18 123) 107.55 4975 8604  (200)  Doaily
Natural Gas Henry Hub (US$/mmBTU) 2.22 102 215 (237) (364) 450 67.99 270 (400)  Daily
Coal Price NEX (US$/MT) 183.32 76) 19247 (275) (288) 36493 16391 26664 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 9252 (8.0) 9835 () 1.7 12847 6859 104.46 (187)  Daily
Gas Oil - Dubai (US$/bbl) 1.45 (53) 13.27 49.7) (86) 3137 327.29 2391 (238)  Daily
Gasoline, 92 RON Spot (US$/bbl) 90.35 (87) 9636 (9.0) (124) 109.73 4314 94.85 (136)  Daily
Gasoline - Dubai (US$/bbl) 9.28 (11.0) 128 (248) (145) 1263 6202 1430 132 Daily
Fuel Ol 180 Singapore Spot (US$/bbl) 69.01 69) 7140 (326) 157) 79.55 2919 64.63 (188)  Daily
Fuel Oil - Dubai (US$/bbl) (12.06) 163) (13.68) 16.7) 128 1755 140.85 (1592) (93)  Daily
Jet Kerosene - Spot Price (US$/bbl) 92.88 79) 9927 (63) (84) 12429 68.00 104.72 (57)  Daily
Jet Kerosene - Dubai (US$/bbl) 1.81 ) 1419 (464) 237 2719 43089 2417 My Daily
SG Refinery Margin (US$/bbl) 235 (323) 826 289 17 752 11453 752 (300)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 910 0.0 910 5.8 (18.2) 1,001 (0.87) 869 (132)  Tuesday
Ethylene Spread (US$/MT) 242 126 222 4680 (32 212 4119 72 (190) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 915 0.5 909 (1.5) 17.0) 990 (1.54) 921 (7.0) Tuesday
Propylene Spread (US$/MT) 247 4.9 222 09 42 201 (43.60) 223 i Daily
Naphtha - Singapore Spot FOB (US$/MT) 668 39) 688 a7 (22.2) 789 2156 697 (1.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,070 0.0 1075 32 (168) 1,180 0.08 1,072 92) Tuesday
HDPE-Naphtha Spread (US$/MT) 402 72 388 1974 52) 391 (26.19) 375 “3) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,100 0.0 1,105 (39) (314) 1,438 (5.75) 1141 (206) Tuesdoy
LDPE-Naphtha Spread (US$/MT) 432 67 418 1296 (426) 649 (25.96) 444 (316) Daily
PP Film, Spot South East Asia (US$/MT) 1,040 10 1,034 (33) (21.0) 1174 (9.60) 1,063 95)  Tuesday
PP Spread (US$/MT) 372 7.0 346 ©3) (186) 385 (40.72) 365 €y Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 515 (1.0) 517 16) (25.0) 585 (13.93) 523 (105)  Tuesday
MEG Spread (US$/MT) -49 13 -48 4949 55545 -36 (167.17) 15 nm.  Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,195 4.8 1,155 5.1 0.6 1,261 40.96 1,110 (12.0)  Tuvesday
Paraxylene Spread (US$/MT) 510 297 437 23 314 442 4251 429 [&Y) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 424 433 333 137 586 325 3501 301 74 Daily
Toluene, FOB Korea Spot (US$/MT) 960 32 935 6.8 58 963 3226 887 79 Tuesday
Benzene, CFR Japan Spot (US$/MT) 1,005 15 993 47 (9.0) 1,057 1352 957 95) Tuesday
Benzene Spread (US$/MT) 427 106 395 176 320 367 435 347 (55) Daily
Benzene - 92 RON Spread (US$/MT) 234 603 171 204 17 21 (56.40) 748 223 Daily
Condensate (US$/MT) 685 (83) 719 69 (12.0) 818 4013 681 (16.8) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 900 23 879 94 34 885 2547 817 (7.7)  Tuesday
PTA Spread (US$/MT) 99 (14.5) 105 572 3071 40 (62.02) 74 829  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 860 0.0 860 (44) (383) 1152 (2027) 892  (226) Tuesday
Ethylene Spread (US$/MT) 618 “2) 638 a37) (45.3) 940 (13.31) 720 (234)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 305 0.0 305 50 (63.9) 543 (26.02) 293 (46.0)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,983 (2.8) 2,005 61 6.7 1,802 017 1912 6.1 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 8,781 32) 8,906 (05) 10.7) 8,805 (5.25) 8,945 16 Daily
Silver Future (US$/Troy Ounce) 25 (&) 25 10.7 91 22 12.92) 23 63 Daily
China Composite Steel Prices (CNY/MT) 4,361 13) 4,448 an (14.7) 4,770 (12.85) 4,489 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,257 24 4229 54 (312) 5,136 1559 4054 (1) Daly
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 153 a3) 155 (39) (262) 184 (11.85) 160 (129)  Daily
Sugar #11 (US$/LB) 24 44 23 213 357 18 18.08 20 138 Daily

Freight Rate
Baltic Freight Index: BDIY 1,432 @1 1465 438 (283) 1,931 (33.89) 1102 (429) Daily
Baltic Supramax Index: BSIS8 1,179 6.7 1,146 236 (49.9) 2,006 (17.27) 968 (51.7) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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- A5aa
Qoud

Foan1sWIDSA (short sales)

JsSururu yaAINNSANYZOsa sIIaAY sIMAEa doudws:nawsimia % USunrunmisangzesa

() (un) 21 .9, 66 AUsIMYZOsQ INYUAUNS:OUKAN

WORK 45,400 767,040 16.90 16.90 (0.03) 48.20
TPIPP 615,500 2,044,170 332 3.32 0.03 36.20
TTA 668,300 5,165,215 7.73 7.70 0.38 31.07
JAS-R 8,032,400 15,822,458 197 195 1.02 30.58
DCC 1,128,800 2,573,664 2.28 2.30 0.87) 2953
TASCO 1,073,100 21,520,170 20.05 19.90 0.77 2742
GFPT 391,800 4,466,520 11.40 11.40 0.00 26.25
SSP 226,100 2,106,170 9.32 9.25 0.71 26.23
BANPU 18,133,200 171,939,935 9.48 9.45 0.34 25.02
PTTEP-R 2,247,800 345,112,950 153.53 154.00 (0.30) 23.55
AWC-R 4,718,700 25,480,980 540 5.35 093 2252
AIT 624,800 3,326,550 532 530 0.46 21.63
LANNA 77,800 1,159,220 14.90 14.90 0.00 2144
GFPT-R 317,500 3,612,320 139 1140 (0.07) 2125
BTS 5,382,200 41,416,030 7.70 7.70 (0.06) 20.85
SGP 78,400 682,585 8.71 8.70 0.07 20.82
CHG-R 4,563,600 16,527,838 3.62 3.64 (0.50) 20.39
BTS-R 4,994,800 38,436,350 7.70 7.70 (0.06) 19.35
KTC-R 801,000 42,974,500 53.65 5425 (110) 19.20
LH 3,481,900 34,049,405 9.78 9.80 0.21) 1913
TCAP-R 372,700 16,188,150 4343 43.50 (0.15) 18.79
S-R 452,200 745,044 1.65 1.66 (0.75) 1839
QH 2,434,800 5,940,912 244 246 (0.81) 18.16
BPP 218,500 3,086,740 1413 1410 0.19 18.08
ASP 602,300 1,681,780 2.79 2.78 0.44 179
PSH 68,500 849,400 12.40 12.50 (0.80) 17.83
SPRC 933,400 9,616,630 10.30 10.30 0.03 17.77
TU 3,151,500 43,234,070 13.72 13.70 0.14 17.59
RBF-R 211,900 2,217,440 10.46 10.60 (1.28) 17.56
KCE-R 2,218,600 92,422,850 41.66 4125 0.99 1743
PTT 6,258,000 191,150,725 30.55 30.75 (0.67) 17.35
ERW-R 1,677,200 8,032,280 4.79 4.76 0.61 17.22
AWC 3,581,400 19,339,560 540 5,555 0.93 17.09
SCCC-R 20,100 2,632,550 130.97 131.00 (0.02) 17.01
CKP-R 770,300 3,044,478 3.95 3.96 0.19) 16.81
WICE 342,700 3,293,990 9.61 9.40 2.25 16.28
CPF 1,696,100 35,033,620 20.66 20.70 (0.22) 1612
BEC-R 737,100 6,115,980 8.30 815 1.81 15.65
TCAP 307,200 13,346,425 4345 43.50 (0.13) 1548
TKS 151,400 1,549,830 10.24 10.20 0.36 1545
GPSC-R 990,400 62,666,975 63.27 64.00 1.13) 1543
RAM-R 4,500 240,750 53.50 53.75 047) 15.20
BBGI 41,300 228,445 5.53 5.55 (0.34) 1517
CPALL 2,982,100 188,869,175 63.33 63.25 013 14.93
CBG-R 1,001,800 76,216,075 76.08 7625 0.22) 14.78
OsP 1,043,600 28,473,900 27.28 27.50 (0.78) 14.49
RATCH-R 505,900 19,330,500 38.21 38.50 (0.75) 1410
OR 2,864,200 62,843,110 2194 2190 019 14.05
EPG-R 279,200 2,254,500 8.07 8.20 (1.53) 13.99
BEM-R 3,354,500 30,159,270 8.99 9.00 (0.10) 13.88
ADVANC 640,700 134,215,300 209.48 209.00 0.23 1359
BTG-R 185,100 4,672,325 2524 2525 (0.03) 13.21
SAWAD-R 1,058,300 58,327,075 5511 55.50 (0.70) 1312
RCL 330,800 9,109,425 2754 27.25 1.06 12.95
PTL-R 50,100 837,290 1671 16.90 aam 1272
PSL 296,500 3,973,100 13.40 13.40 0.00 12.70
PTG-R 1,643,600 22,131,320 1347 13.40 0.49 12,54
THG-R 129,200 8,651,100 66.96 67.25 0.43) 12.52
MTC-R 780,500 27,926,150 35.78 36.00 0.61) 1248
MEGA-R 267,000 11,235,225 42.08 42.00 0.19 1242
AIT-R 357,900 1,906,710 533 5.30 0.52 12.39
BEC 578,200 4,784,455 8.27 815 153 12.28
MTC 757,200 27,178,500 35.89 36.00 (0.30) 1210
CK 382,900 7,998,090 20.89 21.00 (0.53) 12.06
SAMART-R 767,200 3,046,782 3.97 4.06 (218) 1.97
CPN-R 714,900 49,306,675 68.97 69.25 (0.40) 11.97
INTUCH 381,500 27,957,075 73.28 73.50 (0.30) 11.86
RS 91,200 1,338,670 14.68 14.70 (0.15) 1.64
INTUCH-R 371,700 27,272,175 73.37 73.50 017) 11.56
ITEL 100,600 327,956 3.26 3.26 0.00 1.45
DOHOME 488,500 6,626,830 13.57 13.90 (241) 1n12
ITD 542,600 847,432 156 155 0.76 10.91
SCC-R 264,700 80,401,800 303.75 304.00 (0.08) 10.88
RATCH 389,700 14,846,250 38.10 38.50 (1.05) 10.86
KCE 1,380,000 57,627,950 4176 4125 123 10.84
TIDLOR 2,315,300 52,280,280 2258 2240 0.81 10.70
IRPC-R 8,159,700 19,337,866 237 236 0.42 10.66
GPSC 682,900 43,121,825 6315 64.00 (1.34) 10.64
TIPH 112,700 4533475 4023 39.75 120 10.63
AOT 1,684,700 121,443,375 72.09 72.25 (0.23) 10.62
BGRIM 1,929,200 72,119,075 37.38 38.00 (1.62) 10.57
EGCO-R 68,200 10,792,400 158.25 158.00 0.6 10.57
MBK-R 274,000 4,192,130 15.30 15.30 (0.00) 10.52
THG 107,800 7,206,950 66.85 6725 (0.59) 10.44
KEX-R 370,400 5,639,650 1523 15.00 1.51 1041
GUNKUL-R 24,211,400 97,242,394 4.02 4.04 (0.58) 10.36
S 251,300 413,575 1.65 1.66 (0.86) 10.22
O OB OO nnovestx O @innovestx innGvest” Page 15
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Qoud

N1seFesa sIniaaY s1MaEa doudvs:n3wsimia % USunrumisangzesa

(Valy)] 21 1D.9. 66 fusIAMAYFasSa IRYUAUNS:QTUKAEN

PTTGC 1,471,800 60,251,600 40.94 41.75 (1.95) 1016
THANI 594,000 2,216,778 373 3.72 0.32 1013
PTTGC-R 1,467,100 60,238,425 41.06 4175 (1.65) 1013
DRT 14,600 112,420 7.70 7.70 0.00 10.10
ASK 36,800 1,048,800 2850 2825 0.88 10.08
QH-R 1,345,900 3,283,994 244 2.46 0.81) 10.04
CRC-R 682,400 30,010,775 43.98 44.25 0.61) 10.02
DUSIT 31,400 349,220 112 1.20 (0.70) 9.96
BH-R 235,900 56,256,900 23848 240.00 (0.63) 9.95
VIBHA-R 75,200 198,448 2.64 2.62 0.72 9.89
HANA-R 1,720,000 76,920,350 4472 4375 222 9.89
MAJOR-R 276,600 4,509,200 16.30 16.30 0.01 9.82
SCC 238,700 72,382,800 303.24 304.00 (0.25) 9.81
FORTH 171,900 5,105,525 29.70 30.00 (1.00) 9.76
SMPC 32,000 374,400 11.70 1.60 0.86 9.74
AP 1,227,000 15,198,360 12.39 12.40 011 9.62
BEM 2,307,400 20,665,180 8.96 9.00 (0.49) 9.54
IVL-R 1,009,900 33,028,875 3271 33.00 (0.89) 9.54
NER 624,700 3,467,085 5.55 5.50 091 9.53
AAV 1,528,700 4,115,226 2.69 2.68 0.45 9.47
EASTW 44,100 218,950 4.96 4.98 (0.30) 9.46
EPG 188,200 1,520,750 8.08 8.20 (1.46) 943
RJH 5,600 161,000 28.75 2850 0.88 9.40
SPALI 574,300 13,042,670 2271 2270 0.05 9.37
JMART-R 2,132,300 40,802,090 19.14 19.10 018 9.22
STA-R 428,000 8,891,350 20.77 20.60 0.85 9.17
BANPU-R 6,567,900 62,430,070 9.51 9.45 0.59 9.06
cv 99,000 157,182 159 1.62 (1.99) 9.03
CENTEL-R 121,200 6,619,350 54.62 55.00 (0.70) 8.94
TOP-R 1,151,000 56,728,425 49.29 4925 0.07 8.89
SUPER 2,034,200 1,301,888 0.64 0.63 159 8.78
BCH 813,900 17,512,280 2152 2170 (0.85) 8.75
BCH-R 811,500 17,483,600 2154 2170 (0.72) 8.72
LANNA-R 31,500 469,700 1491 14.90 0.07 8.68
CENTEL 117,200 6,392,950 54.55 55.00 (0.82) 8.64
GULF 2,392,300 121,803,125 5091 5125 (0.65) 8.64
COM7 1,512,400 41,816,325 27.65 27.50 054 8.63
AH 92,700 2,943,300 3175 3150 0.80 8.52
MEGA 182,800 7,715,175 4221 42.00 0.49 8.50
ICC 900 31,275 34.75 35.00 0.71) 849
BDMS 2,429,900 71,074,575 29.25 29.25 0.00 845
BRI-R 152,900 1,743,060 11.40 11.40 0.00 842
BAM-R 993,900 13,213,960 13.30 13.30 (0.04) 8.37
BCP 617,200 18,813,625 30.48 30.50 (0.06) 823
OR-R 1,674,100 36,688,500 2192 2190 0.07 8.21
SGP-R 30,000 260,980 8.70 8.70 (0.01) 797
SYNEX 53,400 721,450 13.51 13.30 158 7.96
MINT 2,007,100 61,928,100 30.85 31.00 0.47) 7.96
PLANB 971,900 8,111,845 835 8.20 179 7.94
XO 13,900 166,250 11.96 11.80 136 7.85
TRUE 2,600,800 20,873,680 8.03 810 (0.92) 7.83
NER-R 511,300 2,837,715 5.55 5.50 091 7.80
BLA-R 383,100 1,177,850 29.18 29.00 0.61 7.77
VIBHA 58,200 153,648 2.64 2.62 0.76 7.66
SUSCO-R 105,500 371,924 353 352 0.15 7.64
BBIK-R 15,500 1,515,800 97.79 98.00 0.21) 7.64
DCC-R 291,400 664,290 2.28 2.30 (0.88) 7.62
CKP 348,300 1,381,310 3.97 3.96 015 7.60
PSL-R 177,100 2,364,610 13.35 1340 (0.36) 759
AOT-R 1,186,200 85,406,100 72.00 72.25 (0.35) 748
TTB 77,348,300 112,771,048 146 149 (215) 7.30
TTA-R 156,700 1,209,140 772 7.70 0.21 729
CRC 490,800 21,551,325 4391 4425 0.77) 7.21
BYD-R 290,700 2,381,605 819 8.15 052 712
CPF-R 738,700 15,256,910 20.65 20.70 (0.22) 7.02
SCGP 761,600 32,271,925 4237 4225 0.29 7.01
IVL 740,500 24,173,275 3264 33.00 (1.08) 7.00
COM7-R 1,214,600 33,485,775 2757 2750 025 6.93
THANI-R 406,000 1,516,060 373 3.72 0.38 6.93
BCPG 292,500 3,001,400 10.26 10.30 (0.38) 6.91
BJC 214,000 8,153,575 38.10 37.75 0.93 6.83
SIRI 9,228,600 16,745,831 1.81 1.82 (0.30) 6.83
TOP 882,400 43,471,925 49.27 49.25 0.03 6.82
NOBLE 92,100 431,768 4.69 4.72 (0.68) 6.80
PRM 359,100 2,578,350 718 710 113 6.78
HMPRO 2,855,800 38,271,250 13.40 13.50 (0.73) 6.72
JAS 1,764,200 3,487,876 198 195 139 6.72
AKR 143,700 140,826 0.98 0.98 (0.00) 6.70
TPIPL 395,800 601,616 152 152 0.00 6.65
KTC 274,200 14,720,500 53.69 5425 (1.04) 6.57
DOHOME-R 286,300 3,884,820 13.57 13.90 (2.38) 6.52
SPRC-R 342,100 3,522,310 10.30 10.30 0.04) 6.51
PTT-R 2,348,500 71,977,975 30.65 30.75 (0.33) 6.51
BJC-R 203,600 7,713,925 37.89 37.75 0.36 6.50
BCP-R 482,400 14,714,400 30.50 30.50 0.01 643

A: amanAnNSWeInUS:nAING 1A: InnovestX Research
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1. S9N UNISFD-IYARUIDNPUSHIS tu SUn 21 1V.9. 2566
Foqgusms SuRTén

sau 38msidun/

/amhy (LIN) /K

BTG uwand Jonsnd 1dlwaywad Ruaniny 20-04-66 5,000 25.50 127,500 %o
CPNREIT uwa1d a9 35185cud nuounSad 11-04-66 140,000 12.90 1,806,000 %o
CPNREIT uWA1D a9 35185cud ruounSad 11-04-66 60,000 13.00 780,000 %o
CPR U9 NAWA drUdAUNNA ARuanlny 20-04-66 50,000 5.15 257,500 %o
LPH UWAD ASDSSIU 1Ko ARuaniny 20-04-66 50,000 5.60 280,000 NY
MTW Uy nnaIus Guliznglwssaul Ruaniiny 20-04-66 300,000 674 2022000 o
PERM Uy YW NovFlwyag ARuainy 11-04-66 20,300 0.95 19,285 %o
PERM Uy YFw wNovFlwyag Auadry 20-04-66 100,000 0.96 96,000 %o
QTC Uy walwoud Ausuau ARuainy 20-04-66 25,900 4.60 119,140 %o
RS ug as89 1UTIOANA ARuanlny 20-04-66 785,000 14.80 11,618,000 %o
SANKO Uy INgsani Rodun Aua0ry 20-04-66 128,100 1.12 143,472 %o
SANKO Uy INgsani Rodun Auadry 21-04-66 220,000 1.12 246,400 %o
STC Uy dSANnS Juas:nanov Ruaniny 20-04-66 19,000 0.78 14,820 %o
uTp u1g uvAa Junsnun Ruanlny 20-04-66 70,000 12.20 854,000 %o

sou 3o 18,104,117

NY 280,000

ans 17,824,117

2. gaao/ANugnsadu 12 1GouzoviuNegMUldnIs3IASI1HIaN InnovestX

BTG
1800 7 (000 (Bt/share) [ 370
1,600 - shares) | 250
1,400 A
1,200 F 330
1,000 + L 210
800 -
600 - r 29.0
400 ~ Cumulative Net Buy / Sell L 270
200 Avg. Price
0 T T T T 250

Mov-22
Dec-22
Jan-23
Feb-23
Mar-23
Apr-23
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¥ a0,
Qourd

JpnuAu

XD

CH Bt0.06

CIMBT Bt0.0115

XE

NUSA-W4 1:1.135 @Bt0.881
PD

BCP Bt1

BDMS Bt0.3

EGCO Bt3.25

KwC Bt10

MEGA Bt0.85

MST Bt0.61

PTTEP Bt5

SCGP Bt0.35

SISB Bt0.16
Decreased capital
CTARAF

HPF

KPNPF

Last trading day
SNP-w2

Share listing

MBK 4,046,708 Shares
PPPM 97,267,114 Shares

25
XD
AEONTS Bt2.95
BGC Bt0.12
FPI Bt0.08
111 Bt0.4
SMART Bt0.0365
UBA Bt0.0459
WEFX Bt0.21
XE
SNP-W2 1:1@Bt1
PD
ASN Bt0.0267
BIZ Bt0.2
KJL 1:1XD(ST)
KJL Bt0.63
SCCBt2
SPVI Bt0.175
SVOA Bt0.071
SVOA-PA Bt0.071
TTW Bt0.3
Decreased capital
MJLF
Last trading day
NEX-W2

26
XD

EASTW Bt0.09
GUNKUL Bt0.06
KCC Bt0.0212

SKR Bt0.08

XE

NEX-W2 1:156 @Bt1
PD

ARIP Bt0.0215

BPP Bt0.3

GLORY Bt0.06

IRPC Bt0.03

PTTGC Bt0.25
QTCBt0.2

TASCO Bt1

THCOM Bt0.5

XD
AAI Bt0.2
AUCT Bt0.305
HTECH Bt0.04
JDF Bt0.02
KKP Bt1.5
MAKRO Bt0.33
MINT Bt0.25
MTC Bt0.95
NSL Bt0.3

PDJ Bt0.0T1M
PDJ Bt0.1

PDJ 10:1XD(ST)
POLY Bt0.08
QH BtO.1

RBF Bt0.1

SAK Bt0.137
SAMCO Bt0.1
SFLEX Bt0.03
SGC Bt0.11
SRICHA Bt0.2
SUN Bt0.1
TKC Bt0.4

TM Bt0.05
TPCH Bt0.183
WHAUP Bt0.1

XwW
KKP 12:1

KKP 12:1
PD

ASK Bt1.44
BKD Bt0.06
DCC Bt0.0M
GFPT Bt0.2
GPI Bt0.04
GULF Bt0.6
LHSC Bt0.125
LST Bt0.19
QHPF Bt0.12
SNC Bt0.4
THANI Bt0.17
TOP Bt1.7
TU Bt0.44

XD

ALUCON Bt10
ASW Bt0.5226
AYUD Bt0.26

CEYE Bt0.15

CHG Bt0.075
DTCENT Bt0.00222222222
DTCENT 25:1XD(ST)
DTCI Bt0.35

IHL Bt0.1

MENA Bt0.03

MFC Bt1.5

NEW Bt4

NRF Bt0.03

PCSGH Bt0.2

PREB Bt0.5

RSP Bt0.21

SCG Bt0.05

SO Bt0.2

TPBI Bt0.2

TWPC Bt0.2158

XR

CIG 2:1@Bt0.50
SKY 20 :1@Bt13.00
Xw

CIG 6:1

K 6:1

PROS 2:1

T™C 3:1

XE

NRF-W1 1:1@Bt10
PD

ATP30 Bt0.03
BANPU Bt0.75
CHEWA Bt0.0183
DELTA Bt4

FTI Bt0.06

GC Bt0.15

KDH Bt0.75

NDR Bt0.02

OR Bt0.15

PTT Bt0.7

SMPC Bt0.4
TENCENTS80 Bt0.56844

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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N '

KANNSWINIFNFIYUIASNISNINUNISTONY (Turnover list) na:nannsSwonroidinSovrnuiy C

nannSwdnoidinSavnuny NC

rannswdnieldinSovkune C n
(Non Compliance)

rnannSwdnigaouiasnis ’

mnunsgoany
Turnover Level KUY Caution :
list =3) IHQ 'c"

Sharecode
Callas] "NC" Callals]

Sun 14/08/2018 3u
1InSovKHNY C
Ihqwa : AouzevgionRu <
50% ounuds:iad_AKSuIY
MsRU Tasunah 2 dugadun
30 Dnuiu 2561
3un 12/11/2018 9vAY - -
IASOVHINY C 1UDNININIATY
IKaliASURoU
IKQNSNTUTANRATY : douvovg]
fioAuU < 50% Founus:IAd
drsuvunisivu Tasunan 3
Auaadun 30 AUYIUU 2561
Sup 15/08/2018 2u
InSovKNY C
IMQWA : AoUIDVATIORU <
50% ounuUS:IAd, AMSUNY
MsRu Tasunah 2 dugadun
30 Dnuigu 2561
- - - v 5un 15/11/20]8 guAy - -
IASOVAINY C 1UDNAINININATY
IKaliAsUtou
IKQNSNIUTANATY : doudovg
floAu < 50% Younus:IAd
drnsuvunisivu Tasunan 3
Augadun 30 AUYIDU 2561
Sun 16/08/2018 3u
1InSovnNY C
IKawa : doureavaiioRu <
50% IOUNUAS:IAD AMSUNU
nsNu fasunan 2 dugadun
30 Dounou 2561
3un 15/11/2018 vV - -
IASOVAHINY C 1UONAINIVIATY
IKaliAsUBou
IKQNSNTUTANATY : douvovg]
fioRu < 50% Younuds:IAd
drnsuuunisivu Tasunahn 3
Audadun 30 AuLIYU 2561
Sup 16/08/2018 3u
InSevHNY C
IMQWA : ASUIDVGTIORU <
50% ounUS:IAD ANSUIY
Msu Tasunah 2 dugadun
30 Dnuigu 2561
- - - v 5un 13/11/20]8 guAy - -
IASOVHINY C 1UDNAINDNIATY
maljasugiou
IKARSVTUTANATY : Aoudoud
floAu < 50% Younus:IAd
dmsusunisiiu Taswnan 3
Augasun 30 AUYIYU 2561
5un 14/12/2018 3u
IASOVHLNY C
IKawa: AoUZONETIORU <
50% IOuNUAS:IAD AMSUNU
MsiVU fasunan 2 Augadun
30 Dounou 2561
- - - v 5un 31/01/2019 AV - -
IASOVAHINY C 1UDNAINIVIATY
Kaljasugiou
g a : a

IKARSIUTANATY : Aouveoud
floAu < 50% Younus:IAd
gIMSUIUMSIU Tasnan 3
Audgadun 30 NULIYU 2561
Sup 01/03/2019 3u

UNIN: InSavKNY C

Tasums IKQwA: AouzoNdiioRu <
IJAgunJav 50% ouNUAS:IAD AIMSUIU

97N SET MsRU Us:U Audadun 31
SuoAU 2561

UNIA:

Tasums v
WJagunlav

N SET

NEP 14/08/2018

UNIM:
Tasums
WJagunlav
97N SET

NEWS 15/08/2018

UNIA:

Tasums v
Jagunlav

N SET

AQ 16/08/2018

UNDM:
Tasums
WJaguidav
N SET

UMS 16/08/2018

UNDM:
Tasums
Jagunav
N SET

NATION 14/12/2018

HYDRO 01/03/2019

UNI9: . N
Tasums 3 3 B v 5un 05/03/2020 3u
IJAgunJav IASOVHLNY C

97N SET IKawa: AouzoNdioRu <
UN3M: 50% JounuS:IAd ArSUIU
Tasums nsNu Us:91U Audadun 31
IJagunday Su21AU 2562

N SET

STOWER 05/03/2020

STOWER - W3 | 12/10/2021

Sun 18/08/2020 3u
UN3N: IASOVHUNY C
Tasums IKawa: douzevgiionRu <
IJagunday 50% IOUNUAS:IAD AMSUIU
97N SET nsivu Tasunan 2 Augadun
30 UnuIgu 2563

OO OO O nnovestx O @innovestx innGvest” Page 19
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HAsaa
Qoud

Hﬁnn§w€jﬂ10?ﬁlﬂ§00hu'\ﬂ c nannSwangldinSovruiy NC

nannSwgnigFiounasnis ‘

Sharecode Effdate Enddate nINUNIsFoy : (Non Compliance)
Turnover Level KUY ‘ Caution : PRI "NC” PRI
list (**) 1KQ "c" N N
UNOTN: . .
Tasums Sun 04/03/2021 3u
PPPM 04/03/2021 |\ RgunUan - ) } e IndovnunY C
N SET IKQwA: AoudoNdiioRu <
UNI9: 50% IOUNUAS:IAD AIMSUIU B .
Tasunms nsNu Us:9U dudasun 31
PPPM-W4 04/03/2021 WasuIUay . . . Y SudAU 2563
N SET
Sup 17/05/2021 2u
UNI9: IASOHLNY C
Tasums IKawa: AoudoNdioRu <
bve 17/05/2021 1, iZounda . . B v 50% ouNUASIAD AHSUIY B .
97N SET MSU TasunaR 1 AUAASUR
31 DuAu 2564
3un 17//11/2021 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdiioRu <
EFORL 17/M/2020 1 iZoundav ) ) ) Y 50% YouNUANS:IAD AMSUTY B )
9N SET MsiVu fasunan 3 Augadun
30 NUYYU 2564
UN3N: . .
Tasums Sun 03/03/2022 3u
JeKkH 03/08/2022 | 2gunUau - ) } e IndovnunY C
N SET IKQwA: AoudoNdiioRu <
UNI9: 50% IOUNUAS:IAD AIMSUIU B .
Tasunms MsNu Us:9U dudasun 31
Jekh-wi 03/03/2022 WasuUIUAY . . . Y SudAy 2564
N SET
Sup 17/05/2022 3u
IASOVHLNY C
IKawa: AoudoNdioRu <
50% oNNUAS:IAD AMSUNY
MSU TasunaR 1 AUAQSUR
31 DunAu 2565
{oyn:iw: IKanIATINAD
GSums :
ACAP 17/05/2022 agUIUaY . . B e - mﬁunfhs”a\JzJalfluu‘JL B .
97N SET nvnsrHSelnisnoumsovye
Juuwivnms
HUYIKQ : Auivda0U VU
msRulasua 2 Audadun
30 UnUgU 2565 ovUSEn
gunvldouzovdiioRu <
50% IounuUFS:IAD
5uﬁ 18/05/2022 3u
UNIN: InSOVAHINY C
Tasums IKawa: AoudevgiionRu <
EMC 18/05/2022 1\ iZgundav . ) . e 50% JOINUNSIIAD_AMSUIY B )
97N SET nsivu Taswnan 1 dugadun
31 DunAy 2565
5uﬁ 19/05/2022 3u
UNIN: InSOVAHINY C
Tasums InQwa: doudovgiioRu <
ke 19/05/2022 1 iZunda . ) . e 50% JOINUNSIIAD_AMSUIY B )
97N SET nsivu Taswnan 1 dugadun
31 DuAy 2565
5uﬁ 20/05/2022 3u
IASOHLNY C R
Inawa: Masumseovaaiuy
UNI9: s .
Tasums '5Un 25/05/2022 1BUIKCIU
SMK 25/05/2022 | 2o udan ) ) ) Y InSourUNg C ) - )
97N SET IKawa: doudoNdiioRu <
50% oNNUAS:IAD A SUNY
MSU TasunaR 1 AUAQSUR
31 DunAy 2565
5UR 17/708/2022 3u
UNI9: IASOHLNY C
Tasums IKawa: AoudoNdioRu <
cie 17/08/2022 1, iZouda . . B v 50% ouNUASIAD AHSUIY B .
97N SET MSU TasunaR 2 AUAQSUR
30 Unuigu 2565
Sun 16//11/2022 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdioRu <
w 16/11/2022 | iZeundav B B B Y 50% YouNUANS:IAD AMSUIY ) B
91N SET MsiVu fasunan 3 Augadun
30 AUYIYU 2565
5un 22//02/2023 3u
UNIM: IASOUHLNY C
Tasums IKawa: AoudoNdiioRu <
TRUEE 22/02/2023 | iR ) ) ) Y 50% YoUNUANSIIAD AMSUIU B )
91N SET msiiuds:9U Augadun 31
Suo1AW 2565
UN3M: 5un 27//02/2023 3u
sbC 27/02/2023 Tasums - - - 4 InSovKNY C - -
IJagunday IKawA: oudavgiionRu <
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-A5aa.
Qourd

nannSwInoldinSovriune NC
(Non Compliance)

AKQ "NC" aKQ

nannSwInoldinSovruiy C

nannSwgnigFiounasnis ‘

mnunsgoany
Turnover Level KUY Caution :
list (**) 1KQ "c"

Sharecode Effdate Enddate

N SET 50% OuNUASIIAD AIMSUIU
msiiuds:9U Augadun 31
Suo1AW 2565

5un 02//03/2023 3u

UNIA: INSOVKLNY C

TaSums IKawa: AoUZONETIORU <

e} - - - v - -
SOLAR 02/03/2023 WJaguidav 50% ounus:IAd AMSuvU

N SET msRUUs:9 Y ﬁuaooun 31

SudAy 2565

3UR 18 1KY 2566 3U
1nSoVHUNY NC (Non-
compliance)
Hawa: 15119dovUSulsy
FWMSRUIAMSCITUNIU
nsrlgaoudnydiiaay
AOWIKUGEYUNISNUITUDAN
3 U Gadonu (U 2563 -
ACAP 18/04/2023 | 17/05/2023 - - - - - v U2565) GOLUSENIRY
N WiuMsIAR—IKQITNNOU
TogusGne:dumseovaoliuy
AvMsciormadua:mIgnaN
Snasumgluidounnsiou
2566 FuusGNIFUS DU
nwidennidulsTuatico
usBnIa:gioRuIAd

READY 24/04/2023 | 12/05/2023 v 1 - - - -
rUwIC:
AL ANOHANNSWSE ( www.set.orth ) 1Az ALNALUSBNHANNSWE ( www.asco.or.th )
- Aucumsaunad Noui?n soufivAuluns:auchuls:nAaTulaavanSTuwausToaURIRaMNHANNSWESWEuavIng (NVDR)
- wannswgtingovruny “: " 10U TulAovaANnSluwaUsTuzURIRaMNHANNSWISWEINY (Non-Voting Depository Receipt :NVDR)
1. hﬁnns‘wdﬁ|?hzhuumsmsmnumszsaznu (Tumover list)
Level “ Tdin
® level 1 KUV Tnzxaoaumsawmuﬁo 100% nauzxo (Ury? cash balance) l1a: FutrannsweAmruauuoruidusviiudouns
® level 2 HUUTIN Tnaoooumsowmuﬁa 100% fioudo la: FuhKANNSWERMKUaLFUNUITUDVRUZoNY NiA: Fu Net Settlement . R
® level 3 MUV AMUonuEons1d 1 Surms (lawSunisn); Idoaunyaiigouns HdodoumsoWRUAQ 100% noudo ila: FutnanNSwaRMKuaUIFUDtUIdUIVRUSo IA: AL Net Settlement
2. hannswunwmmsaunmu Caution : "C"
HaNNSWIAQNIUINSEUHLNY C v:diovdodonlnyd Cash Balance (Ao AuNandevdnidumsiignAoWRUAAI AoHINRUALBNIGUTUSURouForannswedu) duidSuRduinsovkuioifuduly
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HoavouaAns:

Foyalusronudidudeyaninisidaiwacoasistu: Fulnavnuaunsnidtvidlasnoll aududeyanidosnuindodiold IdAvd USGNHANNSWY SUTUAN 19nd 910 (“USEN™) DIGBudunsosusou
fuacnugndioy K3oauysnizevdoyadunadiidesia AnuAaIRUAUSINgaglustonudiduBissnsuiaustuyuuevzeuussn a:dunsuAaifu cu SuRRUsINglus svuIMGu vensiasunuay
IGMunAYSUGINAD Tasuseniusidudevndviiasistuau Hielnavnunsiu stevutivariduidelssiusdoyaliindnanuinidu usSEniuSudagoudenisudoyandoncuAaIRUTan TUTElunn
nsell dudutinaunudvnosidqalitniunsinsnundoaulanioumsanu uonend usen Nia/Kie USENTUINSoZOIUSENo T UIRuITorSowaUsTuatlan fuustntan AgnnardBviuSIBNUTRIG

USBNhANNSW Buluiari 1ond 91ra (INVX) 1BuUsBndgouRsuASTNEWNtys 10 (UKNEU) (SCB) fiorufivhua Joyatan RiRuadounu SCB TinnUs:avdidatatumsiusSoufvuiniu

lenansadutivariviay USBNKANNSW uluidar 19nd 930 (INVX) SubsunAsinewnctag Faia (Umau) (‘sunmnse’) 1IBugiiorusiotnjiciBevdidus Tagsunais IURUSNWINNNSRUAMSY
gsnssula 4 2ovUSEN 19833 INTAOAR Y10 (UKZU) AUIRU 910 UN33Y UN3IASTH 1A oAU MsAamsnd msUs:Du llax/kn3e JoyaduRs:ululonansalull (“Joya”) T3anUs:aveidots
i0udeyanaiuindu iadueondnouidsiBunmistidiuinuanalan ndeidunsiauedo HiolauoY H3oBNYLIRIAUOTOHSOIAUOZNUHANNSWE Tau INVX lla:/HEoNnssuMs wWinvU a:and g
Jov INVX gouludevsudadonouidomelan AUIRYHIENNASY AMUIAYMNINNSOU ANWIADMIMINMSEadnyny1 HionnuiAsmududUItoy suldusautmnmsiinsomsidetiodonsty
Foya Ml soudidiiaiissmsaryiFuwanis Unavnudividgoyalulonaisadulius:noudoyalia:diuiudun soufivavsturyirugavaulunmsaadutvaunu deyalulonansadudvaritdurin
InAvIolAR INVX IRusUNZetio Toy INVX TUsusavEvAcUgNde AUYSAI IlAx/HEe ASUdoUaVIoAGUNAND

lenansadudiarinioy USBNHANNSWE SUTuIdAr 1ond 910 (INVX) Budsunmsinowncdas 91fa (Uknau) (‘sunans+’) 1IJudioRusiutindiciTiovdidos TagsunAns owidsumsicuavduRUSNL
nuMsiuAIrSUSSNssula q 2ovu3EN Thueoud 910 (UKBU) ADWIRU 31D UN3FY UN3IASEH $1AN JoAIU MsAamsnd nsUs:DU Ia:/ Ko JoyaduRs:ululonansadud (“Soya™) T
SonUs:avdidetdiBudioyanslindu iadiondnouidsndumsiiaiuuinuanatan ndoillumsiauede Hiolauowy HiodnwoulhiAauoFon3olauouRANNSWY Ty INVX lla:/HEonssuMs
winuu la:and ey INVX geulidevsudadenouidurmalan MASUIADKIZNINASY AXUIASMIINSOU ANWIRYMZIINMSEadNYnUN KoANWIAUMudUAUItiow Suluwauninmsténso
msiZefiocdionstidoya Aivll souduiciusailuvmsaryFowarils dnavnuividdoyalulonansatudus:neudoyalia:nouifudun soufivsmnstunyinuzevaulumsdoautanu Jeyalulonas
adutFariBunniKasdolan INVX IRusLUZeio Taw INVX TiSusevEuacLgNdoy ALYsad lla:/HEe ASUBdUZOUIOIAGUNAND

lenansatudisarilay USBNKANNSWE Suluari 1ond F1iia (INVX) FuDsunasinownclizd F1iia (urnau) (‘sunms+’) 1IBudiioRusiuTnnyidiTovgidus Tagstnms TarirdnAIdURUSNLINNNISIiU
lead Arranger 209 USGN Tnauoa IWI0$ FuiuesT 910 (UML) ADWIRU 210 UN3TY UNSIASEH $1M FoA2IU MsAnamsnd MsUs:dU Ia:/krio FoyaduRs:Ululonansalud (“doya”) T
SanUs:avdibelgidudeyanoluindu nadiondaoidsudunisiddiuuiinyanalan Kieidumsiausde rialauowy niodnzoUlAiausTonsolauOUHANNSWE Ty INVX Ia:/HEonssums
wdnuu laand ey INVX geulidevsudadenouidumalan MAWIAYMIENNASY AMUIAIHINSOU ANUIRUMENNMSEQdYNT Ko UIAumuSUAUItoy sulluwaunnmstdnie
msiZofiocdonstidoya fivl soudiciusailuvmsarydwarils Unavnuviddoyalulonansatutus:neudoyalia:acuifudun soufivsMstunyinuzevaulumsdoautvanu Joyalulonas
atutiraridunninavdoyan INVX Ifusiunidetio Tag INVX TususevivacgNdo aUYSAI IA:/H3o ASURoUYOTFoIAGUNATD

lenansadutivarilay USEnHANNSWE Suluari 1ond F7iia (INVX) Fudsunasinewndlas saa (umiau) (‘sunasy’) 1IBudiioRus elrngidiTovdidos USEnHANNSWITamMsnevnu euNrlzs
F10 (“SCBAM”) FudsunmsTnuuncizd 9110 (Urneu) (‘sunas’) idugiiorusiutnngidiTovdidos TavsuimsH TarimthAIduRUSnuInmsiuzey nevnusaulasvaswiuguinsauuAL aana
SCBAM TarnthAIBugiramsneunuzey nevnusaulasvasndugiuinsaunau G3fa AUIRU 310 UNSTY UN3IASH $IM Fono1 Msmamsnd nsUs:DU lla/kie JoyaduRs:ululonaisalu
T (“doya™) T3anUs:avAIDolsidugoyanoluimdu nadiiondnowuidsndumstieiu:ilinunaalan Hieidunisiausde niolauoay ndognwoulkiausTordolauoUHANNSWE Ty INVX llax/
rSonssunis wWanNUU IIA:anT eV INVX doulidovsudadennuidumeian A WIRYHIENNASY AMUIRYMNINNSOU ANWIATMYMINMSEadnyny1 nionwiAsmududuIton sulduwaun
Mnmistindomsidofiodonstadoya vl soudvidisnailiovmsaryiFswarils Unavnuividdeyalulonansalulus:noudoyalia:aouiRudun soufivsmstunyiruzavaulunisaoaulainu
Foyalulonansadutivarngusniinavdioyan INVX iRusiih@edio Tag INVX TiSusevdvacLgNdeY auYSHd lia:/HEo ASUBDUYOVTOIAGUNATD

ms3oullonesaliaoousu (Futures and Options) DAUAYVAVAROMRIROwAZIANUOE WTTUAANY FViLInuAUAULUARANNAU MNT feunsdaauldonulionesaia:ooUsu rmunds
TNstunEivgu:nuNIsiiu Sanus:avdlunisavnu Us:aunmsndlumsasnuzavriu aasarunuidevAnuaunsngeusuidogusaunau idoveninowidullidAnuemgryiFgiiuasnuuinnsiiu

ANUIBLISN MUAYSTMSUNTNAOIABATHUOROMIRa3UNINMSToanslionasala:ooUdu Iazmundsdadulvavnudasaulon ia:/1ée tunsrifidoavdy rMundszomiIu:UnINAUSNLINIIAS
aunu

lonasadutiRaAvIAfUIaWIUANARMKUQ (intended recipient) INGU na:AUTTRdlaudoyatulonansaluliuring ) dude Iwuiws 21w Uy Aaaen thooniiday iouUiaouwnUsduaiiuizy
Wty Iusdaussmsta « Taslidsuoungrailuaiuanunidnusain INVX IBumsasuktin

©aAVOUAZANS 2565 USBNHANNSWY Buluidan 1ond S1fa
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN,
FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, IlI, ILINK, ILM, IND,
INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO,
MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH,
PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J,
SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI,
SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STECSSTGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP,
TEAMG;TFMAMA, THANA, THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC,
TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RwI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UM|,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP,JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK,
SPG, SQ, STARK, STECH, SUPER, SVH, PTECH, TC,TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO,
W, WFX, WPH, YGG

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBnK3onssuMsH3adUSMSYoVUSENATOGUMSTAUQIATINS 1BU MSNS:rM@aIRYdAUKANNSWE NMsnasa AesSUSU 1IBudu FumsTsdioya CGR AdSas:kiNTvioauNaoUs:NoUGIY

Anti-corruption Progress Indicator

Certified (laSunisSusev)

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH, BCP,
BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7,
COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS,
FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, INET, INSURE, INTUCH,
IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NEP, NINE, NKI, NOBLE, NOK, NWR, OCC, OGC, ORI, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC,
PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP,
SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC,
SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP,
TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL,
WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:nrivauisuni)

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TOM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

N/A

24CS, 3K-BAT, A, A5, AAI, AAV, ABM, ACAP, ACC, ACE, ACG, ADB, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, ALL, ALLA, ALPHAX, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APEX, APP, APURE, AQ, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBGI, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLESS, BLISS, BM, BOL, BR, BRI, BROCK, BSM, BTG, BTNC, BTW, BUI, BVG, BYD, CAZ, CBG, CCET, CCP, CEYE,
CGD, CH, CHARAN, CHASE, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COLOR, COMAN, CPANEL, CPH, CPT, CRANE, CRD, CSP, CSR, CSS, CTw, CV,
CWT, D, DCON, DEXON, DITTO, DMT, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FMT, FN, FORTH, FTI, FVC, GENCO, GIFT, GL,
GLAND, GLOCON, GLORY, GRAMMY, GRAND, GREEN, GSC, GTB, GTV, GYT, HFT, HL, HPT, HTECH, HUMAN, HYDRO, ICN, IFEC, IHL, IIG, IMH, IND, INGRS, INSET, IP, IRCP, IT,
ITC, ITD, ITNS, ITTHI, JAK, JAS, JCK, JCKH, JCT, JDF, JSP, JUBILE, KAMART, KC, KCC, KCM, KDH, KIAT, KISS, KJL, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUN, KWC, KWM,
KYE, LALIN, LEE, LEO, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB, MENA, METCO, MGT, MICRO, MIDA, MITSIB, MJD, MK, ML,
MODERN, MORE, MOSHI, MPIC, MTW, MUD, MVP, NATION, NC, NCH, NCL, NDR, NER, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NPK, NSL, NTSC, NTV, NV, NVD, NYT, OHTL,
OISHI, ONEE, OSP, OTO, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PICO, PIN, PJW, PLUS, PMTA, POLAR, POLY, POMPUI, PORT, POST, PPM, PQS, PRAKIT, PRAPAT,
PRECHA, PRI, PRIME, PRIN, PRO, PROEN, PROUD, PRTR, PSG, PTC, PTECH, PTL, RAM, RBF, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S, S11, SA,
SABUY, SAF, SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAWAD, SAWANG, SCAP, SCI, SCP, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SFP, SFT, SGC,
SGF, SHANG, SHR, SIAM, SICT, SIMAT, SISB, SUWD, SK, SKE, SKN, SKY, SLM, SLP, SM, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SSC,
STANLY, STARK, STC, STEC, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVOA, SVR, SWC, SYNEX, TACC, TAPAC, TC, TCC, TCCC, TCJ, TCOAT, TEAM, TEAMG, TEGH, TEKA,
TFM, TGE, TGPRO, TH, THAI, THANA, THE, THG, THL, THMUI, TIGER, TIPH, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP,
TPLAS, TPOLY, TPS, TQR, TR, TRC, TRITN, TRUBB, TRUE, TRV, TSE, TSF, TSR, TTI, TTT, TTW, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPOIC, UREKA, UTP,
UVAN, VL, VNG, VPO, VRANDA, WARRIX, WAVE, WFX, WGE, WINMED, WINNER, WORK, WORLD, WP, WPH, XPG, YGG, YONG

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
7,2022) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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