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SET50 FUTURE
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Resistance

Technical View

uuoldu Sunodiuviav dus:e:Su10a Fibo 38.2% (936.4)
Alu:Un Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udoldsim Low 10uQQd103Y Stop Loss

o Asglovav aid Position 1K Let's Profit Run / &l Position uuzUuhlksos1A1 Breakout uuosu A lagldga
A 180 B 10uQa Stop Loss / iU Short olideyayrnaudoaw uasldsia High 10URAIV3Y stop Loss ('lhm
kUnlu Action O)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

ouumn SET50 Index Sideway Down damu ﬂ'ISUEJ'IEJlWCI'luKUUO\)GKSG[[UUOUGOOU ua=s1gviuwaniIsus: UUIOOU
wqumnuuo\) FED aoquoama?uUs tINF luo:nu:)'luunmwsﬂoumswonanuamonamnssunomsdsuuumllS\)uu
m lUO\)CIUEJ\)EJUEJUO']ﬂ'ISUSUUUFnllS\)UUCI'IU\)F\\)UOUOU'I\)IIUUOU oolaumsuanomo:nu PMI ansamnmswam OOﬂ
U148.5 cnn:nmon 50 N\)ﬂ1ﬂUSﬂ‘]SOOﬂU1 55.1 umn:nmo 52.6 H‘nOUO"Iﬂ“IﬂUSﬂ"ISEJ\)ﬂ\)llU\)llﬂS\)OU aouma:nun
wiuucvsiada short 4,000 afyqp wsaunu Ol nUsuaoa\) 36,000 Elfyfy1 aouna\)nunauwwwahuannsw 91fAa
Downside ¥V SET50 Index

o ] Ol change (contract) .

23-May-23 1D W i 1D W M Expre
S50K23 212 217 228 177 5 16 35| 30-May-23
SH0M23 530,578 558,208 522,445 407.336 -27,630 8,133 123,242 29-Jun-23
S50N23 116 112 71 0 4 45 116]  27-Jul-23
$50U23 71446] 76240  63,957| 49,154 4,794 7.489]  22.292] 28-Sep-23
S50223 30,960 33.412]  28270| 22905 2,452 2,690 8,055| 28-Dec23
S50H24 7,839 9.453 5,805 3,968 -1,614 2,034 3.871] 28-Mar-24
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Gold Online Futures Jun-23 (GOM23) Log
1585000 23-May-23 Institution | Foreign Retail
i, e Long 488 13,356, 16,408
W T
I M Short 1,019 17,750 11,483
Net 531 -4,394) 4,925
1975.00
Accumulated Net 1W 1,083  -15259 16,342
1970.00
o Accumulated Net 1M 955 -28,345 29,300
A1,983.10 1,997.30
GOM23 Resistance 11.0
1,976.30 B 1,990.50

Technical View

wusldu gownaaluvtu
ALLU=UN Action

« nseliuovdu a1il Position Tk Let's Profit Run (It ktinlu Action ) / dwingoliild Position sosimgown
o uaoswa Long olideyayinaudodu 13 low vavurivnaudaidu 9a Stop Loss / 1uasu A Wugatla Long
uasls
204V na1o10ua Stop Loss / Long tijo s1m Breakout ttuadu B udoldoa A kéo B 10ua Stop Loss

« Aselivovav uu=thlkkIdvko:Ua Short oiideyey1naudoav uasldsim High 1uU9ad105v Stop Loss
/ sos1A1 Breakout LluoSu A lagldoa A 1W0uQa Stop Loss

Note *, ** (8 utWul&iunis Take Profit Tu Appendix TFEX)

Fundamental View

3utinna novr Sideway Down @aau BUWouavavAgu AQ 8.2%YoY Msd1sooNnAssAdUdLIgasIU AQ 93 KA
LINNSINSIA KUUSIANBYAN LTooUAKIULIGDIAY PMI MAUSATS GoAvuTLINSDOE F0UNIANISWAN 9OAIING
A Uoﬁﬁwn1§éauﬁodolﬁa\)up\)mnmswém FOUMSIDSWEINIIWAUKLUOLAKSY eTvﬁomosy*ncialﬁo\) HoUoduwu
gwluduaknsiuu ETF Dusv3oldnuos udiusvuigoin Hedge Fund ua: Real Demand usvgodoucdoav dou Dollar
Index ua: Read Yield USudadu aadunavei lagkinwoisan AU EUR wa: GBP aaUudgvavidantiamuaniunsai
udiusvdoamuulugouvovmibu JPY amUugoAvGamumsyggiwauki workuanAnvaisavnulus:a=aall

o | Ol change (contract) Expire
23-May-23 1D 1w 1M 1D 1w 1M
GF10M23 5,719 6,929 6,055 5,588) -1,210 -336 131] 29-Jun-23
GF10Q23 3,550 3,907 3,495 2,511 -357 55 1,039 30-Aug-23
GF10v23 716 831 578 0 -115 138 716 30-0Oct-23
GFM23 259 281 274 242 -22 -15 17| 29-Jun-23
GFQ23 152 172 146 103 -20 6 49| 30-Aug-23
GFV23 35 24 11 0 11 24 35| 30-Oct-23
GOM23 32,988 36,427 34,940 24,972 -3,439 -1,952 8,016| 29-Jun-23
GOU23 10,887 13,229 10,221 5,331 -2,342 666 5,556 28-Sep-23
SVFM23 1,189 1,187 1,151 931 2 38 258 29-Jun-23)
SVFU23 491 461 276 208 30 215 283| 28-Sep-23
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USD Futures Jun-23 (USDM23) Log
n
. Piossots 23-May-23 Institution | Foreign | Retail
1l B o
| o Long 15,993 100 19,547
il A
o Short 10,695 105 24,840
34.40000
3435000 Net 5,298 -5 -5,293
3430000 Accumulated Net 1W 38,480 213 -38693
34.25000
T Accumulated Net 1M 13,468 491 -13,959
A 34.44 34.59
USDM23 Resistance -0.13
34.36 B 34.52

Technical View

wusldiv surodluviav
AUzt

« Aselivovdu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udowa Long luauafyfymauoouu udolgsa Low 10uQad1v3v Stop Loss

o Asglivovav il Position T4 Let's Profit Run ('lhumun'lu Action T) / &l Position uuzthlksosim
Breakout 1u25u A lag139a A k8o B 1u0a Stop Loss / 1Wa Short iiolideyayinaudoav udsldsia High
10uQQd1v3VL stop Loss

Note *, ** (81ulWUIGUATS Take Profit Tu Appendix TFEX)

Fundamental View

OUUF’I'IO USDTHB Sideway Up aamu l\)UlWOUO\)O\)ﬂQU A1 8.2%YoY ﬂ1$ﬂ1$00ﬂ1ﬂSSﬂ0U€)\)lUOSUU A10a 93 KN
U1ﬂﬂ01ﬂ01ﬂ10 KUUﬂ1l\)UU1n‘[KllU\)ﬂ1 WoounwiuwIAoay PMI MAUSS U\)F\\)llU\)llﬂS\)Oﬂ aoumnmswan 29N
(TlﬂO'lFl'lQ U\)Uﬂ\)ﬂ'lSOOUCIOCIO[UO\)UO\)H'IF]ﬂ'lSNa(‘I aoumsmsmuawlwcnursuuouahsa EJ\)CIO\)[OSO'\CIO[UO\) lag
KIAWDISEUN ALDU EUR la: GBP aanuugvaviaondamuaaiunseai ll(‘llJllS\)‘UOGﬂ']UUTUE!OUUO\)Fnl\)U JPY amuugv
ALGQMIUNMISUNYIWOIUKT lWOﬂ"IKLIOI'IF'ln"I\)ﬂ"ISG\)nu'fUS sg:aalU doutodgluds:ina ﬂO'IUTUUOlOUUO\)ﬂ"ISOOO\)
SOU18 mlkdwsagoavurs Bond (‘IOIUO\) KUUTKH'I[\)UUﬁnOOUﬂ'I

o | Ol change (contract) Expire
23-May-23 1D 1w 1™ 1D 1w ™M
USDK23 8,949 7,750 1,802 5,012 1,199 7,147 3,937 30-May-23
UsDm23 95,125 98,898 96,808 79,659 -3,773 -1,683 15,466 29-Jun-23
USDN23 4,240 4,273 6,144 0 33 -1,904 4240 27-Jul-23
usbuz3 22,265 20,338 13,066 9,809 1,927 9,199 12,456| 28-Sep-23
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Date Time Currencylmpact

Mon

Wed
May

Thu
May

Fri
May
26

I the mostimportant

2:15pm

2:30pm

3:00pm

3:30pm

8:45pm

9:00pm

1:00pm

3:00pm
4:30pm
8:00pm
9:05pm
1:00am

7:30pm

9:00pm
6:30am

1:00pm
7:30pm

9:00pm

EUR
EUR
EUR
EUR
EUR
EUR
GBP
GBP
usD
usD
usD
usD
GBP

EUR
GBP
GBP
usD

usD

usbD
usbD
usb
usD

JPY

GBP
usbD
usb
usD
usbD

Detail Actual ForecastPrevious

French Flash Manufacturing PMI 46.1 46.1
French Flash Services PMI 52.8 54.0
German Flash Manufacturing PMI 429 449
German Flash Services PMI 57.8 55.0
Flash Manufacturing PMI 44.6 459
Flash Services PMI 559 554
Flash Manufacturing PMI 46.9 479
Flash Services PMI 55.1 55.5
Flash Manufacturing PMI 485 50.0
Flash Services PMI 55.1 52.6
MNew Home Sales 683K 665K
Richmond Manufacturing Index -15 -8.0
- CPly/y 8.2%
German ifo Business Climate 93.0
BOE Gov Bailey Speaks
BOE Gov Bailey Speaks
Treasury Sec Yellen Speaks
FOMC Meeting Minutes
Prelim GDP glg 1.1%
Unemployment Claims 249K
Prelim GDP Price Index g/g 4.0%
Pending Home Sales m/m 1.0%
Tokyo Core CPI yly 3.4%
Retail Sales m/m 0.3%
I Core PCE Price Index m/m 0.3%
Core Durable Goods Orders m/m 0.0%
Durable Goods Orders m/m -1.0%
Revised UoM Consumer Sentiment 58.2

Bloomberg

45.6
54.6
44.5
56.0
45.8
56.2
47.8
359
50.2
336
683K
-10.0
10.1%
93.6

1.1%
242K
4.0%
-5.2%

3.5%

-0.9%
0.3%
0.2%
3.2%
57.7

very important Source: www.forexfactory.com,

* = kIn (U Take Profit WodivusioautuosSudiuaalu wuzthlAls Trailing Stop
AAUNISUSKISOOMSADIULEYY 1EU YgUQa Stop Loss kavoinnsimdviulu
ouldnls 2-3 inuavAcWIEYY (2R-3R)

** = Trend Following s:g:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

%) Earnings Yield Gap 12M Forward (%)

PE 12M Forward(X)
ra 200,00, e —PE(X) —SET50 INDEX
4 1200.00
1050.00 19 ”M
55 FPNLLLT o 1050.00
26
+250.4.76
45 %% AN 2364 lom
| +1s Y@Vhﬁw A 2 W Ut
35 | Py PP | AL N Ww i 1601950 =
]\". 12 17.24
Al YA s : nat
25 ' lnaty - : I
o LV "
15 600.00 10 00,00
a3 s 2020 021 022 223 2018 2019 2020 2021 2022 2023
Source: Bloomberg Source: Bloomberg
B FEVA2M | Forwnrd {X) accumulated net foreign and SET50 1H23
——PBV(X) =—=SETS0INDEX
1200.00 ——Accumulated Foreign (LHS) ——SETS50 (RHS)
400000 1040
1050.00 300000 1020
z 200000 L
980
Aoy ih 100000 960
e 0 940
920
750.00 100000 900
O & NN NN N DN NN NN M ;M
VYN IF NI G A Gy Ny Y
10 600.00 S EE@o e 5§53 9 © g 8
2018 2019 2020 2021 2022 2023 Sf=<c23"250283¢=<2
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1H23 accumulated net foreign and Ol 1H23
~—=SET50 (LHS) ===0I (RHS) ——Accumulated Foreign (LHS) ===0l (RHS)
1040 800000 350000 800000
e .
1000 500000 200000 gggggg
980 400000 150000 400000
960 300000 100000
940 200000 50000 Ly
920 100000 0 200000
900 0 -50000 100000
8888883 8888838888 o sNyNNYNNSNNSEe g
c 4 %5 — > c 5 5 c o = "
5838553753588 ¢2z2¢ RS ESE RIS NSRRI NS
—:le-‘«EE—.‘_’q:mOZ —'&5‘(2

Source: Aspen

Source: Aspen
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Total Gold ETFs flow
ekly change in Gold ETFs holding (LHS)
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Global gold ETFs flow
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

— Managed Money Gold Fulure Met Long Position (LHS) —— Gold spot (RHS Thousnd — Total Open Interest (LHS)  —— Gold spet (RHS) HEhios
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Appendix Currency

Asset Manager future net Long position and EURUSD Theusand EURUSD Futures & Options Commitments
Theasansd — Asset Manager —— EURUSD (RHS) Centracts = Total Open Interest (LHS)  —— EURUSD (RHS) 13
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Assot Manager GBPUSD future net Long position and GBPUSD C —— GBPUSD Futures & Options Commitments
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Asset Manager future net Long position and USDJPY - — USDJPY Futures & Options Commitments
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