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Market Timing 25 May 2023

Technical analyst

Stock picks : - wsugy yanruraud
Stocks to monitor : TOP, SPALI, PLANB Technical analyst

288U UAVIAIR YU
Support: 1525, 1515, 1500 Resistance: 1540, 1550, 1560

Qs

vidusvunvenasitiiiatduiaay 5 fu

Lo Tog
SET...daily SET...daily

1700.00 i
xi‘ il 167500

170000

11675.00
[} 1650.00

I
1650.00
" b yt‘ 1 \w.y‘ml' | . 62500

1625.00 ) 8 '
i
kﬂ\

160000 || |\ [

11525.00

(75 Y.. Y hi\ I‘}'I]‘ \- 1550.00
1550.00 " SN
B1536.51] W E *‘..: 1525.00

‘:'?..\ 1500.00

1500.00 [EE

Releve Strengh Index
A,

A /”‘m ‘
" ,\/' \\//\ /V\\f\f4 "

nﬁmm-m- il m s Tt 1o [of7 Ti11 T11d  ToM 29 T3 TiM6 T D3 [ B3 43 TATT52 [ Day o0 it [Tt Jroit [ 13T/t ZH T 1 \3«3 lr il Day
T or Sen foct Nov Dec Nan fFeb ar hor May ot v ec an Feb Par ay

SET daginanasviansngnuasiuagit 1529.45(-5.39) naufiadiduvinaagedauasiuagi 1542.91(+8.07) uastadin
flanainatiisydu 1536.51 30 windu 1.67 qa via +0.11%

wnyaswmaiiatuil: 11ud SET unjsuadnsaudil uastlansead Tinwlisheannidnin uazdouniofmuuduads 5 fu
v . . ' 2 o, o v a oo P P PV
@1u MACD wnaaau Signal line wei RSI 13uns9967 vinlvinae SET flanawnisdl Taenvnsaurndaulnrbisreainiunau
Taafivuisuagnad 1540 way 1550 gruuudsuazacuar 1525 wag 1515

HisnvaaalunIwman: NANsENLAAINITIELINLAITATIA NaGu SET ﬂu"aaﬁmmaﬂa‘nao“lﬂvham@i'\um 969({i.n. 63)
ﬁautﬁmmsﬁumﬁuusaq 1 szaan ‘Immmuummu"l,ﬂmamaoum 1455(3J g, 63) u,awvaamaomanﬂsa TaanaaINILA?D
1187((5\ A. 63) maﬂmmunmawu AaunanaInIuaA1U 1455 a51oamm1mnanmmm 13T ATAUMNIUTENI NN L6
mmuummamaomunmmumaLuao auwu"l,ﬂmamaoum 1718(n.w. 65) Aausvdgygaaaunsy Tagannaadnauiunnd
1580 Ltavmmmnanusomumanma ama’tsnmu SET "Lummsmnnmawu‘mu TaadFusidulalsudaual 1708

nd9annifu SET ?juaam‘tmnamamaaﬂ mumamm 1580 naummm"l,ﬂum 1664 udWndIaINN 59Ul Tuy
Lﬂaau“l,m‘tun'saunmm(nsauaﬁuw) Tasaasdnuiuaizauans 1517 uaei MACD 1Aa Divergence 1#91nn nuunalaiiu
mmuanamaumau Lmuummu?jaanmmmuvlﬂum 1672 we MACD ifim Dlvergence oAy vinlu SET aanavladnguidu
L& am/la MACD finasiaiuauay nmmummmaommmu W usas 1550 Aaudndindy wiau MACD dufiuwauinn nUU
SET Wsusdunasauidunaual 1650 ualraaudiadun 1aasuifiu SET uamsumom‘lunianmumaﬂu(au'\wu) wei SET
tad bifvuavualy Iaaavuiual 1597 nauvlummutaunm 1650 uanidiumindudinuad 1695 doiiluuud FIBO dasauiu
and(Tunnann) Aaudauusange 1650 AULTA MACD aagaduauay AaduaaInugazaudvtasauty 1600 asuiuad
suaaaAl 1517 naufiadwitiaiduads 5 Yu duanuad 1615 u,mﬂammmsmu,m 1570 naummmwu‘lﬂmum 1600
waeadlan 1550 asunlaa 1500 nauﬂummmaunmum 1570-1575 uazzaadiniunl 1490 daufiadiuseduan

‘imuaiﬂ SET 2izaad? 1695 mummuamm 1518 naummmmu“lﬂum 1615 udindgravuninag 1500
fAaudindrduliuar 1575 udiawadiuuar 1490 naudadrdunn vieil uavuunsavsuatinal 1515, 1500 uar
1470 sﬂe"lumsnauﬂﬂnam 1500 wiasnmTanadadindu druununsuatual 1550, 1570 uaz 1600

Disclaimers: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sourced believed to be reliable but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration and they were based upon the best information then known to us,
and in our opinion are fair and reasonable in the circumstances prevailing at the time. Expressions of opinion container herein are subject to change without notice.Kasikorn Securities Public
Company Limited also may be the issuer of structured notes on the securities which are the constituents of SET50 index.
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Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Recommendation Update

Stock picks (Follow-Up)
Stock Cost Last Position

Stocks to monitor (Follow-Up)

Stock Cost Last Position
PTTEP* 147.5, 145 150 daannfluiugavine Taasadadannuuiusiuduin foayuuas idaguuiiomavindlsua)
(146.25) 152.5 uay 157 luaasn dfuunldnisoaauas 148 dauadnunls
KTC* 55.75, 55 5505 Aaouiluugaving Taaasldnisanaasnan 54 (fu stop loss wavnliiviaauwidina1n faag
(55.37) ) yuuay idaguanaual 58 uay 60.5
FORTH* 31,30 32 daanfluiugavine Tasinlsuusmavindlslihihe wdsdadindudusnvagauihusn 32 dwmiu
(30.5) giunuda ihdaguanaual 33 uay 34 luaaen duanldniseaauas 31 dawuednmdlls
s'lﬂ'll,l,n'a\m'aaqlunsaum'(u ihfaguuivznavina'lsuad 35 wag 36.25 Taafiusial 32.5 (Juuur
MINT 33.5 33.75
sahfuuiy Tuaaei Tinsannasviae 31.75 flu stop loss
GLOBAL 19.2, 18.9 19.2 TAaauLsInaaLsuIin 18.9 avun avldnisanaasuae 18.5 lu stop loss wndebinaunan
(19.05) ) windenan ihfiusedaindu Tasdsuihsamadluual 20 uag 20.7
Tauniedaglunsauiiv ihdaguutsmavindrlsuad 40 uag 41.5 eafiusua 37.25 Huwn
KCE 37.75 38.25
sauhiuiy luaaeil lanisanaaavas 36.5 iy stop loss
% simunivdadlunsauiilv indaduuiisinavindrlsuad 35 uay 36 1aafivsia 32.75 uuwsa
VL 33.5 33.5
whsuin Tunaed 1dinsanaasvian 32 iy stop loss
FSMART* 9.75 9.85 s’mmn’am’;aq’(unsqnm'ﬁu ihdaguuivanavindtlsuan 10.4 uag 10.8 Taafiusiia 9.65 fluuun
) ) saihfuin Tuaaei ladnisanaaanan 9.45 1ilu stop loss

## a8 way wud stop loss ag update Tvidusiadu Taagasmaiunsadiaan’laluaisne recommendation updat.e
Taevfu Stocks to monitor azdaaulvidn 3 Juvinas vné’auu.,m Taansaulusaviuasladludie 5 vinads vina'ludeih dhanaaanldaau
mumnumaamﬂu Stock Picks as@iaau update saflas aunasliilaaanuzanavindls via sandamany
daviuiifiviasving * vanade vuridudaan wiadnsuldaunilayuuas vea wursusazuulshu sneldainTunaunin

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Most Active Value

Stock Support Resistance Recommend

CPALL (63.25) 62.25/60.75 65.25/67 seeuiu Talatdvardiuannnwulsasiutdvnisiausia 61.8% muazuzmm’uaa
MACD flalvitiviinay atv'lsAany Ussdiu sianfi@naiasiunisidesidunau

BDMS (28.25) 27/26 29/30 52aUTU s1ALnIvAIaanaIuNIBiianuIFy 27 usaiu MACD felwruiinau
atna'lsAny dssidiu andelaingedidy wasidndviasunisdaanauaine

DELTA (88) 85.5/82.5 89.5/92.25 s¢euI TN T1AunIvAIaand1uzdtuiiadaduuadn d1u MACD wAIMIRUNIU

wanudugue Usziiu andeliiiseiifiy wagidniviazunisfaandiesia

PTTEP (150) 149/146.5 152.5/157.5 sEiuTu s1Aleanfturusangenauntin wiausa vol sy MACD vithwmiinuan
fdnarisaasandidusa

AOT (70.75) 69/67.5 72.5/74.25 seauiu aeai kU 72.5 uasiinn1saauusiad du MACD Tviinuidinay Aol
ANEeisIAasAnnsaauLsIadsa
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CPALL...daily CPALL (63.25)

wusY
62.25/60.75
uuGIU
65.25/67

3LAUIU 516
frdu udeannil
s1a'leaauusy
avinIuUISY

61.8% wsaua

MACD 2

J— “’%-\ et VLA 'N o= o
] T~ —— Y vol didnsnazan
&
2 fadiusa
Volume Million
il W P
1T TN O T W o 170 1111 P e e o 1
9112 1u13 flon7z T Tiin4 ien Tens Nz fifie el Tzns 30 [3n3 \413 lan7 ,Iz lsns Day
Aug [Sep [oct [Nov [Dec Pan [Feb [Mar pr

Technical analyst: Lilsuga danudndizeg  premsuk.c@kasikornsecurities.com 02-796-0043
Technical analyst: 202 nanasa chandech.l@kasikornsecurities.com 02-796-0040

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and subject company(ies); and
o part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to the specific recommendations or views expressed in the
report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited ("KS"). This document has been prepared for individual clients of KS only and must
not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or distributed to any other person. If you are not the intended
recipient you must not use or disclose the information in this research in any way. If you received it in error, please immediately notify KS by return e-mail and
delete the document. We do not guarantee the integrity of any e-mails or attached files and are not responsible for any changes made to them by any other
person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression of opinion, is based on
public available information or information obtained from sources believed to be reliable, but KS does not make any representation or warranty on, assumes no
responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness of such information. KS accepts no obligation to correct or update the
information or opinions in it. The statements or expressions of opinion herein were arrived at after due and careful consideration and they were based upon
such information or sources then, and in our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of
opinion contained herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to engage in or refrain from
engaging in any transaction. In preparing this document, KS did not take into account your specific investment objectives, financial situation or particular needs.
This document is for your information only and is not to be taken in substitution for the exercise of your judgment. KS salespeople, traders and other
professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions which are contrary to the opinions
expressed in this document. Before making an investment decision on the basis of this document, you should obtain independent financial, legal or other advice
and consider the appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks involved in
the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including claim for loss of profit) arising from
any use of or reliance upon this document and/or further communication given in relation to this document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of this document, and there
can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described in this document were based upon a number of
estimates and assumptions and are inherently subject to significant uncertainties or contingencies. It can be expected that one or more of the estimates on
which the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual
results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is not to be relied
upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments or their
underlying assumptions will be achieved, or (ii) that there is an assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this document. KS and its
associates, their directors and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to
perform broking, investment banking, advisory and other securities services for companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (“"IOD") regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of companies listed on the Stock Exchange of Thailand
and the Market of Alternative Investment disclosed to the public and able to be accessed by a general public investor at The Thai Institute of Directors
Association (IOD). The result, therefore, is from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after
that date. KS does not confirm nor certify the accuracy of such survey result.

Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants ("DWSs") on the underlying stocks listed below. Investors should carefully read the details of the DWs
in the prospectus before making any investment decisions.

DWSs Underlying Stocks: ADVANC, AOT, BAM, BANPU, BBL, BCH, BDMS, BEM, BGRIM, BH, CBG, CHG, CKP, COM7, CPALL, CPF, CPN, CRC, DOHOME, DTAC, EA,
EGCO, GLOBAL, GPSC, GULF, GUNKUL, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KTC, MINT, MTC, OSP, PTG, PTT, PTTEP, PTTGC, RBF, SAWAD, SCB, SCC,
SCGP, SET50, SPRC, STA, STEC, STGT, TIDLOR, TISCO, TOP, TRUE, TTB, TU, VGI, WHA.

Disclaimer: The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be reliable, but their accuracy
completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful consideration. They were based upon the best information then known to us and
in our opinion were fair and reasonable in the circumstances prevailing at the time. Expressions of opinion contained herein are subject to change without notice. Kasikorn Securities Public Company
Limited may also be the issuer of structured notes on securities that are constituents of the SET50 index.
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