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SET50 Index Futures Jun-23 (S50M23) Lot
pasto 24-May-23 Institution | Foreign Retail
0?7.00
Gsaa Long 35612 85,027 118,644
928.00
Short 36,414 87,717 135,152
924.00
,,,,, Net -802 17,310 16,508
920.00
| Accumulated Net 1W 10,003 43,244 33,151
I o Accumulated Net 1M 14779 21307 6528
A 926.00 934.80
S50M23 Resistance -2.3
922.40 B 931.30

Technical View

uuoldu Sunodiuviav dus:e:Su10a Fibo 38.2% (936.4)
Alu:Un Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udoldsim Low 10uQQd103Y Stop Loss

o Asglovav aid Position 1K Let's Profit Run / &l Position uuzUuhlksos1A1 Breakout uuosu A lagldga
A 180 B 10uQa Stop Loss / iU Short olideyayrnaudoaw uasldsia High 10URAIV3Y stop Loss ('lhm
kUnlu Action O)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3utima SET50 Index Sideway Up Gomu msusnalwmunuua\)ahsauuuoumaou ua:aolauuasSuadaiMsI1vvIU
ak$g A0 2.49 uauau WoAuRMUL MSKISoIAYOAUMSYIYIWMUKLAKSY aun\)muoqna\ﬂulo R Fitch rating
duyuuovAo:USUaas:AUASIULNEOUOVAKSY m?munuuo\)usunm\)qlwuuu noounamhuansmuanunmum SPX
Usudoav 0.7% dou FED Minute s1ga:3samelu s:yd i FED member vwHugvatuauuMsiuaentis uazuvmu
auuauu?mmmsuuoemua 1ci US Bond Yield USudogiu wiousu Dollar Index Uvdavaaialithrtiniiulumsusu
oamuauu aoumuemunmumm\)umwo Long 17,000 &eyey1 woufiu Ol AUSuanav 19,000 Feyeyr dounovnunau
unuwahuonnso 9170 Downside yov SET50 Index

o ] Ol change (contract) :
24-May-23 1D W M 1D W M EEpNS
S50K23 215 212 219 184 3 4 31| 30-May-23
S50M23 513.144|  530578| 525751 416825  -17.434]  -12.607 97.319] 29-Jun-23
S50N23 118 116 101 0 2 17 18]  27-Jul23
S50U23 70,220 71,446 70463 49,708 1,226 243 20512 28-Sep-23
S80723 30,987 30,960 30,980 22,951 27 -3 8,036| 28-Dec-23
S50H24 7,668 7,839 6,507 4,000 71 1,071 3,668] 28-Mar-24
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Gold Online Futures Jun-23 (GOM23) Lot
! 1995.00
24-May-23 Institution | Foreign Retail
I_| . 1 1990.00
I ,I 1l Long 1,463 21,896 11,112
I
B 1980.00 Short 476 16,081 17,914
1 I i | e7se0
u..m_,i]t - A I | ' MNet ag7 5,815 6,802
1)
% &E: L Accumulated Net W 1,456 1280 273
f ' - ;
j ' |'|| s 1960.00 Accumulated Net 1M 748 -18,208 17,459
- z %3 (CEEN (00 B ) S ) ) S 15 il
A 1,969.90 1,985.00
GOM23 ! Resistance ’ 13.4
1,962.10 B1,978.40

Technical View

wusliiv sowndaluvidu

ALLU=UN Action

« nseliuovdu a1ii Position Tk Let's Profit Run / é1kingv il Position sesiAmdown ¢ uaoida Long ol
deyeynauaodu 16 low yovurvndudoilu 9a Stop Loss / uuasu A 1ugata Long udold
20av na1o1uga Stop Loss / Long tijo s1a Breakout tusdu B udsldaa A kéo B 10u9a Stop Loss

« nseivovaw LuthlAK1vKo:Wa Short tijolideyandudoav uasldsim High 10URa1V3Y Stop Loss
/ sos1A1 Breakout uuasu A Tasldoa A 10uga Stop Loss (ThthktnTu Action G)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3utima novMm Sideway Down Giaanu msuznslwmunuua\)ahsmluuouqoou ua:aslavuosuadann1s31ovu
aksSg ma 2.49 uauau oAuRKUL msmsemaonumsuawmeunuahso gonvkidoanavlild dou FED Minute
swa:dsamelu s: Y91 U FED member uwmua\)auuauumsuuoonluu ua: uwmuauuauu’lmnmsuunanlua ua
US Bond Yield USudogu wsounu Dollar Index U\)un\mam'thmKumwu'tumsUsunonluauu doudotlauivutwo
3vnqu 0oL 8.7% LINASIAAN 8.2% Uaoawugw’tuadmhnmum Gusvdoo1n ETF 18alios udiusvuigon Hedge
Fund ua: Real Demand usvdosoudoav lagmnWworseun ABU EUR ua: GBP aamuudvavidonaamuaniunmsal L
dusvdoanUuludouyovmibu JPY anUiudgoavdamumsugngiwalukl twernkuanAmvmisavnulus:e:aalu

..o Ol change (contract) —
24-May-23 1D 1w 1M 1D 1w 1M
GF10M23 6,423 5,719 7,192 5,343 704 -769 1,080 29-Jun-23)
GF10Q23 3,693 3,550 3,736 2,632 143 -43 1,061 30-Aug-23
GF10V23 813 716! 584 0 97 229 813| 30-Oct-23
GFM23 253 259 278 244 -6 -25 9| 29-Jun-23
GFQ23 155 152 153 103 3 2 52| 30-Aug-23
GFV23 21 35 11 0 -14 10 21| 30-Oct-23
GOM23 36,559 32,988 48,478 23,321 3,571 -11,919 13,238 29-Jun-23
GOU23 12,705 10,887 13,493 5,152 1,818 -788 7,553| 28-Sep-23]
SVFM23 1,160 1,189 1,200 926 -29 -40 234| 29-Jun-23
SVFU23 501 491 278 207, 10 223 294| 28-Sep-23
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USD Futures Jun-23 (USDM23) Log
| B = 24-May-23 Institution | Foreign Retail
I 1
P _ Long 21,152 15 33,783
i [ Short 31,831 74 23,045
! | || | 3440000 Net -10,679 59 10,738
at
/ ' Accumulated Net 1W 20,369 64| 20,305
|| fo 34.30000
- ———.. Accumulated Net 1M 12,474 714  -13,188
A 34.44 34.63
USDM23 Resistance -0.17
34.35 B 34.55

Technical View

wusldiv surodluviav
AUzt

« Asdivovu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udswa Long luauafyfymauoouu a1 Low 10u203105Y Stop Loss (Tkthkunlu Action T)

 Aseivovav i Position 1K Let's Profit Run / é1{lil Position uu:uhlhsos1A1 Breakout wuosu A lagld
90 A K80 B 10uQa Stop Loss / Ua Short Wolideyeyrndudoav udsldsim High 10U9ad103v stop Loss

Note *, ** (81ulWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

3ulima USDTHB Sideway Up aamu msumulwmursuua\)ansouuuouooou ua:ao1auuosSUadaaMSINOVIUEaKSY
A0 2.49 uauAu WaAuRWIuUL msmselnsonumsuawlwmunuahsa s\m\)muanna\ﬂuh &ou FED Minute $19
azdgameolu s: uo1 iU FED member u1\>mua\aauuauumsuuoomua ua: uwmuauuauu'thanmsuuqamua ua Us
Bond Yield Usuqouu wsSauAu Dollar Index U\)un\mam'[humunlwu?umsUsuooﬂluauu Ioamnwmsan ASU EUR
ua: GBP andudoavidondamuaaiumsai udidusvdoanrtuludouvovmidu JPY amUudoAvaamumsugngiwau
ki WWorkuanAMoumMsavnulus:o:aall doullodsluds:ina acwliidaouvovnsdadvsguia Mmilkdvmagoavug
Bond diatliov kuulAABuuINsoum

o | Ol change (contract) E—
24-May-23 1D 1w M 1D 1w iM
UsSDK23 13,816 8,949 3,034 11,982 4 867 10,782 1,834| 30-May-23
UsDM23 96,115 95,125 101,428 79,012 990 -5,313 17,103] 29-Jun-23
USDN23 5,960 4,240 7,416 0 1,720 -1,456 5960, 27-Jul-23
usbu23 28,963 22,265 12,851 10,153 6,698 16,112 18,810| 28-Sep-23
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Date Time Currencylmpact Detail Actual ForecastPrevious
Mon
May
22
;:z 215pm  EUR French Flash Manufacturing PMI 461 46.1 456
23 EUR French Flash Services PMI 52.8 54.0 54.6
2:330pm  EUR German Flash Manufacturing PMI 429 449 445
EUR German Flash Services PMI 57.8 55.0 56.0
3:00pm  EUR Flash Manufacturing PMI 44.6 459 45.8
EUR Flash Services PMI 559 554 56.2
3:30pm  GBP Flash Manufacturing PMI 46.9 479 47.8
GBP Flash Services PMI 55.1 55.5 559
845pm  USD Flash Manufacturing PMI 485 50.0 50.2
usD Flash Services PMI 55.1 526 536
9:00pm  USD New Home Sales 683K 665K 683K
usD Richmond Manufacturing Index -15 -8.0 -10.0
Wed
1:00, GBP CPI B.7% 8.2% 10.1%
May e - i ’
24 300pm EUR German ifo Business Climate 91.7 930 93.6
430pm  GBP BOE Gov Bailey Speaks
800pm  GBP BOE Gov Bailey Speaks
9:05pm  USD Treasury Sec Yellen Speaks
s 1:00am  USD FOMC Meeting Minutes
May
25 7:30pm USD Prelim GDP qlq 1.1% 1.1%
usD Unemployment Claims 249K 242K
usD Prelim GDP Price Index g/q 4.0% 4.0%
9:00pm USD Pending Home Sales m/m 1.0% -5.2%
NI::y 6:30am  JPY Tokyo Core CPI yly 3.4% 3.5%
26 1:.00pm GBP Retail Sales mim 0.3% -0.9%
7:30pm USD |l Core PCE Price Index m/m 03%  0.3%
usD Core Durable Goods Orders m/m 0.0% 0.2%
uspo Durable Goods Orders m/m -1.0% 32%
9:00pm USD Revised UoM Consumer Sentiment 58.2 57.7
_the most important very important Source: www.forexfactory.com,

Bloomberg

* = ;A Take Profit 1WodvuSioeuuussudiuaatu uu:th 118 Trailing Stop
AMAUAISUSKISOOMISADIULAYL LBU YgUQQ Stop Loss kdvornnsimdvdulu
ouldnls 2-3 IMuovAUIFYY (2R-3R)

** = Trend Following stg:du wuzth EMA10 i Timeframe 60, EMA40 i
Timeframe 15

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

© D O 0O © O risecurities @ www.pifinancial ¥ 02-2057000 thoanMduwus 02-2057111



Analyst: Dethana Fangsaard
Assistant: Aomsub Ngowsiri
Registration No. 039656
Email: dethana.fa@pi.financial

Appendix SET50

%) Earnings Yield Gap 12M Forward (%)
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PE 12M Forward(X)
—PE(X) =——SETH0 INDEX

=

34 120000
31493
0 Pl
so. ¥ 1050.00
26
ANG-23.64 e
b Udth
- 15D, 19,50 -
W - | 75000
14 )
10 00,00
2018 2019 2020 2021 022 2023
Source: Bloomberg
accumulated net foreign and SET50 1H23
= Accumulated Foreign (LHS) ——SETS50 (RHS)
400000 1040
300000 1020
200000 1000
100000 580
0 960
940
-100000 920
-200000 900
I T TR o B T o T " O o T o O o B B o T . T e T T
L I B R S L B
5828533383353 8:2%
Source: Aspen
accumulated net foreign and O1 1H23
——Accumulated Foreign (LHS) ——0I (RHS)
gmoo BOOOO0
i o
200000
150000 500000
100000 400000
50!]03 300000
200000
-50000
100000 100000
150000 - - 0
a [ B | ﬁ o R T T A O B 9 o n
TR EE it
5e22E33z80885¢282¢8

Source: Aspen

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

Pi Securities www.pi.financial

O 02-2057000 ¢hogn § 02-2057111



Analyst: Dethana Fangsaard
Assistant: Aomsub Ngowsiri
Registration No. 039656
Email: dethana.fa@pi.financial

Appendix Gold

Total Gold ETFs flow
ekly change in Gold ETFs holding (LHS)
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—— Gold spot (RHS)
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Global gold ETFs flow
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

Gold Futures & Options Commitments

— Managed Money Gold Fulure Met Long Position (LHS) —— Gold spot (RHS Thousnd — Total Open Interest (LHS)  —— Gold spet (RHS) HEhios
Thousand Sioz Cotracts P p Yoo
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o= cank qeq g
Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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Appendix Currency

Asset Manager future net Long position and EURUSD Theusand EURUSD Futures & Options Commitments
Theasansd — Asset Manager —— EURUSD (RHS) Centracts = Total Open Interest (LHS)  —— EURUSD (RHS) 13
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Assot Manager GBPUSD future net Long position and GBPUSD C —— GBPUSD Futures & Options Commitments
Thoutand Contracts — Asset Manager GEPUSD  — GBPUSD (RHS) Contracts = Total Open Interest (LHS)  —— GEPUSD (RHS) (5)
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Asset Manager future net Long position and USDJPY - — USDJPY Futures & Options Commitments
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