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gVauUSUI2GINNID: oversold

SET Uqadaa uuSIdrunuosu 1383 la: 1375 0
awAaIQuU ﬁ'moUTemﬂlﬁoms§modm\nnﬂUn N
N2z oversold munsouuuunuamuevn 1400 70 KN
Jun: awula +: iBumsiiudogazu Taudiuadudalun
1410 ?Q

Js:Gudnfry A

AsU. DuaIRugoUKANNISIUONIINISUSUaasIAUNTUILUZU
91 av 2.50 U./Aas I0unan 3 100U Taya:1auosIuA:IBuadN
ASVIU 31 a.A. MNIASUNISoUIAAAIT9: Uwanun

A.o.n. swmuuoomoensnuum N.9. oon 97,476 AU AQAV
2.90%YoY IDUIU 11.33%MoM wseudsuaolmmaosnauou
Uikdo 1.85 auAu USuaaidhwoanglu Un. IKdo 8 IIauAu

WINUFISIUNIUYOQATVOON N.YU. +2. 1% 291900 2 108U
mooonu AQ 4Q66 |Uuuanaoooosoun\1002ju wSouvuM
Jaduaunusimuniu A Jryniavasy

a3l PMI SOUNANISWAANIA:USMS QLA ZJO\]ﬁHS’VOUn 51.0
dvaaseou 3 108U U\]?J'ﬂ\]ﬂ'lSZJSJ']EJCD?JO\]IT]HSSWOHHS’V

Ol PMI SOUNAWAAIIA:USNIS Q.A. aewTsTUu lgosuU lla:

ovNnNU AaQAvA NI 50 u\mmsmmomnssm Tay PMI
IgosuinaddIduIdoun 4 Gad PMI o\mqunooalUumeun 3
SYNSAVAQIIN 42 SynoanSysoudlow Meta Platforms Tu
JomwouIIANIA:IvIUTUNTSTE Facebook Nla: Instagram
AUMIADNSIAWAQ social media

Microsoft s1gvIuwads:noun1s 1Q24 1aulagundinla
Taglawn:8sN9AANIA 1A Alphabet sS19vUwAUS:NOUNTS
3Q23 1aulannadussNY
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JRv9AS WAIWWUWIUTAAUAAIQ eﬂn\]U'WSJTUUS INFI
gudovaaauddiaatnniovinyocvananiaunivuing
219:QNNS:NUAINIKANISNUTUFOVAUIdDUKSOIU llAa:
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Weekly Portfolio : §UarKTluov SET GTomar:lludondosu1odidun id

Upside 9vqnv1ia IdoueIngvddaduidovidovdaaunvluds:nia:
dwds:ine nagnsadnuaviiuzLh “Selective Buy” TuSUADURUIaWN:AD Gl

1) hu|nustzmmoTomuauamnswmuwuudsuaunsons\mo?us Auav
HAUOARWEIASEATUA:S UOONNANNS: nuoUmudnu 1Aon BCP PTTEP
TOP

2) AU Undervalued leswmthuaxluwumlzm Oversold lIA: Uuuwumuo
3nMv Valuation Tunwy (PER nA: PBV 23F ANIIANINAYTOURAN 5 J) 1aon
BDMS CPALL CPN MINT

3) Runmawaus: noumsoaelue\lTUTu 4Q66 (+YoY, +QoQ) IAoN AP
AOT BLA BCH CENTEL SoUNY KCE nmU’VOmHOTUIIHD (+QoQ)

StUmnaiu: U']S uas: D\IHUHFY\OTOSU&JﬂﬂS numndswngmsmloauiryn'w
ns: nUCIOﬂﬁﬂ\]ﬁOﬂWHIﬂUOSﬂCIﬁ\] fann ﬂﬂUUﬂfU?IEJ (GLOBAL) ﬂﬂUﬁUI?J'O
(N\TC SAWAD) ﬂﬁUU']USJUC] (SAT STANILY) ﬂﬁUIﬂSO\]OU (CBG VWﬂS'\ﬂ'\U'\Cﬂﬂ
nﬁ\]?JU) SDUﬂ\]ﬂﬁUIﬂUC\SIIﬁ OIS (CPF GFPT)
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Daily top picks <
GPSC dovaunmasimiuldondavduonansimnigluglisuia:
uauagadnusudday Inu:nwanIsaiduviu 2H66 ANQR:0IU HoH
IUoVIINAUNUIFDIWAYNAQATR:FIYIQIFINISUSUAT Ft Aa0AY SOUNY
SusMIisnIDUIuUIINSSAFISVIWTNWANWIUKYUIDUU

AOT Tdus:Tugurnnidngdoviadsuzossiianovinusing 10oven
JnnovIRYIRITUIUR:ATAAISIBUIU (+YoY, +QoQ) Tu 4QFY66-
1QFY67 Fnu:idovduuovsimrulsuava:Aoudaigaulidd nhv
AINIAYU YTD STAMAUSNONUKARUDUY Tunadunovinyd
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Stock

nagnsNIsavnuUs:s5u  SUWsh 25 aAIAU W.A. 2566

aglaararannswyyaningy

Aiaa
Qoula

(mumn)

UN3IASTERSUD SET 1,391.03 (8.32) (0.59) 49,584.20
SET50 857.99 (5.94) (0.69) 35,877.48
NAUSUIAS - 3Q66: NIM G 1a:0v ECL 0uKaNA2WS:I0S:39UIN3U SET100 1,904.10 (13.51) (0.70) 42,632.13
naullasiAl - douciusimMauavdSudoanay SSET 847.86 1.14 0.13 1,686.70
AP — W33 3Q66: MaMISITUIUN YoY IIa: QoQ SETHD 831.40 229 0.28 24,314.71
BCP — W33 3Q66: Marisujviisy SETCLMV 1,089.96 (13.36) (1.21) 12,541.96
. SETTHSI 902.74 5.32 0.59 38,275.94
SCGP - 3Q66: Mismu INVX 1a:aarana (532) (059)
SETWB 836.52 (1.18) (0.14) 8,259.29
ai 407.93 0.05 0.01 2,188.48
] _ asdmsze-‘d‘w||Uncnunauma\lnu
IN:IDIASYINA
. (ﬁ'IUU'ln)
24 a.n.  Economic release: US/EU/JP — QU PMI NMANSWAQIIA:NIAUSNNS ans (1,444) (1,444) (11,498) (168,669)
Jovduideun.. dodou (%) 53.74 53.74 53.30 52.08
26 0.A. Economic release: US — GDP 3Q23 (SWU\]‘lUﬂS:\lllsn), ’51u3u@?16 5,982 56,870
ﬂDﬂaﬂ']SIﬂ'lSI)’]I\N']USWUHUO'II} goamavgoauNIAYNUIQDUN.Y.; ﬂOﬂDU (%) 784 784 8.47 8.40
- ammsmeneenaeun.
Event: Us:guU ECB
el - o o (104) (104) (3,793) (2,070)
27 a.n.  Economic release: US - Q3USIAMNISTINIUAUNISUSINAAIUUAAA
R . Ny . AQddu (%) 6.94 6.94 7.56 7.64
wuyuy, ﬂ']ST?I’\T]UIIﬂ:S'\UTOﬂDUQﬂﬂﬁIOOUﬂ.U.
1,153 1,153 9,310 113,868
dadou (%) 31.48 31.48 30.68 31.87

N1SPO-NYANSIYNAUNAUGAINUIDY S50 futures

p Atyryn 24 .. WTD MTD YTD
nsinAoulkiozov SET Index (dryoyy)
oG (3,146) (3,146) 12611 (304,111)

2,000 - (pts) PE Band anUu 3,857 3,857 1,078 57,333
1800 | s1wyoy (711) (711) (13,689) 246,778
20.0x
1,600 18.6x a5 ' - -
- NISFoINvIoNAWIIATUOAAIQWUSUOS
1,400 -+ 15.8x
1,200 - 14.4% (A&7uunn)
13.0x ¥o 4,388 4,388 61,364 872,016
1,000 -
Y 3,742 3,742 56,150 877,483
800 T T T T T T T T T T T T T T T ﬁ,né 645 645 5,2] 4 (5,467)
INISI NP0 00O O

. X
f v @ ¢ @ Innovestx ® @Innovestx lnn(,vest
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unJIAS1:KIUU

NAUsSUIAS

3Q66: NIM @ 1a:Gv ECL anunanAus:Ias:5uuIn3u

waus: nouUNTs 3Q66 ovngusuIMSa:AoUiv: 1) NPL Thaidn
acaviantioy msaunumsmmsau (credit cost) aWHANAW
s:Jas:59un3u 2) ms|cnuTc1aaoaumanU\muaaw|a 3) NIM A
2y79a20n31A10 4) non-NlIl Rdoulloay IWs:AisaNIASevbo
nwmsmunoouamoouos FVTPL a0av na: 5) Sasidoudunu
maszonaaau YoY 1sannanisniluidovdusirinls 4Q66 a:
IBUFU YoY IA:NSYEAd QoQ 1S1A1031ISIoUNAUSUIAISA:
1aulalusasz:aadoaveIn 20% Tul 2566 & 8% Tul 2567 Tavil
arauiIaIn NIM Rgrodotiavav Istgunvidan BBL la: KTB
IJURUIGUIOVNANSUIATS

S3owaus:naunis 3Q66: rieuﬁw'fnﬁlﬁugﬁuﬁmomsrﬁ s
ANSzouNAUSUIATISAQAY 3% QoQ IIITUIU 11% YoY Tu 3Q66
AOUFWINAIRDNAUR INVX NlA: consensus AQ 10y BBL i[Jusunmsh
stV UwAaUs:NOUMS 3Q66 IIIVINSINAQ

sWMsAIALY:

1) AruNWAUNSWY: nausunAsTausoud NPL Thaliiaaaviantioy
Touﬁﬁﬂmur‘incmchuﬁu?uuda BUIATS (I :A0A2auN KBANK KTB
a: KKP na: |sqoaau|ﬂnuounsu1msouq) NPL Taysoweglus: aun
ADUFINSIAD QoQ credit cost ZOUNAUSUNAISITUFUIANGDY
QoQ Tagin1sdvA1sov management overlay ECL ITuIGuTaY
SUNANSUNIKY (SOUTW SCB lla: BBL)

2) msidulazovauize: msﬁuTmJo\lﬁuﬁ'onéusmmsﬂqéou||eﬁ

1% QoQ, YoY lia: YTD Tu 3Q66 ToumuTmymo'nnaumossm
Iunatkngia: Aurdosugoy 1ISIAMAIINSIGUTOYOVAUIFO:ITUIU
awnqQMAa meThmsmuTmJa\]aumon\nJoan 3%

3) NIM: NIM 209nausunA1szg1udadndinan 19 bps QoQ Tu
3Q66 Tchosumsauuauumnmszjuoosmon|usJ itovan
mﬂmeunnumnaunswunnoThmoszmwuzju 28 bps QoQ
mnnomunum\lmsNunlwuau 11 bps QoQ NIM AIDUZULINA
KKP ia: KTB douniiviiaainsionismiAy NIM Aag1gddodv
1IFunnsvzoy BAY dounlvifiasinnisidurdvwasaduidollio
@usINAINNISADUSIURYNISANUSINATU 2Q66 1S1A1Q31 NIM
:USuddBudoa:yaavAalu 4Q66 ouMumammnmsauoosw
aoniGuluidaua.n. |swmoawoosmon|u9uTuu1m nsudoogn
2.5% U 4Q66 11a:U 2567 GulUISIANA3T NIM FOUNAUSUIANSA:
JudoUoyavIIN 46 bps TUU 2566 § 10 bps Ul 2567

4) Non-NIl: SU']ﬂ’]SﬁI)UTnyLUUDW non-NIl aaav QoQ lia: YoY
TOUHI)UTH[‘QIﬂO’ﬂnﬂ'ﬂS’ﬂﬂIﬂSO\]UOn'I\lﬂWSI\lunI)OUﬁﬂWOI)UZ)S
FVTPL nﬂOﬂ\]TU 3Q66 shuldarsssultvuna: usmsans (sou
s1gldannisus: nunuans) aounausuwmsaoaum QoQ Ia:
YoY Iws: ﬂﬂOOS\]TOUﬂ'\SSSUIUUUIﬂUDﬂUOﬁ'\OnU

5) dasrdsudunudesigla: suinisadUThnjwusdasIAdU
dunudesigidanay YoY 100vINSWIAIBUU (Adulheyinadn
NIM RIDU3U) LINN31 opex dasrAdudUNUAdesSIYTGTAANA
lanchvnuiulda:suASItoINYU QoQ IS1MAa3ISasIAdUAUNU
doswida:IuIumungNalu 4Q66

uu:)TuumIs Tu 4Q66 Is1AansndtuiBoudusininlsa: lTJ‘L U
doitiov YoY (NIM o?Ju) I1A:ABUIIINSIAD QoQ (NIM N RGIUR:
QNANAWIQY opex nlwuaumuqoma) ISIANQIINISIONNAL
suimsa:dulafusasiz:aodoavn 20% ul 2566 d 8% ul
2567 Taganinaunin NIM Azgngdoltiovad

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 23F  24F 23F 24/
BAY Outperform 293 380 330 6.5 57 0.6 0.5
BBL Outperform 1615 210.0 341 6.8 6.1 0.6 05
KBANK Neutral 1305 143.0 135 7.6 7.0 0.6 0.5
KKP Neutral 490 550 174 6.8 6.2 0.7 0.6
KTB Outperform 188 250 376 6.5 6.1 0.6 0.6
SCB No rec 96.0 7.6 71 0.7 0.6
TCAP Neutral 465 540 234 8.0 7.8 0.7 0.7
TISCO Outperform 953 1080 216 103 103 18 19
TTB Neutral 17 1.8 105 8.8 84 0.7 0.7
Average 7.7 7.2 0.8 0.7

Source: InnovestX Research

fadun dagdius, CFA
dn3insmsavnudaisliuudurannswe
0-2949-1003

kittima.sattayapan@scb.co.th
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nautlasini

doudvsiadunvdsudoanan

syaUbuRIBInsvauryUTRsInMIUWNUSUIY 2% tudUa kR
@ dveartAdoudwsimeaantuitiosindusuddaaan (-

3% W -11% WoW) miszovguanwaantun UTmsmun"Téuuulm
|Uuomnouuno‘1mawm Jasuwans: nuaINdoucivsiAn PP A
gounon <Us$300/du msunumuqumuaqn >US$350 drsu
JWAONUUASUINAS 1TV INAINMNIAINGINUADIWIUAUQA
s WgUaAvANA:9UNIUIIAVAVWANS:NUCD sentiment AA1Q
iGovanlui L‘I'v'wns.qu'fhuq SET Petro Index 3uUSuddanay

4% WoW na:aaav 33% YID ngn31 SEThaaav 17%
Aoudun JrdudrAryndeviuan Ao waus:nounis 3Q66
FISIANQN:TIAVSDUND

munuuuulmnaoauaomans nudeodoucdvsann PE/PP Tagiaay
IS PE/PP TOUIQAUAQANITN 1% WoW IddoudNsIA PE/PE
Taglaagaaay 6% WowW g US$344/au IRYUNU 12MMA A
US$373/AU 1ws: mununuulmﬁxmu (+2% WoW) doucivsia PE
A US$293/AU (-11% WoW) duavdaulionda idoveniualduidu
aumnnmmamnmvﬁwmuosouq SasmsiFrnavmswaa PP 1ud
2566 ANQ319:AQAVE 78% INYUNU 86% TuU 2564 l1a: 81% Tul
2565 mau’nnma\lmsmamwuauom\]soms:ﬂuu 2565-2566
SasINSIFNNAVNISWAOAIANA: oumnm 80% TuU 2567-2572
(/c1s) auuuanuﬁoum\lswmmamnmnnTuum\looTuao\nom
GUNATD 1ISTWONIN 4Q66 :TuAvOYTUNID:IUIN

doudiusinn PX aaavdoiliov AdoudsIn PX A0ASN 4%
WoW §s: duargalusou 8 I@oUR US$418/AU IRYUAU
12MMA A US$456/mu Iws:oavAINgwA PTA Uaulna:ao
A2av UNSAU PTA-PX St oummThmmam PTA a08asINMSIFnay
msmamaumunmuoda\lmwmoﬂmosna- PET RILIUWIU 4Q66
iosounuaumu PX n|uJuzjumnacmouﬁoumumnTs\maumuu
$IM PX Iva0avds: duchAaluseu 4 1doun US$1,090/Au IRgu
fiu 12MMA R US$1 114/4u 159A103151A1 PX 2:a0av3niu
s:g:pa1SUlnAlitousindauniususuuin dducsiniuu
uaqav 4% WoW § US$253/ou IJ3199AIN3T 12MMA A
Us$234/du ?J\nUumammneUﬂ\mnoau||oTuoc1mhnssu
mso\ﬂ??TuJuhanumuna@omhnssunaﬂsw

gudvds: oummuqomaa\mans nudasinIAYIdQ PET
SIAIAYIDQ PET A0AY 1% WoW gs: dudigatuseou 2.5 UA
US$890/Au |uoumnodﬂuﬂoou||oa\1Tua3\1Ta5?12?uTu 4Q66 1oy
ummmmmnmsnaoaoums\ﬂu|oouc1 A-W.». dasNsidnay
msmaonaoauzjo\]mmaomuaoo PET TURUFDUUSSINWANS:NU
aoumaumsmamwumu ogwisfiou Aouc s m'regro’red
PET aqAv 5% WoW g US$100/au FudInd1 12MMA A
US$141/Au oguin |swmomaoumuswm'o gvAveouleolu
4Q66 1UovNgUAvAY:A0ADIA: cuzfoumns Jas:3vitiouain

||uoTuuﬁuuuuouaoommoTan

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)
(Bt) (Bt) (%) 22F 23F 22F 23F
GGC Underperform 104 122 192 316 177 10 1.0
IVL Outperform 240 440 858 145 6.7 07 0.7
PTTGC Neutral 325 500 554 nm. 92 05 0.5
Average 231 1.2 0.7 0.7

Source: InnovestX Research

Fowazs sudculu
dn3insemsavnudaisliuuduraNNSwe
0-2949-1005

chaipat.thanawattano@scb.co.th
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Company Update

ws37 3Q66: AMANISIBUIUNY YoY lla: QoQ

ISI1A1aNSInTIsaNS 3Q66 2ov AP i 1.64 WUAU. (+15.6%
YoY na: +6% QoQ) lagldSunisaduayuainsiglddiuou 1.0
huuau (+11 .6% YoY lla: +8% QoQ) A Ns1IGTASYNISIIUISIU
ANBunnsy na:nstounoulatrliaow AP fwaUds:noums 3Q66
2onUIMUAIG MISHNS IM66 4: oun 4.66 Wuau. (-1.3% YoY)
Iss:0ulds AP 2:riweq presales Nia: |Uoc1:>Tns\1msThuTocn
n3utaRoWIBIUY 2566 |uo\rnneomnnssunoamnm.a.ao
doaviu 3Q66 ogishiau Aoy backlog AnBvinsy 1IS13VAY
Us:urrunasnnlsgnsu 2566 3R 6.2 Wuau. (+6% YoY) Fuidu
s.ounm'ma\lacﬂhu 1S79vAVATIIULUN tactical call dmsu AP T3
A “OUTPERFORM” G29s AU nuAol 2567 A 15 uan/HKu
3793V PE 7.4 11 (+0.25SD)

ANarIsans 3Q66 IHUBUNY YoY Nla: QoQ IsTUs:IDurilsaNs
3Q66 20u AP TGR 1.64 WUAU. (+15.6% YoY lla: +6% QoQ) lag
1d5un1saduayuaINs1oTd9Iusu 1.0 hiduau. (+11.6% YoY na:
+8% QoQ) 11UVIJUSIUTARINTASYNISIIUDSIU 90% NlaznouTazon AP
10% raveniSuToulnsunis Aspire Juinar-asruousuns (Ve
InsuMs 1.2 Wuau. 2191AI1Ad 88% Toullad 60%) Sasirilsdudu
Towoaumoow ogf 35.4% A0AY QoQ NS: dugv@aunalu
2Q66 ICITUIU YoY AduNuurals?n JV A1a3719: ogh 311 au. (-
4.1% YoY 6 +7.7% QoQ) ToUTosunwsauuaqumnmsk}u
NSSUANSIASINISTHU The Address A9 W-S121N3 (YAATASINTS
8.6 Wuau. 191ANAd 39% Touldd 15%) twaus:nounis 3Qé6
oanuIUMA MISANS 9IMé6 'v:oziﬁ 4.66 WUAU. (-1.3% YoY)

momuoo presales nla: |Uoo:ﬂns\lmsThqumno'nU'\n:anTu
U 2566 18n0ioy AP S19vUL0Q presales Tu 3Q66 A 1.17 KuAU.
(-2% YoY 1ia: -8% QoQ) Iuvidugea presales INTASYNISIUDSIU
73% (YaFITUBU 2% YoY Iidanay 2% QoQ) IIa:ueq presales 9N
poula 27% (YAANAGAY 11% Yo lia: 21% QoQ) itovenidins
1Wadoneulalkil goa presales Tu IM66 ogn 3.53 HUUﬁU Aaidu
60% ouIlwoq presales AUSENIWIIUY 2566 N 5.8 KIUAU. (+
15% YoY) Taglu 3Qé6 AP 10aG2IASINISTHI 14 Tasunis yaAn
SOU 1.85 hUUﬁU Avwarntiyasinsumsidalrunurualu 9M66
og 4.0 KDUAU. 151AN031 AP %:r1gea presales Tul 2566 Tac
noth 10-15% Tage: ogf 5.0-5.2 HDUAU. (1IDU3U 0-4% nUnou)
Az |Uoooins\1msThuuamsou ~7.0 rlbuau. dn3 A 7.7 Kidu
au. (+21% YoY) lagasidouladnoulasgvdos 1 Tasuns
oonllidul 2567

AP (OUTPERFORM)

simawdayeiiugau 15 uin

Backlog 113vinsy AvUs:untumst 2566 Ua0U AP T backlog
(NouSUSS1UTATU 3Q86) YA 4.21 Kijuau. o MUNAWNAU
wAQNTUA WU backlog 53% 10ulASYNISIUDSIU 40% 10U
noulasounu lia: 7% 10unoulazov AP 1IS19vAVUS:UINUNTS
$191AU 2566 137 4.08 niuau. (+6%) Tagmasmisansa:aula
6.2% ds:AURMY0ANAQTHUBNASYA 6.24 WUAU. stans 4Q66
U:USUasdau Yoy idacavidndosnionsads QoQ lage:d
mslou backlog Alnsums Aspire Junar-osnuousuns ia: The
Addfress AgW-5121N5 9 ncidIUOV

AV tactical call “OUTPERFORM” 1S1gvAVANIIUUN ’roc’ricollcoll
ArSU AP T3R “OUTPERFORM” dousiAidnkunel 2567 A 15
uIN/AU &SN PE 7.4 IM (+0.255D)

U'o’v'qlﬁ:s\nla:no‘\uﬁ\loa JeduRdoviua: 1) Ns3udasi
oonidudaitioviu 2H66 IIAzIudTtuSasIMsUfiasaudoluaaa
S:AUA/NAN-A N 2) NISUSKISTANISAUAIANIKADINNNS
1Jadslasvnistisiusuuiniud 2565 Us:neouniunisidado
TnsunmisthunaoTasunsiul 2566 3) nisideuidadalnsunis
Thi na: 4) gauns:iaNuAQna: ounumsnuununuoiuudsu
1muAu

1Auws auaddeud
dn3insnmsavnudaisiiugudusannsws
0-2949-1020

termporn.tantivivat@scb.co.th
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Company Update

ws35 3Q66: AMamIsuivisy

NISIAIRU BCP (+26% YTD) USUGD outperform Fuduq Tungu
1I692f1u (-25% YTD) na: SET (-17%) nais1gvnvIsnav
OUTPERFORM |ua\w1n|smuuuami‘\luonoonuofuuma
Us:noun1szovusun |$'nao:nmisnuaonnso1u 3Q66 (Us:nfi
8 w.9.) A 4.6 Wuau. (TGnsvryuan GRM RIBu3unasnalsauAn
AvIKAD) 4:10udsFons:qusinAutus:o: &u Taobnuslly upside
91nmno'\uuuuooaumnmsaanu 65.99% 39V ESSO s1A
|U'mmuaa\us1n 51 un (AUU 2567) 39fUSE sum-of-the- -parts
Wsouuammnmsnohu 65.99% Tu ESSO 131009 TavAailu

PBV /A 0.8 Inin (-0.8SD) na: EV/EBITDA N A 3.5 1M

nlsgnsa: lll\l?lUIIS\] QoQ fu 3Q66 1WwsA: GRM nIvnnsvna:
n'ﬂsaoon |swmomsmstans 3Q66 oV BCP A 4.6 WUAU. (+
86% YoY lla: +902% QoQ) ToUTosumsauuauumnmmsnau
Giuzu (operating GRM) nlwuauﬁ US$14.3/bbl (+28% YoY a:
+207% QoQ) IuguN3I1 Singapore GRM A US$9.5/bbl 0g19u1n
INRYUAU premium 1Ay 30% Tudov 5 URWIULY A:Roufivady
UonUuTumsUsumamaowmwumastmao usunUsanUu
mamamwnmuwmnumu nummnumduuwuumaana dagu
indoudu USUuncuthiJuGuRuinInNaUaQaY 6% Yo lia: 2% QoQ a
116.4kbd (60sIMsTEAVNISWAQ 97%) Ta9TAIMQUININNIS
huoaoumsumunmuwuom 20 5u womsuumammamnmmmu
umsmust 5 Re:adadstuidoun.a. 2567 uanaINGISITY
momsmmisaumn\]maoansn US$4.3/bbl mumonumnms
JovfiunduIALNA US$0.8/bbl souogoov ﬁmuymon\munmu
|ﬁ'wao\1 BCP DU NRITUY 5% avdunanunnnisdovnuadu
IHU\] crack spread FWTFIUDUGOYUINMAINAW crack spread OV
uwuuolaana uwuumsouuundsumauns\ﬂu spot market
uon"Nd BCP msususaouuu\mﬂs'nn ESSO AuiiciiGoun.y. 2566
(SugdAounuurls 1 Goulu 3Q66) I1A2AY

ssfianmisaanaldSunmisatuayudanniisadon 1I51AINsaaN0
Aa0av 12% QoQ Tovum|hqmmnzouTaoaz?uTummomUanmuu
nciisiAmMasnisgovssivnisaalas:iasunisaduayuannniisa
don uSBNNA13WSUICUNISYIBTaYSIVAQAY 0.4% QoQ Tay
retail segment A0AY 1.6% Turu:A industrial segment ITUIU 3.3%
TagdouTrngiDudthuindoudu

BCP (OUTPERFORM)

simawdayeiiugau 51 van

AranlsaInssivisvididna: ssmnswmnsssummwuau
ﬂ']TS'VmSSﬂ'VTS\]TlUlIJ”Iﬂ'IOO’Y\) IDUIU 85% QoQ MNUSLICUNTS
?nzmﬂ\wuaouTsuTlﬂuhwa\ImTumo||a doundurinfsynnisiioru
25% TUTsvlWdhAISAMaIduFolwassn 2 ||h\1’ruahs'v~1 KAYANIIN
Folagaludounalvidoun.n. uon’nnuwmoowssn'o
NSWYINSSSSUZGAATSIAUINIUTU 3Q66 mnswmuwuuua
Usmmmsznunﬂ\mu ISIUS:I0UIGo ASP 22 |u1u21u 13.2% QoQ
ToUTo||s\1nuumnsmwaonmmUs mnzla\]maonﬂ\]zju (+27%
QoQ) TUIrU:ASIANAZACAY 24% QoQ §SAINSWHINSSSSUANG
JulunnsiuNIsdouAoNaUNSWYISID 1.6-1.7 WUAU. (Neund)
Auitiownanusunrudrsovtiasiguilasunts Yme (OKEA fio
AU 15%) USudidanavdoy

NuTliu 4Q66 10 Singapore GRM USuddanavius:u:navd (-
44% MoM Tuidioua.n. 2566) Iidis1ANasIiIsUndzey BCP 4:
Tosumsauuauumndsmmmuuounuwmnauna\muusunua~
AdUNUNANISRITUFUAIN ESSO aunaummmumsmudno||a3
nau’nnhuoaoumsumu||cuuc1\1||cnoou n.g. fivnawidoua.n.
2566 Tuzru:A AANadssATMISaAN0a: USUGIEIU QoQ ITiovan
|Uuzioxﬂoaauao\]msno\nnuoTuUs InAlny nadagundnad
Usmmmsznu’fuimsmﬂn 4 Jne:10UU 10-15% QoQ uonaINd
swmmuuﬁ\w\w dvwadcowan1saltuvIudoy OKEA Aoy
|uo\rv1nmacmmmUs INNovIKadAQIdU 77% oudSunnunis
9MVKUA UINAUUSUINUNSNYRIGUIUINEUNSWEKU (fio
KU 28% Tu Statfiord)

Valuation Tlwy na: maoou||nu'v1n|ﬁu0umad1auh s
AU BCP USUGIIULTIAD 26% YTD oufperform Ruduq Tunqu
IGU2AU (-25% TagIaAY) la: SET (-17%) Nici valuation U\ﬂunw\m
P/E (U 2566) S:GU 5.3 IN 1Az PBV 0.8 I (-0.8SD) UoNINTIST
ijlmomsnjﬁ\]maoou||nu'nn|T1uJumar‘iLhﬂuT’oTus :Qu 5.5% (U
2566) la:: uuuaua 8% TuU 2567 1GoV9INUSBNIAKINUNU
AmsSuFoiinnis ESSO T31I5uusoundd

JeRoidgIRdATAnY: NMoiASUIRvE:A0a: Avwans:nuciondw
dovmswaanrurthuuaduSasuia: GRM Tuzru:Anowduwou
zlouswmuwuuowmmanﬂmnonuaoon|uJU?Ju UavuiFuudUn
fio mquauu||Ua\mgmnamvgnumsdaeumzﬂsouns:vn Az
SyunaldniinsniigusIMIuUaNUITUTUUS:INA

Fowags sudculu
dn3insemsavnudaisliuudurannswe
0-2949-1005
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Earnings Brief

3Q66: Nisaw INVX la:aatana

Nisans 3Q66 99NN INVX lIa: consensus ANQ ﬁ'\lsangﬁ
A0aY QoQ UANHQHANUIINSIAINS:NBUSSNTUNRNAQAVIIA:
@aNS:NUIDINISHYQFoUUISIIHDYIsSWUwAQIToNS:0Y 3V
IaSumszaizauwEdUINGUNUSANAU (IAVNS:0TY) IA:NURU
Aaaav IstAna3 waus: nouUNIS 4Q66 9: Usuo‘oaﬁumuuu:ﬂuu
s1IAINS: muuss'mmnnoau |s19\m\nsncm OUTPERFORM

dSu SCGP oouswmud'muwauu 2567 A 51 UIN

flsans 3Q66 ogA 1.32 Wuau. -10.8% QoQ, -27.9% YoY
IUTUO INVX fia: consensus ANQ SCGP s19vUMIsANS 1.32 Wu
AU. A0AY 10.8% QoQ 1Uov9IN: 1) GITSIAN Testliner (G750
dAArydrnSusimavoonns:ayussntuiIINUs:InAluoFuull
Au) a0av 5% QoQ 2) AWADINIsUSSNTUATUBUTTIFY (14%
2ovsuIGrov SCGP) souloogdaItio IwsiNISIFvIudiu
SIASUNISY Nla: 3) MshgadouusvinngiswuwaaBons:awidu
1Pa1 2 dUaK dAvwaniBUsuiruniswaaaaay 20-30% 1A:NS
OuRnATEsuRInuodounUouUISY ~100 au. ogwisRow Uady
AauAINATIASUNISTAIRIYUNAIUAINSSTRTUUSINATNY (42% YOV
$10iGYov SCGP) Na:3vau (14% ovsiwidaov SCGP) AUSUGD
O?JUOU"I\]CIOIUO\] TagTdnsuyKyuAINAIIADINISUSSYATUATU
Js: mﬂnﬂ\mu na: mununaoawuaou?mymo’nnounumumun
AQAv 10% QoQ 1Uove N SCGP Tdaonsnnia: USuaruniiuiu
ASU 2H66 T3IAdASIANONURU (G3T ICI) S:Gudi US$70-75/
Au (INvUnU US$88/AUTU 2Q66 lla: US$100/AuU Tu 1Q66)

s1on1sd1AnyTU 3Q66 s1oldog 3.16 huau. Tu 3Q66 aaav
2% QoQ TaglaNKAUININYDAINYIONANYSSAIUSSINTUAIIUU
ASUDNAS (74.7% ov80021usoU) NAGAY 2% QoQ ITourinsim
ns:ovussINturiacavia:guavAiudulatigusoulo la:uoany
JovanussiIbola:ns:a1u (21.3% Jovyoa1usou) Raaay 3%
QoQ Taula1inquiIrINNIsHyadouusvinnyTswiuwaaido
ns:anuidunan 2 AU dvwariAUSuIuNIswanaay 20-30%
Tududunu msusudoadudoulrknginanndunuidandu AZUAY
I1A:AUNUWAYIIURAQAY TR EBITDA margin TUA198SAUSSY
AUAIUUASUINISTNOLIUS:AUANA 15% (NSYAD QoQ)

SCGP (OUTPERFORM)

simawdayeiiugau 51 van

WauuINISIFuoniu 4Q66 USKHISAINIISIAINSIATBUSST
firurie:dudolu 466 1UovansIAINs: aUssSINEUATUUS:INA
FUUSUGIITUTU 4% MoM Tuitioun.y. 2566 ueNINTIUIY
U131NS:018USSIATUAR ~750,000 Au/IGoulu 3Q66 (90-95%
Jovs:dunauifaln3a-19) dusSniszov SCGP ANQ3INTS
dutuvuiudulaliigy (Fajar Paper) 2:fivyafunuiud 2567 Tag
SCGP wnumsonumds noumsUauth 2 stoideguidu
wusbasavnuiu Fajar FANQ319:FOUIAS synergy Ila:NAYNS
cross-selling fuouAa

nagnsia:AMu:U 1S113031517AU SCGP AUSUAdA0AY 40%
YTD a:AioudavuaudduThoyiids na:isiniadaniilsunas:
USUAOEIUTU 4Q66 F9:37991A0 downside risk 1S7guANISNEIY
OUTPERFORM &11SU SCGP Gous1Adnnungaul 2567 A 51
UIN 898N historical PE mean

JevgidovndrAny: Insugissududodnauidads:na ia:
wWANS:NUITNIASUFNRTANT:A00D

Fodcuu ofis:3dy
an3insnnmsavnudaisiiugudusannsws
0-2949-1021
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Asaa
aouid
asUdolunazavds:ina

AsUdoiAsugivna:aaadvds:in

Ifisygnalan 1) _ a3l PMI sounIAwAQ- usmsahsvw\laoaosau 3 16ou 1odIoUdT Tnausallalwudn datidyanisae
3a%o (PMI) SOUMANSWAAIIA:NAUSNSITONAUIONAKSY Usucmjuas U 51.0 tuidoua.n. Fuidus: Auavdalu
sou 3 IGou 9Ns:Au 50.2 Tuidoun.y. Gl PMI Tosuus\muumnmswuauaouma\mdhu||a ASIINIU I0u:N
ADWIFOUUYONNIASSAYUINA:S: ouauaouuouumoouw A.2565 QU PMI mnmsmamuo\]ou Usucmjuas au
50.0 Fuidus: ouﬁ\mcﬂusou 6 130U INS:AU 49.8 Tuidoun.y. doudat PMI MAUSNISIToNAU Usuoozjuas Au
50.9 a\uLJus.oumﬁoTusou 3 189U NS:QU 50.1 Tuidoun.v. - SulWindAan (24 a.n. 66)

O pmi mnmsmaoauourydumouo A. HCICIDCIQCIOI'IUIOOUH 5 Jibun Bank Walwywadso1 AINSSUNIANS
ﬁJﬁCl?JO\]fyUUHOCDOOCIOnUILJUIC]OUI’] 5 TUIOOUC] A. Yru: n ﬂ"lﬂUSﬂ’]SZIU']UODO"IHOTUUU n']Uﬂﬁ'NﬂD”IUTUIIUUOUI’I
IlUUﬁ\l?JUIanDnUIIUDTUU?JO\]IFTSU'VH"\?['QUU I’NU OZUCLJ‘VOH"IS&JWU’VOUO (PMI) ﬂ"lﬂﬂ"lSﬁJﬁ(.’I?JU(.’IUIOOU(.’I A.9IN Jibun
Bank NSuAdN 48.5 Inu:n Gyl PMI ﬂ']F]USﬂ"IS?JUCIUﬁOﬁ\lIlUUICIUﬂ 51.1 TUIOOUC] AN 53.8 Tuidoun.v. U\llUUfﬂS
I(.’IUTCIIIUU?I‘ﬁOODﬂﬂOUUCI\lIIC]OUUU AuAIU PMI SOoUNANTISWAQINIA: USI'T’IS?JU(.’IU ﬁOﬁ\lﬁ 49.9 Tuidoua.n. 9N
52.1 luidoun.v. U\IIUUFHSHOCDF]S\]IISﬂUUO\]IIC]IOOUS A. - dulwWinoan (24 a.n. 66)

O G3tU PMI sounwaQNa: usmsauouuTsTvumaum A. hommao'fuseumau 3 U fwnssuniussivzovyls
TgudSudanavdeitiovluiGoua.n. |uou’nnodﬁundsumaoau||UU|LJu3\m31\1n:>UTsT21u Uuu\lzfawTsTauoTvma
M2:IASUINYNONOY oaumomsahuao (PMI) SOUNIANTSWAAIIAS usmszjuouoTsTau'nnauusn noUIVOSIyA
Iuvri (HCOB) Asousoulauloalloud U Tnauoa acavds:au 46.5 Tuidioua.n. :INs:QU 47.2 uidoun.u. Fuchnaa
Judndidouw.y. 2563 Gl PMI NNAUSNNSIUGU acavds:auchaaluseu 32 IGoun 47.8 Tuidoua.n.an 48.7 1
1Goun.y. Aoudat PMI mnmsmamaumuUsuooaoa\nm 43.0 Tuidoua.n. 970 43.4 luidoun.y. Fuchnss:Gu 50
iuidoun 16 oomonuna:maouuou||c1|oouu1.n. 2563 - dulwindan (24 a.n. 66)

aalaniu (1) OOﬁﬂ"ISﬂHS’VII?J\]ﬂ']IUOInUUﬂUﬂﬂﬁI\]UHﬁﬂ 9 TUI’T’ISUO?J']UnC\ﬁ']0USDSSOI\]UOSWUDUOSﬂTUDUO\]FﬂS (24 a.n.)
Hﬁ\W’]ﬂﬂhS’VIUOIﬁJU?JOUﬂﬂU\]Zﬂ\]ﬂD"IUII?J\]IIﬂS\l?JO\]ﬂ‘VﬂSSUTUﬂ’]ﬂSSﬂ’\)ZIO\]ﬁHS’V Iru: nunaunuvumaoua
IﬂSU’Vﬂ?nﬁ'\ﬂ[\JZIO\IHHS'VTUﬂUO”IHU IlUOLJS IUUnﬂn’NOC\STOOﬂIUUZIO\]SU"Iﬂ']Sﬂﬂ']\]ﬂhS’V (IUJO) n\lU OUUOOﬁFﬂS
?I\IILJUO'ZIUDOHDTUIﬂﬁOUTHDZIO\]OOﬁﬁ’]SIUOInUUﬂUﬁﬂﬁl\lUHﬂﬂ 6 ﬂﬂﬁTUC\ NSINU IUIU 0.69% 1A ns qu
106.2679 OOﬁﬂ"ISﬂHS’VII2J\]ﬂ"IIUOIn$JUﬂUI\]UIUU ns QU 149.8990 19U INS:QU 149 5640 19ulududuns (23 Q. A.),
II?J\Iﬂ"IIUOInUUﬂUU]S\]ﬂﬂI)ﬁ ns QU 0.8932 WSvr 9Ns:Au 0.8910 wWsun, II?J\lﬂ']IUOInUUﬂUOOﬁﬂ”ISIIﬂU']O'] ns qQu
1.3730 aoaa1sIAUIAN INS:AU 1.3682 aoaAISIAUNAT lIA: II?J\lﬂ']IUOInUUﬂUTﬂSU”IHDIOU ns AQu 11.1128 Tasun
9INS:GU 10.9599 TAsun ﬁDUUTSOOUﬂ’]ﬁ\lIUOInUUﬂUOOﬁFﬂSﬂHS’V ns AQu 1.0589 aoaals Ns:Gu 1.0674
aoaansiuduiuns ru: nl\]UUOUOOOUﬂ”Iﬁ\]II(.’I ns AU 1.2162 aoaa1s INSs:QU 1.2255 aoaals - dulwinoan (25
a.n. 66)

duAinancurn O ﬂryrynmuuouoﬁomnaﬁ (WTI) aanatpzesnUaaudadenuidudun 3 Tududums (24 a.n.) KavoMsidalwy
JoyalrsuzNeNdoulozovivasul Sunny la:gisTau FurhTRUnavnuivoasIN:IAsUIRRRgUINTUgTsUR:AYwA
ns:nuciondLGeuNISTEtTU AV ﬁtyrgwmuuou WTI duouidous.n. anad 1.75 aoaans nio 2.1% Uan
83.74 aoaas/uisisa doudryny1inuduiusun (BRENT) Auuouldious.n. aaav 1.76 aoaans Kio 2% Uan
88.07 aoaans/unsisa - dulWindan (25 a.n. 66)

O FryrynovAraaratogesntdaaulududunis (24 a.n.) Toummonnnooumnmsnwmaooooams 2rusnln
avnurvanMsidaiwudoyalAsyINvIA: I\]UIlI]O?JO\lﬂHS'VTUﬂUO']hU IToUs:ITURANSASI00NITLIONSUNAMSNAI
ansy (wa) AVU ArynyInovAIaaIa COMEX (Commodity Exchange) d@vuauidious.n. aaav 1.70 aoaals nso
0.09% Uan 1,986.10 aoaas/ooud - SUlWIAJAR (25 a.A. 66)

cnamr‘ju 0 OaUOTOT?UﬂOHWOHUUDUOSﬂUOUDﬂTUDUO\]FﬂS (24 a.n) uSuwals: ﬂOUI’T]SI’]II?J\lIIﬂS\l?JO\lUSUI’WOﬂ IUUU
U\lSDUﬂ\]USUI’]WIUOSﬁ dlaAnSa (GE) UOI’W"IﬂU CIﬁ’]OU\lTOIIS\]HUU'V’]ﬂ?JOUﬁIﬂSU'Vﬂ‘VnﬂOTﬁ?JO\]ﬂHS'V oaumau
OCIH"IHﬂSSUO’DT'VUﬂUOI’] 33,141.38 a0 ILUU?JU 204.97 7Q HSO +0.62%, Oyl S&P500 Uon 4,247.68 7Q IlUU?JU
30.64 7Q 1So +0.73% na:Gyl Nasdoq Uon 13,139.88 70 IlUU?JU 121.55 7a HSo +0.93% - OUTlUIﬂDﬂn (25 a.n.
66)

AsUdroiAsugivna:aaatuds:ing

ISY3RINgY O vuadinvalnon:aith uaUg IRusalwyad gomsmsnovinualKuUs:NANg (Nnn.) IJalwes1 MsonI3u
MSHUSITNISAWILUSITNISIONAUGIAD nloumulznm?uinu HSoluU au. 6 AduasovauIBITovAION .
avaal 10unan 6 1dou 9:90uns: oumsmum\lnou|nuozjo\1unno\1lnuomamlardu Ta10usuouun Tagrawn:
nrieviRgaUs:innidunudrudoiovrdolowlon varu:dwusiunnoviRuouIARY |Uuunno\1|n93numumw 0
mistEnudoriddosufoudNgy IaIGUNWIFTNEIAIN3T 3.2 AUAU IRUNSUTHUISRANTIIA 3 AUAU - I0ATDE
(25 a.n. 66)
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HAsaa
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asUdroiAsugivna:aataluds:ina (¢o)

IASYFNAINY & Asu.AUNBUINETIgoa 91 Usuaarauliunau 'luudu’ Asu.SukannisaasiMiifialgooa 91 Aasa: 2.5
Vala! Taosnumuasswmuo 3 1dou mosvaryszowumu "Hs:us" auThuwalsonao ldue ASU.oYUGAUOA
hin "§s:39" Foaiousimihiu 13el¥mBduguaatiu Iu: dovinAAsIASINIIU A.0.N.29 3 UGN WFILIA
s1MUTUSVEU - NSUINWSSTY (25 .. 66)

O aaithwoawdasn 5 KiuAu UYASWIY TWaEFWOUUWIY sovUs:sTU la:luunNaAUAaIMNSSUYIUYUG AN
QaaNSSUIKIUS: mnTan @on.) Walwyo a.0.n. lTdUSuUs:unruniswaasnuudl 66 THU’O’]ﬂIOUﬂOUI’] 1.9 AU
Au USuaaiKdomswaanvaUR 1.85 AudAu idunisusuaaludouzavmsaaaiionissinungluls:infay 50,000
AU IKAD 800,000 nuucw\m\nLhmswamweauoonn 1.05 AU AU AVwAlRNSWAORUSUTHL aaav 1.78% IR9UnU

U 65 IUO\]’?'\ﬂﬂﬂ'\UUﬂ'\SI\IUU\]IZJU\DOHWSOUUOHUI?IO I0AUDE (25 .A. 66)

SET O ser Uon 1,391.03 90 AqAv 8.32 7a (-0.59%) Uﬂﬂ'm']S?IOZJ']U 49,584.20 Anuun ﬂ'lSUO?ﬂUHU aytinaviau
auoaoonuou TOUO’JUI’]']'VOCI']HO 1,387.60 vQ n']’\)Oﬂ\lﬂOn 1,398.73 7Q - dulWinoan (24 a.n. 66)

AKR & auoonnuouda\ﬂulmua douds:nouIdounuunguuunon 46% guskis AKR Suaatadvoonuiiisy Ukdiun
ouToulawwu Cdﬂ\]’]UUUCﬂUIU']TO 15% ou\nu'fuuon:n 800 Auuln susnunsudnsnu 2567 Unlnaguus: ua\nuTU
dn31 3 WuAuun h:)xllﬂu'm'vuluo:) Syns: oua\mulwu AURU (25 a.A. 66)

BGRIM < BGRIM |cuUmzjoisuTuJuhuJa\muhuuouu Tuds:inABana MAavnswaadady 80.9 WN:3ad (MWp) A
SOUAVAUNTT 10,000 ¢l oonsnn:nu|chuu17ussn'vwaqmunoununumsmouoona JLuNsaunuagNdeitiov
- NUAU (25 a.A. 66)

IP & P AuanAvmMy@an iUy 10SEUSUNSWIWANLIIN "IN2T LS $12 50 Auun uvealkny "anrudsssu
staUsWus" Augnainyds:adnunud Unidiinggoang 60 &uuin - AUKU (25 a.n. 66)

MvP v MVP nwilwudu Boat Expo auunuonTanTuon 3 U Us: |0u\nunsnn|no:>un 14-19 wqmmauu uhnuea?my
Toma 1BAWUS" audPUARMYTW3U AU Thailand Mobile Expo lla: EV Expo AMAINUA:WQWUAUUIN - AUAU
(25 a.n. 66)

PLANET <> PLANET 13u MOU 10udiusdas NT 1dursthtiusmisiiwaawesudana nuld Edge Data Center fulicia:ninia

InKUDBNNUSFIA:KUDINUBUY RIRudFN ITUToMASUNUSY — AURU (25 .. 66)

SABUY & un SABUY YolunaqQuagiiorusiugoy Us:mAaanu 4.98% Iﬁ\llﬂUOUOHUﬂuIUJUIOUﬁUClﬂ\]ﬁO 10% FsAdch
n:nwu'm Uonuooleununow UUUUSSIWU\]OIOUHU'ITO MYNUAM anuunsiuauUng TUinoIduD USHSANW
Adova dousuiduluauith TuligesTwsdnivau msUu|anono\1nuomznz!oadmnnuw IGouNFoarUS SN
95uUsInNg - AUAU (25 a.A. 66)

SCGP & scep malasuna 4/2566 voanuidulacoltiov huu'vwnuss'vnnmnaummsujuoomn?ﬁo\ﬂomu uuT’ossn'o
wufoomaomuao Az rmuoo\lms?auss'onmm"funumnmmuu|s\1c1321u aoonao\mwﬂsuvn'wuntﬂuooiooomou
1IBurdnun Al aadunu IBuUsANSMWMswaa Avithuoauivd 1.6 IaUAuuIN - AURU (25 a.A. 66)

SIRI & S|R| C]OUOOHD'\UH'\IS’\)U'IUIOUf)ﬁﬂﬂ?DSIIUSUO "IASYFAS" JowsIza 5 TAsuNsTrhu Uﬂﬂ']SDU 10,200 muuwn
:>un 28-29 C’Iﬁ'IﬂUU U'IIUOS 1 ﬁJU'\Oﬁ\]H'\ﬁﬂﬂ’JDSIIﬁ UIUOSHHU’JDSTHU U']IU']UOO?J']UIIUDS'\UUUIIO 3.3 HUUﬁ'\U
uin - nunu (25 a.n. 66)

TOP & (dUSh'lS TOP ?IOU']UOU'IUUI’\)nIIZNIIﬂS\]IZJ'ﬂOﬁUUHO\lIHUD Q4/2566 ﬁDUOIﬂﬁS']FT]ﬁ\] SUOU'\UO[]OHU'D
AaMuUAVASIUSASIIDAIIAIASUINA Us: IUUS’]FTIU']UUOUUU 85-90 OOﬁﬁ']SﬁHS’\)CIOU'ISISﬁ I"IUHU (25 a.n. 66)

TRP @ TRP [Wainsa3unsni 16,50 uIn 1GUFU 2.50 UIN INSIAToTTO 14 u7n & neumwumouuuna\mu 1aSYULN
Nudeyoanisi@iula adwisvworuadagnssuanicviawiluktn S0¥oindovloina: aUnsninNMsiIwnNg &udn
wavulAvmgliaaiau - AURU (25 a.n. 66)
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Update n12:a0a1a
msindsulnozovaarandlan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Chg (pts) 1D WTD MTD 23F 24F 23F 24F 23F 23F 24F
S&P 500 e 4,248 30.64 0.7 0.6 0.9) 10.6 19.2 174 0.8) 106 38 35 183 185
Euro Stoxx 600 ae" 435 191 04 03 34) 24 11 10.6 12.9 42 17 1.6 135 13.2
Japan N 31,062 62.80 02 0.6) (25 19.0 203 175 6.8 16.0 17 1.6 84 94
Hang Seng W 16,992 (180.60) an an 46 141 85 7.8 6.9 9.7 09 09 10.8 1.0
MSCI Asia x J 1 584 0.00 0.0 0.8) (33 (5.6) 13.8 1.3 64) 221 0.1 0.1 0.8 09
Philippines A, 6,040 (4872) (0.8) a7 @45 (8.0) 1.5 10.3 126 1.9 14 13 122 121
Indonesia " 6,807 64.80 1.0 (0.6) 1.9) 0.6) 13.9 124 5.7 12.0 18 1.6 127 137
Malaysia N 1,436 47)  (02) (04 08 4.0) 144 13.0 48 104 13 12 89 94
Thailand Frwm 1,391 832) (06) (06) (55) (16.6) 161 139 (78) 157 13 13 8.3 9.6
Asean 4 - simple avg. (0.2) (0.8) (2.8 (7.3) 14.0 12.4 3.8 12.5 14 14 10.5 1.2
China V" 2,962 22.95 0.8 07 48 (CX)) 10.8 94 16.8 151 12 11 11.0 1.5
India 64,572 0.00 0.0 13) 1.9 6.1 226 183 13.0 234 31 2.7 13.6 142
Singapore A 3,084 30.52 1.0 02 “42) [€) 10.2 9.9 191 31 10 10 10.0 101
Taiwan NS 16,310 58.40 04 0.8) (03 154 17.6 14.5 @317 217 2.2 2.0 123 138
Korea el 2,384 2649 11 04 (3.3) 6.6 14.3 9.3 270) 541 08 0.8 58 84
Others 0.7 0.4) (29 3.8 15.1 12.3 (2.0) 235 1.7 1.5 10.5 1.6
n‘ISIﬂﬁOUTHDS‘\UﬂQ.IJQCIﬂ‘IHﬂSSUZ!O\ICIﬁ‘IOI:iUQﬁn‘m
Price performance (%) * Chemicdls
24-Oct Wow MoM YTD Transportation
Banking 0.63) (3.24) 4.12) (4.33)
Chemicals 069  (297)  (652)  (502)  netol-Consumer Stoples
Construction Mat. 0.22) 37 (2.82) 1231 Consumer Products
Consumer Products 0.23 (1.33) (5.78) (13.27) Telecommunications
Health Care (0.08) (3.80) (5.74) (4.82) Hedlth Care
Oil, Gas & Coal 03D (239 a76) (189 Construction Mat.
Real Estate 0.27) 1.78) (503)  (21.97) Feal Estate
Retail - Consumer Staples 0.23 (1.33) (5.78) (13.27)
Telecommunications 019 (378)  (363) 386 Oil, Gas & Coal
Transportation 0.51 2.67) (0.46) (2.69) Banking . i i | . X
mRegional * Thailand (3.0) 0 1.0) 0.0 1.0 20
* PISINFOUMIS1NEUEAAINNSSUIOVAAIOHLYTNIA (%) SURUANA USS IA:mISINAOUIMOS1UNAUEOAMNSSLROVOAI0KUIN (%) SuruanauIN
n1sInAaUIHISIwNAURAAINNSSUZDNaAI0RUTNY
Price performance (%) Commerce
24-Oct Wow MTD YTD Food & Beverage
Banking (2.37) (3.27) (3.21) (292) Petrochemicals
Commerce 0.62 (3.41) (7.37) (20.86) mai
Construction Materials (0.72) (2.90) (5.06) (20.00) Property
Energy & Utilities .31 (135) (419) (19.73) Energy & Utilities
Food & Beverage 049 (3.23) (7.68) (18.26) Health Care
Health Care (055) (133) 2.22) (4.87) SET
ICT 1.29) (3.65) (6.52) (8.91) SET50 =
Petrochemicals 041 (3.74) (6.38) (33.49) Construction Materials
Property (0.21) (2.95) (4.04) (18.08) Transportation
Transportation (1.04) (3.97) (6.51) (16.01) IcT
SET (0.59) (2.96) (5.46) (16.64) Banking ' : : : : ' '
SET50 0.69) 260 (459) (14.65) (3.0) @5) (2.0) 5) 1.0) (05) 0.0 05 10
MAI 0.01 (3.64) (9.46) (30.17) (% Change 1 day)
YaAIN1SFo2NY 10 Sudu SIAITNZU 10 Sudu s1A1aaav 10 Sudu
Stock Price Value Chg fiStock Price Value Chg fiStock Price Value Chg
((G)9) (Btmn) (%) ((G)9) (Btmn) (%) [(G)9) (Btmn) (%)
SCB 96.00 5,908.63 (376) B 0.06 1.06 20.00 PPPM 0.06 110 (14.29)
KBANK 130.50 2,946.02 116 SABUY 5.55 190.02 1235 SST 4.06 0.15 (13.62)
BBL 161.50 2,496.24 (3.29) EMC 0.10 0.07 11 TSTE 9.05 0.00 1.27)
AOT 65.75 1,748.76 (1.50) GLOCON 0.52 30.72 10.64 ROCK 815 0.01 (10.44)
PTTEP 169.50 1,631.12 (2.31) JCK 0.23 0.15 952 BLA 23.40 164.06 (10.00)
KTB 18.80 144244 (2.08) MALEE 7.50 57.83 870 BEAUTY 0.48 1.30 (7.69)
PTT 3275 1,317.98 (1.50) TRITN 0.14 10.57 7.69 WPH 4.84 19.85 (6.92)
CPALL 55.75 1,302.18 - FANCY 0.44 0.17 732 TEKA 244 0.20 (6.87)
ADVANC 215.00 1,285.46 (2.27) PTECH 10.40 0.21 722 OCC 9.50 0.00 (6.86)
BDMS 2675 1,035.17 (0.93) JTS 33.50 42.05 635 PK m 0.13 (6.72)
o o @ o o Innovestx O @innovestx inncvestx POge 10
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan  South Korea
24-Oct-23 (40) (22) an (19) (379) (49)
23-Oct-23 (37 14) ) 2 (423) (135)
20-Oct-23 (33) (18) (12) @n 31 217 (312) 115
19-Oct-23 (52) (66) )} (28) 11 (14) (405) (156)
18-Oct-23 77 (100) 10) (26) 23 (239) (324) 177
Weekly
WTD (40) (59) (25) ) 16) M3) (802) (184) 8,424
20-Oct-23 12) (208) 24) (129) 32 13) (1,769) 213 0
13-Oct-23 77 17 (58) 2 (78) (201) 1333 (501) 8424
6-Oct-23 (239) 10) (45) (246) (16) (584) (1,521) (757 9,618
29-Sep-23 (84) (183) (176) (10) 26 (759) (1,310) (310 475
Monthly
MTD (314) (251) (152) (382) 79 (898) (2,758) (1,223) 18,042
Sep-23 (616) (263) (464) 143 (186) (2.273) (5.885) (1.694) (32.771)
Aug-23 (443) (1.319) (131) 31 @ 1,726 (4.549) (570) (8,070)
Jul-23 (361) 182 334 313 (36) 4140 (2.994) 627 5,096
YTD (4,715) (560) (882) (823) (424) 13,861 (4,938) 5,086 29,181
goaFowdNSs1wSugavinavnudwdiuds:inaing
2916 Equity SETS50 futures Bond
2,963 25800 (Btmn) (Contract) (Btmn)* (Btmn)
=
E 24-Oct-23 (1.444) (3.146) (544) 645
3 : : : : : : : : W Weekly
- @41) 1215 wTD (1,444) (3,146) (544) 645
(1,266) (1,760) (1’897)( 213) 20-Oct-23 (4,053) 13,528 2,448 9,773)
(2,900) (1:444)  12-0ct-23 2,854 6212 1,099 17,312
6-Oct-23 (8,855) (3.983) (676) (2970)
16,344 21,989 19.800g 566 29-Sep-23 (3.025) (116,004) (21188) (6.868)
» " Monthly
0 MTD (11,498) 12,61 2,327 5,214
2 [ T T T T T T T TEm—— Sep-23 (21973) (186,259) (34,383) (2213)
2 6256 2787 A28 3146)  Aug-23 (15,449) (66,806) (12,260) (36,941)
(8.256) (7.787) (15,833) Jul-23 (12,609) 129221 24226 32045
(23,865) Quarterly
QTD (50,031) (123,844) (22,416) (26,109)
1727 2023 (50,263) (85,648) (15,907 (7.364)
280 1,889 645 1023 (56.876) (107,230) (22.225) 22792
s . . . . . . . . . . 4Q22 52,459 106,759 21545 105,445
c 842) (1313 3022 37,606 1,819 715 (707)
& asy - @910) (1’174) - ¢ - 23’23? . YTD (168,669) (304,111) (58,216) (5,467)
5 5 S 9] S S 9] S 9] o 2022 202,694 80,374 17,729 213,107
o o0 O o O O o o o © - > : :
& & £ & & £ @& & & 3 2021 (48,578) 40,170 8,198 212522
nMsgougnSa:auzovinavnudwa na: SET SET50 na:dadounsiionsovaovdana (Iisou NVDR)
1 - 1100 oy 340
100,000 (Foreign Accumulate - Btmn) (SET Index)[ 1800 (pts) %)
b 1750
1 1,050 L 300
50,000 L 1700
0 1 - 1,650 1,000 b 260
- 1,600
(50,000) - L 1550 950 F 220
- 1500
] - 900 L 180
(100,000) C——JForeign Accumulate (1Year) L 1450 e SET50 Index (LHS)
B [y i f
o= SET Index % Foreign Ownership (RHS)
(150,000) - S0 BT T T T e e % ok % ok e ok O
N ~N N M M M M M M M M M M o~ o~ ~ o~ o~ o~ ~ o~ o~ o~ o~ o~ ~
0§ § & § 8 o § &§ § § § o s S
§ 385 28323532 §38 § £ 8§58 82 28 332 8§38
N1s3a/19dnSIouinaNNUAWa
fodoumsiionsavruzevinavnudwdidasundasuiniga 10 Sudu Fo-219 (4nT) guda 10 SuGu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 42.33 542 708  CPF 2446 (12.52) (228) KBANK 786 SCB (1,530)
BH 3183 035 92 PTTEP 13.69 (116) (196) AOT 217 BBL (381)
TOP 1328 136 67 CPF 2446 (12.552) (228) CPALL 184 BDMS @)
BCH 858 296 59  CPALL 29.77 (0.74) (41) BANPU 148 MTC (188)
EA 3546 123 56 LH 13.23 (432) (31) OSP 145 LH (148)
HANA 54.48 0.99 55  KTC 13.77 (059) (26) KCE 102 PTT (139)
KTB 10.73 127 24 BBL 27.98 (06) (26) TASCO 88 KTB <))
ADVANC 3633 010 21 scc 1139 (0.08) (22) CPAXT 80 KKP (69)
MINT 3143 0.59 17 AMATA 8.88 (0.86) (22) GULF 78 BH (53)
CK 17.93 0.65 14 WHA 1141 (3.77) (20) RATCH 71 AP (45)
* Us:rumislog InnovestX Research
o o @ o o Innovestx O @innovestx inncvestx POge 11
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Update stmaunSwgus:inncnveg

aguISandA
simua 24 a.n. Wow MoM YoY YTD
GatinoWIFolu
VIX Index 1897 (6.87) 6.10 10.29 (36.45) (12.46)
Europe CDS (bps) 86189 217) 235 8.81 (35.73) (4.43)
LIBOR OIS Spread (bps) 0 0.00 0.00 (25.76) (24.34) (16.30)
TED Spread (bps) 02159 283 433 2.05 (11.44) (20.85)
Sasuanivagu:
Dollar Index 106.27 0.64 0.07 0.65 (512) 268
anSgaoaas/uin 36.15 (0.38) (0.42) 0.56 (5.25) 4.79
gls/anSgooaans 1.06 (0.70) 0.14 (0.49) 727 (1.05)
ansgaoaas/iwurgdu 149.84 013 002 1.00 061 14.29
as1asku: (IVAgUIUav basis points)
Sas1dwdvdiustasSyuaing 2 U 2.58% (1.22) (0.08) 2.61 63.08 94.47
Sas1gwddiustassyuiaing 10 U 3.31% (5.79) 1.83) 175 (0.58) 67.08
Sas1owdvdiusUasSyuaansy 2 U 5.06% (0.44) (12.80) (3.24) 55.98 63.03
Sas1dwdulustassyuaansy 10 U 4.83% (2.09) (0.69) 37.93 6144 9543
AuAInANtuzi:
CRB Index 544.70 0.24 0.02 1.62) (218) 1.82)
navAIiNY (coamScioooud) 1,970.80 (0.08) 249 240 19.55 807
rjwmsna‘u (a@aansciousSIsa) 298 836 (10.51) (64.35) 129.23 (71.73)
uuaanaqiu (aoaaSaoUISISA) 90.08 (0.65) 0.26 3.20 (0.89) 16.68
Uuaanatioyosn (aoaanscioulsIsa) 83.74 (2.05) (337) 6.99) (0.99) 72.87
AS20NIBO (90) 1,949.00 337D (5.30) 2235 8.46 28.65
. - o o . s - o o .
dasrwanauinuwusvas 10 U ao\ﬂnuua:ahsgﬂ wanwdaswaasuinuwusuas 10 U aa\ﬂnaua:ahsgw
60 1 00 &9 e —
50 4 TH GBI0Y, 0.2) 1
(0.4) 1
40 1 (0.6) +2SD=-078
2o | 08) q° +1SD = -098
100 4 WIN—" W ot 37 W v
UST 10Y .0 Avg =-117
2.0 A1 (1.2) 4 — YV Y
1.4) 4SD=-
10 1 (1 ) 1SD= 137
.6 -2SD=-157
0.0 r r r r r r r r r r . . 18) -
S T L ) ) P - L 5 & 5 o A& 5
s 2 & 3 ¢ 2 &2 3 3 2 8 8 s £ 48 8 &2 2§ 35 3 &8¢
- - - - - —_ ] -
dasmaniJagu THB/USD msunaeulmaaxlaoswanlUauuTuqun1noooaaa1s aso
4 (THB/USD, A
40.0 7 (THB/USD) South Korean Won |
280 | Indonesian Rupiah |
3 +2SD = 37.03 Thai Baht |
+1SD = 3596 Taiwan Dollar
36.0 1 ) - ) 1
Avg = 34.88 Malaysian Ringgit |
340 | Philippines Peso |
' 15D = 3381 Offshore Deliverable CNY |
Hong Kong Dollar
32.0 A -2SD=32.74 o : o 1
Indian Rupee |
300 4 _Chlno Renminbi 1
Singapore Dollar |
28.0 T T r r r r r r r r r r Japanese Yen . . . . :
§ &8 §8 & ¥ g8 ¥ & & & g g 3 (02) 00 02 04 06 08 10
+ > (o} c o) = = = c = o Q k5]
s & & 38 ¢ 2 & &8 3 3 2 8 8 (% Change 1 day)
novA UJudu Brent
2200 _(US$/Trog ounce) 10 7 (US$/bbl)
’ = - +2SD = 9744
2100 - +2SD = 207116 100 p———
+ = »
2,000 +1SD =1983.94 90 1 Avg = 8368
1,900 4 Avg =1896.72 80 A -1SD = 76.81
1800 1 70 4 -2SD = 69.93
-1SD =1809.5
1,700 60 -
-2SD=172229
1,600 50
1,500 A 40
1,400 T T T T T T T T T T T T 30 r r T T T T T T T T T T
+- > O c o) [ = > c = o Q 5 = > o) < a L L > c 5 o ol &
§ &2 & 8 ¢ 2 & 2 3 35 2 & 8 § ¢ & 8 p» ¢ & &2 3 3 2 g 8
Note: Standard deviation (SD) /U7zﬁxyzy7n17n‘?i‘9n§aaw
OO OO O nnovestx O @innovestx innGvest” Page 12
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Update samauminafitun

As of Avg. Price Avg. Price Avg. Price % Update

24-0ct-23 QTD in 4Q23 in 22 in 23
CRB Index 544.70 0.0 54653 15) (55) 592.61 10.66 550.83 (71 Daily

Energy Prices

Crude Qil - Dubai (US$/bbl) 95.96 46 9155 56 6.7 9710 41.01 821 (154) Daily
Brent Crude (US$/bbl) 88.75 47 91.64 5.7 (89) 101.22 4368 82.83 (182) Daily
West Texas Int. Cushing (US$/bbl) 84.39 26) 86.14 48 (14.4) 9454 3891 7801 (17.5) Daily
Crude Qil - Asia-Pacific Tapis Oil Spot (US$/bbl) 98.90 19 96.70 7.0 (3.9 107.55 49.75 86.54 (19.5) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.98 (45) 312 0.7 42.) 482 67.24 327 (322) Daily
Coal Price NEX (US$/MT) 140.46 11 144.02 (20) (663) 364.93 16391 266.64 928 Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 116.63 22 11666 39 127 12847 6859 104.23 (189)  Daily
Gas Oil - Dubai (US$/bbl) 20.67 (247) 251 an (29.1) 3137 32729 2212 (295)  Daily
Gasoline, 92 RON Spot (US$/bbl) 93.86 15 9179 182) @y 109.73 4314 93.21 (51)  Daily
Gasoline - Dubai (US$/bbl) (2.10) (383.8) 024 97.7) (953) 1263 6202 1110 @21 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 74.39 8) 7453 (33.6) 23 7955 29.19 69.57 (126)  Daily
Fuel Oil - Dubai (US$/bbl) (21.57) 351 (17.02) 782 (328) 1755 140.85 (1254)  (285)  Daily
Jet Kerosene - Spot Price (US$/bbl) 1233 (24) 112.82 22 (2.1 12429 68.00 10357 167 Daily
Jet Kerosene - Dubai (US$/bbl) 16.37 (30.0) 2127 (10.0) (295) 2719 43089 2146 @) Daily
SG Refinery Margin (US$/bbl) 2.98 (105) 423 (55.7) (40.0) 7.07 101.74 707 (342)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 870 0.0 870 55 1.7) 1,001 (0.87) 831 (17.0)  Tuesday
Ethylene Spread (US$/MT) 189 78 197 5121 7134 212 “119) 177 (164) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 830 33 (7.8) 990 (1.54) 854 (137)  Tuvesday
Propylene Spread (US$/MT) 149 97 157 32 (168) 201 (43.60) 201 X)) Daily
Naphtha - Singapore Spot FOB (US$/MT) 682 24 673 33 (54) 789 2156 654 a7y Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,050 00 1,050 49 &) 1180 008 1043 (17) Tuesday
HDPE-Naphtha Spread (US$/MT) 369 “1 377 7941 17 397 (2619 389 ©7  Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,050 (0.9) 1,061 71 19.6) 1438 (575) 1063 (267  Tuesday
LDPE-Naphtha Spread (US$/MT) 369 (66) 368 1928 (362) 649 (25.96) 409 (370)  Daily
PP Film, Spot South East Asia (US$/MT) 975 25) 996 43 (75) 1174 (9.60) 1010 (139)  Tuesday
PP Spread (US$/MT) 294 (122) 323 64 (718) 385 (40.72) 356 74 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 475 (1.0 479 0.9) 9.6) 585 (13.93) 501 (142)  Tuesday
MEG Spread (US$/MT) -64 84 -60 1266.2 2253 -36 (167.17) -4 nm. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 1,090 (0.5) 1,120 (1.6) [€D) 1,261 4096 1,109 (120)  Tuesday
Paraxylene Spread (US$/MT) 281 (124) 348 (144) (12 442 4251 415 (62)  Tuesday
Paraxylene - 92 RON Spread (US$/MT) 289 (55 337 87 ©2) 525 3501 314 G4 Daily
Toluene, FOB Korea Spot (US$/MT) 880 0.6) M (45) (7.0) 963 3226 902 (64)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 950 05 956 47 (6.0) 1,057 1352 920 (13.0)  Tuesday
Benzene Spread (US$/MT) 354 34) 370 81 ©7) 367 435 349 “.0) Daily
Benzene - 92 RON Spread (US$/MT) 149 “43) 174 103.0 268 121 (56.40) 125 33 Daily
Condensate (US$/MT) 809 45 772 55 6.6) 818 4013 694  (152)  Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 795 39 786 (D) 10.7) 885 2547 807 (88) Tuesday
PTA Spread (US$/MT) 65 1064 36 (263) (44.3) 40 (6202) 64 600  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 7.2) 829 (3.0) a7.1) 1152 (20.27) 859 (255)  Tuesday
Ethylene Spread (US$/MT) 582 1)) 632 ) (236) 940 (1331) 681 (275)  Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 275 0.0 272 0.4 (333) 543 (26.02) 292 (462)  Tuesday
Metal

Gold (US$/Troy Ounce) 1,971 26 1,895 .7 9.7 1,802 0417 1,929 7.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 7,986 0.0 7,990 (4.9) 34 8805 (5.25) 8564 @7  Daily
Silver Future (US$/Troy Ounce) 23 13 22 6.9) 125 23 (12.65) 24 61 Daily
China Composite Steel Prices (CNY/MT) 4,089 0.2 4105 0.8) 6.7) 4,770 (12.85) 4262 (10.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 3678 (08) 3,653 (39) (8.0) 5136 1559 3867  (247)  Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 164 03 162 65 16) 184 (11.85) 157 (149)  Daily
Sugar #11 (US$/LB) 28 23 27 68 551 18 1635 23 02 Daily

Freight Rate
Baltic Freight Index: BDIY 1,949 (12) 1,945 63.2 183 1,931 (33.89) 1240  (358) Daily
Baltic Supramax Index: BSI58 1,279 08 1,263 385 (29.4) 2,006 (17.27) 968 (51.7) Daily

A Bloomberg Finance LP, TQ Professional, BANPU Iia: InnovestX Research
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CRB US Spot All Commodities Price Index

Update s1An

Crude prices

West Texas Int

Brent
Dubai

- ¢C-120
B YACEN
L ¢z-bny
-ec-ine

- gc-unr
L ¢cz-Aoy
L gz-Jdy
L ¢Z-IDW
- ¢C¢-god
- gc-uor
L zz-22a
- CC-"ON
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100 ~
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70 A
60 1
50

- €230
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- zzoeQ
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¢C-10

Oil product prices

SG Dubai Hydrocracking Refinery Margin

(US$/bbl)

.

Gas Oil

JetKerosene

Fuel QOil

Gasoline

- 2300
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15 1
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Natural gas prices (Henry hub)

Coal price (NEX)
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l

6.4
54
44
Olefins spreads

34
24
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540 7 (Us$/MT)

440 -
240 -
140 -

340 A

40

Olefins prices

400 7 (us$/MT)

300 +

Ethylene Spread

Propylene Spread

- €230
L ¢z-dss
L ¢z-bBny
- ¢z-Inr

L ge-unp
L ¢z-fioln
L ¢z-idy
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L ¢Z-do
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L Z¢-AON
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Ethylene

Propylene
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Foan1sWIDSA (short sales)

Usururu yaAIMsAnggosa sAl0AY sImMada doudvs:n3wsinta

(G} (un) (un) 24 a.n. 66 AusIAAYFasa INYUAUNS:OUKAN

RAM-R 17,800 697,450 39.18 39.00 047 29.67
ORI 1,075,000 10,571,365 9.83 9.80 0.35 26.94
DOHOME 619,100 6,783,900 10.96 11.00 (0.38) 20.72
SCCC-R 11,200 1,474,150 131.62 132.50 (0.66) 19.72
KKP-R 1,745,100 86,463,750 4955 49.00 112 18.62
EPG-R 163,900 1,107,345 6.76 6.90 (2.08) 18.23
DMT 263,600 3,200,300 1214 1210 0.34 18.03
CRC-R 1,016,400 38,528,900 3791 38.00 (0.24) 17.09
TTB 58,209,900 98,996,829 170 1.67 184 16.62
CHG 2,263,200 7,186,948 318 318 (0.14) 16.56
WHA 5,140,100 27,328,840 532 540 (1.54) 16.46
TLI 2,032,800 22,362,430 11.00 11.00 0.01 16.43
LANNA 90,500 1,339,820 14.80 14.80 0.03 16.08
SGP-R 11,200 87,060 7.77 7.70 0.95 157
BTG 148,700 3,107,830 20.90 20.80 048 14.92
BDMS 5,749,100 154,324,300 26.84 26.75 0.35 14.88
SCC-R 294,700 83,582,500 283.62 283.00 022 14.62
STGT 366,100 2,120,870 579 5.75 0.75 13.80
PTT 5,467,500 180,308,800 32.98 32.75 0.70 13.66
TU 1,642,500 22,025,680 13.41 13.50 0.67) 13.66
BTS 3,335,800 24,530,665 735 735 0.05 13.65
KSL 251,200 694,124 2.76 2.76 012 1335
CPF 1,212,500 22,077,670 18.21 18.20 0.05 12.87
CK-R 643,900 13,646,870 2119 2170 (2.33) 12.76
AMATA 647,900 16,494,725 2546 25.25 0.83 12.74
THANI 398,500 1,128,012 2.83 2.82 0.38 12.67
TVO-R 54,500 1,175,990 2158 2120 178 12.62
VIBHA-R 138,300 280,948 2.03 2.06 (1.39) 12.59
M-R 79,000 3,429,225 4341 4275 154 12.29
TOoM 112,900 3,861,575 34.20 33.50 210 1223
BTG-R 120,100 2,508,660 20.89 20.80 042 12.05
OR 1,181,600 21,079,930 17.84 18.00 (0.89) 11.87
ONEE 432,000 1,599,732 3.70 374 (0.99) 11.82
IRPC-R 5,769,800 11,043,684 191 191 0.21 11.69
TOP 964,900 47,501,850 4923 49.25 (0.04) 1.67
MBK-R 146,400 2,423,620 16.55 16.60 0.27) 11.65
BSET100 14,700 134,895 9.18 9.09 0.95 11.56
KTC-R 371,600 16,695,225 44.93 4475 0.40 11.53
AUCT 96,400 NBFH5 9.81 9.85 (0.44) 147
ADVANC 668,500 145,859,400 21825 215.00 151 11.28
AAV 4,779,300 9,665,956 2.02 2.06 (1.82) 11.26
RAM 6,700 261,300 39.00 39.00 0.00 mnaz
BANPU 7,620,400 59,721,545 7.84 7.85 (0.16) 10.82
CHG-R 1,470,700 4,666,044 317 318 (0.23) 10.76
AP 2,362,700 25,483,660 10.79 10.80 (0.13) 10.67
BEM 1,793,200 14,345,890 8.00 8.05 (0.62) 10.61
NUSA 236,500 88,119 0.37 0.38 (1.95) 10.55
TRUE 3,111,700 20,261,270 6.51 6.55 (0.59) 10.54
SPALI 1,023,800 19,205,780 18.76 18.50 140 10.47
GLOBAL 595,400 8,879,200 1491 15.00 (0.58) 10.23
KKP 947,400 47,011,350 49.62 49.00 127 nom
ORI-R 398,700 3,929,160 9.85 9.80 0.56 9.99
SCGP-R 885,400 30,139,750 34.04 34.50 (1.33) 9.93
CPN-R 578,600 36,413,200 62.93 63.25 (0.50) 9.91
KTB 7,465,000 142,531,590 19.09 18.80 156 9.85
INTUCH-R 346,300 24,265,650 70.07 69.75 046 9.81
SPCG 40,000 499,150 1248 12.60 (0.96) 9.81
KTC 315,600 14,172,025 44.91 44.75 0.35 9.80
SPRC 1,181,100 9,319,430 7.89 7.95 (0.75) 9.59
QH 2,538,700 5,191,914 222 222 0.00 9.52
EKH 72,800 564,200 7.75 7.70 0.65 9.52
BCPG 168,200 1,485,720 8.83 8.90 (0.75) 9.37
CRC 546,700 20,758,475 37.97 38.00 (0.08) 9.19
TCAP 583,200 27,559,150 47.26 46.50 1.62 9.14
EP 5,000 13,846 2.77 2.78 (0.39) 9.06
KEX 146,900 756,455 515 515 (0.01) 8.90
IRPC 4,372,900 8,379,105 192 191 0.32 8.86
GULF 852,300 36,074,575 4233 43.00 157) 8.85
SHR 80,300 192,188 2.39 238 0.56 8.75
JMT 1,401,100 44,887,725 32.04 3150 17 8.72
IVL 1,657,300 39,335,970 2373 24.00 (110) 8.70
SPALI-R 849,400 15,838,340 18.65 18.50 0.79 8.69
EGATIF 116,600 626,020 537 535 0.35 8.69
SCB-R 5,269,900 517,585,325 98.22 96.00 2.31 8.68
RCL 229,700 4,427,500 19.28 19.40 0.64) 8.59
VGl 702,400 1,438,580 2.05 2.08 (1.53) 8.44
ROJNA 350,200 2,025,490 578 595 2.79) 841
BTS-R 2,050,700 15,079,385 7.35 7.35 0.04 8.39
ADVANC-R 486,100 105,961,200 217.98 215.00 139 8.21
AH-R 64,100 1,939,750 30.26 30.75 (1.59) 819
TPIPP 166,500 542,790 326 3.28 (0.61) 812
CKP-R 581,300 1,844,254 317 322 (1.47) 8.09
TASCO 1,258,900 21,774,790 17.30 17.60 1.72) 8.03
SCGP 712,800 24,334,425 3414 34.50 (1.05) 7.99
PTTGC-R 754,500 24,568,850 32.56 32.50 0.19 7.98
BJC-R 192,000 5,242,050 27.30 27.75 (1.61) 7.95
BCH-R 636,900 12,750,850 20.02 19.90 0.60 7.88
OO OO O nnovestx O @innovestx innGvest” Page 16




yaAIN1sAnozasa SIAI0AY 1A i r3wsmUa

(G (un) (un) 24 a.n. 66 usINAUIOSA

AWC 2,328,100 8,108,674

AYUD 100 3,650 36.50 36.75 (0.68) 7.69
BPP 69,300 1,009,310 14.56 14.40 114 7.63
MINT 1,099,300 31,261,700 2844 28.25 0.66 7.50
BBL 1,140,600 187,455,450 164.35 161.50 176 748
TIPH 44,800 1,478,625 33.01 33.00 0.02 7.22
SC-R 462,200 1,698,046 367 362 149 7.21
RATCH-R 682,800 22,161,750 3246 33.00 (1.64) 717
DELTA-R 736,900 59,401,350 80.61 80.25 045 717
BYD 620,200 3,353,930 541 5.50 (1.68) 7.09
AOT 1,861,100 123,385,950 66.30 65.75 0.83 7.04
HANA-R 1,125,500 62,256,675 55.31 55.00 0.57 7.03
DRT 26,300 203,825 7.75 7.85 (1.27) 7.03
PTTEP 626,800 106,714,300 170.25 169.50 0.44 7.02
PTT-R 2,795,700 92,233,625 32.99 32.75 0.74 6.98
SC 434,200 1,589,308 3.66 3.62 m 6.77
COM7 554,600 15,513,175 27.97 28.00 (0.10) 6.69
CPALL 1,522,700 84,913,250 55.76 55.75 0.03 6.58
TRUE-R 1,935,400 12,571,620 6.50 6.55 (0.83) 6.56
ERW 845,100 4,185,032 4.95 5.05 (1.94) 6.46
INTUCH 227,500 15,986,850 70.27 69.75 0.75 645
TOP-R 532,400 26,351,550 49.50 49.25 0.50 6.44
EPG 56,800 382,385 6.73 6.90 (243) 632
EA-R 776,200 35,384,375 45.59 4575 (0.36) 6.29
WHAUP 118,900 423,486 3.56 3.60 (1.06) 6.24
SPRC-R 755,600 5,956,510 7.88 7.95 (0.84) 614
SAK 72,200 288,666 4.00 4.04 (1.04) 6.10
EASTW 20,700 86,012 416 416 (0.12) 6.10
GPSC 686,200 26,237,450 38.24 38.50 (0.69) 6.08
TCAP-R 387,100 18,164,075 46.92 46.50 091 6.07
BDMS-R 2,342,100 62,666,775 26.76 26.75 0.02 6.06
TTW 194,900 1,745,385 8.96 9.05 (1.05) 6.05
GFPT-R 151,000 1,483,745 9.83 9.95 (1.24) 5.95
PRM 207,900 1,255,625 6.04 6.15 (1.80) 593
KCE-R 644,900 33,171,750 5144 5150 0.12) 592
MTC-R 1,153,100 41,648,250 36.12 36.50 (1.05) 5.89
RABBIT 1,168,700 624,238 0.53 0.54 1.09) 5.84
SIRI 6,114,400 9,525,841 1.56 1.54 116 577
HMPRO 1,866,000 21,947,670 1.76 1.70 0.53 576
HTC 16,500 262,350 15.90 15.80 0.63 575
PTTEP-R 509,100 86,549,200 170.00 169.50 0.30 5.70
AWC-R 1,707,900 5,948,684 348 348 0.09 5.69
NRF 130,100 735,960 5.66 5.65 0.12 5.68
FORTH 55,000 1,315,380 2392 23.70 091 553
MBK 67,900 1,127,680 16.61 16.60 0.05 541
CENTEL 105,400 4,617,150 43.81 44,00 (0.44) 539
BCPG-R 96,300 848,590 8.81 8.90 0.99) 536
PR9 19,600 309,680 15.80 16.00 (1.25) 534
CENTEL-R 104,100 4,565,150 43.85 44,00 (0.33) 533
THG-R 5,600 351,300 62.73 63.00 (0.43) 5.30
SCCC 3,000 394,850 131.62 132.50 0.67) 528
BCP-R 156,200 6,192,175 39.64 39.75 0.27) 523
SCl 10,000 6,800 0.68 0.64 6.25 516
MINT-R 753,000 21,328,225 2832 28.25 0.26 514
SKY 198,900 6,044,650 30.39 29.75 215 513
CBG 251,100 16,639,700 66.27 67.00 (1.09) 5.08
MEGA-R 245,200 11,017,425 4493 4525 (0.70) 5.08
MEGA 244,700 11,062,300 4521 45.25 (0.09) 5.07
RATCH 478,600 15,430,650 32.24 33.00 (2.30) 5.03
DITTO-R 90,400 2,140,060 23.67 23.20 2.04 5.03
PTG-R 314,200 2,650,120 843 835 1.01 5.02
TTA-R 377,500 1,963,710 520 535 Q.77) 5.02
M 31,900 1,389,725 4357 4275 191 4.96
PRM-R 169,800 1,031,335 6.07 6.15 1.24) 4.84
RS 82,200 1,117,050 13.59 13.80 (1.53) 4.84
HMPRO-R 1,553,800 18,373,970 1.83 1.70 1.07 4.80
TKC 10,200 221170 21.68 21.70 (0.08) 473
STA-R 157,800 2,216,330 14.05 14.00 0.32 472
BLA 316,300 7,894,690 24.96 2340 6.66 4,68
ITC-R 51,800 903,840 17.45 17.60 (0.86) 4.64
PTTGC 438,300 14,265,250 3255 32.50 0.14 4.64
KCE 504,400 25,910,825 51.37 51.50 (0.25) 4.63
SIRI-R 4,888,900 7,590,612 155 154 0.82 4,61
SABINA 36,700 925,500 25.22 25.25 (0.13) 4.60
TU-R 550,500 7,370,750 13.39 13.50 (0.82) 458
RS-R 77,000 1,053,140 13.68 13.80 (0.89) 454
AP-R 995,800 10,757,120 10.80 10.80 0.02 4.50
SAWAD 598,100 24,863,000 4157 42.25 1.61) 449
CPAXT 378,100 10,640,625 28.14 28.75 211 446
TISCO-R 438,300 41,759,250 95.28 95.25 0.03 442
QH-R 1,083,300 2,404,926 222 222 0.00 441
ILM 9,600 223,800 23.31 23.40 (037) 440
STEC-R 133,600 1177120 8.81 8.95 1.56) 437
BCH 353,000 7,062,030 20.01 19.90 0.53 437
ITC 48,500 833,800 17.19 17.60 (2.32) 435
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1. S19NUMSFo-2uKUIONGUSHIS tu SUR 24 a.n. 2566

Fogusms Sunfaun

sou 38nslaw/

/KUy (VIn)  /3KuY
AQUA ung gns JuanAna Auaniiny 19-10-66 556,700 0.32 178,144 NY
BGT U Uundn Fudo ARualny 20-10-66 35,000 0.79 27,650 %o
BGT Y UWOA 8SSUScUU: Auany 20-10-66 199,500 0.80 159,600 do
BLAND Uy JYSN Mryuunau Auaniiny 20-10-66 50,000 0.69 34,500 %o
EP U1 gns Juanana Aualny 20-10-66 90,600 275 249,150 %o
EP u1g 9ns Juannna Aualny 20-10-66 10,000 271 27,100 3o
MD Uy #5971 WAdSANUNI Auaniiny 20-10-66 288,600 1.23 354,978 %o
MJD Uy #5971 WAdSANUNI ARualny 20-10-66 100,000 1.24 124,000 %o
TRITN UWAD HAYA 103:9Ua Auainy 20-10-66 1,396,500 0.13 181,545 go
sou %o 1,158,523
NY 178,144

ang 980,379

2. gaaFo/AuanSady 12 1GouovRUNegMUIANISSIASI1HIDN InnovestX
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¥ a0,
Qourd

U — — D
DhuAu
aQaAy
Juns 89S ws wnhdud fAnS
23 24 25 26 27
Sutyumsny Last trading day XE Decreased capital
PLANET-W1 PLANET-W1 1:1@Bt2 MNIT2
Decreased capital PD MNRF
STPI NVDA8OX Bt0.00025
Share listing TTB Bt0.05
SDC 44,444,444 Shares Share listing
TKC 10,000,000 Shares AAV 171,428,571 Shares
TPS 508,870 Shares HANA 80,487,800 Shares
New securities MILL 251,195 Shares
TRP (mai index) PLANB 10,214,695 Shares
New securities
WINDOW (SET index)
30 31
XR PD
ALPHAX 1:1@Bt0.25 SAV Bt0.75
Xw
B 3:1
PD
TCAP Bt1.2
TCAP-P Bt1.2
wnAIMYU
juns auAs ws wnAdUa fAnS
1 2 3
XD XD PD
LPF Bt0.2112 COCOCO Bt0.2 NDX01Bt0.0132
MC Bt0.36
INET-W2 1:1@Bt4.5 NOVA Bt1.1
PCC Bt0.06
PD
AEONTS Bt2.55
XR
SDC 1:2 @Bt0.05
6 7 8 9 10
XE Xw
DOD-W2 1:1.0069 @Bt17.8774 CHAYO 10:1
ICN-W1 1:1@Bt1
Xw
TVDH 3:1
13 14 15 16 17
PD PD
NOVA Bt1.1 COCOCO Bt0.2
LPF Bt0.2112
20 2 22 23 24
PD XE PD
PCC Bt0.06 ANAN-W1 1:1@Bt1.65 MC Bt0.36
TRC 4:1@Bt0.20
27 28 29 30

NCAP-W1 1:1@Bt7
SCM-W1 1:1.0761 @Bt8.36

XR

W 5:1@Bt1.00
Xw

W11

XR
APEX 1:2 @Bt0.05

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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KANNSWINIFIFIYUIASNISNINUNISTOANY (Turnover list) na:nannSwonioidinSovrkuiy C

e rannSwINTA
nannSwenidgro rannSwimeldinSovhue C IASOUKLNY NC
Sharecode Effdate Enddate . (Non Compliance)
Turnover Level KUY Caution : "N
list (**) IHQ "C" Al NC

vIasMsMNUNISFoay

3un 14/08/2018 FuinSovruiy C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
. ArSusunisivu Tasunah 2 Augadun 30 Tnuu
Tasums 2501 - " = -
NEP 14/08/2018 Waounlay - - - v 5UN 12/11/2018 SuANINSOVHINY C 100VNGY - -
N SET IAfIKaIUASUROU L
IKQNSNIUTANATY : doulovgiioru < 50% Jounu
Fs:1dd AMSuIUMSIIU Tasunah 3 Augadun 30
AuguU 2561
3un 15/08/2018 FuinSovnuiy C
IKawA : AoueNgTionRU < 50% Jounuds:IAd
aunse: dArSusunisivu Tasunan 2 ugadun 30 Tnuu
1asums 2501 - " " -
NEWS 15/08/2018 Waounlay - - - v 5Un 15/11/2018 SuAVINSOVHNY C 100VNGY - -
<N SET nffmalasutiou
IONSVITGNATa : AouzevdiioAu < 50% Jounu
ds:11dd AMSUIUMSIU Tasnan 3 Augasun 30
AUYIYU 2561
3un 16/08/2018 FuinSovruiy C
IKQWA : AOUYONATIORU < 50% JoNNUS:HIAD
aunse: AmSusumsiau Tasuan 2 UAaSUR 30 Tnunsu
1asums 2561 - . s -
AQ 16/08/2018 WAsuiUag - - - v 5Un 15/11/2018 SuAVINSOVHY C 10ovNGY - -
0 SET IffIKalUASURIU .
IKARSVIUTANATY : douevdiiou < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 dugadun 30
UYIYU 2561
Suh 16/08/2018 JuinSavKUY C
IKQWA : AouoNETioRU < 50% Jounuds:IAd
aunse: A rSusunisivu Tasunan 2 ugadun 30 Tnugu
Tasums 2561 - . s -
UMS 16/08/2018 WAsunuag - - - v 5Un 13/11/2018 SuAVINSOVHY C 10OVINGY - -
0 SET nifIHaiasutou .
IKANSVIUTANATY : AouevdiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 dugadun 30
UYIVU 2561
Suh 14/12/2018 Juinavkung C
IKawA: AOUIONATIOARU < 50% JONNUS:HIAD
aunsme: gngu\lumsmu laswan 2 Auqadun 30 Dnuou
NATION 14/12/2018 | 198UMS - - - v 3UR 31/01/2019 dunuindoukng C ovenga - -
WJagundav S
2N SET iAfIKAIUASURIU .
IKARSVIUTANATY : AouevgiioRu < 50% ounu
Fs:1Ad dmSusumsiiu Tasunan 3 dugadun 30
AUYIYU 2561
UNI: Suf 01/03/2019 Juinavky C
1asums IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
HYDRO 01/03/2019 | jZeyunaw - - - e AMSUIUMISITU Us:9d Augadun 31 SudAw } -
N SET 2561
UNDTP:
fasums
STOWER 05/03/2020 |, iZe) v - - - v 5UR 05/03/2020 FUIASOIHLNY C
97N SET IKQwA: AOUIONATIORU < 50% JoNNUS:IAD
UNI: dmsuvunisiiu Us:vd Audadun 31 SuoiAu ) B
Tasums 2562
STOWER - W3 | 12/10/2021 WADUIUAY - - - v
N SET
UNIA: Sun 18/08/2020 JuinSovriny C
fasums Inqwa: #oudegiioRu < 50% 2ounuds:IAd
T 18/08/2020 WAzuUIUAY B . . v AMSUNUNISITU TasnaR 2 AuAadun 30 Tnungu . B
N SET 2563
?yn:m:
GSunis
PPPM 04/03/2021 | jZeynan - . - Y 5UR 04/03/2021 FuIRouKLNY C
1N SET IKawA: AoUFONGTioRU < 50% JouNuNS:IAD
UNIA: dmsuvunisiiu Us:vl dugadun 31 SuoiAu . B
1asums 2563
PPPM-W4 04/03/2021 WRsunlay - - - v
N SET
UNDTP: Sun 17//11/2021 3uinsovruig C
Tasums IHQwa: AdUZONGIIOAU < 50% JounuUS:IAD
EFORL 1771072021\ 2w - - - v AMSUNUNISITU TasunaR 3 AuAaSUR 30 fugnou l -
N SET 2564
UNI:
Tasums
JCKH 03/03/2022 WADLIUAY - - - v
970 SET 5UR 03/03/2022 BUIRdovHLIY C
IKQwa: AOUZONATORU < 50% JONNUS:IAD
UNIA: dmsugunisiiu Us:vU dudgadun 31 SuoiAu ) B
Tasums 2564
JCKH-W1 03/03/2022 WADLIUAY - - - v
N SET
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870

Qouid

Sharecode

Effdate

Enddate

rANNSWINIFZY
viasmsninuNIsgoany

Turnover  Level KUY Caution :

list (**) IHQ

nannSwgnoldinSavrung C

aIkQ

rannSwINold
1nSauKUIY NC

(Non Compliance)

"NC" aIkQ

Suh 17/05/2022 JuinSovring C
Inawa: #ouoNgiioRu < 50% 2ounudns:IAd
AMSUIUNISITU TasnaR 1 AuAaSUR 31 TunAu
- 2565
%gi::s IKanNATAIAD
ACAP 17/05/2022 WEsunlay - - - - maunmsouzjatﬂutﬂmmshsoumsnaum - -
N SET souaauloun'vms
HUNDIKG : AUTNJ90U YUMISUTASLNA 2 Auda
5un 30 DNUYU 2565 JoNUSENIVANTAOUIONG
fioAu <
50% JounuAs:IAD
UNJ: Sun 18/05/2022 JuinSovrny C
Tasums IKawA: AOUIONATOARU < 50% JONNUES:HIAD
Emc 18/05/2022 1 2o udav B . B aArnSusunisivu fasunan 1 ugadun 31 TunAu B B
N SET 2565
UNIA: SUR 19/05/2022 JuinSoVKUIY C
1asums Inqwa: douzevgiionu < 50% 2ounughs:iAd
ke 19/05/2022 asunav - B B AMSUNUNSIIU TASUAR 1 AuqOSUR 31 TunAy B -
N SET 2565
SuR 20/05/2022 JuinSoVKUIY C
UNDAE Inawa: MasuFsovgediugfisms
1asums '3Un 25/05/2022 1WUIKAIUINSDOVHINY C
SMK 25/05/2022 | jRgundav B . . InQaA: AdUIONGHOAU < 50% 3OUNUFNS:IAD . B
4N SET drSugunisiu fasunan 1 dugadun 31 BunAu
2565
UNJ: Sun 16//11/2022 JuinSovkiig C
Tasums IKawA: AOUIONATOARU < 50% JONNUS:HIAD
w 16/11/2022 1 2o udav B - B A rSusunisivu fasunan 3 Augadun 30 Auguu B B
N SET 2565
UNJ1A: Suh 22//02/2023 IuinSoVKNY C
1asums Inqwa: Aoudegiionu < 50% 29unuds:iAd
TRUEE 22/02/2023 asunlav - B B AmSusunmsiiuds:91d AUAOSUR 31 susAu B -
N SET 2565
UNIT™: Sun 27//02/2023 JuinSovking C
Tasums HQwa: doUaVdiioRU < 50% Jounuds:IAd
Sbc 27/02/2023 | 2oy nan B . B dArSusunsiiuds:9U duaasun 31 SudAu B B
N SET 2565
UNJ1: Suh 12/05/2023 Juindovring C
Tasums IHQWA: @oUZONGHIORU < 50% ounuS:IAD
IAS 12/05/2023 |\ 2o udav B . . dnSugunisiiu fasunan 1 Augadun 31 BunAu . B
N SET 2566
UNIA: SUR 17/05/2023 JuinSovkug C
Tasums HQwa: doUOVEiioRU < 50% Jounuds:IAD
Kke 17/05/2023 |\ 2oy B . . dmSugunisiiu fasunan 1 duagadun 31 BunAu . B
N SET 2566
%g:jms 5UR 19/05/2023 3uiPSovnnu C
STARK 19/05/2023 o - - - Kawa: AUNVU NA.Q. ITKUSENIATAD Special - -
WJagundav Audit
N SET
UNI: SUR 16/08/2023 JuINSOVKUIY C
Tasums IHQWA: AdUONENIORU < 50% JounuAS:IAD
Kwi 16/08/2023 |\ 2o udan B . . AMSUNUNSIIU TasAN 2 AUAQSUR 30 Daungu . B
N SET 2566
SuR 17/08/2023 JuinSovky C
UNITP: IHQwA: AOUYONGIIOARU < 50% FounuNS:IAD
Tasums drSusunisiu fasunah 2 dugadun 30 Daungu
Al 17/08/2023 |\ iZeundav B ) ) 2566 L ) B
4N SET Suh 03/10/2023 IDVIKAZUINSONHLIY C
FasumWovdua:any

HUWUIHCI

AUt aanaraAnnwe ( www.set.or.th ) lIa: AUNALUSBNKANNSWE ( www.asco.orth )

- AuowsNaunad mauhl'v soufivAUluns:anuchuus:inAladulAavANSTUGAUSTURURIROMNHANNSWESWEvaoviny (NVDR)
" Bu Tuuﬁmans‘lumads JUURIROMNHANNSWESWEWINY (Non-Voting Depository Receipt :NVDR)

- HﬁnHSUJUnUIﬂSO“HU']U

1. I'iﬁﬂnSLUUnI21'12|'IUU'IOS|T]S|']’]|'\UHWSUOEHU (Turnover list)

Level “ Tan

® level 1 KWW "HU@C\DUHTSDW\II\IUHC\ 100% neuza (Ung cash balance) n1a: PﬂUU'1HﬁnnSLIJUnfnHUC\UWF]'IUDNIGLD\INLIUO?J']U

® level 2 KWW "HU@C\DUHTSDW\II\IUHC\ 100% neuza nas mumhannsmanmhunmmuom|f]u:)\1|\1uaemu 1Az AU Net Settlement

® level 3 KWV I'ﬂU?!OU'WUiDﬂS’D 1 3urims (lawnsunsn); IUOOUf\J']CITHUOU1U ]IﬂHE)ODUfﬂSD'\\JI\)UﬁC\ 100% nau‘a’a lia: muumannswunmnuammwm|f]u3\3|\|uaaaw IIa: AU Net Settlement
2. HﬁﬂnSLUUn']UTOIﬂSO\IHU’IU COU?IOn "c"
hannswunnnaumse\muw C A OO\J?IE)CDUUf\JU Cash Balance (Fio ﬁU'\UﬂOO\)(ﬂIUUfTISTHﬁnFTDW\I|\lUHObﬁ:)\'lHU1ﬂUﬁU'liﬂl(DU’V’]UZ)UﬂOU?IE)HﬁﬂnSlUUUU) CI\]IIOZ)UH?JUIF\SO“KUWUIUUOUTU
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Foyatusrwnudidudoyaninmsidalwudemsiscu: Fulnasnuaunsniividlasnol iaadudeyaRidosim:getiold ndnvd USBnrANNSWY duluioar 1ond F7fia (‘USGN") DIGBuTUKSosUSOY
fivnougndiov HSoauysnizevdayadunaidetia AWAAIRUARUsINgeglustavubiBuibounsthiaustuyuuovaeuusen ia:duaciuAaifu ru SuRRUsINglustevuimdu Svermivasundavid
MoKAISUGINATD Tagusaniusidudeundvidansistuau Kelnaununsiu stuvudsariduidolsunwsdoyatiindnavnuindu useniisudogeudemsindeyanionouAaifulan TUBUNNNSH
avdutnavnuivaostiqaliisiunsdimsnundadutanounisasnu uanand USGN Iia:/kn3o USGNTuIndogouusEnotddouRusdorsouausiuatian fuustnian Rgnnanofiviusteudnia

USBNHANNSWS Buluar 1end 910 (“INVX”) 10UUSENYOURUSEN 19830 10N S0 (UMNAU) (“1OATT 1on3”) 10udtioRuswigndiBondided Ia:suIMSINgUNCTYE 910 (UKIFU) (“SUNASY”)
10uUsEngouRioadl 1ond ITudiiorusiuinny doyala q ARuIdovAUsLIMSY T3anUs:avAIletdlumsiUSauRouimdu

Jonansadudiarivlay USGNHANNSWY Buluars 1ond 91a (INVX) DUSEN 10A30 1ond 9710 (UK3U) (‘10830 19nd”) 1Wudiiiorusethny TagsunAsinuwnrizd ¥Ma (UKU) (“suiAIsH”) kN

10uuSGngouRioadl 1ond I0UdiioRusIuTney ITURUSNKINIMSRUASUSSNSSTa @ 20uUSEN 19a33 InTAOAE 7110 (UKNZU) ADIUIRU 210 UN339 UNSIASTH S1A1 d0R0U MSMaMsni ms
Us:ilu la:/mso FoyaduRs:ylulonansadull (“doya”) T3anUs:avAidiotidudoyanoluimiu nadiionsdaouidsudumsiaiuiinunnalon ndoidumsiauedo nialauouny ndodnwouliiauo
ForSolauouRANNSWS Tau INVX 1a:/nEonssuns WU la:and oy INVX gauliidousudadonuiFumelan AVAUIRIKIENNASY AUIRSKIENNSOU AWIRSKIEINMSEOANYNYY
rSonoEBMESUAUItoy Suluwaureinmsidndonisidotiodeonsiddoya Ml soutividiudialovmsanyEowarils dnavnulividdoyatuionansadutiUs:noudoyalia:AoiuIRudue soutiv

3vstunyrinuzovaulumsdaautvasnu Joyalulenansadutivarndurninavdoyan INVX IRusUFoio Tay INVX TuSuseviivaowgndoy auysnl ila:/nio AsudouzovdoladunaTd

Jonasatudiariiloy USGBNHANNSWE Bulunar 1ond 33170 (INVX) 3 USGN 10830 10nd 97fia (UKau) (“1oa30 1ond”) 10udfioruseirny Tagsunmsinownrizg 910 (UML) (“sunAsY”) F
10uusGngouRioady 1ond IBugiiorusielny 1IDURUSNLINMSIUAIKSUSSNSsUTa @ ou USGN Und Sina AosUaIsu (Urnau) (“BRC”) BuIduusBndouaouusen IUasa gainos 10 (UKYU)
A2WIRU 10 UN3AY UN3IASIH $1A oA Msmamsnd nsUs:DU Ila:/H3e Joyaduns:ululonansalud (“Joya”) T5anus:avdibetsidudoyansluindu iaduodaonuidsndumstru:u
inunnatan noidumsiauede niolauey HioFnIUTKIAUSTOHSOIAUONUKANNSWE Tau INVX 1a:/HEonssunis winviu IIAzgNIIYON INVX doulidovsudadonduidomeian AW
IHUMENNASY AUIFIMENNSOU ANUIAUMYMNNMSEAdNYNYY Ko WIFUMUSUAUItOY 5u|fJumauw1nmsTih§amsﬁeﬁademsﬁioqa d soufivndiudiailiovmsgryiduwarils Un
anuiiviadoyalulonansatutius:noudoyalia:AouiRudur soufisvstunyirugavaulumsaadutvaunu deyalulenansabudvaridurininavdoyan INVX IRUSUNIFofe Tag INVX TuSuseviiv

AWNADY ANYSHU lIa:/H3o ASURDUIONFOAGNNAND

lenansadutidariloy USBNKANNSWE SUTUIDAR 19nE 930 (“INVX™) 3 USEN 10A30 1ond 3170 (UMNaU) (1030 1ond”) 10udiiorushetnny TausunAsTnewnrizg $7a (UKRU) (“SUNANSY”) 3u
10uusBngouRioady 1ond 1IudiioRusiutnny 1I0URUSNLINIMSRUAKSUSSnssula 2oy nsadilonsanuiuansnisinodumnsunsws ea 103 Teina AWIAU 210 UN33Y UN3IASIA SIA
Fonow Mmsmamsnd MsUs:IDU lia:/H3o Folyaduns:lulonansalull (“deya”) T3anUs:avridotsidudoyanoluimiu nafuondaowidsudumstidniuininuanalan rdoiBunsiausdo Ho
IduoNY nognwouTRIAUsTon3IaUOUHANNSWE Tag INVX Ilaz/HEonssums WU la:gndwaay INVX gouludovsudadennuidurmalan MV WIEUMENNASY ADWIAUMUNNSOU AW
AurovinMsaiodnyryy ndonowiFsMmusUAUItion Suilluvaunanmstinsomsidofiodonstddoya Nvd soudvidiuinaiovmsaryidvaanls Unavnuiividdoyalulonansadutius:noudoya
na:AWIRUBUY soufiv3MsunyIrugavaulumsandutaunu doyalulonansatutivariduanikadoyan INVX Ifusiin@etio Tay INVX TuSuseviivaowgndey auysni lla:/née ASUfdUYoV

Foyaduna1d

msdonuillonosaia:oousu (Futures and Options) DAcWIALVANROMRolRIRawazanUagWHtAANY AvTUKUN:ALRULUARANNAU MG neumsdoauldoulionesalia:oousu MuAdSTSIUN
Bugiu:mumsiiu Sanus:avAtumsaunu Us:aumsnilunisanuaouniu aaoaauniFsvAmuaUIsngausUidegnsounay iovendnonuiduluidAnuenvgryiAuRuATNULINNSINUAINU
BUNISN MMUADSTMNSOUNTVALIRINAVHUORSWIRTUNNMSToNETldnesAlA:0oUSU IlAmuAdsAaAUaYnudBaUIoY IIa:/KEe Tunstinbdoavdy MmuadszarIumINAUSNINIMSAINU

lonansadudFadviFUIaw:uAnaRrKUQ (intended recipient) INGU aUTTglaudoyatulonaisadutiuringh dvde Ieuiws 1o Sikue Aaaen thooniiday KaUTUIAdYKIUSTuaUTUZY
wrtizg usdawasmsia o Tosluldsusungrailuavanunisnusan INVX I0umsasuktin

©AVDUAYANS 2565 USBNHANNSWY Buluidar 1ond $ia
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CG Rating 2022 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM;BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPAXT, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC,
ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM,
IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MALEE,
MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RBF, RS, S, S&J, SAAM,
SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAQIL, SE-ED, SELIC, SENA, SENX, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC,
SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO*TCAP, TEAMG;TFMAMA, THANA,
THANI, THCOM, THG*THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE*TSC, TSR, TSTE, TSTH, TTA, TTB,
TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, U, UAC, UBIS, UPOIC, UV, VCOM, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

Companies with Very Good CG Scoring

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BE8, BEC, SCAP, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl,
CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEALTH, HPT, HTC, HUMAN, HYDRO, ICN, IFS, lIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN*, MTI, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NATION, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S11,
SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT,
SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER,
TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI,
UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

Companies with Good CG Scoring

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR;CPANEL, CPT, CSR, CTW, D, DCON,
EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP;JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI,
MCS, MDX, MENA, MJD, MORE, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ,
STARK, STECH, SUPER, SVH, PTECH, TC;TCCC, TCJ, TEAM, THE, THMUI, TKC;TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ;UPA, UREKA, VARO, W, WFX,
WPH, YGG, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others
should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the
authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this
document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information
contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that
date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the
"no announcement of the results” clause from 1 January 2021 to 27 October 2022) is publicized.

* USBNHSONSSUMSHEOQUSHNSIOVUSENATZDEUNSHAUQIATAMS FU MSNS:M@AIRYIAUKANNSWE Msnesa AessUZU 1Tudu FumstEdoya CGR AISaSHUNTVEDAINADUS:NOUADY

Anti-corruption Progress Indicator

Certified (ld5umssusev)

2S, 7UP, AAI, ADVANC, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL, BCH,
BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC,
COM7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ESTAR, ETC, ETE, FNS,
FPI, FPT, FSMART, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET,
INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JKN, JR, JTS, KASET, KBANK, KBS, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN, LRH, M,
MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NKI, NOBLE, NOK, NRF, NWR,
OCC, OGC, OR, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RS, RWI, S&J, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCC, SCCC, SCG,
SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGC, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP,
SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR,
TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TRT, TRU, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVO, TWPC,
UBE, UBIS, UEC, UKEM, UOBKH, UV, VCOM, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Declared (Us:namaursuni)

ACE, ADB, ASW, BBGI, BRI, BTG, BYD, CAZ, CBG, Cl, CV, DEXON, DMT, DOHOME, EKH, EVER, GLOBAL, GREEN, ICN, ITC, J, JMART, JMT, LEO, LH, MEGA, MENA, MITSIB,
MODERN, NER, OSP, OTO, POLY, PQS, PRIME, PROEN, PRTR, RBF, RT, SA, SANKO, SENX, SFLEX, SIS, SKE, SM, SUPER, SVOA, SVT, TBN, TEGH, TGE, TIPH, TKN, TPLAS, TQM,
TRUE, VARO, VIBHA, W, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALL, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMARIN, AMC, AMR,
ANAN, AOT, APCO, APEX, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, B52, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHARAN,
CHASE, CHAYO, CHG, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW,
CWT, D, DCON, DDD, DHOUSE, DITTO, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, ECL, EE, EFORL, EMC, ESSO, F&D, FANCY, FE, FLOYD, FMT, FN, FORTH, FSX, FTI, FVC,
GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HEALTH, HFT, HL, HPT, HTECH, HUMAN, HYDRO, 12, IFEC, IHL, lIG, IMH,
IND, INGRS, INSET, IP, IRC, IRCP, IT, ITD, ITNS, ITTHI, JAK, JCK, JCKH, JCT, JDF, JPARK, JSP, JUBILE, K, KAMART, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KJL, KK, KKC,
KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LDC, LEE, LIT, LOXLEY, LPH, LST, MACO, MANRIN, MASTER, MATI, MAX, M-CHAI, MCS, MDX, MEB,
METCO, MGC, MGT, MICRO, MIDA, MJD, MK, ML, MORE, MOSHI, MTW, MUD, MVP, NC, NCH, NCL, NDR, NETBAY, NEW, NEWS, NEX, NFC, NNCL, NOVA, NPK, NSL, NTSC,
NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, PACE, PACO, PAF, PCC, PEACE, PERM, PF, PHG, PICO, PIN, PJW, PLE, PLT, PLUS, PMTA, POLAR, POMPUI, PORT, POST, PPM,
PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PRO, PROUD, PSG, PSP, PTC, PTL, RAM, RCL, READY, RICHY, RJH, ROCK, ROH, ROJNA, RP, RPC, RPH, RSP, S, S11, SABUY, SAF,
SAFARI, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWAD, SAWANG, SBNEXT, SCAP, SCB, SCI, SCP, SDC, SE, SEAFCO, SECURE, SFT, SGF, SHANG, SHR, SIAM,
SICT, SIMAT, SINO, SISB, SUWD, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMT, SNNP, SO, SOLAR, SONIC, SPA, SPCG, SPG, SPVI, SQ, SR, SRS, SSC, SSS, STANLY, STARK, STC,
STEC, STECH, STHAI, STI, STP, STPI, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMI, TMW, TNDT, TNH, TNPC, TOA, TPAC, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPP, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TURTLE, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UP, UPF, UPOIC, UREKA, UTP, UVAN, VL, VNG, VPO, VRANDA,
WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WORLD, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July
25, 2023) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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