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SET50 FUTURE

SETSO Index Futures Dec-23 (S50Z23) 47700
Il 1" i 24-Nov-23 Institution | Foreign | Retail
| i I' | prase Long 23,922 84,222 98,069
E i I o
; | 1 B iy Short 25,752 91,442 89,019
I S L T o500
I A LI Net -1.830 -7.220 9,050
T Yy = i
¥ — e Accumulated Net W 9928 -30819 20,891
'- =
= o Accumulated Net 1M 1456 -33.327 21.8M

A 862.50 . 870.30

Technical View

wusldu Suodluviav Glomadulunagaunusdiu Fibo 61.8% (892)
ALLU=UN Action

* ASEINOLTU SOSIA Breakout Luodu B W61uga wWa Long ua:ls9a B 10U Stop Loss / sosimgownad
udowWa Long Waldeyayrnaudodu uaoldsia Low 1W0UQad103v Stop Loss

« nselivovav a1ij Position Tk Let's Profit Run (It ktinlu Action T) / 81l Position wusthlhsosiA
Breakout 1uosu A lagldoa A k8o B 1UuQa Stop Loss / Wa Short Wolideyayrnaudoav uaoldsia High
1WuQ0d1vdL stop Loss

Note *, ** (81utWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

aUmKumq SET50 Index Sldeway Uodomeluus:inA nomuoamsmue\ﬂna OUU AQ lnuna 530 a1uoaaa1sahsa
msUs-uu AUL OUWS A1Q AvaanLdg aoulodadivus:tnA aamu FlO'lUlUOUUNUS[ﬂFIaKSO OUO\)FI'IS GDP TCISU'IG 3
YovaKSy duws, l\)uw\lo PCE Suwgriaud, msuaavmsaivovaeu Powell SufAns mﬂn:uaumsuanoahsmsuu aoad
KSOF\&J PoweII UUUUO\)IHUNOUﬂa“IUU'IﬂUUlUUUOOUKUUGG"IOKuYO [CliﬂUUOOUUGG"IOKUYI‘IU K1A Valuation [OUTU
EYG euns.au -1SD KafIO"lﬂ Bond Yield lSUUSUOOUUOﬂFlS\'JTUE’IUO'IKnN'IUU'I lUOOUﬁﬂShN‘lUU‘] PMI mAnMISHAQUOL
’c'lKSﬁ 00nNU149.4 mnmmnn 49.9 dou PMI AMAUSA1S 90011 50.8 Lnnnmmon 50.4 ouumo SET50 Index
Sideway

T — Ol change (contract) —_

24-Nov-23 1D w ™ 10 w M
S50X23 102 126 105 189 -24 -3 -87| 29-Nov-23
S50Z23 541,068 547,055 569,366 620,138 -5,987 -28,298 -79.070| 28-Dec-23
S50F24 267 229 187 & 38 80 261| 30-Jan-24
S50H24 80,045 79.146 76,368 73,19 899 3,677 6,926| 28-Mar-24
S50M24 28,022 28,407 26,813 28,845 -385 1,209 -823| 27-Jun-24
550U24 13,743 13.826 13,186 1.890 -83 557 1.853| 27-Sep-24
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GOLD FUTURE

Gold Orline Futures Dec-23 (GOZ23) Loy
202200
g 24-Nov-23 Institution | Foreign Retail
e
i - Long 961 6,919 5,509
.'I] I|| 201400
. 20
’ Ji iriao Short 776 5,949 6,664
" ) 291025
e I T Net 185 970 1155
I .|' - I L 200700
T A =F LA e 20060
- : cocumula -
| - proven A lated Net 1w 768 462 306
[ E =
' 20100 Accumulated Net 1M -1,708 -482 2,190

A2,010.30 : 2,021.00

Technical View

wusltiy sovindouiiu s:3vns Take Profit
ALUzUN Action

o nseliuovyu a1ij Position Tk Let's Profit Run (I ktinlu Action T) / dwingoliid Position sosimgown
a2 udoiwa Long olideyeyrnaudotu 15 low vavurivaduaaiu 9a Stop Loss / uuosu A Wugaa Long
udolgaadvnaioluga Stop Loss / Long o s1A1 Breakout wuodu B 11do189a A k8o B 10uQa Stop Loss

« Aselivovav uusthlkkidoko:Ua Short Iolideyayindudoav udosldsim High 10U9ad105v Stop Loss / so
s1mM Breakout 1wosu A laglda A 1Wua Stop Loss

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

FUaKdma novd Sideway aamu no1mz‘§aﬁuﬁu§fnnahs‘a Judvms, GDP 'tosma 3 yovaKsg Suws, IBUWo PCE
SuwgRaud, mstnavmsaivovaau Powell SufAns mnn:)laumsuanoahsmsuv aononsenfu Powell yuuavlnu
wounawmnuulUuUOOUHuuno\)mTo N\)Uoouwumuuoonoom’[uadmnnmuu1 ETF uuswolanuoa ua Hedge
Fund Dusvung d@ou Real Demand omouua*oumudsunoa\) lua\)mnsmmawsunouu dousimnusudoduuion
Dollar Index ua: US Bond Yield USudoav kyusinmnav luoounnsnmum PMI mANMSHAOUovLAaKSY 0onu1 49.4 m
AgIAaR 49.9 dou PMI AMAUSATS 90nu1 50.8 AASIAIAR 50.4 Sulinia novA Sideway Up

o Ol change (contract) —
24-Nov-23 1D w ™M 1D 1w ™M
GF10223 7,559 7,841 9,489 12,262 -282 -1,930 -4,703| 28-Dec-23
GF10G24 6,503 6,530 6,585 5,995 -27 -82 508| 28-Feb-24
GF10J24 1,973 2,217 1,691 8 -244 282 1,965| 29-Apr-24
GFZ23 167 161 147 137 & 20 30| 28-Dec-23
GFG24 110 126 147 123 -16 -37 -13| 28-Feb-24
GFJ24 71 71 58 0 0 13 71| 29-Apr-24
G0Z23 19,442 30,891 37,048 40,321 -11,449 -18,506 -20,879| 28-Dec-23
GOH24 12,081 15,781 16,224 16,607 -3,700 -4,143 -4,526| 28-Mar-24
SVFZ23 1,202 1,230 1,475 1,241 -28 -273 -39| 28-Dec-23
SVFH24 434 438 450 440 -4 -16 -6| 28-Mar-24

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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USDTHB FUTURE

USD Futures Dec-23 (USDZ23) H Lot
11 135.37500
|| s 50 24-Nov-23 Institution | Foreign Retail
I fr! |
B ' L Long 13,301 1066 16,577
| |
1 - Short 1821 8 19,115
% tew i) [ ] Eis.zzson
£ = e Net 1480 1,058 -2,538
T = o
Pk y . uiasd 13517500
e Lo Accumulated Net W 1536 522|  -12,058
! = [
e Accumulated Net 1M -39,813 72| 39741
A 35.21 . 35.33
USDZ23 Resistance -0.14
35.14 B 35.27

Technical View

wusldu gownasluvdu knstmMUadinauuoasu Fibo 38.2% (34.68) uusltiivo:naudaatuviav
AUzt Action

« Aselivovyu Ml Position 1K Let's Profit Run (TAUhKkUnTu Action @) / ékingoll Position sosimeown
a2 udowa Long Walideyeyrnaudodu 13 low vovurivnaudoitu 9a Stop Loss / wuasu A wugaa
Long uaolggadonaiotluga Stop Loss / Long Lo s1A1 Breakout uodu B uaoldga A k8o B 10uQa
Stop Loss

« Aselivovav uu:thkkidvko:wa Short Weolideyayndudoav uasldsim High 1WuQad1vdv Stop Loss / s
s1A Breakout wuosu A lagldoa A 1uga Stop Loss

Note *, ** (81uWuLGuMS Take Profit Tu Appendix TFEX)

Fundamental View

FUaKidma USDTHB Sideway Down Gamu Uodemeluus:inA dolauqanmsAuoving ouu AaQ 1Auqa 530 awu
aoaas$aksy maunnsimadudodskuuaarakulng, nsus:gu UL Suws AQ AVODANLTE doulodedvus:na
damu nowwauuwusfnnahsa Sudvms, GDP Ynsma 3 yovaKksg Suws, 1BUIWo PCE SuwgKaud, nistaavnised
vovAtu Powell SuANS KINADIAUIASUINOAKSTISUB:a0GoKSoA Powell uuuue\)fnuwounawmnuouquounuu
ABUUINTRUGVATG Taslasura 4 vovingidu High season uovmsnovIfig KUUADULINUTVAN uds: UQS"O\)[SO\)
AoWBauyovms funding vovlasomsiduddaea ou: :aomsudvAwevBuuINius:g:aaly lueounnsnmum PMI
MANMSWNANUOVAKSY 00NN 49.4 dngaan 49.9 dou PMI AMAUSATS 99AW1 50.8 AnSIAQRA 50.4

3ulima USDTHB Sideway Down

[ | Oichange(eontract) Excive
24-Nov-23 1D w 1M 1D W ™

USDX23 6,128 6,024 8,009 17,304 104 1,881 -1,176| 29-Nov-23
usDZ23 80,685 84,688 92,372 110,700 -4,003 -1.687 -30,015| 28-Dec-23
USDF24 4,574 4,506 4,584 3,486 68 -10 1,088 30-Jan-24
USDH24 29,413 27,864 26,213 17,344 1549 3,200 12,069 28-Mar-24
EURUSDZ23 2,143 1,365 1,452 1,896 778 691 247| 28-Dec-23
USDJIPYZ23 11,035 10,360 12,310 10,292 675 -1,275 743( 28-Dec-23

* msavnuiinoidev gavhunosAnundoyalisounsunoudaauloavnu
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Date  Time Currencylmpact Actual ForecastPrevious
Mon 8:15am  CNY 1-y Loan Prime Rate 3.5% 3.5% 3.5%
Nov 20 CNY 5-y Loan Prime Rate 4.2% 4.2% 4.2%
9:30am  THB GDP YoY 15% 2.1% 1.8%
Tue 1:45am GBP BOE Gov Bailey Speaks
Nov 21 10:00pm  USD Existing Home Sales 3.79M 390M 3.96M
11:00pm EUR ECB President Lagarde Speaks
wed 2:00am UsD [l FoMC Meeting Minutes
Nov 22 4:00pm EUR ECB Financial Stability Review
5:15pm  GBP Monetary Policy Report Hearings
Tentative GBP Autumn Forecast Statement
8:30pm  USD [l Unemployment Claims 209K 226K 231K
UsSD Core Durable Goods Orders m/m 0.0% 0.2%  0.4%
USD Durable Goods Orders m/m -5.4% -32% 4.6%
10:00pm  USD Revised UoM Consumer Sentime 61.3 61.1 60.4
Thu  315pm EUR French Flash Manufacturing PMI  42.6  43.2 42.8
Nov 23 EUR French Flash Services PMI 453 45.6 45.2
3:30pm  EUR German Flash Manufacturing PM 423 411 40.8
EUR German Flash Services PMI 48.7 48.4 48.2
4:00pm  EUR Flash Manufacturing PMI 43.8 43.3 431
EUR Flash Services PMI 48.2 48.0 47.8
4:30pm  GBP Flash Manufacturing PMI 467 45.0 44.8
GBP Flash Services PMI 50.5 495 49.5
Fri 4:00pm EUR German ifo Business Climate 87.3 87.5 86.9
Nov 24 5:00pm  EUR ECB President Lagarde Speaks
9:45pm  USD Flash Manufacturing PMI 494 499 50.0
USD Flash Services PMI 50.8 50.4 50.6
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
oulamls 2-3 iINuoavAUIFYY (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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Date Time Currencylmpact Detail Actual ForecastPrevio
Mon 10:00am THB Trade Balance $530M $2090M
Nov 27 9:00pm  EUR ECB President Lagarde Speaks
10:00pm  USD New Home Sales 724K 759K
Tue 9:00pm USD S&P/CS Composite-20 HPI y/y 42%  2.2%
Nov 28 10:00pm USD [l cB consumer Confidence 101.0  102.6
usbD Richmond Manufacturing Index 1.0 3.0
10:05pm  USD FOMC Member Waller Speaks
1:00pm EUR ECB President Lagarde Speaks
Wed  All Day EUR German Prelim CPl m/m -0.1% 0.0%
Nov 29 2:00pm THB BOT Interest Rate 25%  2.5%
3:00pm EUR Spanish Flash CPI y/y 3.7% 3.5%
8:30pm  USD Prelim GDP g/q 50% 4.9%
UsD Prelim GDP Price Index g/q 3.5% 3.5%
10:05pm  GBP BOE Gov Bailey Speaks
Thu 8:30am CNY [l Manufacturing PMI 49.6 495
Nov 30 CNY Non-Manufacturing PMI 511 50.6
5:00pm EUR Core CPI Flash Estimate y/y 3.9% 4.2%
EUR CPI Flash Estimate y/y 2.7% 2.9%
AlDay Al [ OPEC-IMMC Meetings
8:30pm  EUR ECB President Lagarde Speaks
USD Core PCE Price Index m/m 0.2% 0.3%
usD - Unemployment Claims 219K 209K
9:45pm  USD Chicago PMI 46.0 44.0
10:00pm USD Pending Home Sales m/m -0.9%  1.1%
Fri 8:45am  CNY Caixin Manufacturing PMI 493 495
Dec1 6:30pm  EUR ECB President Lagarde Speaks
10:000m USD [l 'sM Manufacturing PMI 477 467
usbD ISM Manufacturing Prices 46.2 451

m:00pm USD [l Fed chair Powell Speaks

_ the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuzth K18 Trailing Stop
AAUNISUSKISOOMSADIULAYY LU UgUQQ Stop Loss kavoinnsimdviulu
oulamls 2-3 iINuovAUIFYY (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15

* msavnuaowIdeY gavnuaosAnundoyaliseunounoudaauloavnu
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Appendix SET50

0,
8[906] Earnings Yield Gap 12M Forward (%) PE 12M Forward{X)
==ExG] ==cEISUINDEX i —PE(X) —SET50 INDEX
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mw;]::i'lm Total Gold ETFs flow sSioz Global gold ETFs flow
2000 —eskly chonge in Gold ETFS holding (LHS)  —— Goldd spet (RMS) 2100 == North America (LHS)  semEurcpe (LHS) === Asia (LHS) ——Gold Spot (RHS)
1.500 Flows (tonnes) USSioz
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Hedge fund gold future net Long position and Gold spot

— Managed Money Gold Future Net Long Position (LHS) —— Gold spot (RHS)
Thousand USSioz
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Gold Futures & Options Commitments

— — 0 USSiaz
Coniracts Total Open Interest (LHS) Gold spot (RHS)
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Appendix Currency

Fund Flow future net Long position and EURUSD p— EURUSD Futures & Options Commitments.

Tchcusanu W Asset Manager  wemlLeveraged Funds s EURUSD (RHS) Contracts — Total Open Interest (LHS)  — EURUSD(RHS) =]
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
Fund Flow future net Long position and GBPUSD — GBPUSD Futures & Options Commitments.
Thousand s Asset Manager WL everaged Funds == GBPUSD (RHS) Contracts == Taotal Open Interest (LHS) — GEPUSD (RHS) (3)
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC

Fund Flow future net Long position and USDJPY T USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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