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o o % N3 % 15
3;:!:32:&1” o wlaauwlas Lﬂﬁ'uuuﬂga wlaauwlas
13u YTD
1,466.93 -11.17 -0.76% -12.17%
yarnsdame (§uun) 48,884.27
dia g qAnd
Institution 3,531.0 5,329.2 -1,798.19
7% 11%
ProprietaryTrading 3,632.5 4,359.8 -727.32
7% 9%
Foreign 26,596.9 26,091.4 505.50
54% 53%
Retail 15,123.9 13,103.9 2,020.00
31% 27%
5 sudundnnsneidaandannagesa
UANNIWE snaila Lﬂamzﬁ:\; H?;?\?,‘q?ﬁ;l)l
BBL 155.50 -6.00 4,000
KBANK 127.50 -1.50 2,120
BDMS 27.75 -0.25 2,110
PTT 31.25 0.00 1,800
SCB 103.50 -2.50 1,700
nau ila % wlasuuilag
ICT 150.24 0.83
Packaging 3,703.52 -0.17
Energy 20,314.34 -0.23
Food 10,962.71 -0.29
Petro 803.91 -0.62
Property 235.59 -0.66
SET 1,466.93 -0.76
Commerce 33,734.84 -1.21
Finance&Sec. 3,564.76 -1.38
Media 36.08 -1.77
Bank 380.27 -2.13
Auto 470.46 -2.64
Electronics 11,232.26 -2.79
aatievissine
% nsuldaumlag
ila 13u YTD
DJIA 33,852.66 -0.22 -8.01
NASDAQ 13,591.75 0.27 -13.00
FTSE 7,500.49 0.52 -0.06
NIKKEI 33,193.99 2.02 13.28
HSKI 19,172.05 0.12 -17.68
PCOMP (PH) 6,502.85 -0.31 -8.30
JCI (IN) 6,661.88 -0.04 -0.50
FBKMLCI (MY) 1,388.37 0.12 -9.96
FSSTI (SP) 3,207.28 0.06 0.82
Dubai ($bbl) 74.45 -0.36 -2.81
THB/USD 35.61 0.96 7.01
MLR (BBL)% 6.85
BOT 1DRP% 2.00
CPI (May)% 0.53

See disclaimer at the end of report
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Market wrap & Outlook

dlovu SET Seasda (widulndfalaneniennas) Funadusaimfunguusinisaiuvings ogesunns BBL SCB TTB KTB sauviengalngjegrandsnu

PTTEP BANPU uazmeudlss CRC GLOBAL CPAXT dauvjusuraindu wu GULF ADVANC TRUE DIF BEM BTS

Tullmaduivieuasaniini 1,450 9a nagvnsdsasegulvmaduiisdeusndeuminil. idnamu aanese-fefuanlisedeudenu “unmaisan
douen” TneTuilnsawzaniil 1,450 90 muiunasiemailondliiduaniideld 1,430 90 SnsawilndifssiShadnam widnenduniSendeiu
EUSUABNATY Tuildinauzin Wait and see ndauniasiulimasuians isgsaiassegimuuuiilenalauaess duiuiassinasuessnnaumaiy

MgARd 1 SCGP CBG

What to watch

. fosuaauvainuauswmsnarsdaiiglsuasisuliiuinunenmnaiddedyaadwinenesusuiudanmendelunsdszau 2 asdadeiu e

afnRuleuazvzaenuiounswamanussnulaonsUssgaiansainluasdvuluiun 25-26 na. wagniuasdauluiun 19-20 ne.

. wnawuiundeyamsugisvesanigludunid nelutullaslinmlawednonduesuaiaimyinnunedam, ndndausimasiumeluyszmne (GDP)

Insuna 1/2566 wazsonvidavetuiiselnn1sve (Pending Home Sales) oum.a.

Fravduiloanss PCE Mluifiou wa. Amanaunds 0.1% m-m 910 0.4% wi Core PCE SananssialussAuiau 0.4% m-m (Wad1siatniasugenans

dnllvamainazusuiunenidedn 025% Tumsuseyu Weu n.a. \u 5.25-5.5%)

Immﬂizmuamlwa 4 nail a1gn 2 wesawnudmiadielne Anlna ewelelassamuam
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Wait and see

AUAULATHFND

Previous Consensus
MON Singapore Industrial production -6.9% y-y 1% y-y
Taiwan Industrial production -22.9% y-y -20.1% y-y

saua uaaalu 2




BUALUANG
’ SECURITIES

TUE

THU

FRI

US Durable goods orders
US Consumer confidence

Phillipines fiscal balance

US GDP 1Q 3™
EU Economic Confidence

Thailand Mfg. production

US PCE index

US Core PCE

EU HICP

HICP Core HICP

Japan Industrial production
S.Korea Industrail production

Thailand C/A bal.

1.1% m-m
102.3
66.8PHPbn

1.3% g-q
96.5
-8.1% y-y

0.4% m-m
0.4% m-m
6.1% y-y
5.3% y-y
0.7% m-m
-8.9% y-y
-0.5USbn

-1% m-m
103.5
-78.7PHPbn

1.4% g-q
95
-3.7% y-y

0.1% m-m
0.4% m-m
5.6% y-y
5.5% y-y
-0.8% m-m
-8.6% y-y
-1USbn

39 Bsassassimi Tel. (662) 618-1336

undnmzvinsasutiadeiug g mainyu/ dadenanain

unud lauau dniasizvinisasyuiledeiugiudiupainyu

& P

098 gaeakiy, AISA inTinsizvinisasyuilaseiiug i iunainyu

agunanauLnuraNNINgNLU 8T

Hovu FuitiBuuuzia 577100 . FuiiGy 31A1894ATUAN s1a1Uadgn %ABuLUasEngn AUz
uugin Fuituuziin (5loaw)

BMSCITH 03/01/2023 11.57 11.69 10.39 -10.20%

BMSCG 03/01/2023 11.19 11.63 9.53 -14.83%

BDMS 09/06/2023 28.50 29.00 21.75 -2.63% fie

KBANK 12/06/2023 132.50 133.50 127.50 3.71% fie

SIRI 12/06/2023 1.90 1.92 1.82 4.21% fie

BTS 13/06/2023 7.50 7.70 7.40 -1.33% fie

sauaIUAANNLU
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AOT
BA
GFPT
U
SCGP
BBL

Source: ASPEN

16/06/2023
16/06/2023
19/06/2023
19/06/2023
21/06/2023
26/06/2023

7175 73.00 71.25 -0.70% fio
16.10 16.20 15.40 -4.35% fio
12.30 12.50 12.00 -2.44% fio
13.40 13.50 12.30 -8.21% aeile 28 fLe.
39.25 39.50 36.00 -8.28% aeidle 28 fie.
163.50 164.00 155.50 -4.89% fio

Deletion: 06 fl.6. CPALL -1.94% CPN -2.58% MAKRO -4.43% SSP -6.11%
08 §1.8. GLOBAL -10.26%
14§y, OTO -59.85% SOLAR 0% NCAP -6.25% BWG +1.45%
19 $.8. WAVE -10.53% AAI -8.64%
21 {8, MGC -3.80% JMART -17.41% TTB +0.63% HANA +1.11% DELTA -5.64%
23 iy, CHAYO -24.38% CBG -9.57%
26 8.8, ITC-14.98%

27 .9, DITTO -0% ECL -7.27% SPRC -9.44% SFLEX +4.71% PLUS -19.75%
28 4., TLI-8.21% SCGP -8.28%

SIPUIUY

oy
a o

Bunsly gifumensituia

dinRulawaniiou w.a. Wi 5% YoY uay 4% MoM Wlnengudeusntuiiula 30% Yoy egslsimuiinfudmiudedingd Yoy uanuis 7%
MoM Tuidieu w.a. luduressiuuaenvesdousntiudenaulnsedu 40-50% YoY dmiudlagans BTS uag MRT uag 5% d1uiuneiu de
Tswnfafdmsiufuduieniu Tneseldns 10 Sufuusnlu 2023 nseia Yoy usiin@u 36% QoQ iwuevinguiieSuiiuiienisnsituialy 2023

uideifademsdiesfifsnsnasiu ameniweziunsiludedaidosyddnlu 2H23

Fundamental View: 15183n38U PLANB 3niiaalung

sausuaanliu 4
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Agro & Food  A17zMdeuaU Midwestern Wuigsuadanstn

RPEAIUAZOTT gy msalamuiaudduuniesidmeziunn uasmdls Aietutad uasquisiuusingmsalieaiily WuiflsddiAntutanswintgy Sevilitandn

fmdeseenuiioy wazsaUTuiitu Fansmiduiu uwiegralsiou sevimandnaznduingandundunanidledigdieaiilayras na-ne. uaving
eV 2024 (Feisldeensenuliauil) uenanil USDA elidiuiiufiavafiontumiecveanigifiaidn 4.5% MoM luseauseu fle. fiku
W dzeuinsdwenduniecvesniy tevas (hlindeafeniiu) lnesmiinaruviovmn siilismdavdeshamd wardaiioonuiia Jae

& S A e 1o v
'nmuaumaﬂqummammmjumﬂxﬂmymemb

Fundamental View: 1578%sAMuzdNEe TVO

MEB  desetladauanlmig annszdumaiaule

B AR naaniinsyaaefivguinishueu BLS Thai Corporate Day Waiusannsiinun mdnsiuldluwunldumsiiulaannnsgsialagtu walonants

wulmannnisvengunaniesy Wdwaalnig lueuan Tnenwm 2023 Usediuirdilsunaz@ulalivis Yoy uag QoQ Weswngiuligedn uagle

¥ o = o o

gaavefidnastuiuidniinsdnnuduavinlde tunddalulasung 2 myuseldfuln 10-15% Yoy dmn1sdndsuiem 31 93¢ 1 Liieazaae
advayunsiulaluewAni1ugsia  Enterprise Software %3e Digital Content wesiimsdndauitngeeiiunzduinusnvanisvenelusema

auivsEmasfatrinaglifunmeluduli lneddlemildsuanuiiouan MEB wsluulaneu

Fundamental View: Tuiafiugnudaliduuziige siandwmane 37 v uwinnmsiiuiinisuiuitunndaniisniinig upgrade daldou w.a.

weshAue1TLdse Catalyst Tl Tnaavngmsladuvasmesulmlludanedi

a3UUsziuann Quick take

PLANB Ussiiunsmiseusndn T1
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Ussifiundn: s1eldvesainauvinusawtUssmnalne axlviommn 4 meneiu: 1) IdQuaduayuain FIFA uas AFC,2) Ruaduayuaindguna 3) Ju
o < a e a £ My v o va o Lo i i v v

atfuayunaUsumes waz 4) fuanAdvavsaievesdn PLANB Wldineadestunmmelidednsludiui 4) fifidlawm dadsigldi PLANB m

TivauauzuUadu 75 Fuin): 25 eluas) Yagdu PLANB misngldliauauldiin MG snseiunilseguas Tunsel Worst case dhdau Tt meld

selendanaudinaiu MG wazseld PLANB avmnelutieenin 1% vsesmeldsiu

¥

o o X Lo < o ' " v Vo : ¢ da X o Mo
Auuztiiugiu: lugafiiundymussiiuananauinazdmwansenunoiu PLANB wnaen undunaiWsduiidetutinesillidmwa
Tnegiifimuinaiuluusiazdisnm wazsafuinagituindunldivnseu mesnisususaswesiu PLANB snUssiudsnarifudonglu
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GPSC & WHA  fafiwmifigniiu Gheco-One

) a

Tavea wes  Guweid M Yssiuudn: Adeyayilunisdamd il Gheco-One (PP) $1ainlsdlviiin Gheco-One (@eviulag GPSC 65% uaz WHAUP 35%) Rndya
SuudenenssUaty

¥_ v a YR

Foveuazaudsnuiiu s1eldsumndemesn 309 dwwiegyanss Tefinminaridubeduidesannsi EGAT Iadmadilsslvi Gheco-

«a

One ngan1sudn i lnedaldSuarauniondieg (Reserve Shutdown) dafivniliiiadgnszuiunisssiudefinmueseyyilanainis uaz

159lil1 Gheco-One dhifiminiilag Tunsufifmudeianiosmes AVRA qundmanfiaziefign GPSC waz WHAUP udvimssndunisluems

Tavdsziumsdsdonuiiuan AVRA Wulumudeimusuasfouluiissyludyan CSTA

AUUSINUFIU: T1IRNE1IUA34 negative sentiment #ia1AN%U GPSC war WHAUP Tuszezdu visllllesndefinmdalidignssuiuns

A leerisaesusTnasdsldimudidudedimsisdsedes

Y A
Vudiv

& o o

. o oo o e we o , 3 - 5 . o .
DITTO, TEAMG, WAVE, "#evs3" iWeansgnnau sauigunalneegdndda vyumalulad duge Presulionsisuwlamnimgiena Nseessumamsondszniaun

BRR Wi wiwRig § onlsdeRusinganmgsia)
+
EA, NEX b & v R I . P . 4 v
] Bl dursmdl 66 g3fadiuln dndsgldvenedannndi 50% wSeuduwinm "usling' qugsiasdetudun emusudbii vasu 1.1 wludm iy

o v a daa o a o o v ¢ aia v oo yy | od o Ao a
Masdnwunnesdilu 4 fngTndlului wsawvmsoudd il dulfuansenu wdweusodil (ildefiingavmgsia)

fiaesgnslemunanumin teusumiwdudunuewnsdaing vilfinumsnsussaulgvunenuavanuniduiioud § Auusninunsnsiulasnntiuain
TFG, CPF, BTG 0/+ 279" : ? ! ~ ! LS
Godsasru1ede mdidsauldnands uwindunglunmunenunsiziuuiagavewnsdeige Snnmydeudsnasuidunuvsnuesnidn 3

apnuelssUagAlmifinsamunuuleueesded widamingivinauasuuaengs wasustugdieu rilsdefiumiuuini)

GFPT +
WHA Wausudeauumeionyan VAT imde 8% 910 10% nsghuirsugng wnsniuduasugnadulasmng 2 veredifiiu 4.5% wdmna WHA fu "s3ns
AMATAV amnsana” weoduusdnladsylend egludemunuiilifunugie VAT anas Slomadusesmefinuiiu dulaseavieiitusaniv 2 Wls (nisdefinn
)
+/0 k
Tourism Wnvisafisduiiumadilne 6 Weounzq 1 dmuau BAFS wesandw@othdudn woullquisuns 52% uaussidmauluiounsngiau deusuduiu

sauduaaaiu 6
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BTS, STEC, RATCH

o &

wiwiWuee 4.5 Wudmidas fudaduusrfvieadienyu Usu GDP nensl 2566 Tauny 3.9% (ilsdeRaniviuiy)

asuimzAtlaganssatiiltanedmides 1545 um BTS mazEuiiuailneansaaus iui 3 nsngendusiuly Wewiumanisalusualaeansiade 3

lomnafiwdovesnaal  2566-2567 7 8 wiludieaeu vyuUSalnsansaedidonndendiswiouee 7.5-8 uaudienay oridefiuriviuiu)

+/0
AUCT AUCT dadfpyayaugsnansslnd damnusuleddugsna mauiinasadelindu 20% une 2 uaudu anganalaideniilasinig "guleuuszya’ wia
o/+ BnsfivUI M TsmeLUUATURes wiermalidaiufisusaiudn 10 wivinsuma nisdefaniviu)
PLUS Tsuga waa eawwliimauszneunslasing 2/66 Inndlasinawsn wndnleddugsfia-gnAnanansss nduinunnu vaenesUnddludseden
+ uazSusuieldnnamuaensuinmin PET Whuilulasing 3/66 Sulavmunelatdanudala 20-30% (nlsdetiniviiv)

Trend Forecasting | 29 fiquu 2566

SET Index  Um 1,466.93 (-0.76%) agaﬁwms%amw 4.8 Mﬁuﬁmmw

SET wgn low... luuduiilonaasisrdul

SETINailv]= i
Highest Price : 1.748.15

\ HC 281.78(-16,12%) u‘\ﬁ
# *VW r VJ\W?‘
7 i
FUNNLLARIAD!

(11/07/2019)

2l 2021

SET Index (daily chart)

Lowest Price : 969.08 (13/03/2020)
LC : 497.29(51.32%)

RSl Clnse 14=-Sinnal 9-

dwalbiin3osdioTalumudiu RSl HWhgiuauau oversold & divergence o1ailuanfividliduilamaduiuladne Ussdulvuiuazeguiim 1,450 90 quiunaiuda!

WlownnsuSusinauswewan (6% MoM) nsdlndsuseursognign nmddlidn evfeddnagrainludndnsezasu

BL v week low #a43233 / BDMS sideway down / SCB nagaulauiu 103...913ga

sausuaanyu 7
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Banghck Bank ECL [BEL) Senghckt Dusst Hedical Secvices PLL (E0IS) 2.0 5 1 10T Witk 5 Sk 201 (873

Technical follow up

Stock Recommend Comment

BTS Sideway Sideway ag’luma*u 7-8U.

IRPC Foadi low §7 week low 2.20...Fhamgaiduduma

CPAXT aunfigidl 2022 Consolidate zone U 2022 az0gUT1IM 33... MUz 30lRUSY

OR vialguiy g week low 205... suganedvilnanudes

PTT asreglyiuniy woufieanins sideway a¥vgiuaglunsey 30-32..uugsegandus
CPF Tesasnenag Signal alert! 5¥T1vgn week low 19 U.

sushil Basna dndnssinsamuleleiiuguiumdnninduazdadomanaila
Thanarut@bualuang.co.th +662-618-1334

GULF duwrfudnfsy major support!

LU CMNaile_ M. s 1X]
Highest Price ( [2022)
HC :-13.00(-22. 71%]
A \fﬁj
GULF daily chart WW AL
n
f i
W VY
TN BN
¥ ,f‘ J e (0
! BN Major support (Yr 2019-2023)

i, \)

DCI Mlnea 1A.Cinnal 0.

.f/qh h o b i i

VLWL N LY MMM M\R\ ik WP WY
LA VAL Y I A AN A R A A ™

g
0 11

g D D D D
12 20212 nm 11 12 bI]ZZZ lﬂ 11 12 b[l!i?

TRUE signal recovery!

sauduaaaiu 8
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True Corporation PCL (TRUE)
9.00

8.80
TRUE daily chart 8.60

%

3

o

USU1IAATU 6.6 AT 7

o)l

> A = J R R R R - SR - ]
(=
o

6.
No_Gaps u

Relative Strength Index ig0

RSI divergence.....31197u >

A G N BB i o1 o0 7A FAs A A [on o9 [iom ToA7 1A [1iAd o [zde s HiAe  DBA G20 i B2 62 o ] Day
Dec [Feb [Mar Jaor May Jun P Pug [Sep Joct Nov Dec Han Feb Mar Jor May Jun
. . “« 2 & 2 ”
Track with Technical: AUNUNUYIEYLVNIGTUY
wuztn “selausu”
=) IS [ aa < 4 v
3399 9TV UTY CPAXT (%W Lanwn3n)
o CP Axtra PCL (CRAXT)
44.00
LUTU 32-33 43.50
w200

WURAIU 37/39

(Stop loss < 30)

Consolidate zone
Atuzin

CPAXT \idauiivna sideway down anaarindeas  anidilndlauiudiey (Downtrend
support) Yg?l RSl < 30 lngluauau oversold nfauumsauuzse  lausu.... 8
i5u Ua. siu MAKRO Winddeufadu CPAXT

Downtrend support

Relative Strength Index

wuzih ¢ efe
FEGTRN Sideway SoLd0nN19
o BTS Group Holdings PCL (BTS) 500
bUAIU 7 850
8.80
8.70
” 8.60
HUIATY 8 s —
Sideway ggg
8.10
(Stop loss <6.8) 20

-
= (2

COC N e e g g
oy s o e
sS88s3888:88¢

Ey

AU /‘/VJW\\VM /\'\-\V, ;
Y

Relative Strength Index 0
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P
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BTS wniwieglunseu 7-8 U. “sideway” wunin 3 oy uugdum RSl BaUiud
919U W uMF @i nuguazaundanu selon1afadia wnumsn Mnneqa wuy

Follow buy fiudall 85 sz 9 a3u: wizsedamendus Wasuuwiliy

wugt “wevnglyusiu’

FEGALN Double top
WUISU 33
v
WUAAIU 35

(Stop loss < 31)
AUz

MINT price petter “Double top” gand uinemaddeu  1Juas ilesanlyianunsansy
high > 35 uananil RSI Bududyarusounss bearish signal #INTIARAGITY

wnglausinu seadulenalunisve  virrdls

eNUTIAuATEgRvEfUsEd

MINT (lauas dumasiutunua)

Minor Internaticnal BCL (MINT) 35.50
Double top 35.00
34.50
34.00
R
- 13300
32.50
....... 32.00

....... 31.50

‘‘‘‘‘‘ " 31.00
. 30.50
30.00
29.50
29.00
28.50
28.00
21.50
27.00
26.50
26.00
25.50
25.00
24.50

Minor support

/’\w_m,—f“w\,.‘ 60
~ v \/‘\/\‘/\N".‘ _ﬁ"""r v \y 35
Bearish RSI

/E,\tive Strength Index
)
e S A L/ AN,

1) 3 T = - - T Ry _—

United States

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
26/06/2023 Dallas Fed Manf. Activity Jun -21.8 -23.2 -29.1 - 65.1163
27/06/2023 Durable Goods Orders May P -0.9% 1.7% 1.1% 1.2% 91
27/06/2023 Durables Ex Transportation May P 0.0% 0.6% -0.3% -0.6% 73
27/06/2023 Cap Goods Orders Nondef Ex Air May P 0.1% 0.7% 1.3% 0.6% 55.814
27/06/2023 Cap Goods Ship Nondef Ex Air May P 0.2% 0.2% 0.5% 0.4% 51.938
27/06/2023 FHFA House Price Index MoM Apr 0.5% 0.007 0.6% 0.5% 68.2171
27/06/2023 S&P CoreLogic CS 20-City MoM SA Apr 0.4% 0.9% 0.5% 0.4% 27.907
27/06/2023 S&P CoreLogic CS 20-City YoY NSA Apr -2.4% -1.7% -1.2% -1.1% 41.8605
27/06/2023 S&P CorelLogic CS US HPI YoY NSA Apr - -0.2% 0.7% 0.7% 34.1085
27/06/2023 New Home Sales May 675k 763k 683k 680k 89.1473
27/06/2023 New Home Sales MoM May -1.2% 12.2% 4.1% 3.5% 45.7364
27/06/2023 Conf. Board Consumer Confidence Jun 104.0 109.7 102.3 102.5 92.2481
27/06/2023  Conf. Board Present Situation Jun - 155.3 148.6 148.9 6.97674
27/06/2023 Conf. Board Expectations Jun - 79.3 71.5 - 7.75194
27/06/2023 Richmond Fed Manufact. Index Jun -12.0 -7.0 -15.0 - 70.5426
27/06/2023 Richmond Fed Business Conditions Jun - -12.0 -17.0 - 0
27/06/2023 Dallas Fed Senvices Activity Jun - -8.2 -17.3 - 2.32558
28/06/2023 MBA Mortgage Applications 23-Jun - 3.0% 0.5% - 90.6977
28/06/2023 Advance Goods Trade Balance May -$93.7b -$91.1b -$96.8b -$97.1b 11.6279
28/06/2023 Wholesale Inventories MoM May P -0.1% -0.1% -0.1% -0.3% 79.845
28/06/2023  Retail Inventories MoM May 0.2% 0.8% 0.2% 0.3% 9.30233
29/06/2023 GDP Annualized QoQ 1QT 1.4% - 1.3% - 96.124
29/06/2023 Personal Consumption 10T 3.8% - 3.8% - 67.2868
29/06/2023 GDP Price Index 1QT 4.2% - 4.2% - 76.8992
29/06/2023 Core PCE QoQ 1QT 5.0% - 5.0% - 67.2868
29/06/2023 Initial Jobless Claims 24-Jun 265k - 264k - 98.4496
29/06/2023  Continuing Claims 17-Jun 1765k - 1759k - 68.9147
29/06/2023 Pending Home Sales MoM May -0.5% - 0.0% - 75.969
29/06/2023 Pending Home Sales NSA YoY May -20.5% - -22.6% - 31.0078
30/06/2023 Personal Income May 0.3% - 0.4% - 85.2713
30/06/2023 Personal Spending May 0.2% - 0.8% - 85.2713

M 0 104 e 0 D0o e 0 a
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
26/06/2023 PPI Senices YoY May 1.8% 1.6% 1.6% - 50
27/06/2023  Coincident Index Apr F - 97.3 99.4 97.3 34.0909
27/06/2023 Leading Index ClI Apr F - 96.8 97.6 96.8 57.9545
29/06/2023 Retail Sales YoY May 5.2% 5.7% 5.0% 5.1% 72.7273
29/06/2023 Retail Sales MoM May 0.8% 1.3% -1.2% -1.1% 64.7727
29/06/2023 Dept. Store, Supermarket Sales YoY May - 3.4% 4.8% - 39.7727
29/06/2023  Foreign Buying Japan Stocks 23-Jun - -¥543.8b ¥535.1b ¥535.2b 51.1364
29/06/2023  Foreign Buying Japan Bonds 23-Jun - -¥560.9b -¥634.8b -¥632.9b 45.4545
29/06/2023  Japan Buying Foreign Bonds 23-Jun - ¥155.6b ¥1056.2b ¥1052.4b 55.6818
29/06/2023  Japan Buying Foreign Stocks 23-Jun - ¥70.4b ¥122.9b - 42.0455
29/06/2023 Consumer Confidence Index Jun 36.1 - 36.0 - 26.1364
30/06/2023 Tokyo CPI YoY Jun 3.4% - 3.2% - 72.7273
30/06/2023 Tokyo CPI Ex-Fresh Food YoY Jun 3.4% - 3.2% 3.1% 90.9091
30/06/2023 Tokyo CPI Ex-Fresh Food, Energy YoY Jun 4.0% - 3.9% - 18.1818
30/06/2023 Jobless Rate May 2.6% - 2.6% - 97.7273
30/06/2023  Job-To-Applicant Ratio May 1.32 - 1.32 - 87.9545
30/06/2023  Industrial Production MoM May P -1.0% - 0.7% - 98.8636
30/06/2023 Industrial Production YoY May P 4.3% - -0.7% - 68.1818
30/06/2023 Housing Starts YoY May -2.7% - -11.9% - 62.5
30/06/2023  Annualized Housing Starts May 0.817m - 0.771m - 43.1818

Economic Events
Date Event Period Survey Actual Prior Revised Relevance

28/06/2023 Fed's Powell, ECB's Lagarde, BOJ's Ueda, BOE's Bailey: Sintra 0

Thailand

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
27/06/2023 Customs Exports YoY May -8.00% -4.60% -7.60% -7.62% 76.9231
27/06/2023 Customs Imports YoY May -10.00% -3.40% -7.30% -7.31% 57.6923
27/06/2023 Customs Trade Balance May -$390m -$1849m -$1470m -$1472m 50

30/06/2023 Capacity Utilization ISIC May - - 53.82 - 7.69231
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Sources: Bloomberg
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26 Jun 23 27 Jun 23 28 Jun 23 29 Jun 23 30 Jun 23
XD TTT 0.75Baht. XD 3K-BAT 0.25 Baht XR PROUD 1.8:1@1.75Baht
3Jul 23 4 Jul 23 5 Jul 23 6 Jul 23 7 Jul 23
XD STANLY 20 Baht XW KUN 3:1 XR KC 1:1.7@0.12Baht
XD OSP 0.8 Baht
10 Jul 23 11 Jul 23 12 Jul 23 13 Jul 23 14 Jul 23
17 Jul 23 18 Jul 23 19 Jul 23 20 Jul 23 21 Jul 23
XD TMW 1.7 Baht
24 Jul 23 25 Jul 23 26 Jul 23 27 Jul 23 28 Jul 23
XD VGI 0.04 Baht
31 Jul 23 1 Aug 23 2 Aug 23 3 Aug 23 4 Aug 23
XD EPG 0.14 Baht XD KYE 4.1 Baht
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting

Sources: SET, Bualuang research

Bualuang Securities Public Company Limited DISCLAIME

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or
expressions of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained
herein are subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell
any securities. The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions,
projections and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no
responsibility is accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from
time to time perform investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or
otherwise being interested in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors
should carefully read details in the prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC : AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA STA BGRIM GULF MTC AWC CRC CPF
CPN HANA HMPRO VL OSsP SAWAD BANPU BCH BTS SCC TU INTUCH RATCH VGI SCGP

com? DOHOME IMT CHG TTB BAM BCP AP KTB KKP OR BEM GUNKUL EA SPALI
RBF STGT JMART BEC BLA KEX RCL SINGER STARK TIDLOR FORTH TIPH AAV DELTA BCPG
SABUY THG CKP TRUE PSL SIRI oM CK

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF
THE INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Financial Advisor Underwriter/
Co-underwriter
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CG Rating
Score Range Score Range Description
90 — 100 ALALAA Excellent

80 — 89 ALALA Very Good

70-79 AbLA Good
60 — 69 AA Satisfactory

50 — 00359 A Pass

Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
e companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in
the material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to
or reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (IOD) regarding corporate governance is made pursuant to the policy of
the Office of the Securities and Exchange Commission. The 10D survey is based on the information of a company listed on the Stock Exchange of
Thailand and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is
from the perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be
changed after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2),
or other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from
registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by
a research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or
developments referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability,
however arising, for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research
report’s preparation or publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups,
or affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be
subject to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated
in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under
analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior
consent of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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