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SET50 FUTURE

29-May-23 Institution | Foreign Retail
934.00
B & Long 22,922 74 557 88716
.I 930.00
Tl Short 20,873 59,768 96,554
n
AL o Net -6,951 14,789 -7,838
. 924.00
J_/‘“ Accumulated Net 1W -7,715 18,596 -10,881
5 920.00
o Accumulated Net 1M 1,717 15,271 3,554
A 928.30 935.80
S50M23 Resistance -0.8
925.10 B 932.60

Technical View

uuoldu Sunodiuviav dus:e:Su10a Fibo 38.2% (936.4)

ALLU=UN Action

« Aseliuovdu sos1m Breakout uuomu B W610uQa Wa Long ua:ldga B 10u Stop Loss / sos1Meownao
uaowa Long luauafyfymaumouu uao‘tus1m Low 10uQad105v Stop Loss

o Asglovav aid Position 1K Let's Profit Run / &l Position uuzUuhlksos1A1 Breakout uuosu A lagldga
A K80 B 10u9a Stop Loss / (Ua Short olideyayrnaudoaw uasldsia High 10URAIV3Y stop Loss (lKU'\

ktinlu Action O)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

5utinna SET50 Index Sideway Gacu Jodsmeluus:ina mssadvsguianiaoiuliiiiuou naduaaiakulng dou
Uodgdvds:inA Gaau CB Consumer Confidence ma 99.1 udaaatknowaulolugomsikoamsugngwauktvow
ans:ﬂuouwsou aouma:nunmum dwviinauula Long TFEX USWieu 15,000 ud Ol USudoav 2,000 deyeyr 3n
AvAIsA ABULINUGVATU KuuTRdwsas:asusvngRulnglddvlus:g:4u

o Ol change (contract) -

29-May-23 1D W 1M 1D W 1M Expis
S50K23 153 168 217 255 15 64 -102| 30-May-23
S50M23 502,006 503,766  558.208| 407,831 1,670 56,112 94,265 29-Jun-23
S50N23 120 115 112 7 5 8 13| 27-Jul23
S50U23 69.230]  69.654  76,240| 55564 -424 -7,010 13,646 28-Sep-23
S50223 31,061 30,318 33412] 24,099 743 2,351 6,962 28-Dec23
S50H24 7,500 7,547 9,453 5,151 47 1,953 2,349] 28-Mar-24

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

O Pi Securities

® www.pi.financial

O 02-2057000 ¢hagnMduwus

02-2057111




Analyst: Dethana Fangsaard o
Assistant: Aomsub Ngowsiri T F EX Da i I
Registration No. 039656 y

Email: dethana.fa@pi.financial

GOLD FUTURE

30 May 2023

1964.00 Volume
29-May-23 Institution | Foreign | Retail
[ B 1960.00
: II ."' \ osa.00 Long T4 16,194 15,404
Ayt ol J : || Short 401 18,311 13,627
[ PRLEN |
l 1n‘:‘nr:|
. A . Net 340 2,117 1,777
U '
i Ji @a Accumulated Net 1W 382 7,147 7,529
[ =
Vf i = - Accumulated Net 1M 1437 -29214 30,651

A 1,953.50 . 1,962.30
m GOM23 m 1,949.60 Resistance B 1,958.90 13.7

Technical View

wusldu gownaaluvtu
ALLU=UN Action

« nseliuovdu a1ii Position Tk Let's Profit Run / é1kingv il Position sesiAmdown ¢ uaoida Long ol
deyeynauaodu 16 low yovurvndudoilu 9a Stop Loss / uuasu A 1ugata Long udold
20av na1o1uga Stop Loss / Long tijo s1a Breakout tusdu B udsldaa A kéo B 10u9a Stop Loss

« nseivovaw LuthlAK1vKo:Wa Short tijolideyandudoav uasldsim High 10URa1V3Y Stop Loss
/ sos1A1 Breakout uuasu A Tasldoa A 10uga Stop Loss (ThthktnTu Action G)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3uiinna novA Sideway Gaau CB Consumer Confidence A10 99.1 KIALINASIAQ kyu Dollar Index ua:idutwo
vovUs:inAaWu Ma 3.6%YoY Kinunndiaa knedvidsualuglsudsudoavéindinaa kyulk ECB uaonidado
nadu Dollar Index lus:e:4du Tags:a:aall tnavnunosiknowaulelugvdolaviAsugoua:msus:yu FED goAums
duaenibalunsvaaly

..o | Ol change (contract) Expire
29-May-23 1D 1w 1M 1D 1w M
GF10M23 5,779 6,976 6,929 5,357 -1,197 -1,150 422] 29-Jun-23
GF10Q23 3,287 3,524 3,507 2,478 -237 -620| 809| 30-Aug-23
GF10v23 878 822 831 107 56 47 771| 30-Oct-23]
GFM23 269 255 281 233 14 -12 36| 29-Jun-23|
GFQ23 154 155 172 136 -1 -18 18| 30-Aug-23|
GFV23 34 31 24 0 3 10 34| 30-Oct-23
GOM23 29,896 39,644 36,427 24,949 -9,748 -6,531 4,947| 29-Jun-23
GOU23 12,444 14,005 13,229 5,999 -1,561 -785 6,445 28-Sep-23|
SVFM23 1,361 1,299 1,187 869 B2 174 492  29-Jun-23
SVFU23 597 603 461 212 -6 136, 385] 28-Sep-23|
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USD Futures Jun-23 (USDM23) Log
T Lo p 29-May-23 Institution | Foreign | Retail

tHral | ! 1 I I B | 34.60000

: Long 22,123 11 18,782

. I | passot Short 15,825 0 25.091

' A

F I Net 6,298 11 6,300
,Ifl I 34.45000

| 3z Accumulated Net 1W 8,286 397 -8,683
= 34.40000

£ i S Accumulated Net 1M 27,396 1,526 -28,922
L L 0 L S Y S _—

A 34.51 34.65
USDM23 Resistance -0.04

Technical View

wusldiv surodluviav
AUzt

« Asdivovu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udswa Long luauafgfymauoouu a1 Low 10u203105Y Stop Loss (Tkthkunlu Action T)

 Aseivovav i Position 1K Let's Profit Run / é1{lil Position uu:uhlhsos1A1 Breakout wuosu A lagld
90 A K80 B 10uQa Stop Loss / Ua Short Wolideyeyrndudoav udsldsim High 10U9ad103v stop Loss

Note *, ** (81ulWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

3utima USDTHB Sideway Down a1y CB Consumer Confidence Aa 99.1 kinwinndiA1a kuu Dollar Index ua:
l\)UlWOUO\)US inAdWuU Ma 3.6%YoY mnmnnomm Kuwn\)l\)ulwd(ua[sUUsunoa\wmmnmo kuulk ECB du
aontbacio nadu Dollar Index lus:o:du dmSumeluus: lnﬁouusemomuswmuuama\)eanuo\ﬂns Bloomberg
Consensus A1Q319:KQA2 2%YoY lla:thidkadd 5.9%YoY wsouUs~luuqan1smumqa 450 3 uaoaasansgarIn
s1wvundsdnsimakuigo:iiutodsuon kuuAduunialus:u:au

o | Ol change (contract) Expire
29-May-23 1D 1w M 1D 1w 1M
USDK23 7,830 7,597 7,750 14,052 233 80 -6,222| 30-May-23
USDM23 98,761 91,391 98,898 85,583 7,370 -137 13,178 29-Jun-23
USDN23 6,088 6,191 4,273 321 -103 1,815 5767 27-Jul-23
usbu23 25,076 25,284 20,338 8,607 -208 4,738 16,469 28-Sep-23
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Appendix TFEX

Date  Time Currencylmpact Detail Actual ForecastPrevious
Mon
May 29
T -
Ma';‘;o 2:00pm  EUR Spanish Flash CPI y/y 35%  41%
g00pm  UsD [ c8 consumer Confidence 991 1013
Wed 8:30am  CNY Manufacturing PMI 495 49.2
May 31
CNY Non-Manufacturing PMI 54.9 56.4
All Day EUR German Prelim CPI m/m 0.2% 0.4%
2:00pm THB BOT Interest Rate 2.0% 1.8%
THB Current Account $2235M $4779M
3:00pm EUR ECB Financial Stability Review
9:00pm  USD JOLTS Job Openings 941M  9.59M
11:30pm  USD FOMC Member Harker Speaks
Thu .
Jun 1 4:00pm EUR CPI Flash Estimate y/y 6.3% 7.0%
EUR Core CPI Flash Estimate y/y 5.5% 5.6%
4:30pm EUR ECB President Lagarde Speaks
7:15pm  USD ADP Non-Farm Employment Change 167K 296K
7:30pm  USD Unemployment Claims 236K 229K
9:00pm usD ISM Manufacturing PM| 47.0 47 1
usD ISM Manufacturing Prices 52.5 53.2
JUF:Z 12:00am  USD FOMC Member Harker Speaks
7:30pm  USD Average Hourly Earnings m/m 0.3% 0.5%
usD Non-Farm Employment Change 189K 253K
usD Unemployment Rate 3.5% 3.4%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuztih K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
ouldmils 2-3 ihyovAIUIFYL (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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Appendix SET50

] Earnings Yield Gap 12M Forward (%)

Source: Bloomberg

o] PEV 12M Forward (X)
=——PBV[X) =—=SETS0INDEX
1200000
1050,60
Hwhin
750.00
1.0 BO0L00
2018 2019 2020 2021 €022 2023
Source: Bloomberg
accumulated net foreign and Ol 1H23
~-~SET50 (LHS) =0l (RHS)
800000
e 700000
600000
1000 500000
980 400000
960 300000
940 200000
920 100000
900 0
NNNN&NNNNNNN(’)E’)(‘)(’)(“)
$35355325338833533
Se=<=35"3mQ =2 S w=s <=

Source: Aspen

| TFEX Daily
30 May 2023

PE 12M Forward(X)
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Appendix Gold

Total Gold ETFs flow
ekly change in Gold ETFs holding (LHS)
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Source: Bloomberg

—— Gold spot (RHS)
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Global gold ETFs flow
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Gold and Real yield
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Appendix Gold

Hedge fund gold future net Long position and Gold spot

= Managed Money Gold Future Net Long Position {LHS) —— Gold spot{RHS
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Gold Futures & Options Commitments
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Appendix Currency

Asset Manager future net Long position and EURUSD Theusand EURUSD Futures & Options Commitments
Thearsand — Asset Manager —— EURUSD (RHS) Contracts = Total Open Interast (LHS)  —— EURLSD (RHS) ]
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Assot Manager GBPUSD future net Long position and GBPUSD C —— GBPUSD Futures & Options Commkments
Thoutand Contracts — Asset Manager GEPUSD  — GBPUSD (RHS) Contracts = Total Open Interest (LHS)  —— GEPUSD (RHS) (5)
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T USDJPY Futures & Options Commitments
Asset Manager future net Long position and USDJPY housand
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