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madziiuinsanuaaiasivilsimanadauuulsu 1,575 an Tuilszndsadensu. sl
HATHNATNITNEHULATHFAR Usziiunsaudaane 1 ,560/1,575 iuuuxiin BES§ COM7

sls,ﬂn‘rwma’mlma"i’u'nuu evilseine: aadl DIIA +0.85%, S&P 500 +1.45%, NASDAQ +1.74%
1awa Sector W1 outperform Tu S&P500 t2u Communication services (+2.46%), Consumer

discretionary (+2.35%), information technology (+2.11%) weug# Utilities (+0.28%), Energy
(+0.30%), Consumer staples (+0.41%)

Tuilszine: SET Index +5.84 pts. wia +0.37% flavi 1,568.81 an frdundaundnandeyda DELTA
(+2.35%), AOT (+1.74%), BAY (+3.85%), AWC (+5.29%) 2t # ADVANC (-2.28%), GULF (-
1.01%), IVL (-2.56%), BIC (-2.84%)

wwnTuaaaiuluisze: mjﬁﬂ'auﬂwuﬁau,ni'anhﬁl,lswmmimﬂmmmﬂ%nﬁnﬁnﬁuvlﬁsiaLL:I"LS”
fadalwide aasiinainsaginasu.gavinadalasazldundvsiuniiguansznsele vaviuiiduiiana
mnma”mmuﬂaanmoﬂsymmnmamgﬂﬂsumﬁﬁaLmuLﬁfmgnaaanmaauuammﬂm‘mmmmuao
Fed ana'bidusaniious at19lsAd wnasaw'lavissasdunasdut SET Index araisudindanaods
AdunsrugiAguia 1,570-75 3a mmmaouﬂawmnmmmwammvwl‘nwau,avmmumuu

"mem‘lmtuﬁummmmn"lmm:: wasnsaudametuiv 1 ,560/1,575 3m
dszidudrdayitflunszualuaiviluaziinasanisasnu:

1.) ansgusraaudiautasergiadidgyaaunadiviuau ‘imumLammﬁummtﬂauuwns’iﬂﬂ (CB
Consumer confidence) Liau &.A. aaavgszau 106.1 34 f1nIinarnaa 116.0 uazsinnifau
Aauwinf 114.0 elo) wmwmmtaﬂmuuuﬂumm‘luu (Jolts job openlngs) tfiau n.A. aeaILNAa 8.83
UL HaanTinainmIa 9.49 ausiunile uazanadantfaunauming 9.17 ausiumnii

2.) weAsHgY NI unaniguus’ ﬁwﬁuﬂmznssumsmummgﬁwaowssmﬁa"l,mq ﬂs;ﬂuﬁs‘mﬁn
Wusznaunisananisiuuasing 8 aanisiy uavliunude wWidadh Ju-dulde saiuviendu 20%
Sudnviasienladduuasiatuazadsaanidinfuiaiasiululssing 0.20 usadas Suiunadlna
5 auaull 66 nan. waasansviu wisuaslauiuriy 20%

3.) dninrnnauaagassunsuisnasuiniudangs (nuu.) w3ENNUMIUTIANLUdnATY
WIGNAIAU UiaUaans (LPG) An3es1A1137 423 1nsads 15 an.Anafe Luaamnmmmsma
ﬁmmauaMumm 31 &.a.6 aen915Ad dasRasaniinAuaafiinaintan sruznasnutngiy
ifaiwds Mudednsasdwlszanau

4.) &innddssnATIEIu WEndI AU SFNUASATINTINAITARILAIT uazid 2nus Uszau
AgnssunIsAIWRILILATfgluivangd (NDRC) ’Lvimuuiuswumumuumaamumnmmmaaau m
FFUNRIUILLANUIATAITATLHUNILATHFAR Lwaauuauunﬁ‘mmnm‘(umﬁu’tummwuawa\nJu

5.) suasngainw (BBL) Lwmﬂmaaum‘tuﬁmmnawuﬁutﬂasummu 203usN'bitAY 3.2 niluau
1 uua.uneann nasﬂatsﬁu (BCP) Lwa’tﬂjdmsnmstmsﬁauunm a1y (Useinalne) (ESSO)
Tmmmatﬂu’;oLoumusumsmvﬁ‘auu ESSO ann ExxonMobil Asia Holding Pte. Ltd. wazadudingu
msvnmLauait‘auu ESSO fhuiiwvdaanng@aviusiatian (Mandatory Tender Offer)

6.) &11ini17 Bloomberg sE91uIIsuAITEUIa Ivgaasiufiduaaniiavandasnanidaduiy
Audatinundousn LLavammamnmaumnmuaﬂLwaauuauumsﬂummaomﬂaé‘omﬂ Taaiaqiiu
suAszualvg auvﬂamummouam 38.6 duaunedu (5.3 uaunaanns) dszduin
mmsmmonmmmunummmoum’;umaanmnauumu AAUAIATIAA uaravthanseuidodiad
i uuuswmmuﬂum wazzhevyuadadiugusiaaunniulussazda’lyl uasnau Global play ag
1eszlamiannasiudivaasgAatu

Theme n1sasnudlanviil

flavidlssfiunaiaviuinaunisdmdulunsay 1,540 - 1,585 38 uuyuuaviivinndaulaunenszeu
se§Aanasnasy TaaawizA1snszuaIANviadne) wiauduanzmsasnuluaaiavulanilu
fManndygrananialndidia uaziuiinsnseduiasergAatiuiiy wiauaiadt Fund flow agngaune
Wu'lne uazarafivediuluanduianasnuedls Theme udlavifiuusinnagng Selective Buy Tu
Wunfifladaunannnisnssduiasergialudssineg viafivunTiunalsznaunns 2H23 Ausidu

o ° &
wuuusiriui

Top pick: BE8 (s‘nmwug'm 69.68 unn) naviluiudulegelaaamanatlsznaunsdule 117%
fiuavinsadn 40% nmin anmomunswm‘luusmsmumm‘iu‘tau digital transformation aanuuy
wwanWasuLRWMUITTUY T80 .,z&“umammmLautnom”lsnuuuﬂuummmmaﬂsumﬁmuu tech
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outperform i‘inﬁaﬂsstﬁumm@1mm”o:hu“sﬁmmﬂdﬂsziﬂﬂﬁm nUATAIIANASAAin1snsysu
LS gAINIUAIMIIAIVIANIATY,

Top pick: COM7 (s’nmwug'm 35.07 un) A lsuuAvuanstladh iPhone 15 mazaauiy
f eunszusanaiu model change mummmau’tq anmwnsmsﬂsnnaumstwuﬂsvamsmwwa
dsznaunisiaailasanhivindu asenaladuannfuiliidiwasfinuaenaldzaussnainnis
nsdudiaiadlad i vasuu Tuunalsznaua1siiulngs aaed valuation zaeviuda'liune §
upside & usvliaanu wiau yield Uszana 3%

FENIUGNAULATHFA

JunsfaaudItarn1singIuLaInIAtanyuuannIAnIsLnEasTuduis (ADP non-farm
employment) \fiau &.A. aa1atindy 201k diunid tAsuduiiaunauming 324k siunio uag
rﬁhtay GDP ansg1dmsulasuna 2/2566 aainaiauaaai 2.4% QoQ Wisunisdsenndasonau
w1 2.4% QoQ

Fungiaudahoidnfaaudiaaduiiananisndnuasiu (Manufacturing PMI) Wfau &.a. aainaadl
49.1 34 WisuAuifaunaunii 49.3 R momummmumLa’umﬂuwawammﬂamamnssuwao
Uszinalne (MPI) 6au n.a. aanaa1ana6l 3.8% YoY menmmaunauuujmumm 5.2% YoY
AT NNAUAAA NI RV UIUKUDTUATHANITINIUADIANTFY aAa1AAIAN 236K AU LA8UAY
fAlavinaumihid 230k au

FuANSAAMINAILAUAITINIIUUBNAIAAITLABATUAIANSF Liau &.0. ﬁmc-\mco)m" 169k siuniy
Wisuduifaunauniny 187k sinuniv siasiadnsni1singuaaddnsginalaman 3.5% vnsediila
Winufudaunauminuastavihaddanvidradiauaufinnanisndasnsgt (US ISM manufacturing
PMI) aanaaail 46.9 3 inuduiaunauming 46.4 aa
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Stock/
Sector

Current
Price(Bt)

Rec.

Earnings / Target prcie / outlook / Recommendation

Positive Negative Neutral

Banking Positive > ﬁutﬂawao'ﬁlmmsﬁa 7 wieiisianeviagifiau n.a. anav 0.9% MoM ann BBL
Sector - uaz KTB aag# SCB uay TISCO ilusuiais 2 usiiidulansadh MoM
Auidiatdiau > Wurhndiau w.a.agv 11.4 auau. aaay 0.6% MoM dinszuatdurininsunals
n.A.2566 1&nq onalyi LDR n596a MoM 71 90.2% Tluidiau n.a. )
LAUTARARY > Rudiauaz NIM fiau n.a. quifiaunsedy meduitaassduluidau &.0. a9
ynuadtivinncanangsAatl Teadl KTB uay TTB tfluuisuuasis
TKN - . 12.80 aia 15.00 » TKN dsuiihnsidiuianasaanuall 2566 iu 20% naunTiuATia A7
wfiownsenini (v6iu flugudeunsodu ma"taﬂﬁumaamsmaan"Laquu uazsunuiAmuANle
waendlu 13.70) > slBudsznainnsan'lsil 2567-68 du 4.4% uas 4.4% WRassviauwu Tuunsvin
m"l:;"uaoswummmawnammumnmiwamﬂaﬂﬂasuﬁﬁﬁu
> “da” u.aul,wu TP &uil 2567 1flu 15.0 1w a1n 1) wwnTiuadevidozasil 2566 7
udounsodiu 2) elaiaEuaingsiazioidas uaz 3) yarmuilaiuwe
KLINIQ - U5u 36.25 ata 46.10 > avduuzin “dfa” 6ae TP aawil 2567 7 46.10 u1w KLINIQ fisnangninadtauna
NLUINL 68 PER 1 20-24 wihlull 2567-68 snndndadaisiaui 9 v 30 win
2566 > SuAnuuInell 2566 sausale 2.25 Wuaw. Windu 13% anaudu usdons
dasAlsgna’lin 13% . . .
» KLINIQ agtAua1unlntdn 8 aranlu 2H66 luuasiifonsvinnisaaiatiuLfiuiia
Usuilsenanune
AMANAH - 2.56 dfa 3.15 > ﬁuuuaatﬂoanLénﬁaﬂmnmsﬂ;wu Lfiaoa:mLmumsﬂs"mjiam"Lsmaavjn“sms‘imﬂ
blobal (16u 3.47) asam ECL anansdiuTasvasaniiidesnunndu .
HRADULNU > mﬂiuamﬂsvmmmsm"lsﬂnﬁﬂ 2566/67/68 89 9.5%/6.9%/5.6% LNadsviauiv
aula wal NIM fanas 1913915uan TP a9 9.3% 31n 3.47 1w wida 3.15 um
seasUGnaL > uuwin “da” syu.,z\"fumm.lu,msymmaaummumnmswummaatﬁmana DY 1l
2566/67 naula 7 6.6%/7.8% uay ROE 7 11%/16%
= Qs Q
usnﬁnnsz@mﬂszﬂu‘la
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Fund Flows

Foreign net Buy/Sell in regional markets (USDmn)

25-Aug-23 28-Aug-23 29-Aug-23 5 Days 30 Days YTD 2022
Thailand -8.46 -43.40 41.51 8.11 -317.91 -3,792.55 5,960.28
Indonesia -33.53 90.06 -106.90 -24.94 -1,295.07 74.67 4,267.23
Philippine -11.62 0.00 -3.87 -29.12 178.26 -225.61 -1,245.31
India -206.45 299.71 0.00 469.19 1,382.73 16,782.41 -17,016.23
Taiwan -1,072.81 -148.17 127.68 -435.67 -4,984.78 3,544.07 -44,007.07
S. Korea -99.61 69.99 -20.08 177.21 -1,164.88 7,671.67 -9,665.01
Vietnam -35.27 5.66 -8.10 -51.33 -147.55 -200.23 1,094.12
Total -1,467.75 273.85 30.25 113.45 -6,349.20 23,854.42 -60,611.99
Source : Bloomberg
Trading Activities
SET (Btmn) Buy Sell Net 5 Days 30 Days YTD 2022
Institutions 5,599 6,095 -496 2,247 6,399 52,104 -153,882
Foreign Investors 28,433 26,979 1,454 274 -11,081 -131,047 202,694
Local Investors 17,299 18,464 -1,165 -2,203 1,515 80,798 -45,392
Proprietary Trading 4,176 3,968 207 -319 3,166 -1,855 -3,420
SET50 Index Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 24,455 28,949 -4,494 -2,133 28,232 62,839 -22,778
Foreign Investors 96,859 59,847 37,012 61,658 -33,715 -106,831 80,374
Local Investors 78,821 111,339 -32,518 -59,525 5,483 43,992 -57,596
Precious Metal Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 932 891 41 1,629 2,201 133 4,415
Foreign Investors 19,653 13,521 6,132 15,552 -14,946 -16,951 -8,531
Local Investors 9,904 16,077 -6,173 -17,181 12,745 16,818 4,116
Single Stock Futures (# contracts) Long Short Net 5 Days 30 Days YTD 2022
Institutions 139,855 116,371 23,484 -39,106 -181,104 435,527 -31,369
Foreign Investors 26,227 41,638 -15,411 -37,197 -58,152 309,546 -22,306
Local Investors 113,918 121,991 -8,073 76,303 239,256 -745,073 53,675

Bond Trading

Bond Trading : Dealer-Client (Btmn)

25-Aug-23 28-Aug-23 29-Aug-23 5 Days 30 Days YTD 2022
Net Foreign * 1,295 -910 -4,332 -1,940 -36,775 10,886 212,496
Short term 44 -360 -2,604 -1,317 -26,869 -21,700 145,364
Long term (TTM > 1Y) 1,251 -550 -1,728 -624 -9,906 32,587 67,131
Net Asset Management ** 9,143 9,831 31,556 69,187 387,602 3,128,083 3,565,556
Short term 8,565 10,065 30,600 62,288 369,934 2,995,493 3,529,057
Long term (TTM > 1Y) 578 -234 956 6,898 17,668 132,591 36,500
Total Outright Trading 31,304 47,285 81,125 303,218 1,226,242 10,716,517 14,078,137
Short term 24,750 38,715 74,026 206,664 934,448 7,918,795 10,048,624
Long term (TTM > 1Y) 6,554 8,570 7,100 96,554 291,794 2,797,722 4,029,512
Source : Thai BMA * Top 2 most active investors

u%minn'szé‘fmjszﬁﬂq
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Top Ten Short Sale

Acc % Short Sale Volume Comparing with Main Board

-1 Day -1 Week -1 Month -3 Month
GFPT 39.56 13.53 10.69 7.36
RAM-R 38.80 22.22 32.78 12.73
UVAN 25.90 9.15 2.63 2.23
BGRIM 25.61 8.36 7.19 8.69
RATCH-R 23.67 13.33 12.59 14.36
GLOBAL 22.87 18.83 10.49 9.32
TTW 22.74 5.41 8.00 6.20
TOP-R 22.53 7.96 7.90 7.30
TTA-R 21.51 6.40 12.16 11.25
BTS 21.09 14.71 11.03 9.40

Source : SET Smart

Thai NVDR Trading Data by Stock

Top Net Buy (Btmn) Top Net Sell (Btmn)
Stock 23-Aug-23  24-Aug-23  25-Aug-23  28-Aug-23  29-Aug-23 Stock 23-Aug-23  24-Aug-23  25-Aug-23  28-Aug-23  29-Aug-23
AOT 169.65 -32.69 -65.80 252.26 446.63  KBANK 1,756.89 63.90 99.96 148.46 -181.07
BCH 31.28 1.61 37.50 39.44 201,50 INTUCH -192.95 3243 -129.93 -104.84 -180.83
MINT 47.48 38.85 0.53 17.26 182.11 BANPU -11.04 18.83 65.90 81.17 -177.00
TTB 29.20 -43.47 510.78 143.37 155.82 CPF 95.34 -35.87 2.01 -13.25 -150.44
BLA 27.26 6.29 2.57 3.02 155.05 TU -39.98 -56.44 -40.43 -58.56 -146.60
PTT 452.11 419.80 -32.28 169.59 136.54 TOP 221.29 53.88 46.81 27.80 -144.53
com7 65.97 2517 18.54 032 12371 GULF -140.61 -17.35 39.60 35.72 -101.42
osp 1212 2455 52.07 13.59 10781 EA 234.91 232.23 -299.59 -117.26 -85.29
BDMS 475.66 384.20 89.88 11,50 034 AWC 19.92 Bk 886 11.00 TR
TKN 22.02 3.55 176 29.90 g7.40 BCP -80.67 -33.98 -47.20 51.36 60.23
BEM 17.68 262 13.95 £8.63 7135 SPRC 27.12 -36.40 -11.53 79.81 -58.05
LH 107.62 P 4157 1233 23 RC 217.54 -133.01 70,94 -160.35 -52.86
DELTA -385.11 609.67 -537.81 213.65 64.58 ZIE'::TEL ngg ;if ;zfg 2?2; :jg;
o R G S

TU 7.64 21.87 7.07 9.97 -36.91
TIDLOR 59.54 kb 216 9821 405\ bvanc -81.76 -139.16 6.46 -125.83 -36.18
ERW 537 10.09 2432 B 3016 gepy 2147 33.17 27,68 95.15 35.88
scc 77.72 93.36 166.81 20.70 49.65  patn 19.85 40.88 7.08 3078 35.74
BA 080 03 1825 18.10 O LU 62.91 9.76 -17.73 -39.65 -33.11
KKP 18.00 -63.46 -19.63 4.45 LL: V6 E—
Source: SET
Net Buy/Sell 5 Days NVDR Trading by Sector

Value (% of Mkt Cap.) Value (Btmn) 29-Aug-23 5 Days
Top Buy Top Sell Buy Sell Total (26) (20)
KGEN 1.07% IMART -1.01%  Energy & Utilties 2,213.72  2,703.90  4,917.63 51.65%  48.60%
NYT 0.90% SMD -0.78%  Banking 1,599.54  1,438.01 3,037.55 56.30%  44.93%
BCH 0.63% B -0.69% Transportation & Logistics 1,442.32 896.25 2,338.57 42.84%  48.81%
PRAPAT 0.63% BEAUTY -0.68% Information & Communication Te 982.05 1,200.99 2,183.03 45.16% 41.48%
KBANK 0.60% KIL -0.63% Food & Beverage 998.25 981.70 1,979.96 47.14%  43.01%
IKN 0.55% TEGH 0.51% Commerce 975.88 830.71 1,806.59 50.04%  43.64%
BLC 0.52% TU 0.509% Property Development 769.55 762.85 1,532.40 40.70%  37.52%
SFLEX 0.51% KCE 0,49y, Finance & Securities 718.36 707.54 1,425.90 43.02%  42.59%
TAKUNI 0.50% IMT 0.49% Health Care Services 850.66 531.47 1,382.13 73.33%  67.24%
MVP 0.49% SICT 0.48% Electronic Components 668.52 530.44 1,198.96 51.91% 49.14%
BLA 0.47% BVG -0.46% Petrochemicals & Chemicals 415.10 382.07 797.18 42.31%  50.40%
-, 0.47% STA -0.440, Toursm&Leisure 416.83 229.13 645.97 46.92%  44.37%
SPA 0.47% EA 0.41% Construction Materials 250.91 200.36 451.27 69.91% 59.76%
SKY 0.45% SR 0,389, Insurance 223.63 106.68 330.31 41.60%  39.24%
GABLE 0.42% INSET 0.389% Packaging 84.40 121.98 206.38 46.18%  45.95%
AS 0.42% TOP -0.37% Construction Services 90.83 67.18 158.01 21.51%  23.72%
DOD 0.40% STEC 0.36% Media & Publishing 64.91 45.42 110.34 32.54%  30.05%
oam Mo el
NCAP 0.39% AAL -0.33% ’ ) : : : . :

Professional Services 46.17 36.32 82.49 30.25% 30.70%
ESSO 0.38% SGC -0.31% - - - » -
% of Trading Volumn in Underlying Securities traded in each sector

Source: SET

Source: SET, KS Research

n%mi*}gn'szé‘\'m]szﬁﬂq
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Daily Driver Stats (Market Summary)

%Change 52 week
Current Index
1D 1w 1M 1Y YTD High Low
World Stock Index
Dow Jones 34,852.67 0.85% 1.64% -1.71% 11.28% 5.14%  35,630.68  28,725.51
S&P 500 4,497.63 1.45% 2.51% -1.85% 14.61% 17.14% 4,588.96 3,577.03
Nasdaq 13,943.76 1.74% 3.24% -2.60% 19.89% 33.22%  14,358.02  10,213.29
FTSE 100 7,464.99 1.72% 2.67% -2.98% 2.52% 0.18% 8,014.31 6,826.15
DAX 15,930.88 0.88% 1.43% -3.27% 22.07% 14.42%  16,469.75  11,975.55
CAC 7,373.43 0.67% 1.83% -1.38% 19.55% 13.90% 7,577.00 5,676.87
NIKKEI 32,226.97 0.18% 1.16% -1.62% 16.55% 23.50%  33,753.33  25,716.86
Hang Seng 18,484.03 1.95% 3.90% -7.19% -4.98% -6.56%  22,688.90  14,687.02
MSCI Ex. JP 624.43 1.16% 2.31% -5.86% 0.12% 0.84% 684.51 521.77
S&P Volatilty (VIX Index) 14.45 -4.18% -14.85% 8.40% -43.27% -33.32% 33.63 12.91
Dow Jones Real Estate 329.75 1.15% 3.41% -2.39% -8.69% 0.61% 380.06 299.51
Dow Jones Financial Sector 746.28 1.02% 2.82% -2.14% 4.42% 3.19% 789.73 646.64
Dow Jones Construction Material 1,359.87 1.66% 2.80% -2.91% 25.62% 23.71% 1,417.04 972.09
Dow Jones Energy 731.25 0.38% 1.00% 2.49% 9.12% 0.44% 784.57 581.61
Dow Jones Technology 5,990.34 2.25% 3.54% -2.47% 35.23% 49.22% 6,160.44 3,819.09
Dow Jones Health Care 1,428.56 0.88% 1.30% -0.45% 7.18% -0.98% 1,481.37 1,291.08
Dow Jones Consumer Services 1,393.32 1.35% 1.31% -1.38% 12.46% 22.87% 1,432.76 1,114.84
SET Indices
SET Index 1,568.81 0.37% 1.50% 1.65% -3.29% -5.98% 1,691.41 1,466.93
SET 100 Index 2,144.27 0.36% 1.29% 1.35% -3.79% -5.03% 2,286.56 1,988.25
SET 50 Index 963.46 0.28% 0.93% 0.61% -2.09% -4.16% 1,017.96 896.42
MAI Index 488.54 0.71% 4.65% 4.83% -22.96% -16.37% 689.31 441.94
Energy 22,471.99 -0.35% 0.53% 1.12% -11.35% -10.52%  25,830.76  20,314.34
Bank 412.11 0.36% 1.41% 2.81% 8.07% 6.13% 412.11 357.93
Property 247.73 0.49% 2.55% 1.96% -1.09% -9.01% 275.37 235.59
Transportation 352.17 1.41% 2.78% 1.31% -2.59% -6.15% 381.89 332.37
Construction Materials 8,302.72 0.09% 1.10% -0.95% -11.53% -10.28% 9,610.13 8,160.45
IcT 156.82 -1.43% -1.36% -1.76% -7.60% -5.30% 174.51 148.73
Electronic 13,138.38 2.23% 3.67% 1.20% 91.57% 26.61%  13,887.82 6,858.24
Commerce 35,961.18 0.09% 0.24% 2.77% 1.12% -8.12%  40,862.27  32,842.49
Hospitality & Leisure 634.34 1.00% 2.59% 2.46% 7.99% -1.61% 713.33 578.62
Fixed Income and FX
US 2-Y yield 4.89 -3.04% -3.01% 0.41% 44.49% 10.58% 5.08 3.39
US 5-Y yield 4.28 -2.81% -4.70% 2.38% 29.89% 6.82% 4.49 3.21
US 10-Y yield 4.12 -1.96% -4.73% 4.28% 29.17% 6.32% 4.34 3.04
US Ted Spread 0.23 27.54% 1.10% 2.79% -20.98% -45.55% 0.66 0.10
Thai 2-Y yield 2.30 0.15% 0.72% 4.14% 45.13% 41.15% 2.30 1.51
Thai 5-Y yield 2.51 -0.26% 0.86% 5.31% 21.00% 28.04% 2.80 1.89
Thai 10-Y yield 2.78 -0.32% 0.34% 7.64% 0.56% 5.18% 3.32 2.29
Thai TED Spread 0.40 -2.63% -1.53% -4.86% 30.43% -15.43% 0.69 0.22
Dollar Index 103.53 -0.51% -0.03% 1.88% -5.48% 0.01% 114.11 99.77
French CDS USD SR 5Y 24.25 -3.68% -1.38% 2.99% -0.08% -10.74% 35.17 20.54
Ireland 5Yr USD CDS 22.03 -8.94% -8.18% -9.26% 17.55% -19.07% 29.61 17.33
Spain 5Yr USD CDS 29.78 0.00% 0.00% 0.00% 0.00% 0.00% 29.78 29.78
Italy 5Yr USD CDS 131.85 0.00% 0.00% 0.00% -13.88% 0.00% 179.25 130.65
German 5Yr USD CDS 16.85 -1.66% 8.40% 13.11% 3.96% -10.85% 29.20 12.28
Thailand 5Yr CDS 52.58 0.00% 0.00% 0.00% -14.70% -14.35% 94.13 45.14
Indonesia 5Yr CDS 84.20 -1.87% -0.90% 11.29% -31.12% -15.44% 163.66 73.28
Philippines 5Yr CDS 76.62 -2.03% -1.28% 10.97% -30.45% -21.10% 153.34 67.56
USD : EURO 1.09 0.56% 0.31% -1.23% 9.30% 1.63% 1.12 0.96
USD : POUND 0.91 0.00% 0.00% 0.00% 4.18% 0.00% 0.94 0.85
USD : Yen 145.88 -0.45% -0.01% 3.34% 4.05% 11.26% 150.15 127.87
USD : Yuan 7.28 -0.11% -0.18% 1.85% 5.52% 5.54% 7.31 6.70

Source : Bloomberg
Source: Bloomberg
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Daily Stats

Daily Driver Stats (Commodity)

%Change 52 week
Current Index .
1D 1w 1M 1y YTD High Low
Current Price Related Stocks
Nymex Futures 1 M (USD/bbl) i 81.16 1.32% 1.01% 0.72% -6.57% 1.12% 92.64 66.74 PTT, PTTEP
GRM (USD/bbl) 14.56 -5.45% 1,356.00% 42.89% 147.20% 29.42% 15.40 -2.95 PTTGC,TOP,IRPC,ESSO, SPRC
Newcastle Coal Price (USD/tonne)* 160.00 0.00% 5.18% 18.33% -63.70% -60.41% 457.12 118.03 BANPU,LANNA,UMS
Baltic Dry Index (BDI) 1,107.00 2.50% -7.29% -0.27% 1.93% -26.93% 1,996.00 530.00 TTA,PSL,RCL,ASIMAR
Gold (USD/ounce) 1,937.54 0.90% 2.11% -1.12% 13.16% 6.22% 2,050.28 1,622.36
Thai Gold Bar (Bath/15.244 g) 32,270.00 0.22% 1.70% 0.22% 8.07% 8.36%  32,910.00  29,210.00
Near Month Gold Future (Baht) 31,900.00 0.31% 1.43% 0.63% 7.59% 7.23%  32,700.00  29,100.00
Siver (USD/ounce) 2,422.00 0.14% 3.55% -0.02% 35.19% 1.15% 2,602.50 1,777.00
Copper Spot (USD/MT) 8,411.00 1.10% 0.96% -2.49% 9.36% 0.55% 9,330.77 7,422.00
CRB Index 279.79 0.41% 2.11% -0.25% -1.65% 0.73% 293.58 253.85
Zinc (USD/tonne) 2,440.00 2.41% 4.63% -2.30% -22.18% -17.91%  3,486.50 2,248.50 PDI
Malaysian Palm Oil (MYR/tonne) 3,823.50 0.00% -1.00% -0.25% -2.25% -5.55%  4,343.00 3,275.00 TVO, UVAN, UPOIC
Sugar Price (US cent/Ib) 25.45 -0.47% 8.76% 6.40% 47.11% 42.82% 26.30 16.26 KBS,KSL, KTIS, BRR
Soybeans (USD/Ib) 14.21 0.00% 1.03% -3.83% 0.35% -5.09% 15.53 13.19
Soybean Oil (USD/pound) 70.58 0.00% -2.16% -2.14% -3.89% 0.57% 80.92 50.02 TVO, UVAN, UPOIC
Soybean Meal (USD/short ton)* 440.03 0.00% 2.36% -6.34% -14.07% -14.07% 512.05 405.80
Wheat (USd/bu.) 569.75 -3.10% -5.32% -19.10% -28.15% -28.06% 938.00 569.75
Rubber (IPY/kg) 212.20 -1.12% 5.73% 6.58% -2.03% -2.66% 236.00 194.80 STA, TRUBB
Broiler - farm gate price (Bt/kg) 43.50 0.00% 0.00% -1.14% 6.10% 6.10% 52.00 30.00 CPF,GFPT
Swine - farm gate price (Bt/kg) 70.00 0.00% 2.94% 18.64% -22.22% 8.57% 114.50 59.00 CPF
Ethylene -S.Korea, FOB (USD/tonne)* 815.00 0.00% 0.00% 7.95% -14.66% -3.55% 985.00 720.00
Propyene -S.Korea, FOB (USD/tonne)* 785.00 0.00% 0.00% 4.67% -9.25% 9.77% 970.00 705.00
HDPE -SE Asia, CFR (USD/tonne)* 1,030.00 0.00% 0.00% 4.04% 3.00% 0.98% 1,110.00 970.00
PVC -SE Asia, CFR (USD/tonne)* 910.00 0.00% 0.00% 10.98% -2.15% 5.81% 930.00 780.00
Naptha C&F Japan (USD/tonne) 667.50 -0.04% 0.79% 5.83% -0.04% 2.91% 759.00 511.00
Ethylene Spread (Olefin)* 147.50 0.17% -3.44% 18.71% -48.65% -24.89% 339.50 12.00 PTTGC
Propylene Spread (Olefin)* 117.50 0.21% -4.28% -1.47% -40.43% -46.92% 309.75 92.00 PTTGC
HDPE Spread (Olefin)* 362.50 0.07% -1.43% 0.90% 9.10% -2.39% 484.75 268.00 PTTGC, SCC
Hot Rolled Coil C&F Turkey (USD/tonne) 595.00 0.00% 2.15% -4.03% 0.85% -4.03% 760.00 560.00 SSI, GIS
Rebar (USD/tonne) 488.69 -0.58% -0.77% -7.13% -11.19% -17.67% 656.22 466.77 TSTH, BSBM
Slab East C&F Asia (USD/tonne) 550.00 0.00% 0.00% 0.00% -8.33% 0.00% 650.00 520.00 SSI

Note: *Weekly data
Source : Bloomberg, Refinitiv, SET Smart
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Daily Stats

Director Trade

Director Trade

Transaction Stock Types of Name of Management Transaction Avg Price Amount Total Remark
Date Securities (Bt) (shares) (Bt)

28-Aug-23 ASW Common Share Mr. NOPADOL ROMPHO Sell 8.30 200,000 1,660,000

25-Aug-23 BLC Common Share Mr. SUVIT NGAMPOOPUN Buy 5.35 10,000 53,500

28-Aug-23 BOFFICE Units  uno Use®s u3 Buy 6.35 8,000 50,800

28-Aug-23 BOFFICE Units  wuva &5z dudu Buy 6.35 20,000 127,000 Transacted by spouse/cohabiting couple
28-Aug-23 BOFFICE Units Mrs. PRAPEE BURI Buy 6.35 20,000 127,000

28-Aug-23 BICHI Common Share Mr. Seongjin Lee Sell 1.47 129,100 189,777

28-Aug-23 EP Common Share Mr. YUTH CHINSUPAKUL Buy 2.96 500 1,480

25-Aug-23 MTI Common Share Mrs. NUALPHAN LAMSAM Buy 115.50 3,700 427,350

28-Aug-23 PHG Common Share Mr. KRISHRAT TRAKULCHANG Buy 12.20 61,900 755,180  Transacted by spouse/cohabiting couple
24-Aug-23 PERM Common Share Mr. CHOOCHEEP YONGWONGPAIBUL Buy 0.93 32,400 30,132

29-Aug-23 QLT Common Share Mr. KITTI PHUATHAVORNSKUL Buy 4.76 60,000 285,600

28-Aug-23 RBF Common Share Mrs. PETCHARA RATANAPOOMPINY( Buy 11.18 56,000 626,080

25-Aug-23 STP Common Share Mr. SURACHAI TARAWATANATHAM Buy 8.70 5,000 43,500

28-Aug-23 SEAFCO Common Share Mr. NARONG THASNANIPAN Buy 3.11 111,100 345,521

24-Aug-23 SMT Common Share Mr. VIRAT PHUGTHAIL Sell 5.45 340,000 1,853,000

28-Aug-23 sTC Common Share Mr. SURASIT CHAITRAKULTHONG Buy 0.70 66,000 46,200

23-Aug-23 TSTE Common Share Mr. PRAPAS CHUTIMAVORAPHAND Buy 9.55 5,200 49,660

29-Aug-23 SCC Common Share Mr. CHUMPOL NALAMLIENG Sell 316.50 20,000 6,330,000

25-Aug-23 T™T Common Share Mr. SOON TARASARNSOMBAT Buy 7.00 200,000 1,400,000

28-Aug-23 VL Common Share Mrs. CHUTIPA KLINSUWAN Buy 0.91 1,000,000 910,000

28-Aug-23 ZEN Common Share Mr. SIRUWAT CHATCHAWAN Sell 12.90 18,400 237,360

Source : www.sec.or.th
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Daily Stats

Insider Trading

Change 1W (Btmn)

Change 1M (Btmn)

Change 3M (Btmn)

Change 6M (Btmn)

Change YTD (Btmn)

Gainers
NSL
SUPER
THG
BANPU
PRINC
BRI
TTW
MTI
MTW
PSG

Losers
BDMS
Ccv
TQR
ScC
TU
SANKO
READY
24Cs
TRUE
ZEN

27.42
15.68
9.41
9.40
9.05
6.34
4.40
4.37
2.62
2.49

-390.27
-53.46
-30.45

-9.42
-1.39
-1.18
-0.99
-0.90
-0.84
-0.67

Gainers

MK
NATION
NSL
SUPER
STA
HEALTH
KKP
THG
BANPU
PRINC

Losers
BDMS
QTC
CPALL
cv

2
TQR
scc
BCP
U
TIPCO

883.40
35.72
27.42
19.21
11.98
11.25
11.24

9.41
9.40
9.05

-452.16
-180.25
-130.43
=551400
-49.18
-30.45
=24
SINE )
=il,38)
-1.20

Source: SEC, KS Research, data up to 25 August 2023

Foreign Ownership - top ten

Gainers
MK
BANPU
WARRIX
MALEE
SSP

RS
PRINC
SABUY
NEX

KKP

Losers
BDMS
SISB
GIFT
QTC
CPALL
FNS
SICT
NOVA
12
CHIC

883.40
509.39
170.57
108.40
100.79
89.26
57.83
54.60
48.00
45.57

-795.65
-378.30
-338.05
-150.17
-130.43
-66.80
-58.55
-52.20
-49.18
-39.00

Gainers

MK
GULF
MPIC
BANPU
SABUY
BTS

WARRIX

RS
JKN
BRI

Losers
BDMS
STEC
RAM
SISB
GIFT
MENA
U
JMART
QTC
CPALL

gainers and losers

883.40
827.49
624.85
583.47
477.86
465.91
172.11
171.67
168.08
124.54

-1248.20
455474
-424.08
-378.78
-224.17
-208.25
=1lEJiL, 117/
=11465),26)
-148.67
-126.00

Gainers
GULF
MK
SABUY
MPIC
BANPU
BTS
GUNKUL
ORI
PLANB
RS

Losers
JMART
BE8
BDMS
RAM
STEC
SISB
T™C
GIFT
MENA
TU

1228.48
883.40
783.48
624.85
583.47
465.91
379.20
253.49
198.50
178.35

-1608.29
-1130.85
-597.52
-445.58
-433.74
-378.78
-227.93
-224.17
-208.25
-188.26

Change 1D Change 1W Change 1M Change 3M Change YTD
Gainers Gainers Gainers Gainers Gainers
HANA 0.41 KBANK 1.12 HANA 2.53 BCP 4.75 CK 7.13
TTB 0.32 TISCO 0.81 WHA 1.39 TTB 2.88 TASCO 6.67
SABUY 0.31 TIDLOR 0.75 BCH 1.21 SIRI 2.35 SAWAD 4.97
GUNKUL 0.15 HANA 0.73 TISCO 1.15 TISCO 1.81 HANA 4.59
TISCO 0.14 SIRI 0.61 BCP 1.07 SCB 1.74 AMATA 4.28
WHA 0.11 WHA 0.60 TTB 0.91 SPRC 1.67 BBL 4.26
PTG 0.11 SABUY 0.50 TOP 0.86 TCAP 1.63 TTB 4.24
SPALIL 0.10 SAWAD 0.48 ERW 0.81 BTG 1.23 TCAP 3.40
BANPU 0.09 BCH 0.46 coMm7 0.78 CK 1.09 GUNKUL 2.78
BCH 0.09 CPALL 0.38 SPRC 0.73 GUNKUL 1.06 JMART 2.57
Losers Losers Losers Losers Losers
KCE -0.19 JMART -1.26 STEC -2.78 VGI -6.85 KKP -12.83
CENTEL -0.14 CENTEL -0.89 CENTEL -2.26 TU =4192 TU -9.22
STA -0.13 STEC -0.78 JMART -1.76 LH =164 BANPU -8.71
SIRI -0.10 LH -0.48 STA -1.56 STEC -3.40 TIDLOR -7.32
AP -0.10 KTB -0.44 LH -1.50 KBANK -3.40 VGI -6.57
ERW -0.10 EA -0.36 TIDLOR -1.36 TIDLOR -3.25 KBANK -6.43
JMT -0.10 JMT -0.34 TU -0.84 CENTEL 2 7/%) LH -5.63
BCP -0.09 VL -0.30 EA -0.79 KKP -2.66 ESSO -4.21
QM -0.09 STA -0.27 PSL -0.75 BANPU -2.54 STEC -3.79
SNNP -0.08 TU -0.27 SPALI -0.75 SAWAD -2.26 BCH -3.69
Source: SET100, Setsmart
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Daily Stats

Economic Calendar

Date Time Country  Event Period Survey Actual Prior Revisec
08/31/2023 11:00 Thailand Capacity Utilization ISIC Jul - - 59.12 -
08/31/2023 11:00 Thailand Mfg Production Index ISIC NSA YoY Jul -3.75% - -5.24% -
08/31/2023 14:00 Thailand BoP Current Account Balance Jul -$81m - $1449m -
08/31/2023 14:30 Thailand Imports YoY Jul - - -9.30% -
08/31/2023 14:30 Thailand Exports YoY Jul - - -5.90% -
08/31/2023 14:30 Thailand Exports Jul - - $24673m -
08/31/2023 14:30 Thailand Imports Jul - - $22656m -
08/31/2023 14:30 Thailand Trade Balance Jul - - $2018m -
08/31/2023 14:30 Thailand BoP Overall Balance Jul - - -$2708m -
09/01/2023 07:30 Thailand ~ S&P Global Thailand PMI Mfg Aug - - 50.7 -
09/01/2023 14:30 Thailand Business Sentiment Index Aug - - 49.3 -
09/01/2023 14:30 Thailand Foreign Reserves Aug-25 - - $214.5b -
09/01/2023 14:30 Thaland ~ Forward Contracts Aug-25 - - $31.5b -
09/05/2023 10:30 Thailand CPI Core YoY Aug - - 0.86% -
09/05/2023 10:30 Thailand ~ CPINSA MoM Aug - - -0.01% -
09/05/2023 10:30 Thailand ~ CPIYoY Aug = - 0.38% -
08/30/2023 12:00 Japan Consumer Confidence Index Aug 37.4 - 37.1 -
08/30/2023 13:00 Eurozone ~ EU27 New Car Registrations Jul = - 17.80% -
08/30/2023 16:00 Eurozone  Consumer Confidence Aug F b - -16 -
08/30/2023 16:00 Eurozone  Economic Confidence Aug 93.5 - 94.5 -
08/30/2023 16:00 Eurozone  Industrial Confidence Aug 9.9 — 9.4 -
08/30/2023 16:00 Eurozone  Services Confidence Aug 4.6 - 5.7 -
08/30/2023 18:00 United States MBA Mortgage Applications Aug-25 - = -4.20% -
08/30/2023 19:15 United States ADP Employment Change Aug 195k = 324k -
08/30/2023 19:30 United States Advance Goods Trade Balance Jul -$90.0b = -$87.8b -$88.8t
08/30/2023 19:30 United States Wholesale Inventories MoM JulP -0.30% - -0.50% -
08/30/2023 19:30 United States Retail Inventories MoM Jul 0.50% = 0.70% -
08/30/2023 19:30 United States GDP Annualized QoQ 2QS 2.40% = 2.40% -
08/30/2023 19:30 United States Personal Consumption 2QS 1.80% = 1.60% -
08/30/2023 19:30 United States GDP Price Index 2QS 2.20% = 2.20% -
08/30/2023 19:30 United States Core PCE Price Index QoQ 2QS 3.80% - 3.80% -
08/30/2023 21:00 United States Pending Home Sales MoM Jul -1.00% - 0.30% -
08/30/2023 21:00 United States Pending Home Sales NSA YoY Jul -15.70% - -14.80% -
08/31/2023 06:50 Japan Retail Sales YoY Jul 5.50% - 5.90% 5.60%
08/31/2023 06:50 Japan Retail Sales MoM Jul 0.80% - -0.40% -0.60%
08/31/2023 06:50 Japan Dept. Store, Supermarket Sales YoY Jul = - 4.10% -
08/31/2023 06:50 Japan Industrial Production MoM Julp -1.40% - 2.40% -
08/31/2023 06:50 Japan Industrial Production YoY JulP -1.40% - - -
08/31/2023 06:50 Japan Foreign Buying Japan Bonds Aug-25 - - ¥1131.5b -
08/31/2023 06:50 Japan Japan Buying Foreign Bonds Aug-25 - - -¥263.2b -
08/31/2023 06:50 Japan Japan Buying Foreign Stocks Aug-25 - - ¥185.6b -
08/31/2023 06:50 Japan Foreign Buying Japan Stocks Aug-25 - - -¥740.7b -
08/31/2023 08:30 China Composite PMI Aug - - 51.1 -
08/31/2023 08:30 China Manufacturing PMI Aug 49.2 - 49.3 -
08/31/2023 08:30 China Non-manufacturing PMI Aug 51.2 - 51.5 -
08/31/2023 12:00 Japan Housing Starts YoY Jul -1.30% - -4.80% -
08/31/2023 12:00 Japan Annualized Housing Starts Jul 0.824m - 0.811m -
08/31/2023 16:00 Eurozone  CPI Estimate YoY Aug 5.10% - 5.30% -
08/31/2023 16:00 Eurozone  CPI MoM Aug P 0.40% - -0.10% -
08/31/2023 16:00 Eurozone  CPI Core YoY Aug P 5.30% - 5.50% -
Source : Bloomberg
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Daily Stats

Economic Calendar

Date Time Country Event Period Survey Actual Prior Revised
08/31/2023 16:00 Eurozone Unemployment Rate Jul 6.40% - 6.40% -
08/31/2023 18:30 United States Challenger Job Cuts YoY Aug - - -8.20% -
08/31/2023 19:30 United States Initial Jobless Claims Aug-26 235k - 230k -
08/31/2023 19:30 United States Continuing Claims Aug-19 1706k - 1702k -
08/31/2023 19:30 United States Personal Income Jul 0.30% - 0.30% -
08/31/2023 19:30 United States Personal Spending Jul 0.70% - 0.50% -
08/31/2023 19:30 United States Real Personal Spending Jul 0.50% - 0.40% -
08/31/2023 19:30 United States PCE Deflator MoM Jul 0.20% - 0.20% -
08/31/2023 19:30 United States PCE Deflator YoY Jul 3.30% - 3.00% -
08/31/2023 19:30 United States PCE Core Deflator MoM Jul 0.20% - 0.20% -
08/31/2023 19:30 United States PCE Core Deflator YoY Jul 4.20% - 4.10% -
08/31/2023 20:45 United States MNI Chicago PMI Aug 44.2 - 42.8 -
09/01/2023 06:50 Japan Capital Spending YoY 2Q 8.30% - 11.00% -
09/01/2023 06:50 Japan Capital Spending Ex Software YoY 2Q 7.50% - 10.00% -
09/01/2023 06:50 Japan Company Profits YoY 2Q -0.10% - 4.30% -
09/01/2023 06:50 Japan Company Sales YoY 2Q 4.30% - 5.00% -
09/01/2023 07:30 Japan Jibun Bank Japan PMI Mfg Aug F - - 49.7 -
09/01/2023 08:45 China Caixin China PMI Mfg Aug 49 - 49.2 -
09/01/2023 15:00 Eurozone HCOB Eurozone Manufacturing PMI Aug F 43.7 - 43.7 -
09/01/2023 19:30 United States Change in Nonfarm Payrolls Aug 170k - 187k -
09/01/2023 19:30 United States Two-Month Payroll Net Revision Aug - - -49k -
09/01/2023 19:30 United States Change in Private Payrolls Aug 148k — 172k -
09/01/2023 19:30 United States Change in Manufact. Payrolls Aug 0k = -2k -
09/01/2023 19:30 United States Unemployment Rate Aug 3.50% = 3.50% -
09/01/2023 19:30 United States Average Hourly Earnings MoM Aug 0.30% = 0.40% -
09/01/2023 19:30 United States Average Hourly Earnings YoY Aug 4.30% = 4.40% -
09/01/2023 19:30 United States Average Weekly Hours All Employees Aug 343 = 343 -
09/01/2023 19:30 United States Labor Force Participation Rate Aug 62.60% = 62.60% -
09/01/2023 19:30 United States Underemployment Rate Aug - = 6.70% -
09/01/2023 20:45 United States S&P Global US Manufacturing PMI Aug F 47 = 47 -
09/01/2023 21:00 United States Construction Spending MoM Jul 0.50% = 0.50% -
09/01/2023 21:00 United States ISM Manufacturing Aug 47 = 46.4 -
09/01/2023 21:00 United States ISM Prices Paid Aug 44 - 42.6 -
09/01/2023 21:00 United States ISM Employment Aug - = 44.4 -
09/01/2023 21:00 United States ISM New Orders Aug - - 47.3 -
09/01/2023 09/02 United States Wards Total Vehicle Sales Aug 15.45m - 15.74m -
09/01/2023 09/21 Eurozone EU Commission Economic Forecasts - - = - -
09/04/2023 06:50 Japan Monetary Base YoY Aug - - -1.30% -

Source : Bloomberg
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Daily Stats

Company's Calendar

O e ed a
28-Aug-23 29-Aug-23 30-Aug-23 31-Aug-23 1-Sep-23 2-Sep-23
SSTRT-XD@0.2 BKKCP-XD@0.16 RATCH-XD@0.8
HTECH-XD@0.025 BCH-XD@0.1 KBSPIF-XD@0.231
LUXF-XD@0.33 MIPF-XD@0.37 TTLPF-XD@0.441
KCAR-XD@0.26 X0-XD@0.358 EGATIF-XD@0.0531
New Listing: PSP MINT-XD@0.25 TFFIF-XD@0.1009
4-Sep-23 5-Sep-23 6-Sep-23 7-Sep-23 8-Sep-23 9-Sep-23
HPF-XD@0.11 GROREIT-XD@0.29 BBL-XD@2 TOP-XD@0.65 B-XW@3(0):1(N)
LANNA-XD@1.1 MST-XD@0.37 GPSC-XD@0.3 NETEASE80-XD@0 BPP-XD@0.4
BCPG-XD@0.1 TTW-XD@0.3 BAY-XD@0.4 SSPF-XD@0.1169
MNIT-XD@0.025 MILF-XD@0.127 TISCO-P-XD@2
MNRF-XD@0.1 GAHREIT-XD@0.3 OR-XD@0.25
DRT-XD@0.26 BCP-XD@0.5
MNIT2-XD@0.17 TISCO-XD@2
M-STOR-XD@0.1 KKP-XD@1.25
11-Sep-23 12-Sep-23 13-Sep-23 14-Sep-23 15-Sep-23 16-Sep-23
JCKH-XR1(0):2(N)@0.03
18-Sep-23 19-Sep-23 20-Sep-23 21-Sep-23 22-Sep-23 23-Sep-23
Remark
XD - Cash Dividend XR - Rights for Common
XD(ST) - Stock Dividend ~ XW - Rights for Warrant
Source : SET as of previous trading day
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Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject security(ies) and
subject company(ies); and no part of the compensation of the research analyst(s) was, is, or will be, directly or indirectly, related to
the specific recommendations or views expressed in the report.

Investment Ratings

Outperform: Expected total return of 10% or more within a 12-month period
Neutral: Expected total return between -10% and 10% within a 12-month period
Underperform: Expected total return of -10% or worse within a 12-month period

General Disclaimer

This document is prepared by Kasikorn Securities Public Company Limited (“"KS”). This document has been prepared for individual
clients of KS only and must not, either in whole or in part, be copied, photocopied or duplicated in any form or by any means or
distributed to any other person. If you are not the intended recipient you must not use or disclose the information in this research in
any way. If you received it in error, please immediately notify KS by return e-mail and delete the document. We do not guarantee the
integrity of any e-mails or attached files and are not responsible for any changes made to them by any other person.

This document, including information, data, statements, forecasts, analysis and projections contained herein, including any expression
of opinion, is based on public available information or information obtained from sources believed to be reliable, but KS does not make
any representation or warranty on, assumes no responsibilities for nor guarantees the accuracy, completeness, correctness or timeliness
of such information. KS accepts no obligation to correct or update the information or opinions in it. The statements or expressions of
opinion herein were arrived at after due and careful consideration and they were based upon such information or sources then, and in
our opinion are fair and reasonable in the circumstances prevailing at the time. The information or expressions of opinion contained
herein are subject to change without notice.

Nothing in this document shall be construed as an offer or a solicitation of an offer to buy or sell any securities or products, or to
engage in or refrain from engaging in any transaction. In preparing this document, KS did not take into account your specific investment
objectives, financial situation or particular needs. This document is for your information only and is not to be taken in substitution for
the exercise of your judgment. KS salespeople, traders and other professionals may provide oral or written market commentary or
trading strategies to our clients that reflect opinions which are contrary to the opinions expressed in this document. Before making an
investment decision on the basis of this document, you should obtain independent financial, legal or other advice and consider the
appropriateness of investment in light of your particular investment needs, objectives and financial circumstances. There are risks
involved in the investment in securities. KS accepts no liability whatsoever for any direct, indirect, consequential or other loss (including
claim for loss of profit) arising from any use of or reliance upon this document and/or further communication given in relation to this
document.

Any valuations, opinions, estimates, forecasts, projections, ratings or risk assessments herein constitute a judgment as of the date of
this document, and there can be no assurance that future results or events will be consistent with any such valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments. Any valuations, opinions, estimates, forecasts, projections, ratings or risk
assessments described in this document were based upon a number of estimates and assumptions and are inherently subject to
significant uncertainties or contingencies. It can be expected that one or more of the estimates on which the valuations, opinions,
estimates, forecasts, projections, ratings or risk assessments were based will not materialize or will vary significantly from actual results.
Therefore, the inclusion of the valuations, opinions, estimates, forecasts, projections, ratings or risk assessments described herein is
not to be relied upon as a representation and/or warranty by KS (i) that such valuations, opinions, estimates, forecasts, projections,
ratings or risk assessments or their underlying assumptions will be achieved, or (ii) that there is an assurance that future results or
events will be consistent with any such valuations, opinions, estimates, forecasts, projections, ratings or risk assessments stated therein.

KS along with its affiliates and/or persons associated with it may from time to time have interests in the securities mentioned in this
document. KS and its associates, their directors and/or employees may have positions in, and may effect transactions in securities
mentioned herein and may also perform or seek to perform broking, investment banking, advisory and other securities services for
companies mentioned in this document.

Corporate Governance Report Disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association ("1OD") regarding corporate governance is made
pursuant to the policy of the Office of the Securities and Exchange Commission. The survey of the IOD is based on the information of
companies listed on the Stock Exchange of Thailand and the Market of Alternative Investment disclosed to the public and able to be
accessed by a general public investor at The Thai Institute of Directors Association (I0D). The result, therefore, is from the perspective
of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the data appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey
result may be changed after that date. KS does not confirm nor certify the accuracy of such survey result.
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Structured Notes and Derivative Warrants Disclaimer
KS may be the issuer of structured notes on these securities.

KS acts as market maker and issuer of Derivative Warrants ("DWs") on the underlying stocks listed below. Investors should
carefully read the details of the DWs in the prospectus before making any investment decisions.

DWs Underlying: AAV, ADVANC, AMATA, AOT, AP, AWC, BAM, BANPU, BBL, BCH, BCP, BDMS, BEM, BGRIM, BH, BLA, BTS, CBG,
CENTEL, CHG, CK, COM7, CPALL, CPF, CPN, CRC, DELTA, DOHOME, EA, EGCO, ESSO, FORTH, GLOBAL, GPSC, GULF, GUNKUL,
HANA, HMPRO, INTUCH, IRPC, IVL, JMART, JMT, KCE, KEX, KKP, KTB, KTC, LH, MEGA, MINT, MTC, OR, OSP, PLANB, PSL, PTG,
PTT, PTTEP, PTTGC, RATCH, RCL, SAWAD, SCB, SCC, SCGP, SET50, SINGER, SIRI, SJWD, SPALI, SPRC, STA, STGT, TCAP,
THG, TIDLOR, TIPH, TISCO, TOP, TQM, TRUE, TTB, TU, VGI, WHA.
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