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156881 5.80 0.37% -6.56%
30 89%1A4 2566 yadmsione @Fum) 55,510.95
o e GiE
9= ? 3
What’s in store ¢ Institution 5,599.5 6,0953 -495.81
10% 11%
o ProprietaryTrading 4,175.6 3,968.3 207.36
AWAAIALAZLUALTN Tneaaine fsissaind 8% 7%
. 5 o e » Foreign 28,4329 26,979.4 145357
NSHATUUUINTU 1570 ﬁ!ﬂtbﬁ%ﬁlu&luﬂqilﬂ]ﬂEJ‘L!LL'L!'JI‘L!&I s19 0%
o o
“@Unnrillazneariunuadinu 1,570 90 uay aggeawnadigulul lneaindnasengiugaumile v Retail 17,299.1 18,464.2 1,165.12
1,560 99 tHun1studunmnisidsunualiuaaiisiusdiu Ieaaiulneseud mdwedidusaiani” 51% 33%
Tngszmininaaiid@er s 1,570 90 Sediloezdidgmanaia dmedusudududwaiontoud
; P &
. 5 - oo o oo e o & o Lo o vendowe
200 Ju (EMA 200) panauduunliiuvias (Down trend line) axviousunuuesineauiuiiaululeuiiundu - ela Wasuudas (wm) "

4 e FUE Fosend ‘ AT TR N ‘ (@mum)
szevnau Janseeihimunslidullle deedeusdan aulngifidmindeduil wessmuiisa pree 1325 125 3455
Vuvaniensazilonannszwinemewtu nanadiulenmaiissmumnraneuuuiiiiatu dnfuninanans @dn ADVANC 214.00 5.00 2,766
WDMHARBUWIULUU Alpha play..(81usiovii 2) Y i1 . LEEE

. ML 28.50 075 1,248
4 o w A
AULUZUNIUL : CPF AAV KBANK 132,50 2050 1,212
1A 5 i
AATITUNIUNAUA Tnenususmi dasna :
ng Un % wWasuwuas
3 Y g8 El i 13,138, 2.2
SET Index Indneq 2 audiAey! v13uEuusn.... ectronies 219828 ’
Auto 515.01 122
(@mein 9) Finance&Sec. 3,934.07 1.08
Hod Ao o Food 11,819.84 0.90
FYVINDIAAATY Property 247.73 0.49
- - 0 B . SET 1,568.81 0.37
msdladuuszme: medanssguiall
Bank 41211 0.36
9 = y 5 = cou X e Y
FungesUsznAmAsNINTERUATYENY: YssnrannBoinsaunuddmiunisteveulunaun Commerce 35,961.18 0.09
Hudiawsi¥ 2551 Wnefidmnenasndnilunrudesiuvesinamy, sdndulisuinsanaendeedm Media 3r.14 -0.13
- Energy 22,471.99 -0.35
Packaging 3,900.62 -0.35
B gousauluanss Windln Suduiuudn: Jummiglauieu "Bende” (dalia) Afdsneftulugndingln icT 156.82 -1.43
i B ]
wavedwansznusensRamiuiuewavsy (mafisiilsngulssndu Sohldredes venuiloningm Reiire T L5
Tsenduselve) ansg Il
- g I T TN alBo A oo o o . o
menTnien snesuvieaiey Jons3en Ju-dude’ lenvumanaSuniuesedusitariuile % nswaguuas
ansy dUnkil PCE mamseda variinsdnanuanssrazasia (Mstusenidevounn uazulouie un 1o 1D
i A DJIA 34,852.67 0.85 5.18
msRuidunn Gudhgyismenis NASDAG 1598576 L sioa
. FTSE 7,060.99 172 -1.18
v Fd
INYINUIUUY Tnedindiasisiniadimuiiugiu NIKKEI 32,169.99 173 25.09
o dod o HSKI 18,484.03 195 -8.25
"  Healthcare (NEUTRAL) - inglasunafiunfuiugn
Y ! PCOMP (PH) 6,225.00 1.05 -5.48
B TMT: nganalulad ifie wazmianau - aensiaAdviaiealdn 10,000 U1 1C1(N) 6,957.84 052 100
7 . ‘ FBKMLCI (MY) 1,450.44 0.72 133
" & 99as: CPALL (¥9) - Wsludu Stamp n1alul!
FSSTI (SP) 3,225.09 0.29 -0.70
Dubai ($bbl) 85.81 -0.79 6.84
THB/USD 35.27 0.47 2.50
MLR (BBL)% .
BOT 1DRP% 2.25
CPI Uuly)% 0.38

See disclaimer at the end of report
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ANAAIALAZUUILLY Market wrap & Outlook
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U nnerdulonenasvyumranouwnuindy iuiunnanans ln iemmaneuwuLuy Alpha play
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NAYNSNIIAIU

EuiuILINa1s-an (unaaes) wievh Alpha retum TugiwmanaEuaziied Whguuidimnddy widalenaliii
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a '3 a
AINCUNIUNAUA Y e e s - o . Fo 4 &
WA b u SET Index ‘lnawzq 2 udAgY....kdu EMA 200 & Bullish triangle” Ustagy 1,570 99 YAl MACD Ju1uad

Fynnaundus viuseulnl adezuuuy “nseite” Tuednuanel 2022 venmnies esflealumiunsinanada
Ysusitullufimmadieniu Convergence aguuuiliiunann Uptrend is coming .uua¥u 1,555 90 qukuisiusses

AN 1,600 901 (high zone Wewila)  (rusiowth 9)
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What to watch
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madleduuszama: madesasgunalm

FuneeeUssmeasnIsnsziuAsugna a1gn SguiaiussniranmBeinsawmuddmsunsioviefuduads
usnifusaudd 2551 Tnefimnefsgndniuanudioduvesinamu, suasmdivdlngves JuasuTuannenide

Audeedon, Jadyariluszuun 53 dud sty mumskanduaniuiaiu

6 gpusauluansy Windln Busiuuud: Jurmnglausou "Bnide (datia) ifdeftulusndindln wasens
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)

WUUNBATEY DALMIINUYIBWNEN 9WTIVY FU-DUNY' LONTUTIAANHUINWATDITY
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WA "LATYPN E]fWJE]IE] 8 @18nN15UU NOVN.-NWN. AL LNULT A "WIID1" U BULAY LIuANNeITU 20% U
o o d S, . 2% o 4 a o \ ¢ 8w -
unmadmmlmfdu Lmﬂau maﬂmwmuumiawﬂuﬂsxmﬂamiax 0.20 um 1%8LLEJ§LBL‘UEJ WIWMNINTYIIINIYN
o o o P o ¢ a - v & a s . -
muﬁ]ummimwu 5 a1uAuY mammamaaammswqwun WRNTUNPIVUIUNL 20% ﬂWW.Li\‘iUi%ﬁ’mVJﬂﬂ’mﬂ'ﬁUu

WSBLAINS

fuavuileansy dUawill PCE mansein vaeinsdesnuanssaveaeiy (Mstunendeveunn uasulouty

MIRuAng Sudiguaemng

MSCI rebalancing (I451A70n 31 &.a., fiwa 1 n.e.)
MSCI Thailand: 1 = TTB aan = CBG, SAWAD

MSCI Thailand Small Cap: 11 = CBG, COM7, ITC, PSG, SAWAD #8n = PTL, SINGER, S

& o w & PALINEUATaILTUT naaudy M Suseninasnsivg Awadiaituamuiuiy vin
NULUSUIUY ! e e TR )
v ~ , o - y
CPF futetinzua Juuun ownsvzadiu 3use paduBnusuaSuvmusiniu CPF svexdu

(S 20.6 R 21.6 SL 20)

= a a o = ' v, PN a. A 9 =]
WSLUEITUTU UNN.AUY 929 Golden week, WIBUUAEUNNNITUUNNTBS UNINSNISWTIDN

AAV waznnsMsgaviuuansg W mudululblunisaamBassneniinugdu

(5286 R3SL28)

Tactical port 98n SCGP iy ITC

& o &
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Healthcare Sector  L1dlnsuaiitnfuwiuge

AAUNSUNNE o de . N 2 o v oy ad o
FHMINWE e 5T 3023 andulpsunadidlsngalsmeuadulaudaunsais Yoy uaz QoQ andadusuggna wagiiemamnaiasiiulnegiuees Ty

1311 lsnanTIng 6.4 WU uUIm LRNTY 35% YoY uag 21% QoQ lngnnlssmeuiasesenuiilsdnidula Yoy uar QoQ dwiu 3023 1
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BA, BTS, STEC

Construction
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A8 BH, CHG way BCH du BDMS fluuildusziiuduliosgaluussnn 4 Tsanerunafiswugii 39l 2H23 15190u BH uaz CHG winiga a0

maviulaudaunsefigaly 2H23 Yssiundnldun

BH A1arlsiizsi All-time-high sierileslilu 3023 uasnsvenaifosasBuiiunaludaed 2024 saisdlunueegiugniludasenelu wu

Buily WUUIRIWINTU
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CHG mnrhls 3023 aziiiulaudeunseiis Yoy uaz QoQ wenanil axilqudnisunmdyining Fadunddnnsunndiamizmauiausn Mialdn

aufiunisluifounsngiaudiniuu imnheiugiugndn dnvalssmeruiagmintdudaen ((Ualu 2Q23) AMA19E0IRANUTBENTIWHLITLGY

wenanilly 2H23 agiin1siuiaeldan Century Care Winlasua
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1) aluidviaiifesrls Sgfedddudilunouniol Famndasddludeussiumuunununioly,

o = &

2) jUuuumsrhaueieanduiisudnsldssuuaiviaguuuuii vield Blockchain auuaunuiiaslali Famald Blockchain fAawiizuuuuiignsis

3

fanlunane Useiiiu Meanumanzay Anuaunsalun1ssesdu Transaction §1uusNN UAL
3) Usziudnungszou ngmnededeiuiiieades

lutuil 1 ne. dsldsuifesinnquiiey 3s1ga nindaslant diewuazd8levesuism Bitkub Capital Group Holdings avsludeasduuas

as < o P VIRV R
09AINANINAIDALAR 10,000 UM AUNNINANUITYNAANNINGUIAN

Wsludu Stamp aalll
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37 7-Eleven thnagnsnsaaraniunisazanaunudnduanly iieuandevesn1elddy Brown & Minions @edusin 80 u1n) Taglusa wuuilving
wluiaudd 2020 wazmndanudeyaluedn imaadevlunaifvsenteuasdisannansznu Low season lutas 3023 wawiiou n.a. I
(nssmseglutng 24 a.0.-23 n.e.) warseuiliainseueunsefifiszuy Delivery Freviyuiae lnesaunsiniaiils 2H23 Idiuln 16% Yoy wuulae

T51 aunnddnedu dnvieuiieaiidiuln nesufiudunuiianasing (msvenedazusdy 4023)

Fundamental View: 151a3fuugzthae siantmung 75 um

ass . - - A p P g ¢ o - & _ v o
@ 88Faulval "qun guanun’ ¢ "gasn’ Wensduludumesnuuudaoumind niwdsunamanily EEC nseaaiulasasiensvina

3 ]

vl e 44 Tueygymamu vidlu 594 Tusygemdsa luituil 3 Jwimneenes Ussmawuwdilinsdauasunsamulagaaenssums EEC Ju
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Asausn fenadenasalidviustleniuuudses wisresanfmanmsamulaensiu 5 adaneslnl wiu 12 geaminssu Scurve idaiie

SuEATIEYMINITNAMUKUY one stop service fwd 1 1.A.67 (midefiuivszymnfgsna)

(+) wegswes wiamagy §imsnsmaiieviisuszamdlng () Jawedn Jegduussmdlnediviensguussaui 30 ud uavedszwinems

« & 0

P
v O

esuivdasssguraall Fdluduvemnisme IdwSeuaue 3 lassmsiiflaramion T sinaunauaubaisuns Tdud 1lasamsmasiaugas

aqLUR-nuuEgnM svaeve 16.21 Alasins (na) 2aduamusidsesnn 2.4 viludwum ndsdefiaivman)

sausuaaniu 4




nannswel

(7 UO1ia00

AQT, Airline, Hospitality

GABLE

ERW

KSL, BRR, KBN

+

CKP

Carbon Credit-related,
DITTO

PRINC

+/0

(+) veniswmeudloava 3 nd1 3.6 iluam masuas il 68 Wwessualwinzlou 9 auwlu '8 aensiy’ nSensuleuewen quiiuadon

sty widviusmsnamaliignas (rdsdefisnilnelnad)

Aish loinanud 66 (a.a. 65-n.8. 66) vonilagans 6 inemeeuNgg! 120 d1uAY A1danuganIUszInuMILa) 25% Mdaduseld-flstille
AuAn M ASHE1 YUMHLITANIYINOINIAEILY 6 Wis N1 1 wauduumn Sulnvieafieddu-Budevedn wneil aassagl du dlasansuag 1.7

weuausiotu nSeusnsu Sulouaunduanssnd nsel wary3sud melull 66 waglowdfisdn 6 wiandan 1 nideRuit i)

3

GABLE Wainusn Health Tech Juilevusinslssmetuna snseiunsunnes Smart Hospital Waguwuu anadiuln 20% el (misdefiamignmu)

ERW ila O3 uladiailies Tyidasudsingasnsngiau-demean nAegeds 80% yyunAmiesingnd1viladn-19 wnndt 10% mAsIAvies

Yoo w1 A A g o o oA Ao A X g oA = A ' U a6 @y
LLU’JIUJJL‘NWJW@LUEN@KLUU 2567 UNNBDINEIMNEANNYULYIUNTY LGI?EJllﬂﬂ‘lf}’]LLNuﬁ\‘WluLWlMﬂ‘Lufm’N'Uitmﬂ (VUSENUN wuv‘iu)

KSL sapmhemans dusimnewiia dnmanelusaneiios fuudedseauiin msvieadisalush Anssuvieaiisniiu uessiamiiniai 23-26 dusise

Youd \unad gaalasuna 4/2566 (wilsdeRiuiviuiu)

BRC wwagusuwe IPO mann anaanunisalnaianuishuussmauaesiissema ffenudumuananmaassgialantaesiu wedsslomives)

A v e vy f s wm o o
feovuuaziTdnlddenninelresanduvdn nidefniviu)

CKP uaw BEM Idasunailudesnanilugmsldnszualiimadennndsnuuaseisdlunsfusosudanavuiesaliissuureiusnludsema
e donnasienam Wunsuinenusudesswiaenidvlumaheranuiuasnindduiie lndwuuaerindlunsiausa liiaeniusy

wena (@nedind) uavanenaasiussin @ediag) Tadlszgnendn 71 Alawes iusmsaudanau 54 aonilyinganm milsdefiuiufvw)

Huneenddyld CBAM 1 0.n.2566 asAn1sinudeunsyanuiin wa. "winisuaseansuew’ 5 dudn seensinudvl Audindesasuouinas-
AUSU "Uaeean-a18an” eniu SMEAnuAsAS Biln aenipunindasyileuiensu carbon footprint for all afaAeiils "asuswnsin”

(isdeRuiuszvvRgsne)

Jeyavesdtinnu AuznssuMsiiudnmInduLazaaAnanTSng (nan.) svy aBn Inenns Ussomy AuenIsumsuims ustm vsudia ual
mea 91 (vnvw) vise PRINC $1801u@evu PRINC 9113y 1,346,200 viu isiamjuay 4.74 um ﬁmLiugaﬂ'ﬁwmﬁmﬁwmﬂ’jw 6.38 a1UUM

(misdefivingaunngsia)
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Previous Consensus
TUE US Consumer confidence 117 116.6
WED US GDP 2Q 2™ 2.4% qq 2.4% q-q
THU US Core PCE 0.2% m-m 0.2% m-m
EU HICP 5.3% y-y 5.2% y-y
Japan Industrial production 2.4% m-m -2.9% m-m
China PMI 49.3 49.2
S.Korea Industrial production -5.6% y-y -5.7% y-y
India GDP 2Q 6.1% y-y 7.8% y-y
FRI US Nonfarm payrolls 187k 168k
US Unemployment rate 3.5% 3.5%
S.Korea Exports -16.4% y-y -12.5% y-y
Indonesia CPI 3.1% y-y 3.4% y-y

30 fva5sassin Tel. (662) 618-1336

dndinsrzvnsasudladeiugudunatnyu/ dadenumain

unusl lauau dndinTisvinisasyuifadeiug g unainyu

Py o

D8 Jaeakiu, AISA dnTinsizvinisasyulleseiiugiusuna Iy
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AyUnanauunuRENNINgNLULdNe

oy FuilGuuuziia 51A1 U0 . FufiEy F1Agegatiuan siUndgn o%iUABuLUAsEgR Auugi
uugii Fuiluuziin (lanu)

BMSCITH 03/01/2023 11.57 11.69 10.82 -6.48%

BMSCG 03/01/2023 11.19 11.63 10.36 7.42%

KBANK 12/06/2023 132.50 136.53 132,50 0.00% flo
BBL 26/06/2023 163.50 175.00 170.50 4.28% fio
SCB 11/07/2023 109.50 118.50 117.00 6.85% fio
SCGP 12/07/2023 36.50 40.50 38.50 5.48% Lt
SFLEX 12/07/2023 4.14 4.50 4.16 0.48% fo
CBG 14/07/2023 68.25 89.50 85.75 25.64% fo
CK 03/08/2023 21.50 23.50 2330 8.37% fo
aviL 08/08/2023 2.20 2.32 2.18 -0.91% fo
PROUD 11/08/2023 2.08 2.28 2.18 4.81% flo
NEX 15/08/2023 10.70 14.00 13.90 29.91% fio
NRF 18/08/2023 5.60 6.05 5.95 6.25% fio
PLANB 23/08/2023 9.40 9.45 9.15 -2.66% fio
com7 24/08/2023 31.75 32.25 32.00 0.79% fo
DITTO 24/08/2023 33.75 35.00 33.75 0.00% fo
ARV 28/08/2023 2.84 2.94 2.94 3.52% il
FORTH 28/08/2023 35.00 35.25 34.00 -2.86% il
CPF 29/08/2023 21.00 21.20 21.10 0.48% fio

Source: ASPEN

Deletion: 12 n.A. BA -11.80% CENTEL -9.50%
14 a.p. ILM -2.29% CPN 0%
18 n.A.  GFPT -2.44%
19 n.A.  CPALL 0%
26 n.A. BEC -4.27%
03 @.A. BDMS -0.88% SIRI -2.63% BTS +3.33% AOT -1.74% INTUCH -2.60%
07 &.A. LH-0.59% SJWD -3.11% SPALI -5.09%
16 d.A. GULF +3.21% SPRC +0.55%
21 a.A. CHAYO +9.22% TPAC -6.36%
24 @.a. PTT +5.19% BH +8.79%
28 @.A. STEC +18.37% ADVANC -1.79%
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Trend Forecasting | 30 awnau 2566

SET Index  Un 1,568.81 (+0.37%) YafInN1598v18 5.5 WuE LW,

SET Index Indngg 2 Aruddgy! w13uEuue....

CETIMAiRMMA Claca 20N0.

Highest Price : 1,708.89 (05/04/2022) SET Index 4

nc - -139.82(-8.19%) i\ W ‘
! R‘ High zone 1,600

'W“w, J

Lowest Price - 1,461.61 (29/06/2023)
FE“10746(7.36%)

&3
.
e

Bullish triangle & EMA 200

Bullish MACD

RMACT 12 2R-Cinnal O.NCCI I ATND.

_..-lll“ ™ IR || ||| [ . " Tt .-~ - o I— || — _—— T -

SET Index $U 1,563 30 #1u 1,575 90 wwaltly SET vzasu.... Inddnsal

td8AI SET Index Tndvieq 2 Amudnfisy.....du EMA 200 &Bullish triangle” U3tand 1,570 90 vauedluimdy MACD Fiihustidayaundus vntuseulnsl adne
sUuuU “nsedie” Tuedmlaned 2022 wenanintestiotrlumusinnsimaveiiausud@ululufirmasieaiu Convergence asUuwiliiumain Uptrend is coming .4

U 1,555 90 guiaiiuszezna 1,600 90 (high zone ifewil.a)

Stocks focus: AOT breakout ¥13u.8¢laiau / ADVANC uaglwufu 215 ¥inuvign / IVL 1181 gn low Fassz3al
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Resposts Of Thailand BEL (01) dvaaced 1afo Service 2L (AIVARC) 200,00 Tndorsms Ventares L (17

AOT ADVANC i - M L

Technical follow up

Stock Recommend Comment

SCGP doliiusn 2a . VIREBUALLIN 40 WuzTedy TN

AOT Holdfusn 20 . Bullish Systematical triangle.... ntuseulval Godatiusuiu 1)
KTB neostelausy Signal recovery Husfaus aadausu 19

ITC Fofals Bullish EMA & MACD Tasiansifumniiu... iz week high dnidal
GUNKUL datelausy Vi EMA 75 Fuudgel uursotielsusy 3.6

susmi Basna dniesisinsanuiladeiiuguiundnninduastademamaia

Thanarut@bualuang.co.th +662-618-1334

WHTLNTA NENLATDIAN....OSP FUTUATY CBG!

Osotspa PCL (OSP) %Chg
20
15
osP 10
/"\/\o‘_ 5
™ YA ;
-5
-10
-15
CBG
-20
-25
-30
-35
Year to date >> -40
G -45
‘M?-ZL?;?:'JI 1226 s T1e Tt [1123  bit 213 Tzra0 313 B0 [Be7 [z lano Taiga 52 [ns lorz2 len  Ter2 [6Mo 26 3 [7A0 [rn7 [iea T lens a2 Day
Det | Jian Feb Ma PApr May Jun Bui Aug

AOT 29gutd.... FaVegegaduav 1!
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AUNIU 76.5

I A Bullish Rectangle...success

! Symmetrical triangle

Track with Technical: “GUNUNUNTINGIE.... WNAIZYI”
RGN Joulundust. nduseulvsi osp (lesngnn)
» Osctspa PCL (0SP) 3000
bUITIU 29-30 33.50
133.00
132.50
wusu 33/36 o

131.00

(Stop loss < 27)

Auzin

P ooy X . v . ” . N Bull triangle!
0sP hdeulundusnunduseulnmi Tasadne price pattern” Bull triangle ] Gt angie

NTOUANMALNUY VausTl MACD & Volume 1yuN1I2nTeie wnude.... Tyusy

29-30 #1u 33 war 36 adaaudsdimsawiing low 27

Volume 1
{ Bull MACD & Volume ‘500000
R T Tt PO N TV O | (T TN M1 N IR TN gl
o« & o »
WUt “@ainenils
ERRI Breakout EMA 200.... 115! NEX (vind waesi)
WU 13.5
WURIU 15/16

(Stop loss < 13.1)

AUz
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Nex Point PCL (NEX)
NEX nzdiu EMA 200 .. 41159 vauzdl Volume siyunmznssiis bull run 913w e

soulniidanunudofiainls wwasu 135 du 15 dald 16 Heulelannudesly

o
19.50
S e 19.00
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United States
Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
28/08/2023 Dallas Fed Manf. Activity Aug -19.0 - -20.0 - 65.1163
29/08/2023 FHFA House Price Index MoM Jun 0.6% - 0.7% - 68
29/08/2023 House Price Purchase Index QoQ 2Q - - 0.5% - 33
29/08/2023 S&P CorelLogic CS 20-City MoM SA Jun 0.8% -- 1.0% -- 27.907
29/08/2023 S&P CorelLogic CS 20-City YoY NSA Jun -1.7% -- -1.7% -- 40.3101
29/08/2023 S&P CoreLogic CS US HPI YoY NSA Jun -- -- -0.5% -- 34.1085
29/08/2023 JOLTS Job Openings Jul 9450k -- 9582k -- 43.4109
29/08/2023 Conf. Board Consumer Confidence Aug 116.2 - 117.0 - 92.2481
29/08/2023 Conf. Board Present Situation Aug - - 160.0 - 6.97674
29/08/2023 Conf. Board Expectations Aug - - 88.3 - 7.75194
29/08/2023 Dallas Fed Senvices Activity Aug - -- -4.2 -- 2.32558
30/08/2023 MBA Mortgage Applications 25-Aug - - -4.2% - 90.6977
30/08/2023 ADP Employment Change Aug 198k - 324k - 88.3721
30/08/2023 Advance Goods Trade Balance Jul -$90.0b - -$87.8b -$88.8b 11.6279
30/08/2023 Wholesale Inventories MoM Jul P -0.3% - -0.5% - 79.845
30/08/2023 Retail Inventories MoM Jul 0.5% - 0.7% - 9.30233
30/08/2023 GDP Annualized QoQ 2QS 2.4% - 2.4% - 96.124
30/08/2023 Personal Consumption 2Q0S 1.8% - 1.6% - 67.2868
30/08/2023 GDP Price Index 2QS 2.2% - 2.2% - 76.8992
30/08/2023 Core PCE Price Index QoQ 2QS 3.8% - 3.8% - 67.2868
30/08/2023 Pending Home Sales MoM Jul -1.0% - 0.3% - 75.1938
30/08/2023 Pending Home Sales NSA YoY Jul - - -14.8% - 31.0078
31/08/2023 Challenger Job Cuts YoY Aug - - -8.2% - 35.6589
31/08/2023 Initial Jobless Claims 26-Aug 235k - 230k - 98.4496
31/08/2023 Continuing Claims 19-Aug 1705k - 1702k - 68.9147
31/08/2023 Personal Income Jul 0.3% - 0.3% - 85.2713
31/08/2023 Personal Spending Jul 0.7% - 0.5% - 85.2713
31/08/2023 Real Personal Spending Jul 0.4% - 0.4% - 30.2326
31/08/2023 PCE Deflator MoM Jul 0.2% - 0.2% - 27.1318
31/08/2023 PCE Deflator YoY Jul 3.3% - 3.0% - 51.938
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Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
28/08/2023 Bloomberg Aug. China Economic Survey 0
31/08/2023 Composite PMI Aug - - 51.1 - 36
31/08/2023 Manufacturing PMI Aug 49.1 - 49.3 - 94
31/08/2023 Non-manufacturing PMI Aug 51.0 - 51.5 - 76
01/09/2023  Caixin China PMI Mfg Aug 49.2 - 49.2 - 92

Economic Releases

Date Event Period Survey Actual Prior Revised Relevance
28/08/2023 Leading Index CI Jun F - - 108.9 - 57.4713
28/08/2023 Coincident Index Jun F - - 115.2 - 36.7816
29/08/2023 Jobless Rate Jul 2.5% - 2.5% - 97.7011
29/08/2023  Job-To-Applicant Ratio Jul 1.3 - 1.3 - 87.931
30/08/2023 Consumer Confidence Index Aug 37.4 - 37.1 - 26.4368
31/08/2023 Retail Sales YoY Jul 5.5% - 5.9% 5.6% 71.2644
31/08/2023 Retail Sales MoM Jul 0.9% - -0.4% -0.6% 64.3678
31/08/2023 Dept. Store, Supermarket Sales YoY Jul - - 4.1% - 39.0805
31/08/2023  Industrial Production MoM Jul P -1.3% - 2.4% - 98.8506
31/08/2023  Industrial Production YoY Jul P -1.4% - 0.0% - 67.8161
31/08/2023  Foreign Buying Japan Bonds 25-Aug - - ¥1131.5b - 44.8276
31/08/2023 Japan Buying Foreign Bonds 25-Aug - - -¥263.2b - 55.1724
31/08/2023 Japan Buying Foreign Stocks 25-Aug - - ¥185.6b - 41.3793
31/08/2023  Foreign Buying Japan Stocks 25-Aug - - -¥740.7b - 50.5747
31/08/2023 Housing Starts YoY Jul -1.3% - -4.8% - 62.069
31/08/2023  Annualized Housing Starts Jul 0.824m - 0.811m - 42.5287
01/09/2023  Capital Spending YoY 2Q 7.8% - 11.0% - 85.0575
01/09/2023 Capital Spending Ex Software YoY 2Q 7.5% - 10.0% - 32.1839
01/09/2023 Company Profits YoY 2Q 0.1% . 4.3% - 13.7931
01/09/2023 Company Sales YoY 2Q 4.3% - 5.0% - 12.6437
01/09/2023  Jibun Bank Japan PMI Mfg Aug F - - 49.7 - 90

Thailand

Economic Releases
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28 Aug 23 29 Aug 23 30 Aug 23 31 Aug 23 1 Sep 23
XD GVREIT 0.2015 Baht XD FUTUREPF 0.2049 Baht XD HTECH 0.025 Baht XD BKKCP 0.16 Baht XD EGATIF 0.0531 Baht
XD IVL 0.25Baht XD PROSPECT 0.22 Baht XD KCAR 0.26 Baht XD BCH 0.1 Baht XD KBSPIF 0.231 Baht
XD ASP 0.08 Baht XD AH 0.7 Baht XD LUXF 0.33 Baht XD MINT 0.25Baht XD TFFIF 0.1009 Baht
XD AYUD 0.9 Baht XD CCET 0.04 Baht XD SSTRT 0.2 Baht XD MIPF 0.37 Baht, XD TIF1 0.125 Baht
XD BLC 0.03Baht XD FORTH 0.25 Baht XD ONEE 0.05Baht XD TTLPF 0.441 Baht
XD CK 0.15Baht XD FPI 0.06 Baht XD XO 0.358 Baht XD RATCH 0.8 Baht
XD FTE 0.07 Baht XD KLINIQ 0.55 Baht
XD FTI 0.03 Baht XD LPH 0.03 Baht
XD HUMAN 0.08 Baht XD TOA 0.33 Baht
XD LALIN 0.27 Baht XD BMSCITH 0.25 Baht
XD ORI 0.16 Baht XD MASTER 0.01111111111 Baht
XD PCSGH 0.2 Baht XD MASTER 10: 1 Share
XD SIRI 0.1 Baht
XD TQM 0.5 Baht
XD TTCL 0.1 Baht
XD BGRIM 0.18 Baht
XD BLA 0.28 Baht
XD KISS 0.06 Baht
XD PRI 0.394 Baht
XD SABINA 0.66 Baht
4 Sep 23 5 Sep 23 6 Sep 23 7 Sep 23 8 Sep 23
XD HPF 0.11 Baht XD GAHREIT 0.3 Baht XD KKP 1.25Baht XD NETEASES80 - XD BPP 0.4 Baht
XD M-I 0.155 Baht XD GROREIT 0.29 Baht XD TISCO 2 Baht XD SSPF 0.1169 Baht
XD MNIT 0.025 Baht XD MST 0.37 Baht XD TISCO-P 2 Baht XD B 3:1
XD MNIT2 0.17 Baht' XD TTW 0.3 Baht XD BAY 0.4 Baht
XD MNRF 0.1 Baht XD MJLF 0.127 Baht XD BBL 2 Baht
XD M-STOR 0.1 Baht XD BCP 0.5 Baht
XD BCPG 0.1 Baht XD GPSC 0.3 Baht
XD DRT 0.26 Baht XD OR 0.25 Baht
XD LANNA 1.1 Baht
XD PB 0.86 Baht

1%

&
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9 Oct 23

XD CHAYO 50:1Share XR CCET
XD CHAYO 0.00111112 Baht

16 Oct 23

23 Oct 23

30 Oct 23
XR ALPHAX 1:1@0.25Baht

6 Nov 23

13 Nov 23

10 Oct 23

17 Oct 23

24 Oct 23

31 Oct 23

7 Nov 23

14 Nov 23

1:0.7863

11 Oct 23

18 Oct 23

25 Oct 23

1 Nov 23

8 Nov 23

15 Nov 23

12 Oct 23 13 Oct 23
19 Oct 23 20 Oct 23
XR CV 1:2@1Baht
XD CcVv 2:1
26 Oct 23 27 Oct 23
2 Nov 23 3 Nov 23
XD MC 0.36 Baht
9 Nov 23 10 Nov 23
XD CHAYO 10:1
16 Nov 23 17 Nov 23
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Note-XD Cash Dividend, XD (ST) Stock Dividend, PD Payment Date, XR- Right for Common
XW- Right for Warrant XM- Right for meeting

Sources: SET, Bualuang research

Earnings Announcement 2Q23, Analyst Meeting
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Results Date

Analyst Meeting

ADVANC
TU
CPAXT
ITEL

AP
SPALI
BOL

KCE
THCOM

SPRC
comr
DOHOME
SC
NETBAY
TFG
KEX
GPSC
Il

OSP
OR
IRPC
TOP
BCP
PTTGC
BJC
SAT
BH

LH
CIVIL
YGG
WORK
MAJOR
PLANB
GFPT
INTUCH
JASIF
GULF
WHA
WHAUP
BEM
AWC
CBG

JMT

d/m/y
7-Aug
7-Aug
7-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
8-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
9-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug
10-Aug

Date
8-Aug
8-Aug

10-Aug

9-Aug
10-Aug
10-Aug
9-Aug
17-Aug
10-Aug

16-Aug
18-Aug
17-Aug

10-Aug
16-Aug

11-Aug
11-Aug
10-Aug

tbc
17-Aug
17-Aug
17-Aug

8.30-9.30
9.30-10.50
10:00-12:00

14.00-16.00
10.00-12.00
10.30-12.00
10:00-12:00
13.15-14.00
16:30-18:00

10:00-12:00
14:00-16:00
10:00-12:00

14:00-16:00
15.30-17.00

10.00-12.00
11.00-12.00
13.30-14.30

15.00-16.00
13.30-14.30
14.00-15.00

Analyst View & Comments
Positive
Slightly positive

Neutral

Neutral
Positive

Positive

Negative

Negative

Positive
Cautious

Positive

Cautious

Positive

Positive

saudueaaiu 18




sa Ud-qu mannswel
0a108u K ((" uomaoo

Results Date Analyst Meeting
d/mly Date Analyst View & Comments

TIDLOR 10-Aug
PTT 10-Aug 21-Aug 14:00-16:00 Positive
BANPU 10-Aug 17-Aug 10:45-12:30 Neutral
CPALL 10-Aug 11-Aug 13.00-14.00 Positive
AH 11-Aug 29-Aug 14.00-15.00
BDMS 11-Aug
CHG 11-Aug
PSH 11-Aug
P 11-Aug
BEC 11-Aug 17-Aug 14.00-16.00
HUMAN 11-Aug
DITTO 11-Aug
MGC 11-Aug
CPF 11-Aug 15-Aug 10.00-12.00 Negative
TVO 11-Aug 15-Aug 14.00-15.30 Neutral
BTG 11-Aug 15-Aug 9.00-10.00 Negative
AAV 11-Aug 15-Aug
AMATA 11-Aug
AOT 11-Aug
CENTEL 11-Aug
MINT 11-Aug
BAM 11-Aug
VL 11-Aug 1-Aug Positive
TPAC 11-Aug
MEB 11-Aug NA
NEX 15-Aug
BCH 15-Aug
SIRI 15-Aug
SFLEX 15-Aug
CK 15-Aug
STEC 15-Aug
VGI 15-Aug
RS 15-Aug 16-Aug 10.30-12.00
BGRIM 15-Aug 16-Aug 14.00-15.00
SJWD 15-Aug 16-Aug
BTS 15-Aug 18-Aug
ERW 15-Aug
SAWAD 15-Aug
CPN 15-Aug 18-Aug 10:00-12:00 Neutral
CRC 15-Aug 16-Aug 13.00-15.00 Neutral
FORTH 16-Aug
TFM 8-Aug 11.00-12.00 Positive
KTC 16-Aug 10.15-12.00

Sources: SET, Bualuang research
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Bualuang Securities Public Company Limited DISCLAIMER

BUALUANG SECURITIES PUBLIC COMPANY LIMITED (BLS) is a subsidiary of BANGKOK BANK PUBLIC COMPANY LIMITED (BBL). This document
is produced based upon sources believed to be reliable but their accuracy, completeness or correctness is not guaranteed. The statements or expressions
of opinion herein were arrived at after due and careful consideration to use as information for investment. Expressions of opinion contained herein are
subject to change without notice. This document is not, and should not be construed as, an offer or the solicitation of an offer to buy or sell any securities.
The use of any information shall be at the sole discretion and risk of the user.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY BE IN RELATIONSHIP WITH THE SECURITIES IN THIS REPORT. “Opinions, projections
and other information contained in this report are based upon sources believed to be accurate including the draft prospectus, but no responsibility is
accepted for any loss occasioned by reliance placed upon the contents hereof. Bualuang Securities Public Company Limited may from time to time perform
investment, advisory or other services for companies mentioned in this report, as well as dealing (as principal or otherwise) in, or otherwise being interested
in, any securities mentioned herein, This report does not constitute a solicitation to buy or sell any securities”. Investors should carefully read details in the
prospectus before making investment decision.

BUALUANG SECURITIES PUBLIC COMPANY LIMITED MAY ACT AS MARKET MAKER AND ISSUER OF DWs, AND ISSUER OF STRUCTURED
NOTES ON THESE SECURITIES. The company may prepare the research reports on those underlying securities. Investors should carefully read the
details of the derivative warrants and structured notes in the prospectus before making investment decisions.

ADVANC AMATA AOT BDMS BH CBG CENTEL CPALL GLOBAL GPSC IRPC KBANK KCE KTC MINT
PTG PTT PTTEP PTTGC SCB SPRC TOP WHA STA BGRIM GULF MTC AWC CRC CPF
CPN HANA HMPRO VL OsP SAWAD BANPU BCH BTS SCC TU INTUCH VGI SCGP Ccom7

DOHOME IMT CHG TTB BAM BCP KTB KKP OR BEM GUNKUL EA RBF STGT JMART
BEC KEX RCL SINGER TIDLOR FORTH DELTA SABUY CKP TRUE PSL SIRI oM CK ERW

MEGA SNNP TLI STEC EGCO BCPG

BUALUANG SECURITIES PUBLIC COMPANY LIMITED IS OR MAY BE AN UNDERWRITER/CO-UNDERWRITER/JOINT LEAD IN RESPECT OF THE
INITIAL PUBLIC OFFERING (IPO) OF SECURITIES.

Lead underwriter/
Financial Advisor Underwriter/
Co-underwriter

COCOCO
CG Rating
Score Range Score Range Description
90 - 100 AAAAA Excellent
80 — 89 AALALA Very Good
70-7 00
0-79 AbA Good
60 — 69 AA Satisfactory
50 — 00359 Pass
Below 50 No logo given N/A

Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC)
under Thai Institute of Directors

e companies that have declared their intention to join CAC, and
e companies certified by CAC.
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CORPORATE GOVERNANCE REPORT DISCLAIMER

This research report was prepared by Bualuang Securities Public Company Limited and refers to research prepared by Morgan Stanley. Morgan Stanley
does not warrant or guarantee the accuracy or completeness of its research reports. Morgan Stanley reserves copyright and other proprietary rights in the
material reproduced in this report. Morgan Stanley is under no obligation to inform Bualuang Securities or you if the views or information referred to or
reproduced in this research report change.

Corporate Governance Report disclaimer

The disclosure of the survey result of the Thai Institute of Directors Association (I0OD) regarding corporate governance is made pursuant to the policy of the
Office of the Securities and Exchange Commission. The IOD survey is based on the information of a company listed on the Stock Exchange of Thailand
and the Market for Alternative Investment disclosed to the public and able to be accessed by a general public investor. The result, therefore, is from the
perspective of a third party. It is not an evaluation of operation and is not based on inside information.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed
after that date. Bualuang Securities Public Company Limited neither confirms nor certifies the accuracy of such survey results.

“Disclaimer: The disclosure of the Anti-Corruption Progress Indicators of a listed company on the Stock Exchange of Thailand, which is assessed by the
relevant institution as disclosed by the Office of the Securities and Exchange Commission, is made in order to comply with the policy and sustainable
development plan for the listed companies. The relevant institution made this assessment based on the information received from the listed company, as
stipulated in the form for the assessment of Anti-corruption which refers to the Annual Registration Statement (Form 56-1), Annual Report (Form 56-2), or
other relevant documents or reports of such listed company. The assessment result is therefore made from the perspective of a third party. It is not an
assessment of operation and is not based on any inside information. Since this assessment is only the assessment result as of the date appearing in the
assessment result, it may be changed after that date or when there is any change to the relevant information. Nevertheless, Bualuang Securities Public
Company Limited neither confirms, verifies, nor certifies the accuracy and completeness of the assessment result.”

BUALUANG RESEARCH — RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS SECTOR RECOMMENDATIONS

BUY: Expected positive total returns of 15% or more over the next 12 OVERWEIGHT: The industry, as defined by the analyst's coverage universe, is
months. expected to outperform the relevant primary market index over the next 12 months.
HOLD: Expected total returns of between -15% and +15% over the next 12 NEUTRAL: The industry, as defined by the analyst's coverage universe, is
months. expected to perform in line with the relevant primary market index over the next 12
SELL: Expected negative total returns of 15% or more over the next 12 months.

months. UNDERWEIGHT: The industry, as defined by the analyst's coverage universe, is
TRADING BUY: Expected positive total returns of 15% or more over the next expected to underperform the relevant primary market index over the next 12

3 months. months.
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IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report was prepared by Bualuang Securities Public Company Limited (“BLS”). BLS is not a registered broker-dealer in the
United States and, therefore, is not subject to U.S. rules regarding the preparation of research reports and the independence of research
analysts. This research report is provided for distribution to “major U.S. institutional investors” in reliance on the exemption from registration
provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

Under no circumstances should any recipient of this research report effect any transaction to buy or sell securities or related financial
instruments through BLS. Rosenblatt Securities Inc. accepts responsibility for the contents of this research report, subject to the terms set
out below, to the extent that it is delivered to a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of Rosenblatt Securities Inc. and, therefore, may not be subject to
applicable restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by a
research analyst account.

Additional Disclosures

This research report is for distribution only under such circumstances as may be permitted by applicable law. This research report has no
regard to the specific investment objectives, financial situation or particular needs of any specific recipient, even if sent only to a single
recipient. This research report is not guaranteed to be a complete statement or summary of any securities, markets, reports or developments
referred to in this research report. Neither BLS nor any of its directors, officers, employees or agents shall have any liability, however arising,
for any error, inaccuracy or incompleteness of fact or opinion in this research report or lack of care in this research report’s preparation or
publication, or any losses or damages which may arise from the use of this research report.

BLS may rely on information barriers, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups, or
affiliates of BLS.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain
risks. The securities of non-U.S. issuers may not be registered with, or be subject to the regulations of, the U.S. Securities and Exchange
Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject
to audit and reporting standards and regulatory requirements comparable to those in effect within the United States.

The value of any investment or income from any securities or related financial instruments discussed in this research report denominated in
a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or
income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by BLS
with respect to future performance. Income from investments may fluctuate. The price or value of the investments to which this research
report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this
research report may become outdated as a consequence of changes in the environment in which the issuer of the securities under analysis
operates, in addition to changes in the estimates and forecasts, assumptions and valuation methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior consent
of BLS and BLS accepts no liability whatsoever for the actions of third parties in this respect.
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