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232,00 30-May-23 Institution | Foreign Retalil
I.II e Long 37620 76,122| 115,796
| . |'I ! e 928.00
I B = Short 30,715/ 104,819 94,004
1 l §924.80|
I it =
A I Net 6,905 -28,697 21,792
. Accumulated Net 1W -1,535 -6,000 7625
i S Accumulated Net 1M 9136  -16,590 7,454
A 922.00 . 929.00
S50M23 918.40 Resistance B 926.00 -2.2

Technical View

uuoldu Sunodiuviav dus:e:Su10a Fibo 38.2% (936.4)
Alu:Un Action

« Aseliuovdu $0$1M Breakout uuadu B 1810uga Wa Long ua:ldqa B 1u Stop Loss / sosimgownad
uadowa Long Welideyeyrndudoiu udoldsim Low 10uQQd103Y Stop Loss

o Asglovav aid Position 1K Let's Profit Run / &l Position uuzUuhlksos1A1 Breakout uuosu A lagldga
A 180 B 10uQa Stop Loss / iU Short olideyayrnaudoaw uasldsia High 10URAIV3Y stop Loss ('lhm
kUnlu Action O)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

5utina SET50 Index Sideway Down Giamu Uodamsluus:ina msus:su nuv. mausuiuaonils 0.25% naduaala
KU ua:dolauqaleyBlaua:wavoving ma wWuuon $2,200 du mnmnnmmouJquosmuuqamhu doulodudv
Us: A Giamu Job Opening A0 9.41 AudUKLD unnam'fmmuau?oYUU\)msIKonmsuuwlwmunuuo\)ahsa?uouﬁ
doutioounruul divsi@nduunita Short TFEX USneu 29,000 ua: Ol USUGDIWU 34,000 deyayr nadulk SET50
Index USudioduldenn aounmaunowwauuwusfnn wigio=e9nu1 102.3 L1AASIAA 99.1 dsrwa:lBaameluwud §
uslaaluowAadviinowliiuiuouagnn IRYIAUMD:IASUZADLA:NMSHIVVIU

o Ol change (contract) -
30-May-23 1D W M 1D W 1M EEPNS
S50K23 133 153 212 257 -20 79 -124] 30-May-23
S50M23 531,487| 502,098 530578  415123| 29,391 00| 116,364 29-un=23
S50N23 119 120 116 35 ] 3 84| 27-Jul23
S50U23 73215 69.230]  71,446] 55464 3,985 1,769 17,751 28-Sep-23
S50223 31,848 31,061 30,960 24,373 787 888 7.475| 28-Dec23
S50H24 7,603 7,500 7,839 5,392 103 236 2211 28-Mar-24

* msavnunowIdew gavnunosAnundoyalksounounoudazuloavnu

O Pi Securities

02-2057111

® www.pi.financial

O 02-2057000 ¢hagnMduwus



Analyst: Dethana Fangsaard
Assistant: Aomsub Ngowsiri
Registration No. 039656
Email: dethana.fa@pi.financial

TFEX Daily
31 May 2023

Pi

GOLD FUTURE

Gold Online Futures Jun-23 (GOM23) Lot
1982.50
1980.00 30-May-23 Institution | Foreign Retail
B 1575.00 Long 846 15,238 11,448
|l [ Short 206 13,414 13,310
I. A Py _.l. |9mz 0l X ;
— Il o= Net 40 1,822 1,862
| |- 1965.00
! .JPJ '@i 156250 Accumulated Net 1W 189 -931 742
4 i 1960.00
f|'r 0l ELI 1957.50 Accumulated Net 1M -775 -26,050 26,825
A 1,970.20 1,983.90
GOM23 Resistance 10.9
1,961.10 B 1,977.50

Technical View

wusldu gownaaluvtu
ALLU=UN Action

« nseliuovdu a1ii Position Tk Let's Profit Run / é1kingv il Position sesiAmdown ¢ uaoida Long ol
deyeynauaodu 16 low yovurvndudoilu 9a Stop Loss / uuasu A 1ugata Long udold
20av na1o1uga Stop Loss / Long tijo s1a Breakout tusdu B udsldaa A kéo B 10u9a Stop Loss

« nseivovaw LuthlAK1vKo:Wa Short tijolideyandudoav uasldsim High 10URa1V3Y Stop Loss
/ sos1A1 Breakout uuasu A Tasldoa A 10uga Stop Loss (ThthktnTu Action G)

Note *, ** (81utWuLGuns Take Profit Tu Appendix TFEX)

Fundamental View

3utima nove Sideway Down @aau Job Opening Ma 9.41 enucnuhuo uazivuiwatlgosiju Aa 0.2%MoM udaala
Tm’muauToTUa\)msTmomsuawlwmunuuo\)ahsoiuouu WoouAk UL nmaunowwouuwusfnn wiso=o0n
102.3 u1nAASIANQ 99.1 LIds19a: lasomu?uwu:n Nusfnn?uoumoa\)unowiuuuuouasmn IAgAUMO: lAsygAdLa:
msm\)\nu ua:dolauibuWoaIu oanu 3.2% dindiman 3.4% Kuu Dollar Index aouUoouwumu’tuadmhnmum V]
usvdo ETF 1&atios udiusvuigoin Hedge fund ua: Real Demand Widusvdo rilk Downside Wand1v

..o | Ol change (contract) Expie
30-May-23 1D 1W M 1D 1w M
GF10M23 5,255 5,779 5,719 5,485 524 -464 -230]  29-Jun-23
GF10Q23 3,398 3,287 3,550 2,425, 111 -152 972| 30-Aug-23
GF10V23 1,004 878 716 155 126 288 849 30-Oct-23)
GFM23 252 269 259 218 -17 -7 34| 29-Jun-23
GFQ23 173 154 152 129 19 21 44| 30-Aug-23
GFV23 28 34 35 5 -6 -7 23| 30-Oct-23
GOM23 29,575 29,896 32,988 23,899 -321 -3,413 5,576| 29-Jun-23
GOu23 11,859 12,444 10,887 5,598/ -585 972 6,261| 28-Sep-23
SVFM23 1,349 1,361 1,189 816 -12 160) 533| 29-Jun-23
SVFU23 782 597 491 217 185 291 565/ 28-Sep-23|
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USD Futures Jun-23 (USDM23) Log
Volume
I B 34.75000
) - 30-May-23 Institution | Foreign | Retail
Lo . [I " p Long 14,588 of 13535
I Lt T P
I | Bt " e Short 8,454 67 19,602
I I 34.55000
it Enj A Net 6,134 67 6,067
r )
|-' - 34.45000 Accumulated Net 1W 9,122 335 -9,457
7 e —— Accum ulated Net 1M 32,379 1,059 -33,438
A 34.51 34.67
USDM23 Resistance -0.10
34.43 B 34.59

Technical View

wusldiv surodluviav
AUzt

« Asdivovu s9s1A1 Breakout uuadu B W6i0uga Wa Long ua:ldga B 1u Stop Loss / sos1mgownao
udswa Long luauafyfymauoouu a1 Low 10u203105Y Stop Loss (Tkthkunlu Action T)

 Aseivovav i Position 1K Let's Profit Run / é1{lil Position uu:uhlhsos1A1 Breakout wuosu A lagld
90 A K80 B 10uQa Stop Loss / Ua Short Wolideyeyrndudoav udsldsim High 10U9ad103v stop Loss

Note *, ** (81ulWuLGuNS Take Profit Tu Appendix TFEX)

Fundamental View

3ulima USDTHB Sideway Up Uodameluus:inA msus:yu auv. mausuduaontds 0.25% kuuABULINTAUGLAY
ua:aolavqaveydiaua:wavoving ma wWuusn $2,200 mnmnnommhuummuum’thuuum doulodudiv
Us:inA Gamu Job Opening ma 9.41 &udhukuiv unoam’thnmuau'to?Ua\)msIhoqmsuawlwmunuua\)ahsa'tuou
U doutooufnun nolaunowwouuwuslnn wio1o:=09nuU1 102.3 1NASIAI 99.1 Udsva: loaoma'tuwu:n W
usTnn?uoumoa\)unomTuuuuauoamn IAgOAUMD: LASUZADLLIAINISOILVIU

o Ol change (contract) Expire
30-May-23 1D 1w 1™ 1D 1W M
USDK23 6,930 7,830 8,949 10,054 -900 -2.019 -3,124| 30-May-23
USDM23 96,509 98,761 95,125 85,203 -2,252 1,384 11,306 29-Jun-23
USDN23 5,863 6,088 4,240 3,401 -225 1,623 2,462 27-Jul-23
Usbuz23 25,226 25,076 22,265 8,337 150 2,961 16,889 28-Sep-23
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Appendix TFEX

Date  Time Currencylmpact Detail Actual ForecastPrevious
Mon
May 29
T -
Ma:fe30 2:00pm  EUR Spanish Flash CPI y/y 32%  35%  41%
o00pm  UsD [ cB Consumer Confidence 1023 991 1013
Wed 8:30am  CNY Manufacturing PMI 495 49.2
May 31
CNY Non-Manufacturing PMI 55.1 56.4
All Day EUR German Prelim CPI m/m 0.2% 0.4%
2:00pm THB BOT Interest Rate 2.0% 1.8%
THB Current Account 4$2200M  $4779M
3:00pm EUR ECB Financial Stability Review
9:00pm  USD JOLTS Job Openings 9.41M  9.59M
11:30pm  USD FOMC Member Harker Speaks
Thu .
Junq  X00pm  EUR CPI Flash Estimate y/y 63%  7.0%
EUR Core CPI Flash Estimate y/y 5.5% 5.6%
4:30pm EUR ECB President Lagarde Speaks
7:15pm  USD ADP Non-Farm Employment Change 167K 296K
7:30pm  USD Unemployment Claims 236K 229K
9:00pm uso ISM Manufacturing PM| 47.0 471
usb ISM Manufacturing Prices SRS 53.2
JUF:Z 12:00am  USD FOMC Member Harker Speaks
7:30pm  USD Average Hourly Earnings m/m 0.3% 0.5%
usb Non-Farm Employment Change 189K 253K
usD Unemployment Rate 3.5% 3.4%
_the most important very important Source: www.forexfactory.com,
Bloomberg

* = kAl Take Profit WodvuSoeuuuossuduaall wuztih K18 Trailing Stop
AAUNISUSKISOOMSADIULEYY LU UgUQQ Stop Loss kavoinnsimdviulu
ouldmils 2-3 ihyovAIUIFYL (2R-3R)

** = Trend Following s:8:du wu:th EMA10 fi Timeframe 60, EMA40 i
Timeframe 15
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] Earnings Yield Gap 12M Forward (%) PE 12M Forward(X)

75 1200.00 w0 —PE(X) —SETS0INDEX
, 4 1200.00
. -3LTE |
1050.00 i W
- so. ez 050,00
Wi B r
45 X A 238 ™
2 » Thin

ASE-19:33
12

By

sy
PQLM\JVW 25600

=280 218 -‘H
15 BO0.00 10 E00.00
2018 M9 2020 2021 2022 2023 2018 2019 2020 2021 2022 2023
Source: Bloomberg Source: Bloomberg
o] PEV 12M Forward (X)
accumulated net foreign and SET50 1H23
==PBV[X) =—=SETS0INDEX

1200.00 ~——Accumulated Foreign (LHS)  ——SET50 (RHS)
400000 i
1050,60 300000 et
1000
200000 880
Hhin 100000 560
1.59 o G40
920
750.00 ~100000 900
&gxzaaamﬁxaﬁnaggn
: LL 4 i 2 T L
10 600.00 §§§%§E“$$8§35E§%§
2018 2019 2020 2021 €022 2023
Source: Bloomberg Source: Aspen
accumulated net foreign and Ol 1H23 accumulated net foreign and Ol 1H23
——SET50(LHS) —OI (RHS) —Accumulated Foreign (LHS)  —0l (RHS)
800000 400000 800000
1040 700000 350000 700000
1020 300000
600000 Pttt 800000
1000 500000 200000 500000
980 400000 150000 400000
860 300000 100000 300000
40 200000 smog 200000
920 100000 50000 100000
900 0 100000 0
ﬁ%ﬁﬁg%ﬁiﬁ&ﬁ?%ﬁﬁﬂﬁ %%ﬁﬁﬁ%giﬂﬁﬂﬂﬁﬁﬂﬂﬁ
= - = 3 - N = o =8 5 - - 5 - [ 4
§88255358838 33823 §8:258533583s888:2:8

Source: Aspen Source: Aspen
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M;‘f::“w Total Gold ETFs flow ussioz Global gold ETFs flow
2000 = eekly change in Gold ETFs holding (LHS)  —— Sold spet (RHS) 2100 = orth America {LHS) s Europe (LHS) === Asia (LHS) ——Gold Spot{RHS)
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Hedge fund gold future net Long position and Gold spot Gold Futures & Options Commitments
= Managed Money Gold Future Net Long Position (LHS) —— Gold *Si:lo‘HRHSllsmz Ems:;g = Total Open Interest (LHS)  —— Gold spot (RHS) USS/cz
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Appendix Currency

Asset Manager future net Long position and EURUSD p— EURUSD Futures & Options Commitments
Thtisand — Agoet Manager —— EURUSD (RHS) Centracts — Total Open Interest (LHS) = EURUSD (RHS) %
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Asset Manager GBPUSD future net Long position and GBPUSD — GBPUSD Futures & Options Commitments
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Asset Manager future net Long position and USDJPY A USDJPY Futures & Options Commitments
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Source: Bloomberg,CFTC Source: Bloomberg,CFTC
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