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5.0/ 3.0

73,837/ 2,156

328.0/ 9.5

60.2

14,947

71.5 16.0 8.8 23.8 

73.6 15.7 4.4 31.3 

0410

%diffBBKSS

(5.9)5.315.00

(9.9)4,2163,797

(10.6)4,7554,252

2024F2023F

1.933.32

2.074.43

3.765.72

0.000.00

2025F2024F2023F20222021UnitYear to 31 Dec
15,28014,38713,47313,72910,417(Btm)Revenue

6.26.8(1.9)31.850.7(%)Revenue growth
7,9457,5466,6636,5985,747(Btm)EBITDA

5.313.31.014.818.1(%)EBITDA growth
4,4264,2523,7974,0463,025(Btm)Profit, core

4.112.0(6.1)33.719.0(%)Profit growth, core
4,4264,2523,7974,0462,590(Btm)Profit, reported

4.112.0(6.1)56.22.6(%)Profit growth, reported
0.30 0.28 0.25 0.27 0.20 (Bt)EPS, core

4.112.0(6.1)33.719.0(%)EPS growth, core
0.17 0.16 0.15 0.16 0.10 (Bt)DPS
16.617.319.418.217.4(x)P/E, core

2.02.12.22.31.7(x)P/BV, core
11.111.210.411.67.8(%)ROE

3.53.33.03.22.8(%)Dividend yield



7

22.2/ 16.6

45,137/ 1,318

250.2/ 7.3

47.6

2,494

(7.1)(15.7)6.5 (10.0)

(5.0)(16.0)2.0 (2.4)

1711

%diffBBKSS

(1.2)20.2320.00

0.7 1,5081,519

(7.1)1,7981,670

2024F2023F

(2.18)(1.69)

(14.79)(20.51)

(14.71)(20.38)

0.000.00

2025F2024F2023F20222021UnitYear to 31 Dec
13,82713,05012,35818,86921,405(Btm)Revenue

6.05.6(34.5)(11.8)139.8(%)Revenue growth
3,5263,3153,1425,56910,464(Btm)EBITDA

6.45.5(43.6)(46.8)299.5(%)EBITDA growth
1,7961,6701,5343,3826,914(Btm)Profit, core

7.58.9(54.6)(51.1)462.4(%)Profit growth, core
1,7961,6701,5193,0396,846(Btm)Profit, reported

7.510.0(50.0)(55.6)456.9(%)Profit growth, reported
0.72 0.67 0.62 1.36 2.77 (Bt)EPS, core

7.58.9(54.6)(51.1)462.4(%)EPS growth, core
0.42 0.40 0.36 0.80 1.20 (Bt)DPS
24.726.628.913.16.4(x)P/E, core

3.13.23.43.63.4(x)P/BV, core
11.811.511.021.962.4(%)ROE

2.42.22.04.56.7(%)Dividend yield
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24.3/ 17.8

27,600/ 806

129.8/ 3.8

66.4

1,150

37.1 5.3 8.1 14.7 
39.2 5.0 3.7 22.2 

1214

%diffBBKSS

0.8 27.7928.00

12.9 1,9702,224

47.1 2,2543,316

2024F2023F

0.000.00

3.7811.61

4.6715.95

(0.01)(0.02)

2025F2024F2023F20222021UnitYear to 31 Dec
14,71914,8038,5716,5025,097(Btm)Revenue

(0.6)72.731.827.621.3(%)Revenue growth
5,8766,4204,3124,3762,980(Btm)EBITDA
(8.5)48.9(1.5)46.826.0(%)EBITDA growth

3,0603,3162,2242,2651,212(Btm)Profit, core
(7.7)49.1(1.8)86.96.3(%)Profit growth, core

3,0603,3162,2242,3411,402(Btm)Profit, reported
(7.7)49.1(5.0)67.027.1(%)Profit growth, reported
2.66 2.88 1.93 1.97 1.05 (Bt)EPS, core
(7.7)49.1(1.8)86.96.3(%)EPS growth, core
0.82 0.89 0.60 0.60 0.40 (Bt)DPS

7.97.310.910.719.9(x)P/E, core
0.91.01.21.21.4(x)P/BV, core

10.312.28.810.16.9(%)ROE
3.94.32.92.91.9(%)Dividend yield
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