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gﬂﬁ' 1. Highlight 2Q24
HIGHLIGHT Q3 2024

PRESALE TRANSFER ACTIVITIES NET PROFIT
Q3: 8,518mMB Q3: 3,916 MB (+7% aoq) Q3: 402MB
9M: 26,849 MB oM : 10,502 MB oM : 1,318 MB

+ *

FIRST OPERATED 2 WAREHOUSES

s e NEW JV PROJECTS
i N

3 PROJECTS 4,350 MB

2 CONDOMINIUM PROJECTS 3,500 me

LAZM CHABANG ws 1 HOUSE PROJECT 850 ms
'WHS5: 18,223 SQ.M. ‘WH?1: 34,020 SQ.M.

gﬂﬁ 2. Performance 2Q24

TRANSFER ACTIVITY Q3 2024

NON-JV PROJECT JV PROJECT

NON-JV Jv

HOUSE 1,721m8 2,195 M8
8% 44% 56%
CONDOMINIUM CONDOMINIUM

TOTAL TRANSFER ACTIVITY 3,916 MB
(+7% QoQ)

gﬂﬁ 3. Project launch in 2024

ORIGIN m

VERTICAL

NEW PROJECT SOORIGIN PLACE PLACE
LAUNCH 2024F

BANGTAQ PHUKET CHEANGWATTANA TAOPOON INTERCHANGE

— The— — The—"
ORIGIN ORIGIN

8 SETTHABUT STATION SRIRACHA

PROJECTS
ORIGINY
14,500 SOORIGIN (" ae
KATA PHUKET CENTRE PHUKET
MILLION BAHT LAGOON (PHASE 2)

N JV PROJECT

7Au": ORI
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Stock covered SDGs covered Percentage
AP 15 2.8%
LH 13 2.8%
ORI 8 0.8%
SC 10 1.8%
SPALI 15 2.8%
SIRI 11 1.8%
QH 10 1.8%

Source: L3N
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sumlsaianu WU NSEUALIT USR

ausauéuqn 5.0, A1UUIN 2565 2566 2567E  2568E aus'm?ivmn 5.0, A1ULIU 2565 2566  2567E 2568E
saela’ 14,536 14,006 11,616 15,349 ATTLALTUAAAINAINTTUAWTUIY

EBITDA 4,031 3,790 3,084 3,408 Arlsnauns 5,159 3,968 2,479 2,463
Fi1Léall/ﬂ17ﬁﬂii1Hﬁ'lﬂ 104 544 1,221 1,171 s1an13l5uilse (920) (72) 564 1,513
EBIT 3,928 3,246 1,863 2,237 A1l A sunlasnuvnu e (6,008) (8,422) 1,758 511
aania (a1a) Fu (346) (370) (538) (564) Wudaannianssua niuamu (1,769) (4,526) 4,801 4,487
‘i‘lﬂﬂ‘l'iﬁu’l 1,162 1,062 956 600 51.1'1 (1,832) (2,514) (2,804) (2,256)
dutianlsu sau/Aan13sman 416 30 199 190 WuUdA§NS a1 ANSA LTI (3,601) (7,040) 1,997 2,231
TIEATTHLA R 1,162 1,062 952 600 ATEUALIUAAIINAINITUAINY

Alsnaund 5,159 3,968 2,479 2,463 Wuaasuainniseia(aig)ivainu (676) (1,578) (282) (58)
A (947)  (808)  (466)  (601)  Aun (2,847) (3,140) (3,249) (2,173)
AlsuavnF 4,212 3,160 2,013 1,862 WUsagNSITANISAINU (3,523) (4,718) (3,531) (2,231)
dnilifidwaniuauasy san 438 442 288 225 ASYLALIUAAAINAIATTUTAWN

arlsgns, ausiaviu 3,775 2,718 1,725 1,636 aanvua i (0) (0) 0 0
mlsgus, Usualse 2,613 1,657 774 1,036 Wunans wnatsaedund 8,358 12,064 6,065 278

Wuiluna (1,399) (2,035) (736) (702)
sinyacaiu dun 1,381 39 (234) 0
JUSIUAUSA 5.0., UIN 2565 2566 2567E  2568E wusagusannnsiauidiu 8,341 10,069 5,094 (424)
Alsdanu, awsimnu 1.54 1.11 0.70 0.67 Wuaaulduunlacgns 1,217 (1,689) 3,561 (424)
Alsaaiu, Usmlss 1.04 0.68 0.32 042 Hansgnundaswantildou 0 0 0 0
wuilumasau 0.72 0.46 0.29 0.27 Wusa/vismvidudaadaiaia 3,183 1,493 5,054 4,630
yadmmTadcaiu 26.12 17.19 18.00 18.76
Valuation Ratios

WU UAAIFIULAISLEU WUSIUAUGA 5.0, 2565 2566 2567E  2568E
«u-s-méuqn 5.0, A1ULIN 2565 2566 2567E 2568E P/E (X), ad]. 3.96 6.10 13.07 9.76
WGuaa 3,183 1,493 5054 4,630 P/B (X), ad]. 016 024 023 022
Lﬁuamuwﬂyaxu 0 0 0 0 uanauwnutiuiluna (%) 17.48 11.17 7.06 6.47
an uilnazen 3,360 5,186 4,920 4,932

auanInad 26,339 35,896 35916 36,279 dasimsiéuia

ﬁuq 3,435 4,575 5191 5191 sus YuAUgA 5.0, % 2565 2566  2567E 2568E
Eun%’wu'nuur‘iuusm 36,317 47,151 51,081 51,033 ele -4.74 -3.65 -17.06 32.13
s aasuagailnsal 2,427 4,417 3,968 3,832 EBITDA -1.33 -5.98 -18.64 10.50
dunsndalifidaau 271 328 345 345 EBIT 078 -17.35 -42.62 20.11
Wuamuusu/Aan1ssman 6,989 9,130 11,565 12,720 A1lsans, diuilse 3.76  -36.59 -53.30 33.97
LU UTYEIZENT 21 20 20 20

duq 2,065 4,183 4,277 4,508 dmsimsiinnls

aundnaluvuud susiu 11,774 18,079 20,175 21,426 susUAUEA 5.0, % 2565 2566  2567E 2568E
aundnesau 48,091 65,230 71,257 72,459 EBITDA margin 27.73 27.06 26.55 22.20
Lﬁuff'i:ﬂmﬂsfu 8125 14,121 14,304 15,151 EBIT margin 27.02 23.18 16.03 14.58
vhuilnasan 3,018 3,676 2,948 2,937 Net Profit Margin 25.97 19.41 14.85 10.66
ﬁuq 2,216 4,530 5223 5,223

g i ausu 13,359 22,326 22,475 23,311 dnsrdrunnsiuddan

HuAIsayam 14,204 21,025 25,991 25,422 VUSIUAURA 5.9. 2565 2566  2567E 2568E
51!'1 595 782 703 703 ROE (%) 21.04 13.25 7.99 1.26
uildusu 28,158 44,133 49,168 49,436 ROA (%) 9.04 4.80 2.53 2.28
sifidn laid e Lifiauraniuau 1,801 2,047 2,048 2,048 wilduans 19,147 33,652 35,241 35,943
Arusfiniusau 19,933 21,098 22,089 23,023 dasmidudanuans (X) 1.41 2.09 2.23 2.15
fiun; fayauiEmn, PSR manisal

#pwderaideaian
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Aayatiiavau AUt

. ) . - P . . o e . " &

Nag: 496 w9 duadilsauila ana 1. anutdaasainaas linduaumadsegia/dasnnisansu/dnswancia
a s - - = . e
dlasauwsilsnas aunslsnig 10270 2. vinanag, daneaglniinis anuauaazasalasdwasaimulunaianadada

< = . . a rl o . a
3. anudasannulaunedg/Adunanlaasduiauiaagada

TnIdwi: 66 2 030 0000
Tvsans: 662 029 1939
URL: http://www.origin.co.th
AAA/NAN/ MUIAGINA: SET/adswBuniwdiaznaasy/
Waradamduning
ANSEN LTUESA ﬁmmﬂ15ﬁﬁ15m

ORI vimuadewdunindlszinnaauladilmuaaniaudsnatruszsun

. . A
= - . - - 11 2566 tilalaTanislue 42 TaTen1s a1 5.0 wiuaw.(15 TaT9n1TuuITL 20 TAT9NT
swlumansanniaglZuama vaniauiadonawulsiu wassia

e dd A e e e g o o aaula)
TinsnsmiamiilasiuasAradondunindlawn uinsiaaidninaia
= e e s .= . A ae i k a
waguinsivdwuinslannidduanaaiaisgaun lasonsiuiEndy - 11 2565 tilalasan1sTui 31 Tas9nT wad1 4.2 uiluay, (12 lasdnisuursin 19 lasing
WWRIUIL YTy aaula) ¥1 All Time High Tunnidd

- 11 2564 uFEn viVLils Srvia(uvna) Llundnnindansday wagldinvinisdana
vanninda it dunianis

-1 2563 Tsousuaadiad Auif waud aind a3sen-tuanats dodulsusuuied 2 nas
uFE Liadwilunis

Tasveasiesiala’ 30 Auaou 2567 asldayavienisiiuddey
ATUUIN 3067 2067 1067 4066 3066
nlding 12% ganmg 2,696 3,121 2,856 2,291 4,810

TwusSms fitlstuay 1,061 1,098 1,420 838 2,001

9% alsand 402 452 464 47 1,000
duningdi 67,313 68,223 67,478 65,230 62,566
gt nildusau 45,632 46,994 45,807 44,133 41,581
BELTaE] dausfiavu 21,681 21,229 21,671 21,098 20,985
ffws 64% EPS (um) 0.16 0.18 0.19 0.02 0.41
BVPS (um) 8.83 8.65 8.83 8.60 8.55
Tassms
299 GPM (%) 39% 35% 50% 37% 42%
NPM (%) 15% 14% 16% 2% 21%
iun: tauavi®n, PSR fAu: wanavisn, PSR
Backlog ot Fuii 30 Auauu 2567 adayaulauunisuusivlnaidae* a Sui 29 waaSn1uu 2567
uwannswa éusia Mkt Cap. P/E P/BV Div Yield
[CRITTRYY)] (x) (x) (%)
Origin Property PCL
"orI T8 9/24 10,253 7.4 0s 78
Non-JV v AP Thailand PCL
44% [ 4
56% AP TB 9/24 27,212 5.4 0.7 8.1
Sansiri PCL
iRl TB 9/24 31,129 5.9 06 94
Supalai PCL
SPALI TB 9/24 37,108 6.0 0.7 7.1
Aun: Bloomberg, PSR
e AanavuiEn, PSR *siauaavadnlsnany sadmwliad vaviunasay 12 dauaidn
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AAV ABM ACE ACG ADVANC AE AF AGE AH AIT 25 AAI ADB AEONTS AHC AIRA APCO APCS APURE  ARIP
Al AKP AKR ALLA ALT AMA AMARIN AMATA  AMATAV ANAN ARROW  ASIAN ATP30 AUCT AYUD BA BBIK BC BES BH
AOT AP ASIMAR  ASK ASP ASW AURA AWC B BAFS BIZ BOL BSBM BTC CH CI CIG M COCOCO COMAN
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC CPL Css DTCENT EVER FE FORTH  FSMART FSX FTI GEL
BEM BEYOND BGC BGRIM BIC BKIH BLA BPP BR BRI GIFT GPI HUMAN  IFS INSURE  JCK JDF JMART  KGI KJL
BRR BSRC BTG BTS BTW BWG CBG CENTEL  CFRESH CHASE KTIS KUN L&E LHK MATCH MBAX MEGA METCO MICRO NC
CHEWA CHOW CIMBT  CIVIL CK CKP CNT COLOR com7 CPALL NCAP NCL NDR ONEE PATO PDG PIW POLY PQS PREB
CPAXT CPF CPL CPN CPW CRC CRD CREDIT  CSC cv PROUD  PSG PSP PSTC PT PTECH PYLON QLT RABBIT RCL
DcC DDD DELTA  DEMCO DITTO DMT DOHOME DRT DUSIT EASTW SAPPE SECURE ~ SFLEX SFT SINO SMT SPCG SPVI STANLY STPL
ECF ECL EGCO EPG ERW ETC ETE FLOYD FN FPI SUPER SUSCO  SVOA svT TACC TAE TCC TEKH TFM TITLE
FPT FVC GABLE GC GCAP GFC GFPT GGC GLAND  GLOBAL TKN TMD TNR TPA TPCH TPCS TPLAS TPOLY  TRT TURTLE
GPSC  GRAMMY  GULF GUNKUL  HANA HARN HENG HMPRO HPT HTC TVH UBA up UREKA  VCOM VIBHA VRANDA WARRIX WIN WP
ICC ICHI III ILINK M IND INET INSET INTUCH 1P
IRC IRPC IT ITC ITEL ITTHI vL JAS JTs K
KBANK  KCC KCE KCG KEX KKP KSL KTB KTC KTMS
KUMWEL LALIN LANNA  LH LHFG T LOXLEY  LPN LRH LST
M MAJOR MALEE  MBK MC M-CHAL MCOT MFC MFEC MINT
MODERN MONO MOONG MOSHI MSC MST MTC MTI MVP NCH
NER NKI NOBLE  NRF NSL NTSC NVD NWR NYT occ
OR ORI osp PAP PB PCC PCSGH PDJ] PEER PG
PHOL  PIMO PLANB PLAT PLUS PM PORT PPP PPS PR9
PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON
QH QTC RATCH RBF RPC RPH RS RT RWI S
S&J SA SAAM SABINA SAK SAMART SAMTEL  SAT SAV SAWAD
SC SCAP SCB scc sccc SCG SCGD SCGP SCM SCN
SbC SEAFCO  SEAOIL  SELIC SENA SENX SGC SGF SGP SHR
SICT SIRI SIS SITHAL SIWD SKE SKR SM SMPC SNC
SNNP  SNP Kie] SONIC SPALT SPC SPI SPRC SR SSC
SSF SsP SSSC STA STEC STGT STI suc SUN SUTHA
SVI SYMC SYNEX  SYNTEC TASCO TBN TCAP TCMC TEAMG  TEGH
TFG TFMAMA  TGE TGH THANA  THANI THCOM  THG THIP THRE
THREL TIPH TISCO  TK TKS TKT TU ™ TMILL T™MT
TNDT  TNITY TNL TOA TOG TOP TPAC TPBI TPIPL TPIPP
TPS TQM TQR TRP TRUBB  TRUE TRV TSC TSTE TSTH
TTA TTB TTCL TTW TU TVDH TVO TVT TWPC UAC
UBE UBIS UKEM UPF UPOIC uv VARO VGI VIH WACOAL
WGE WHA WHAUP  WICE WINMED WINNER  ZEN

ALUCON  AMC AMR ARIN ASEFA ASIA ASN tneusm sEAna n wEmma s Auanfunssunsusvive (10D) tudasnsmiuquanants
BIG BIOTEC BIS BICHI BLC BVG CEN CGH CHARAN  CHAYO swiuay deydnual (Corporate Governance) il dlunsenifiuntsan ulmnmassinnuanznssunsiAuMan intLay
CHIC CHOTI ary cmC CPANEL  CSP DEXON DOD DPAINT ~ DV8 s 40% aifideydineaitan anandnvind Taen1sahsaawas 10D dunisahs sudlumna 0
EASON - EE EPORL EH ESTAR - ETL NS GBX o GENCO GTB 0 ol oo S o s s 31 oo
GYT IcN e IMH IRcp ) JCKH mr JPARK IR 50-59% dunssdun U gla uasiainays mautunlssdu
ISP JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO 60-69% aflo nansarmadonan dunanisarsa a furilnnglunsnuasmduquafanisusieavado g
MCA META MGC MITSIB MK NAM NOVA NTV NV o0Ge 70.79% whifu éroifu Hansha & et i vK:du}xiqnusrnvﬁwnmaaﬂmsxmnh(m)
PACO  PANEL  PHG PIN PRAPAT PRI PRIN PHOEN  PROS  PTC 80-100% el o) 7 e remnan
READY  ROCTEC SABUY SALEE SAMCO SANKO scl SE SE-ED SINGER
SISB SKN SKY SMD SMIT SORKON SPG SST STC STOWER
STP SVR SWC TAKUNI TC TFI T™C ™I TNP TOPP
TRU UEC UOBKH VL WAVE WEFX WIIK X0 SPG YUASA
ZAA
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SINGAPORE Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems.com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100 www.kingandshaxson.com
UNITED KINGDOM King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
UNITED STATES Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000
AUSTRALIA PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803
SRI LANKA Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengi Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
INDIA PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in
DUBAI PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
Tel: (9122) 2300 2999 Website: www.phillipcapital.in
CAMBODIA Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia

Tel: (855) 23 217 942 Website: www.kredit.com.kh
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