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Fig 1. Earnings Preview for 3Q24F and 9M24F

Profit and Loss (THB mn)

Year-end 31 Dec 3Q22 2Q24 3Q24F  %yy %Oo-q 9M23 9M24F  %y-y 2023 2024F  %yy %ytd
Revenue 3524 35525 3,525 01 0.0 10,729 10,576 (14) 14252 13,975  (19) 757
Gross Profit 3,473 3477 3,478 01 0.0 10,574 10,431 (14) 14,047 13770 (20) 758
Operating expense (23) (23) (23) 3.0 0.3 (68) (70) 25 9o (92) 11 76.1
EBITDA 3450 3,454 3455 01 0.0 10,506 10,361 (14) 13,956 13679  (20) 75.7
Other income (expense) @ (10) (10) 36.4 2.4 (32) (33) 3.9 (61 (61 0.2 53.9
Interest income 12 16 16 30.6 (3.0) 28 46 60.2 43 63 46.2 724
Interest expense (530)  (556)  (550) 3.8 11D (1,535) (1,649) 74  (2,084) (2104) 09 784
Corporate tax m m m n.a n.a A3) (©) (4.2) 4) 4) 0.6 68.8
Net gain (loss) investment (230) (228) (228) n.a n.a (689) (682) (1.0)  (3,918) (4,000) 21 n.a
Net Profit 2,695 2,676 2,682 (0.5) 02 8,276 8,040 (28) 7,932 7,573  (45) 1062
Norm. Profit 2,925 2,903 2,910  (0.5) 02 8,965 8722 (27) 11,850 1,573 (23) 754
EPS (THB) 0.25 0.25 025  (0.5) 0.2 0.78 076  (2.8) 0.75 071  (45) 1062
Norm EPS (THB) 0.28 0.27 027  (0.5) 0.2 0.84 082  (27) m 109  (23) 754
DPU (THB) 0237 0222 0222 0.71 0.67 0.93 0.88 75.6
Gross Margin (%) 98.6%  98.6%  987% 98.6% 98.6% 986%  985%
SG&A/Sales (%) 0.6% 0.7% 0.7% 0.6% 0.7% 0.6% 0.7%
EBITDA Margin (%) 97.9%  980%  98.0% 97.9%  98.0% 97.9% 97.9%
Norm profit Margin (%) 83.0%  824%  825% 836%  825% 832%  828%
ROE (%) 4.6% 3.6%
Source: Company data, KSS estimated
Fig 2. Us:inNnSwedula:ongaunuigiuoonovnusou DIF
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303,453 AoSnU. | s1eldAin ansMsIgns:u:e19 Ladkansnoonuonswadaulul 2035 U2033+10U
700,000 ARSNU. |$18ldAIEN ansmsiins:e:en2 alka@nsnoonubonswaaulut 2048 |U 2033+10 U
295,726 AasNU.  |sneldAnign novuNuUY floAsoINSSUaNSIUNSWEIEU U 2033
S:UUUSDAIIUUACNIVIOKRIQ 198,085 nosnu.  [saldAnign novnu1 floAsounssuaNSUNSWEEU
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Source : Company data
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