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Figure 1. Consignment sales and volume by geography

% LM (AR)
ierufudiden Trrsnaden
i Tasumaes | lesanmsaies D256 | leswmin? | Imswa2s? | lnsomas? | a7 038 | 3671 267
yinl m-UsSD 51,118,787 46,177,105 | 193,986 870 53 262 527 51323989 | 45561417 (10.87) 1123
UTnm-mTina 3,446 967 3125782 13223782 3722424 3611,564 3,039,597 (13.08) (15.84)
i | ww-usp 2']4'!3 284 22998151 B9,865 667 1B 443 ET4 HAZ2 588 A 014,606 254 280
UTarn-mTiann 1, E.rs 5% 1,664,129 64TIB0S 1,424 369 1,588,635 1,514,850 248 101
mdn | aw-usp 5,308,574 4414084 | 20,074 BG4 3 679,935 [} 25?341 4,120,387 (22.38) (4.13)
UTarnu-mrTiana 400, 0.764 333200 1,508,852 aﬁ 40 1666 317,993 (20.65) (6.38)
Fu ae-UsD 13 91? -1-CIU 10215.055 48,327 585 8545474 10,088 885 B,320,069 (40.22) (17.61)
Uhann-ArTana 1, EIIE 064 311 saz 3525352 760,599 18,234 51,473 (3509 (19.16)
T m-UsD 11,511,839 10518502 | 3951555 4 465 538 8547380 11,819,587 267 28
UTnm-miTana 1,020,234 1002841 3,576,581 BS5E B31 313 EDS 1,085,215 637 33138
EetT) m-USD 10234984 | 94322508 192 §T0.515 94,397 407 54690863 | 90 836,066 (11.25) {4.07)
Uhnn-mTana 7,511,588 TBeaTEs | 28409123 7,056 863 7.181.704 6,719,139 (10.55) (B.44)
Figure 2. Consignment sales and volume by product
% AN (BA)
enrurfufiriew Trnanarieu
tfimsiu Product Mosd lesarmzes | lnsunsvee T 2568 Tnsa167 | lnmanazer | leswwyer | 3877386 | 3671267
02 TE-USD 10,227 435 9,849,749 39,169 836 9,320,653 8,377,024 9,47 875 (11.53) a.01
WEnn-mran 1,084 469 1,055,976 4,127,280 989 820 96,347 963,127 (11.19) 511
04 1m-UsD 3127775 | 33B23316 | 4151355 | 3311458 34621904 | 32580.199 (14.55) (5.0
WEnn-mran 3,288 568 2957640 | 12089900 2,909,160 3,055690 221451 (14.20) TET)
06 + wm-UsD ITE51833 | 22561292 | 99064534 | 2099653 20192629 | 20602575 (25.48) 203
WEn-mrann 1,586,050 1,3%7,053 6,030,180 1,326 565 1312297 1,337,168 (20.68) 1.80
Special 1m-USD 26,342 B4 28,088,551 113,122 560 30,965 542 3 499 306 28605416 B.58 19.19)
WFEn-mrama 1452 438 1,556 B85 6,161,753 1,831,258 1887372 1,587,392 R ] {15481)
w18-LISD 102349544 | 94322908 | I ETOSIS | 4397407 G4 690863 | 90,836,066 (11.25) (4.07)
dFnn-nisian 7511585 693751 | 28408123 7,056,863 7,181,704 6,719,138 (10.55) (6.44)
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Financials
surlsananu JunssuaL uAQ
YUSIUAUSA 5.0, AAIULIN 2565 2566  2567E  2568E JUsSWAUEA 5.0, AIULIN 2565 2566  2567E  2568E
sa'la’ 18,456 16,344 15,206 15,300 ATYLALIUAAIIAAINTITUALTUI Y
EBITDA 3,644 3,078 2,975 3,125 alsans 2,347 1,747 1,720 1,678
&i'nﬁan/nﬁe‘l’m"mﬂ‘m (1,082) (1,096) (1,074) (1,254) s1an131501l59 1,607 1,429 1,074 1,254
EBIT 2,562 1,983 1,900 1,871 asuldmudasmunnudio (1,682) 1,205 899 43
aanidn (A1e) 5 (72) (104) (74) (124) Huaannnanssuaduau 2,060 4,268 3,699 2,974
SASAUY 330 340 479 494 auq (24) (54) (14) 7
dnuiianliu s /Aanissmean 19 14 16 16 Wudagnsa1NNIsE iU 2,036 4,214 3,685 2,981
TN TWLA R 0 0 0 0 ATELARHUAAAINAAINTTHAINY
m'lsnaund 2,490 1,879 1,826 1,747 Wudaiuanaisua(Ana)duasnu  (1,012) (424) (1,103) (1,548)
AdEn (144)  (131)  (106) (70)  Aun 464 16 (1,009) (1)
alsudonid 2,347 1,747 1,720 1,678 Wuaagnsannn1sasnu (548) (408) (2,112) (1,550)
dwi'lifiaanluaunasu ban (29) (28) (31) (32) nssualuaaIInAInssudam
Alsgus, ausiaeu 2,317 1,720 1,690 1,645 aanvuania 0 0 0 0
alsgus, Usuilse 2,317 1,720 1,690 1,645 Wudans waasodund 157  (1,633) (14) (59)

Wuiluma (2,399) (1,441) (1,537) (1,510)
Aayacaiy duq (72)  (105) (0) (0)
JUSIUAUFA 5.0, UIN 2565 2566 2567E  2568E Wuangnsainnisdariiu (2,314) (3,180) (1,550) (1,569)
Alseany, amsiaau 196 1.45 143 139 Wusauldoumlavgns (826) 626 23 (138)
Arlssanu, Usuilse 196 1.45 143 1.39 uansTnuINSdaTwantldsu 5 (4) 0 0
Wuilunacaiiu 1.60 1.30 1.28 1.24 Wuaa/wisuinbduaelatavia 1,145 1,767 1,789 1,652
uadauTafiaavu 11.38 11.63 11.79 1193

Valuation Ratios
VU RAQISIUEATISW U JusUAUEA 5.0, 2565 2566 2567E  256BE
YUSIUAUSA 5.0, AIULIN 2565 2566 2567E  2568E P/E (X), ad]j. 13.13 17.70 18.01 18.50
Luaa 1,145 1,767 1,789 1,652 P/B (X), ad]. 2.26 2.21 2.18 2.16
Lﬁummuwwgu 0 0 0 0 wanauwnutiuiluna (%) 6.21 5.05 4.96 4.83
an wilnasan 4,500 4,379 3,802 3,825
EVCRCEGER 4,908 3,793 3,902 3,800 dnsinisiduia
dunq 127 141 156 149 JusuAUEa 5.0., % 2565 2566 2567E  256BE
aundnsiuuiausiu 11,079 10,079 9,649 9,426 Tele’ 2355  -11.45 -6.96 0.62
fidu almIuagailnsal 8,864 8,124 8,207 8,502 EBITDA -2.82  -15.53 -3.37 5.05
dunindlaiddainu 184 160 110 59 EBIT -6.01 -22.62 -4.16 -1.54
Wuamuy. 3 /Aanissua 36 32 1,044 1,044 lsans, U5mlse -4.49  -25.79 -1.74 -2.63
L uaIMuIYaYaND 0 0 0 0
aunq 831 797 672 774 dasinsvinnls
aundnaluvunsd ausiu 9,914 9,114 10,033 10,379 Jus uauga 5.a., % 2565 2566 2567E  2568E
Aunswesiu 20,993 19,193 19,681 19,804 EBITDA margin 19.75 18.84 19.56 20.42
Lﬁuff'i:ﬂﬂ:ﬂafu 2,173 1,280 1,748 1,748 EBIT margin 13.88 12.13 12.50 12.23
il e 3249 2,728 3,011 3,056 Net Profit Margin 12.56 10.52 11.11 10.75
duq 822 553 368 301
ilduisu I ausiu 6,244 4,562 5,157 5,106 dasrdrunsriudId g
LWunIsesen 904 503 205 200 VUSIUAURA 5.4, 2565 2566  2567E  2568E
51.1'1 401 380 386 398 ROE (%) 17.24 12.65 12.21 11.74
wildusau 7,548 5,444 5,748 5,704 ROA (%) 10.79 8.56 8.69 833
sifidu lendoi il dwamuay 56 61 61 61 wilduané/(Buaa) (@wm) 1,932 16 164 296
ArukHausu 13,445 13,749 13,933 14,101 Foswildudanuans (X) 0.56 0.40 0.41 0.40
fiun: dayavism, PSR Aenisal
*aeaeriaiiaaiaa
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fiag: 72-72/1-3 fiagRaaingd 31 wuaE 1. AssuNuAsRAaRiva et ue auadINasadasd@uaandaluiuin
davi Luaatansyila a.nsaunm 10520 2. @uATRaIALA YN TR T U TN AdIna il Ansudsdiuausan
3. anudunmasdaTuantlden
Tnsdwi; 66 2 326 0196-9
Tvsans: 66 2 326 0300
URL: http://www kcethai.in.th
AR/ NAN/HNINGIA:
SET/waTulal/dududidansaing
AsaiugsAa ﬁmmmsﬁsﬁ"lﬁ'su

v oa . . PR = = - )
KCE Hugudauagdnniaudumivheasddnnsaing (PCB) tianis
I - - o . - e : ar_
deaanTvandmdnnausaaud consumer Lazduq aaladvaanudania
o131

Taseashesola e Juil 30 Aiuenau 2567

= =, . o A . a -,
- 1l 2566 LATHgAAlantvaadiAndasiaanilaadssdugs ANUERINTTNI
diannsailndaaasinlitAe Oversupply

- 1l 2565 amwasegiglslaauivazilgsunuiaafugsannamsu
LASU

- 11 2564 Tsssuadidinay daatnwinauda COVID-19
-11 2563 dalsenuiadidinalain COVID-19 denanssnuaaddada
- 11 2562 nanar@ansHaataddaiansyiaiu 1.8 auaswna

asdrayamensiuddey

5371901l
4%

WELWNLAZ A TG
8%

TN AR 93
90%

un: AianauiEn, PSR

sugnaT aL St 30 fiuenau 2567

suun 3067 2067 1067 4Q66 3066
gapu 3,802 4,012 3,780 4,095 4,326
Al duey 769 994 874 917 951
flsams 216 635 515 478 520
Funswdsau 18,085 18,881 19,303 19,193 19,841
wildusau 4,524 4,787 5,011 5,444 6,559
amfavu 13,561 14,094 14292 13,749 13,282
EPS (um) 0.54 0.54 0.44 0.40 0.32
BVPS (1w) 11.47 11.92 12.09 11.63 11.24
GPM (%) 20% 25% 23% 22% 22%
NPM (%) 6% 16% 14% 12% 12%

o - o e
NN ayauiIEn, PSR

sinyaulfmndouudinlnaidme® o Juil 27 waedniau 2567

LaLTY
18%

aLaaN
23%

o > a ar
N dayavIEn, PSR

uanuswe duga Mkt Cap. P/E P/BV Div Yield
(Fwum)  (x) (x) (%)

KCE Electronics PCL

rKCE B 9/24 30,439 16.5 2.2 5.0

Hana Microelectronics PCL

rHANATB 9/24 25,233 20.6 0.9 35

SVI PCL

rS\.I’I T8 9/24 14,427 11.1 2.1 2.0

Cal-Comp Electronics Thailand

CCETTB 9/24 85,168 40.3 3.3 1.8

e
11: Bloomberg, PSR
*iiayaawaen lsdavu yadvnatiad vasiuuadawu 12 Wauaiaa
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AAV ABM ACE ACG ADVANC AE AF AGE AH AIT 25 AAI ADB AEONTS AHC AIRA APCO APCS APURE  ARIP
Al AKP AKR ALLA ALT AMA AMARIN AMATA  AMATAV ANAN ARROW  ASIAN ATP30 AUCT AYUD BA BBIK BC BES BH
AOT AP ASIMAR  ASK ASP ASW AURA AWC B BAFS BIZ BOL BSBM BTC CH CI CIG M COCOCO COMAN
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC CPL Css DTCENT EVER FE FORTH  FSMART FSX FTI GEL
BEM BEYOND BGC BGRIM BIC BKIH BLA BPP BR BRI GIFT GPI HUMAN  IFS INSURE  JCK JDF JMART  KGI KJL
BRR BSRC BTG BTS BTW BWG CBG CENTEL  CFRESH CHASE KTIS KUN L&E LHK MATCH MBAX MEGA METCO MICRO NC
CHEWA CHOW CIMBT  CIVIL CK CKP CNT COLOR com7 CPALL NCAP NCL NDR ONEE PATO PDG PIW POLY PQS PREB
CPAXT CPF CPL CPN CPW CRC CRD CREDIT  CSC cv PROUD  PSG PSP PSTC PT PTECH PYLON QLT RABBIT RCL
DcC DDD DELTA  DEMCO DITTO DMT DOHOME DRT DUSIT EASTW SAPPE SECURE ~ SFLEX SFT SINO SMT SPCG SPVI STANLY STPL
ECF ECL EGCO EPG ERW ETC ETE FLOYD FN FPI SUPER SUSCO  SVOA svT TACC TAE TCC TEKH TFM TITLE
FPT FVC GABLE GC GCAP GFC GFPT GGC GLAND  GLOBAL TKN TMD TNR TPA TPCH TPCS TPLAS TPOLY  TRT TURTLE
GPSC  GRAMMY  GULF GUNKUL  HANA HARN HENG HMPRO HPT HTC TVH UBA up UREKA  VCOM VIBHA VRANDA WARRIX WIN WP
ICC ICHI III ILINK M IND INET INSET INTUCH 1P
IRC IRPC IT ITC ITEL ITTHI vL JAS JTs K
KBANK  KCC KCE KCG KEX KKP KSL KTB KTC KTMS
KUMWEL LALIN LANNA  LH LHFG T LOXLEY  LPN LRH LST
M MAJOR MALEE  MBK MC M-CHAL MCOT MFC MFEC MINT
MODERN MONO MOONG MOSHI MSC MST MTC MTI MVP NCH
NER NKI NOBLE  NRF NSL NTSC NVD NWR NYT occ
OR ORI osp PAP PB PCC PCSGH PDJ] PEER PG
PHOL  PIMO PLANB PLAT PLUS PM PORT PPP PPS PR9
PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON
QH QTC RATCH RBF RPC RPH RS RT RWI S
S&J SA SAAM SABINA SAK SAMART SAMTEL  SAT SAV SAWAD
SC SCAP SCB scc sccc SCG SCGD SCGP SCM SCN
SbC SEAFCO  SEAOIL  SELIC SENA SENX SGC SGF SGP SHR
SICT SIRI SIS SITHAL SIWD SKE SKR SM SMPC SNC
SNNP  SNP Kie] SONIC SPALT SPC SPI SPRC SR SSC
SSF SsP SSSC STA STEC STGT STI suc SUN SUTHA
SVI SYMC SYNEX  SYNTEC TASCO TBN TCAP TCMC TEAMG  TEGH
TFG TFMAMA  TGE TGH THANA  THANI THCOM  THG THIP THRE
THREL TIPH TISCO  TK TKS TKT TU ™ TMILL T™MT
TNDT  TNITY TNL TOA TOG TOP TPAC TPBI TPIPL TPIPP
TPS TQM TQR TRP TRUBB  TRUE TRV TSC TSTE TSTH
TTA TTB TTCL TTW TU TVDH TVO TVT TWPC UAC
UBE UBIS UKEM UPF UPOIC uv VARO VGI VIH WACOAL
WGE WHA WHAUP  WICE WINMED WINNER  ZEN

ALUCON  AMC AMR ARIN ASEFA ASIA ASN tneusm sEAna n wEmma s Auanfunssunsusvive (10D) tudasnsmiuquanants
BIG BIOTEC BIS BICHI BLC BVG CEN CGH CHARAN  CHAYO swiuay deydnual (Corporate Governance) il dlunsenifiuntsan ulmnmassinnuanznssunsiAuMan intLay
CHIC CHOTI ary cmC CPANEL  CSP DEXON DOD DPAINT ~ DV8 s 40% aifideydineaitan anandnvind Taen1sahsaawas 10D dunisahs sudlumna 0
EASON - EE EPORL EH ESTAR - ETL NS GBX o GENCO GTB 0 ol oo S o s s 31 oo
GYT IcN e IMH IRcp ) JCKH mr JPARK IR 50-59% dunssdun U gla uasiainays mautunlssdu
ISP JUBILE KBS KCAR KIAT KISS KK KWC LDC LEO 60-69% aflo nansarmadonan dunanisarsa a furilnnglunsnuasmduquafanisusieavado g
MCA META MGC MITSIB MK NAM NOVA NTV NV o0Ge 70.79% whifu éroifu Hansha & et i vK:du}xiqnusrnvﬁwnmaaﬂmsxmnh(m)
PACO  PANEL  PHG PIN PRAPAT PRI PRIN PHOEN  PROS  PTC 80-100% el o) 7 e remnan
READY  ROCTEC SABUY SALEE SAMCO SANKO scl SE SE-ED SINGER
SISB SKN SKY SMD SMIT SORKON SPG SST STC STOWER
STP SVR SWC TAKUNI TC TFI T™C ™I TNP TOPP
TRU UEC UOBKH VL WAVE WEFX WIIK X0 SPG YUASA
ZAA

Page | 6 | PHILLIP SECURITIES (THAILAND)

ooo PhillipResearch @ PhillipThailand

O 02635 1700 dio 486




CONMPAN Y/

PhillipCapital

U H@DATE "4‘ K\ wiausounvmsaonu

KCE

ﬁ'@gau?ﬁwﬁl,ﬁ’ﬁéw‘imammu’aéquﬂﬁiﬁmmmﬂLanmulwﬂlumwiﬂﬁmvgq?m (Thai CAC)

waIAIN AN AT NANTUNgTUN9LEININE (TRys o4 30 Hgunen 2567)

1e5unssusay

2S BBGI CM FPI INET MATCH PAP PTT SE-ED SVI T™T UPF

AAl BBL CMC FPT INOX MBAX PATO PTTEP SELIC SVOA TNITY uv

ADB BCH cowmy FSMART INSURE MBK PB PTTGC SENA SVT TNL VCOM

ADVANC BCP CPALL FSX INTUCH MC PCSGH PYLON SENX SYMC TNP VGI

AE BCPG CPF FTE IRPC MCOT PDG Q-CON SFLEX SYNTEC TNR VIBHA

AF BES8 CPI GBX ITEL MEGA PDJ QH SGC TAE TOG VIH

AH BEC CPL GC IVL MENA PG QLT SGP TAKUNI TOP WACOAL

Al BEYOND CPN GCAP JAS META PHOL QTC SIRI TASCO TOPP WHA

AIE BGC CPW GEL JR MFC PIMO RABBIT SITHAI TCAP TPA WHAUP

AIRA BGRIM CRC GFPT JTS MFEC PK RATCH SKR TCMC TPCS WICE

AJ BLA CREDIT GGC KASET MILL PL RBF SM TEGH TPLAS WIK

AKP BPP CSC GJS KBANK MINT PLANB RML SMIT TFG TRT XO

AMA BRI DCC GLOBAL KCAR MODERNPLANET RS SMPC TFI TRU YUASA

AMANAH BRR DELTA GPI KCC MONO PLAT RWI SNC TFMAMA TRUE ZEN

AMATA BSBM DEMCO GPSC KCE MOONG PM S&J SNP TGE TSC ZIGA

AMATAV BTC DIMET GSTEEL KGEN MSC PPP SA SORKONTGH TSI

AP BTG DMT GULF KGI MTC PPPM SAAM SPACK THANI TSTE

APCS BTS DOHOME GUNKUL KKP MTI PPS SABINA SPALI THCOM TSTH

AS BWG DRT HANA KSL NATION PR9 SAK SPC THIP TTA

ASIAN CBG DUSIT HARN KTB NCAP PREB SAPPE SPI THRE TTB

ASK CEN EA HEALTH KTC NEP PRG SAT SPRC THREL TTCL

ASP CENTEL EASTW HENG L&E NKI PRINC SC SRICHA TIDLOR TU

ASW CFRESH ECF HMPRO LANNA NOBLE PRM SCB SSF TIPCO TURTLE

AWC CGH EGCO HTC LHFG NRF PROS SCC SSP TIPH TVDH

AYUD CHEWA EP ICC LHK NWR PSH SCCC SSSC TISCO TVO

B CHOTI EPG ICHI LPN OoCcC PSL SCG SST TKN TWPC

BAFS CHOW ERW IFS LRH OGC PSTC SCGP STA TKS UBE

BAM Cl ETC Ml M OR PT SCM STGT TKT UBIS

BANPU CIG ETE ILINK MAJOR ORI PTECH SCN STOWERTMD UEC

BAY CIMBT FNS ILM MALEE OSP PTG SEAOIL SUSCO TMILL UKEM

isemeraunsuai

ACE BYD FLOYD K PLE RT SIS TPP

ADVICE CAzZ GREEN KJL PLUS S SIJWD TOM

ALT CHASE HL LDC POLY SANKO SKE UREKA

AMARIN CHG HUMAN LH PQS SAWAD SNNP VNG

AMC CVv ICN LIT PRI SCAP SOLAR WELL

ANI DEXON IHL MITSIB PRIME SCGD SONIC WIN

APCO DITTO IP MJD PROEN SFT SUPER WPH

B52 ECL ITC MOSHI PROUD SHR TBN XPG

BLAND EKH JDF NER PRTR SINGER TMI

BPS EVER JMART NEX PTC SINO TPAC

Page | 7 | PHILLIP SECURITIES (THAILAND)

ooo PhillipResearch 03 PhillipThailand

O 02635 1700 do 486




COMPAN Y/ PhillipCapital

- y i .
/A 'l ‘\ lwoausIumoMmsavnu
d)
KCE
1 Qr 1
AV NANAANTIUNIIUN

ﬂ'anduaﬂmunssu il'auu'ms_sﬁa dtacineiaiil

LARATLRLAORINATIUD IS §5A3N TN BAT AGRI
2MsULATLATa AN FOOD

dud1allneuiina wziy FASHION
aavldlusirzauuazdrinou HOME
aavldRrumuasiniauai PERSON

§513n1513U fUIAII BANK
WUNULREUINNTWE FIN
dszAussuazdssAudin INSUR

furanannIsu ENUBUG AUTO
faaaaaMNISULATLATAITNS IMM
ussFeuad PKG
ATTANMURTIRANITANN PAPER
Hlasiasiuasiaiisoual PETRO
LU&N STEEL

agovsuninduazAassy Jaanassne CONMAT
UFTNITFULUNIAD R CONS
Weuua Forsuniwel PROP
NDINUTINAFIUBUNIWEURY PF&REIT
nawiasiianisaenuluadovdunined

niwenns wasuLarsIsITling ENERG
wfiaguws MINE

usnIs weliafel COMM
dauavdoruw MEDIA
ATULWNE HELTH
Asviaadmuardunuinis TOURISM
UINITLANEAR PROF
ausnazlaigfng TRANS

waTulad dusduai§ansafing ETRON
WAaTuTadssaUNALaTNITRa s ICT

d _— _— )

AUENU2AUAADIUU

Blue Chip Stock : Vuififuguddiaatunax
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avuia
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AULLAU 359/2 anAslaaeEy Fu 4 auufinsnw drualufiag anaiasuaunnu Jowianuauwnu 40000
Arylan 59/15 avas'lna@niad du 2 auuusu'laslanuisa 2 sualufias dnadasiralan Sowiadraian 65000
AUNT 25/45 auuUATURRWANNWS UAvINaLAT dnatiiasguns Ianintuws 86000
wrauaile 53/112, 53/114 Wil 9 siuavivgual anaaiszn Saviauaus 20230
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U
graaviseine
SINGAPORE Phillip Securities Pte Ltd Raffles City Tower Tel : (65) 6533 6001 www.poems.com.sg
HONG KONG Phillip Securities (HK) Ltd 11/F United Centre 95 Queensway, Tel (852) 22776600 www.phillip.com.hk
MALAYSIA Phillip Capital Management Sdn Bhd, Block B Level 3 Megan Avenue Tel (603) 21628841 www.poems.com.my
JAPAN Phillip Securities Japan, Ltd 4-2 Nihonbashi Kabuto-cho, Chuo-ku, Tokyo Tel (81-3) 36662101
INDONESIA PT Phillip Securities Indonesia ANZ Tower Level 23B, Tel (62-21) 57900800 www.phillip.co.id
CHINA Phillip Financial Advisory (Shanghai) Co. Ltd Ocean Tower Unit 2318 Tel (86-21) 51699200 www.phillip.com.cn
FRANCE King & Shaxson Capital Limited 3rd Flr, 35 Rue de la Bienfaisance Tel (33-1) 45633100 www.kingandshaxson.com
UNITED KINGDOM King & Shaxson Capital Limited 6th Flr, Candlewick House, Tel (44-20) 7426 5950 www.kingandshaxson.com
UNITED STATES Phillip Futures Inc The Chicago Board of Trade Building Tel +1.312.356.9000
AUSTRALIA PhillipCapital Australia Level 10, 330 Collins Street, Melbourne, VIC 3000Tel (613) 86339803
SRI LANKA Asha Phillip Securities Ltd , No 60, 5th Lane, Colombo, 03, Sri Lanka, Tel: (+94) 11 2429 100 www.ashaphillip.net
TURKEY Hak Menkul Kiymetler A.S Dr.Cemil Bengi Cad. Tel: (+90) (212) 296 84 84 (pbx) akmenkul@hakmenkul.com.tr
INDIA PhillipCapital (India) Private Limited No. 1, C- Block, 2nd Floor,Modern Center, Jacob Circle, K. K. Marg,
Mahalaxmi Mumbai 400011 Tel: (9122) 2300 2999 Website: www.phillipcapital.in
DUBAI PhillipCapital (India) Pvt Ltd.601, White Crown Building Dubai UAE. Mahalaxmi Mumbai 400011
Tel: (9122) 2300 2999 Website: www.phillipcapital.in
CAMBODIA Building No71, St 163, Sangkat Toul Svay Prey |, Khan Chamkarmorn, Phnom Penh, Kingdom of Cambodia

Tel: (855) 23 217 942 Website: www.kredit.com.kh
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