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Statements of Comprehensive Income

consolidated

Quarterly Results (Btm) 3Q23 4Q23 1Q24 2Q24 3Q24 %QoQ %YoY OM23 oM24 %YoY
Interest income 3,265 3,303 4,008 4,004 4,075 1.8% 24.8% 9,439 12,087 28.1%
Interest expense (441) (456) (451) (448) (453) 1.1% 2.6% (1,247) (1,352) 8.4%
Net Interest Income 2,824 2,847 3,556 3,556 3,622 1.8% 28.3% 8,192 10,735 31.0%
Fee and service income 2,212 2,349 1,644 1,635 1,682 3.1% -28.5% 6,486 4,661 -28.1%
Bad debt recovered 821 841 1,041 1,015 1,030 1.4% 25.4% 2,408 3,086 28.2%
Operating Revenue 6,019 6,207 6,312 6,333 6,437 1.6% 6.9% 17,509 19,082 9.0%
Operating expenses (2,252) (2,429) (2,369) (2,359) (2,460) 4.3% 9.2% (6,371) (7,187) 12.8%
Pre-provision profit 3,768 3,778 3,943 3,975 3,977 0.1% 5.6% 11,137 11,895 6.8%
Expected Credit Loss (1,477) (1,612) (1,683) (1,690) (1,611) -4.7% 9.1% (4,282) (4,985) 16.4%
Corporate tax (464) (439) (467) (469) (470) 0.3% 1.3% (1,380) (1,406) 1.9%
Net Profit 1,857 " 1,761 1,803 1,826 1,919 51% 3.4% 5,534 5,549 0.3%
EPS (Bt) 0.72 0.68 0.70 0.71 0.74 51% 3.4% 2.15 215 0.3%
KTC
Statements of Comprehensive Income consolidated
Yearly Results (Btm) 2021 2022 2023 2024F 2025F
Interest income 10,673 11,379 12,742 15,656 16,258
Interest expenses (1,416) (1,392) (1,703) (2,023) (2,175)
Net Interest Income 9,257 " 9,986 " 11,039 13,632 14,083
Fee and service income 7,234 7,976 8,835 7,509 7,885
Bad debt recovered 3,266 3,421 3,249 3,574 3,753
Operating Revenue 20,026 21,839 23,716 25,321 26,355
Operating expenses (7,326) (8,117) (8,801) (9,593) (10,312)
Pre-provision profit 12,700 13,722 14,915 15,728 16,043
Expected Credit Loss (5,456) (4,868) (5,894) (6,653) (6,552)
Corporate tax (1,467) (1,818) (1,819) (1,634) (1,756)
Net Profit 5,879 7,079 7,295 7,467 7,782
EPS (Bt) 2.28 275 2.83 2.90 3.02
Statements of Financial Position consolidated
Year End (Btm) 2021 2022 2023 2024F 2025F
Cash & Current Investment 2,363 2,182 5,344 5,300 5,300
Gross loans 95,247 105,957 114,811 118,617 124,057
Provision (12,034) (9,416) (10,595) (9,377) (9,846)
Net loans 83,801 97,227 104,940 109,240 114,210
Total assets 89,471 101,796 112,814 117,196 122,300
ST Loan & Current Portion LT 18,845 14,980 22,085 23,189 23,884
LT Loan & Debentures 35,773 46,992 44,833 47,075 48,487
Total liabilities 62,387 70,220 76,968 73,861 71,161
Paid-up capital 2,578 2,578 2,578 2,578 2,578
Total shareholders' equity 27,084 31,576 35,845 43,335 51,139
Key Financial Ratios consolidated
Yearly Results (%) 2021 2022 2023 2024F 2025F
% Yield on gross loans 11.51% 11.31% 11.54% 13.41% 13.40%
% Cost of funds -2.48% -2.39% -2.64% -2.95% -3.05%
Spread 9.03% 8.92% 8.90% 10.46% 10.35%
NIM 9.99% 9.93% 10.00% 11.68% 11.61%
Cost to income ratio -36.6% -37.2% -37.1% -37.9% -39.1%
Net Profit Margin 29.4% 32.4% 30.8% 29.5% 29.5%
Gross NPLs (Btm) 3,317 1,846 2,439 2,683 2,951
% NPLs / Gross loans 3.5% 1.7% 2.1% 2.3% 2.4%
Coverage ratio 362.8% 510.1% 434.4% 349.5% 333.6%
LLR / Gross loans 12.6% 8.9% 9.2% 7.9% 7.9%
Credit cost -5.89% -4.84% -5.34% -5.70% -5.40%
Bad debt recovered / Loans 3.52% 3.40% 2.94% 3.06% 3.09%
BV (Bt) 10.41 12.16 13.84 16.73 19.75
ROE 23.7% 24.3% 21.8% 18.9% 16.5%
ROA 6.5% 7.4% 6.8% 6.5% 6.5%
Source : Company, LHSEC Estimate
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ESG SCORE by Raters

ESG

E=Environment
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ESG Assessment
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SET ESG Ratings ESG Book Moody's MSCI Refinitiv S&P Morningstar Sustainalytics(ESG Risk Level)

2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
ASK n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. Medium n.a.
KTC AAA n.a.| 55.00 61.26 n.a. n.a. BBB AA[  61.87 50.37 60.00 61.82 Low n.a.
MTC A na.| 41.28 44.55 n.a. n.a. AA Al 55.97 58.75 40.00 42.82 Low n.a.
SAWAD BBB na.| 36.28 52.64 n.a. n.a. BBB BB| 18.26 10.99 13.00 13.13 Medium n.a.
THANI AA| na.| 38.84| 46.24 n.a. n.a. B B| 5058 | 53.65| 23.00| 16.07 Medium n.a.
TIDLOR n.a. na.| 35.55 33.06 n.a. n.a. n.a. na.| 21.90 22.84 19.00 4.62 Medium n.a.
Average 41.39| 47.55 41.72| 39.32| 31.00| 27.69

Source: SETTRADE
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