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Figure11: DOHOME 5-Yr Historical PE Band (Adjusted Extra Expenses)
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Balance Sheet (Btm) 65A 66A
Cash 160 296 124 163 165|35 000
Receivables 1,463 1,326 1,587 1,604 1,737 30,000
Inventories 13761 13264 12412 13331  14349|,.
other current assets 274 158 319 352 380 20,000
Current assets 15659 15044 14442 15450 16633 '
Non-current assets 17,659 18,939 19,124 20,702 22,211
Total assets 33318 33083 33566 36,152 38844/ 000
Current liabilities 16,456 15869 15332 16,720  17,475| >000
Long-term liabilities 5,259 5,938 5,408 5,740 6,786 0
Total liabilities 21715 21807 20,740 22460 24261 65A  66A  67A  68E  69E
Paid-up, prem share & others 7,866 8,060 8,200 8,354 8,354 = Sales  m Net Profit EBITDA
Retained earnings 3,737 4,116 4,627 5,338 6,229 . A
Equity : 11603 12176 12826 13602 14ssz| (Mb)  Assets, Liabilities &
P&L (Btm) 65A 66A 67A 68E ] 50,000 Equity
Sales 31,321 31,218 30,991 34141 36,974 4,000
Costofsales 26,434 26,317 25683 27,995 30,134
Gross profits 4,887 4,901 5,308 6,145 6,84030,000
Other Revenues 227 379 353 389 421
Selling & admin exp. 3,728 3,988 4,256 4,890 5,584 20,000
Other Expenses 78 4 4 5 6 10,000
EBIT 1,307 1,288 1,402 1,640 1,672
Interest exp. 350 566 583 562 556 0
EBT 957 722 819 1,078 1,116 65A 66A 67A  68E  69E
Taxes 183 136 145 194 201| ™ Total assets M Total liabilities Equity
Profit after tax 774 585 674 884 915
Net Profit 774 585 674 884 915 Gross & Net Profit Margin
EBITDA 2,001 2185 2,398 2,641 2,745 50% 1719 180% 185%
EPS (Bt) 0.27 0.19 0.21 0.26 0.27 15-6%‘_1_5-‘7%/’/0—‘
Cashflow projection (Btm) 65A 66A 67A 68E cel=| 15% |
EBIT(1-t) 1,057 1,045 1,154 1,345 1,371
Dep. & Amortization 784 897 996 1,001 1,074/ 10%
Change in net working capital -1,271 6 -81 -284 -858
Capital expenditure 4145 2,416  -1062  -2460 2,460 °% | 25% 19y% 22% 26% 2.4%
Firm free cashflow 3575 468 1,007 -398 874 . —y—a— =
Fnancial Ratios 65A 66A 67A 68E 69E 65A 66A 67A 68E 69E |
Gross profit margin 15.6% 15.7% 17.1% 18.0% 18.5% | g Gross profit margin —m— Net profit margin
Net profit margin 2.5% 1.9% 2.2% 2.6% 2.4%
Current ratio (x) 1.0 0.9 0.9 0.9 1.0 ROA & ROE
Times interest earned (x) 4 2 2 3 3| 8% 1 79 7% 6%
Debt to Equity (X) 1.9 1.8 1.6 1.6 17 | 7% °
ROA 3% 2% 2% 3% 2% 6% - s O
ROE 7% 5% 5% 7% 6%| 5% -
Trends (%) 65A 66A 67A 68E Gel=| 4% 1 |
Sales growth 21% 0% 1% 10% 8% 3% -
Expense growth 28% 1% -1% 10% 8%| 2% - MM
EBIT growth -48% -1% 9% 17% 2%| 1% 1 29 2%
Net Profit 57% -24% 15% 31% 4%| 0% - - - - -
EBITDA -32% 4% 10% 10% 4% 65A  66A  67A  68E  69E
EPS 65%  -29% 10% 25% 4% —»~ROA  —&—ROE
Source: Financial Statement and Globlex Securities estimated
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