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STOCK INFORMATION

Fiscal Year End Dec 31
Issued Shares (m) 1,049
Par Value (Bt) 10.00
Market Capitalization (Btm) 51,382

Estimated Free Float (%) 74%
Foreign Shareholders (Actual / Limit) (%) 15.92% / 49%
YTD Avg Daily Turnover (Btm) 77
YTD Turnover Ratio (%) 6%
Statistical Beta (Raw / Adjusted) 0.64/0.88

ROE / COE (%) 2024 8.7% 1 9.6%

Constituent SET100/ SETHD
Auditor E Y Office Company Limited
CG Rating Excellent
Anti-corruption Progress Indicator Certified
ESG Scoring as of 16 Dec 24
SET ESG Rating AA
ESG Book 51.46
Moody's n.a.
MSCI BB
Refinitiv 67.60
S&P 17.00
Morningstar Sustainalytics (ESG Risk Level) High

Source : SETTRADE

MAJOR SHAREHOLDERS as of 16 Sep 24
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FORECASTS & VALUATION consolidated
Year End 2023 2024 2025F 2026F
Net Profit (Btm) 6,603 6,646 6,979 7,124
EPS (Bt) 6.30 6.34 6.66 6.79
EPS Growth (%) 38.2% 0.7% 5.0% 2.1%
DPS (Bt) 3.20 3.30 3.40 3.50
P/E (x) 7.8 7.7 7.4 7.2
D/P (%) 6.5% 6.7% 6.9% 71%
BV (Bt) 66.94 69.73 73.14 76.53
P/B (x) 0.73 0.70 0.67 0.64
ROE (%) 9.6% 9.3% 9.3% 9.1%

Source : Company, LHSEC Estimate
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167 4Q67 | 3Q67 | 4Q66 | %QoQ | %YoY | 2567 2566 %YoY
TCAP 1,337 1,621 1,435 -18% -7% 6,646 6,603 1%
UiHnsas
THANI 63.24% 122 80 162 53% -25% 800 [ 1,287 -38%
TNl-sumnasenung 89.96% 70 188 20 -63% -22% 733 697 5%
TNS-UR.FUTA 89.97%|  (177) 61 64 -390%|  -377% (21) 307 -107%
TS-AMC-uua.fow 100.00% (8) (9) (5) 1% -60% (29) 56 | -152%
MAX-AMC-uus.uiing 83.44% (9) (3) (8)| -200% -13% (5) (21) 76%
NFS-AMC-uug.Lmianias 100.00% (14) (12) (11) A7% -21% (46) r (25) -84%
T-LIFE- filaW Usenugia 1 100.00% (39) (54) (78) 28% 50% (76) 32 -338%
T-Plus- SUWINA WAR 100.00% n.a. n.a. 13 n.a. n.a. n.a. 106 n.a.
UTHNIW
MBK 22.42% 574 668 309 -14% 86%| 2,686 | 1,567 71%
TIB 2493%| 5112 | 5230 | 4,866 -2% 5%| 21,031 | 18,462 14%
SOLD e a—
GROWTH TCAP SHAREHOLDING STRUCTURE —

As of 31 December 2024
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