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STOCK INFORMATION

Fiscal Year End Dec 31
Issued Shares (m) 1,200
Par Value (Bf) 1.00

Market Capitalization (Btm)
Estimated Free Float (%)
Foreign Shareholders (Actual / Limit) (%)

177,000
66.2%
9.4% 125.0%

YTD Avg Daily Turnover (Btm) 597
YTD Turnover Ratio (%) 22%
Statistical Beta (Raw / Adjusted) 1.16/1.05
Constituent SET50 /SET50FF / SETCLMV / SETESG
Auditor KPMG Phoomchai Audit Limited
CG Rating Excellent
Thai CAC Certified
ESG Scoring

SET ESG Ratings AAA
ESG Book 67.98
Moody's 48.00
MSCI AA
Refinitiv 7161
S&P 80.00
MAJOR SHAREHOLDERS as of 3 Apr 25
wizumaudonsndandudiegiy 33.64%
va. Inoiduidens 7.94%
inusziudony 5.53%
South East Asia UK (Type C) Nominees Limited 1.96%
V. uswAgTivaTINMT 1.28%
State Street Europe Limited 1.28%
The Bank of New York Mellon 1.22%
nasyuTmgrnits 1.21%
yaRBiandd 1.11%
sy daudsssn 1.04%
BBHISL NOMINEES LIMITED 0.71%
yadfwoialsaudnila 0.64%
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SCC

Financial Highlights Unit: Bim 4Q24A 4Q24A
Quarterly 1023A  2Q23A  3Q23A  4Q23A  1Q24A  2Q24A  3Q24A  4Q24A %QoQ %YoY
Sales 128,748 124,631 125,649 120,618 124,266 128,195 128,199 130,512 1.8% 8.2%
Profit for the Period 16,526 8,082 2,441 (1,134) 2,425 3,708 721 (512) -171.0% 54.8%
Profit exc. Extra items 4,570 5,216 3,019 502 2,425 3,708 721 (512 -171.0%  -202.0%
EBITDA (inc. Dividend) 12170 19,953 11,096 10,924 12,623 16,266 9,879 15178 53.6% 38.9%
EBITDA from Operations 12,08 13,938 10,879 9,064 12,509 12,576 9,542 9,638 1.0% 6.3%
Extra items

Others

Asset impairment (548 (1,636

Fair value adjustment 11,956 2,866

Total Extra items 11,956 2,866 (548)  (1,636) - - - -

Segments

Revenue from sales

SCG Cement & Green Solutions 22,838 21,340 21,552 20,115 21,399 19,831 20,799 19,862 -4.5% -1.3%
SCG Smart Living & Distribution 39,685 37,296 38635 36222 38402 35266 33593 32904 2.1% -9.2%
SCG Decor (SCGD) 7,264 7,060 7,186 6,802 6,784 6,566 6,235 5,978 -4.1% -12.1%
SCG Chemicals (SCGC) 46,805 48,755 49,663 46,259 45376 52,491 53,449 58,982 10.4% 27.5%
SCG Packaging (SCGP) 33,729 32216 31,572 31,881 33,948 34234 33771 31,231 -1.5% -2.0%
Others 2,238 361 299 283 397 423 500 489 2.2% 72.8%
Eliminated (23,811) (22,397) (23,258)  (20,944) (22,040) (20,616) (20,148) (18,934)

Total (Consolidated) 128,748 124,631 125,649 120,618 124,266 128,195 128,199 130,512 1.8% 8.2%
EBITDA (inc. Dividend)

SCG Cement & Green Solutions 3,161 3,061 1,823 933 3,691 3,012 2,479 2,410 -2.8% 158.3%
SCG Smart Living & Distribution 765 1,237 833 706 1,025 1,457 899 (20) -102.2%  -102.8%
SCG Decor (SCGD) 590 774 860 790 854 910 766 604 -21.1% -23.5%
SCG Chemicals (SCGC) 2,445 5,972 2,830 2,449 1,289 3,098 1,540 1,436 6.8% -41.4%
SCG Packaging (SCGP) 4,474 4,681 4,235 4,388 5,152 4,635 3,506 2,845 -18.9% -35.2%
Others 314 4,385 758 1,818 775 3,303 830 7,975 860.8% 338.7%
Eliminated 421 (157) (243) (160) (63) (149) (141) (72)

Total (Consolidated) 12170 19,953 11,096 10,924 12,623 16,266 9,879 15178 53.6% 38.9%
EBITDA from Operations

SCG Cement & Green Solutions 3,161 3,061 1,823 933 3,591 2,983 2,478 2,410 2.7% 158.3%
SCG Smart Living & Distribution 765 766 776 706 1,025 913 798 (20) -102.5%  -102.8%
SCG Decor (SCGD) 835 805 860 790 854 910 766 601 -21.5% -23.9%
SCG Chemicals (SCGC) 2,336 2,669 2,726 601 1,176 1,348 1,340 1,140 -14.9% 89.7%
SCG Packaging (SCGP) 4,471 4,681 4,229 4,388 5,151 4,635 3,496 2,845 -18.6% -35.2%
Others 314 2,144 709 1,805 775 1,936 805 2,735 239.8% 51.5%
Eliminated (98) (154) (168) (64) (63) (149) (141) (72)

Total (Consolidated) 12,058 13,938 10,879 9,064 12,509 12,576 9,542 9,639 1.0% 6.3%
EBITDA margin

SCG Cement & Green Solutions 13.8% 14.3% 8.5% 4.6% 16.8% 15.0% 11.9% 12.1% 0.2% 7.5%
SCG Smart Living & Distribution 1.9% 2.1% 2.0% 1.9% 2.7% 2.6% 2.4% 0.1% -2.4% -2.0%
SCG Decor (SCGD) 11.5% 11.4% 12.0% 11.6% 12.6% 13.9% 12.3% 10.1% -2.2% -1.6%
SCG Chemicals (SCGC) 5.0% 5.5% 5.5% 1.3% 2.6% 2.6% 2.5% 1.9% 0.6% 0.6%
SCG Packaging (SCGP) 13.3% 14.5% 13.4% 13.8% 15.2% 13.5% 10.4% 9.1% 1.2% 4.7%
Others

Eliminated

Total (Consolidated) 9.4% 11.2% 8.7% 7.5% 10.1% 9.8% 1.4% 1.4% 0.1% 0.1%
Profit (loss) for the Period

SCG Cement & Green Solutions 813 774 (465)‘ (1,314)‘ 1,191 774 225 238 5.8% 118.1%
SCG Smart Living & Distribution 399 318 100 93 582 576 314 (385) -222.6%  -514.0%
SCG Decor (SCGD) 67 136 228 146 258 283 189 80 57.7% -45.2%
SCG Chemicals (SCGC) 1,356 4 1,052 (2,560)  (1,866)  (1,241)  (1,480)  (3,403) -129.9% -32.9%
SCG Packaging (SCGP) 1,220 1,485 1,325 1,218 1,725 1,453 578 (57) -109.9%  -104.7%
Others 864 5,091 676 1,728 1,066 2,396 1,146 2,985 160.5% 72.7%
Eliminated (377) (463) (475) (445) (531) (533) (251) 30

Total (Consolidated) 16,526 8,082 2,441 (1,134) 2,425 3,708 21 (512) -171.0% 54.8%
Net margin

SCG Cement & Green Solutions 3.6% 3.6% -2.2% -6.5% 5.6% 3.9% 1.1% 1.2% 0.1% 7.7%
SCG Smart Living & Distribution 1.0% 0.9% 0.3% 0.3% 1.5% 1.6% 0.9% -1.2% 2.1% -1.4%
SCG Decor (SCGD) 0.9% 1.9% 3.2% 2.1% 3.8% 4.3% 3.0% 1.3% -1.7% -0.8%
SCG Chemicals (SCGC) 2.9% 1.5% 2.1% -5.5% -4.1% -2.4% -2.8% -5.8% -3.0% 0.2%
SCG Packaging (SCGP) 3.6% 4.6% 4.2% 3.8% 5.1% 4.2% 1.7% 0.2% -1.9% -4.0%
Others

Eliminated

Total (Consolidated) 12.8% 6.5% 1.9% -0.9% 2.0% 2.9% 0.6% -0.4% -1.0% 0.5%
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Statement of Comprehensive Income Unit: Btm Statement of Comprehensive Income Unit: Btm
Yearly 20200 2021A  2022A  2023A  2024A Quarterly 4020 1024A  2024A  3Q24A  4Q24A
Revenue from sales 399,939 530,112 569,609 499,646 511,172 Revenue from sales 120,618 124266 128195 128,199 130,512
Costof sales (309,947) (421,000) (491,339) (426,199) (444,356) Costof sales (105,302) (105,650) (109,215) (113,747) (115,743)
Gross profit 80,992 109,112 78,269 73447 66,817 Gross profit 15316 18,615 18980 14,452 14,770
Total Revenues 97270 119,706 90,953 102,333 82,318 Total Revenues 18935 21,386 22535 19,624 18,773
SG3A (56,535)  (66,855) (71,758) (68,299) (69,644) SG&A (18,181) (16,511) (17,647) (17,794) (17,691)
Share of profit of JVs & associates 945 17,543 10,703 8419 6,530 Share of profit of JVs & associates 1612 1787 2295 1,261 1,188
Operating profit 50,191 70,393 29,898 42452 19,204 Operating profit 2,367 6,661 7183 3,091 2,269
Finance costs (6,261)  (6,757)  (7,523) (10,297) (11,500) Finance costs (3,042 (2611) (2.8%4) (2821) (3,184)
Core profit before taxes 43930 63636 22375 32155 7,704 Core profit before taxes (675) 4,050 4,299 210 (915)
Extraitems (821) Extra items
Income tax expense (5,809 (8%00) (4,650) (8,045 (3882 Income tax expense (1,244)  (1,500)  (1,190)  (7%8)  (434)
Net Profit 144 47174 21,382 25915 6,342 Net Profit (1,134) 2425 3,708 /Al (512)
EBITDAfrom Operations 68,113 81,685 48656 63774 44,265 EBIT DAfrom Operations 9,064 12509 12576 9542 9,638
EPS (BY) 2845 303 1782 2160 5.28 EPS (BY) 095 202 3.09 0.60 (0.43)
Statement of Financial Position Unit: Btm Statement of Financial Position Unit: Bim
Year End 2000 2021A 20227 2023A  2024A Quarterly 40230 1024A  2024A  3Q24A  4Q24A
Total current assets 214017 233,016 250,049 217,214 199,167 Total current assets 17214 239,820 252,196 207,168 199,167
Total assets 749,381 861,101 906,490 893,601 861,502 Total assets 893,601 930,396 949,478 867,046 861,502
Total current liabilities 161,420 168,386 132,316 202,245 217,320 Total current liabilities 202,245 221,330 234,657 248,409 217,320
Total liabilities 353,255 411,093 454,065 452,004 441722  Total liabilities 452,004 434,202 494,001 451,847 441,722
Issued and paid-up share capital 1,200 1,200 1,200 1,200 1,200 Issued and paid-up share capital 1,200 1,200 1,200 1,200 1,200
Total shareholders' equity 396,126 450,008 452,424 441,597 419,780 Total shareholders' equity 441,597 455195 455417 415,200 419,780
Cash Flow Statement Cash Flow Statement Unit: Bim
Yearly 2000 2021A 20227 2023A  204A Quarterly 4020 1Q24A  2024A  3Q24A  4Q4A
Profit for the period 37,300 54736 17,725 24,110 3,822 Profit for the period (1,919) 2550 3,109 (489)  (1,348)
Net cash from operating activities 70,415 38,800 29,719 44,008 36,179 Net cash from operating activities 11,068 2,092 8,088 5057 20,942
Net cash from investing activities  (71,185)  (65,399) (32,947) (10,631)  (6,879) Net cash from investing activities 17,492 (6,212)  (2,799) 993 1,140
Net cash from financing activities 37,471  (3,238) 24,399  (46,586) (36,185 Net cash from financing activities  (35,410) 15465  (4,025) (29,322) (18,303)
Netincrease (decrease) in cash 36,701 (29837) 21171  (13,209)  (6,885) Netincrease (decrease) in cash (6,851) 11,344 1,264 (23272) 3,779
Key Financial Ratios Key Financial Ratios Unit: %
Yearly 20200  2021A 20227 2023A  2024A Quarterly 4020 1024A  2024A  3Q24A  4QR4A
Sales growth S71% 5%  75% 123%  2.3% Sales growth A3%  35%  29%  2.0% 8.2%
Gross profit growth 94%  212% -83%  -62%  -9.0% Gross profit growth 120%  64% 07% -244%  -3.6%
SG&Aexp. growth 40% 183%  -73%  48%  -20% SG&Aexp. growth 49%  30% 99%  45% 2.1%
EBITDAgrowth 123%  199% 404%  31%  -30.6% EBITDAgrowth 510% 537% -252% -123%  6.3%
Net profit growth 6.7%  382% H4T%  212% -155% Net profit growth B8215% -85.3% -541%  -705%  54.8%
Gross profit margin 225%  206% 137%  147%  131% Gross profit margin 127%  150%  148%  11.3%  11.3%
EBITDAmargin 170%  154%  85% 128%  87% EBITDAmargin 75% 101%  98%  74%  74%
Net profit margin 85%  89%  38%  52%  1.2% Net profit margin 09%  20%  29%  06%  -04%
NetBD / Equity (x) 047 0.57 0.65 0.63 0.7 Net 1BD / Equity (x) 0.63 0.64 0.65 0.75 0.7
BV (BY) 275 3047 M9 3033 29441 BV(BY) 3033 342 64 2803 2941
ROE M4% 137%  58%  7.0% 1.8% ROE A2%  26%  39%  08%  -0.6%
ROA 49%  59%  24%  29%  07% ROA 0.5% 1.1% 16%  03%  02%
Source : Company, LHSEC Estimate Source : Company, LHSEC Estimates
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