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4Q24 Presale gvaqavuin y-y, g-q

HNNBY slightly negative sia 4Q24 presale “7'; 2.8 Wual. (-34% y-Y,
-23% g-q) AARININ Y-y, g-q ﬁmﬁg'\uﬁ;ﬂ TAsILsEaNaIama low-rise
presale TiLiles 2.0 WuAY. (-31% y-y, -13% q-q) =9iau demand
a4, yun rejection rate TUAAIANAIS-A19 €389 A115U 2024 presale
= 14.0 WUAY. (-24% y-y) AnLTlu 89% waaiih 2024F presale # 15.8
Wuau. Tnan1sanaanandenanngs low-rise Zai§ly portfolio wan
wualia 4Q24F Norm. profit Sasndnfimeaan TaeAafisnn 300-
350 awu. ilia1U5uan 2024F Norm profit a4 5% 317 890 L. @4
sanfluiszifnnsal sanfedlsuninlsqna 2025F asanii 1.2 Wuay,
WAz TP25F A4¥¥i 6.0 /U Tneime Reduce AINANNNIIARAANS
\del market share a8l WAz rejection rate 17'1Im naauliilsgns
pnddnd TunnsfiaaauiEas dividend yield fagslutdaeriau &
msmfffafauuw 7-8% nmﬁmmtﬂuimummaﬂnam

4Q24 presale 7 2.8 WUAL. (-34% y-y, -23% g-q)

®  3JuNe3 slightly negative fa 4Q24 presale 7l 2.8 Wuaw. (-34% y-y, -23% q-q)
INIZENAARINAN Y-y, O-g IAANITAARY Y-y quuwfi\ammﬂmﬂvm@m
TA39nn3 low-rise aanlduanalasanis ’lummymmﬂu demand ‘wammiuﬂ@u
nan- A9 i'mm cancellatlon rate LNm“ﬂumw 38% 191?34’1@14 ﬂﬂmﬂ‘w presale
fapndnng muzﬁvmmu 4Q24 presale wiiilu low-rise : condo 71 72% : 28%

®  4Q24 low-rise presale ‘1/1 2.0 WuaL. (-31% y-y, -13% g-q) NTAAAIHAN y-y AN
ﬂ’]ﬁ‘i‘“"].l’]?;l stock ﬁLLﬁim %I\‘uﬂul,mﬂmﬁu@’m%\i demand &z cancellation rate
mmu ”Lumm"wimmaw,ﬂm‘ﬂmaﬂwﬂ‘wu 6 TA79N17 Yar19IN 8.0 WUAL. WA
average take-up rate mmm’] 5% m’aumsmmummmmmmium

® 4Q24 condo presale ‘V] 0.8 WUAL. (-41% y-y, -40% g-q) TALN1TaARININ Y-y,
a-q LWﬁ"]vaﬁliﬁﬂ’&uvLNMLﬂﬁiﬂﬂﬂ’]ﬂﬂ?\l ¥ RIRINN9991Ne stock Leaging
LAEIQ FRLaT condo presale mmnfmﬂﬂm

4Q24F : Total Presale

4Q24F 3Q24 4Q23 % q-q % y-y 2024F 2023 % Y-y
2,846 3,694 4,300 -23% -34% 14,017 18,540 -24%
4Q24F : Low-rise Presale
4Q24F 324 4Q23 % q-q % y-y 2024F 2023 % y-y
2,040 2,351 2,938 -13% -31% 10,187 13,817 -26%
4Q24F : Condo Presale
4Q24F 324 4Q23 % q-q % y-y 2024F 2023 % y-y
1,343 1,362 -40% -41% 3,830 4,723 -19%
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Forecasts & Valuation

Year to 31 Dec 2023A 2024F 2025F 2026F

Revenue (THBmn) 24,176 19,540 21,700 23,000
Revenue growth (%) -14.9 -19.2 11.1 6.0
EBITDA (THBmn) 3,124 2,584 2,963 3,295
EBITDA growth (%) -30.6 -17.3 14.7 11.2
Profit, norm (THBmn) 1,409 890 1,210 1,475
Profit growth,norm(%)  -49.0 -36.8 36.0 21.9
Profit, net (THBmn) 2,205 1,074 1,306 1,475
Profit growth, net (%) -20.5 -51.3 21.6 12.9
EPS, norm (THB) 1.01 0.49 0.60 0.67
EPS growth, norm(%)  -20.5 -51.3 21.6 12.9
DPS (THB) 0.96 0.45 0.55 0.65
P/E, core (x) 6.5 13.4 111 9.8
P/BV, core (x) 0.3 0.3 0.3 0.3
ROE (%) 5.0 2.4 3.0 &3
Dividend yield (%) 14.5 6.8 8.3 9.8
FCF yield (%) 0.7 -38.3 4.6 1.9
Source: PSH, KSS estimated
2024F % of 2024F 2024F % of 2024F
Co. target Co. target KSS est. KSS est.
15,800 89% 15,500 90%
2024F % of 2024F 2024F % of 2024F
Co. target Co. target KSS est. KSS est.
11,800 86% 11,500 89%
2024F % of 2024F 2024F % of 2024F
Co. target Co. target KSS est. KSS est.
4,000 96% 4,000 96%
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4Q24 Lﬂm‘llm‘qmﬂw 6 1A39N"7 YAaA139: 8.0 WuaL. 1w low-rise savn aginslsfinny average take-up rate U8NNGH low-rise
axtlamNIn 5% me”mammﬂmﬂmﬂmum mumm@m@mumnmumﬂfﬂun@mmquu LU LueindnAm

2024 presale famn 14.0 UL (-24% y-y) Andli 89% 2eilngl 2024F 71 15.8 i, Tmﬂmmmmwmﬂ y-y @il demand Tu
NANNAS-A19 TIUEiA TN 3TENE segment mumeMﬂ@uuu ¥nlgusindnfinasaziflu st 2024 presale wriale low-
rise : condo 71 10.2 WuaLl. (-26% y-y) : 3.8 WUAL. (-19% y-y) m‘@ﬁmﬂummu 73% : 27% ANAAL

2024 \Ualasensluaisan 14 Tasanne yadsan 18.1 Wuaw. (+27% y-y) uailu low-rise : condo 7 16.3 WuaL. (+220% y-y): 1.8
WUAL. (-80% y-y) Tagisau average take up rate ﬁJ@Qﬂ@N low- rlse EJ\‘ilﬂ’me’]Lﬂ’l

wnliunnladnf 4Q24F L‘ummummw 300-350 @l mmmwmmmmu fmnLLmTuumi‘E@uﬁﬁmdﬁmm mlediurlssunminng
n1sUnRA 2024F 84519 5% 1191 890 QL. (-37% y-y) UaL Lﬂmymumvl,a‘mmmmﬂuﬂ?qum?m

1Q23 2Q23 323 4Q23 1224 2Q24 3Q24| 4Q24F 2023| 2024F 2025F
actual actual actual actual actual actual actual| KSS est. actual | KSS est. KSS est.
Total sales 6,442 6,090 5,779 5,865 3,974 5,349 5,207 5,010 24,176 | 19,540 21,700
% Y-y 21% -10% -45% -79% -38% -12% -10% -15% -15% -19% 17%
% q-q -77% -5% -5% 1% -32% 35% -3% -4%
Gross profit 2,m 1,850 1,696 1,566 1138 1,571 1,331 1,501 7,223 5,541 6,199
% GPM 32.8% 304% 294% 26.7% 286% 294% 256% 30.0% 29.9% 284% 286%
EBITDA 1,082 895 739 408 402 906 498 777 3,124 2,584 2,963
% EBITDA margin 16.8% 14.7% 12.8% 7.0% 10.1% 16.9% 96% 15.5% 12.9% 13.2% 13.7%
Norm. profit 621 444 282 62 62 276 202 349 1,409 890 1,210
% Norm. margin 96% 7.3% 4.9% 1.1% 1.6% 52% 3.9% 7.0% 58% 4.6% 56%
Net profit 653 1,038 392 123 65 314 373 321 2,205 1,074 1,306
% NP margin 10.1% 17.0% 6.8% 2.1% 1.6% 59% 7.2% 6.4% 9.1% 5.5% 6.0%
% Y-y 52% 68% -67% -96% -90% -70% -5% 161% -20% -51% 22%
% q-q -76% 59% -62% -69% -47% 380% 19% -14%

Tuanuzineaiuediulsznainiarinlegns 2025F ag910 18% N 1.2 WuAL. (+36% y-y) mnmiﬂi‘”uLLm‘EﬁumiT@uﬁ@muﬂu
VAN Imﬂmmmmumimmi‘l}au‘lun@mmq 819 §9nNNAAUIIRY demand Az rejection rate Nfaga TanTaLFL TP25F A9
#16.0 LN/U (AN 7.5 LN/9u) mmma‘ﬁmﬂivmmmsmimmmmm

2023 2024F 2025F
actual previous current % chg previous current % chg
Total sales 24,176 19,940 19,540 2% 23,800 21,700 -9%
Gross profit 7,223 5,698 5,541 -3% 6,880 6,199 -10%
% GPM 29.9% 28.6% 28.4% 28.9% 28.6%
EBITDA 3124 2,602 2,584 -1% 3190 2,963 7%
% EBITDA margin 12.9% 13.0% 132% 134% 13.7%
Norm. profit 1,409 932 890 -5% 1,475 1,210 -18%
% Norm. margin 5.8% 4.7% 4.6% 6.2% 5.6%
% y-y growth -49.0% -36.8% 36.0%
Net profit 2,205 1,240 1,074 -13% 1,635 1,306 20%
% Net margin 9.1% 6.2% 55% 6.9% 6.0%
% y-y growth -20.5% -51.3% 21.6%
EPS (weighted average) 1.01 0.57 0.49 -14% 0.75 0.60 20%
Target price THB 7.50 THB 6.00 -20%
PER target 10.0x PER
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1151 TP25F f4l1@a 6.0 UM A4 Reduce rating 15191949 PSH mnmmm@mﬁmmm / tanlau ﬁ”@@ﬁqmmﬂdﬁﬂdm%u Tunueh
nN94&8l market share MaaA TR 4-5 T ¥ l¥ndunn turnaround 81n mmmuma‘naumLﬁ\iLﬂm‘Em\iﬂ’ﬁ’lmLWNMﬂ y-y lungu
low-rise La¥N199EU segment ‘Lumw mma\ﬂmLq@ﬂuﬂwmmmamumn@nmmm@wwmmu‘l,u 2024 NHAuN1 Daqn AT
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Stock Ratlng ‘wmam mﬂuuwuﬂmimmummumw w4 geau

Buy AUNED mmwuﬁmmmﬁﬂmmmm 15%

Trading Buy Tt mmwumummﬁ TIANRANATZNIN 5% - 15%

Neutral iungiilg i’]ﬂ’]W%ﬁ’]u@\m’]'ﬁ"}ﬂ’][ﬂ@’]ﬂiﬂmu 5% m@mrmmmmmm"l,mﬂu 5%
Reduce M8 mmwugﬁummfmmmmm 5%

ANRNIAAIIN

Sector MuED n@mmmumiwqumm

Sector Rating #aneilia mﬂuuwuﬂmimwmmﬂ@mmmumiu wiialu 3 sviu

Bullish vsnaidq uuzﬁau”l‘mmlun@mmmunﬁuimumLLuvm “Buy” m@mLLuvmLfmﬂmquwuﬂmmﬂ@mmmuﬂﬁm@ “Buy” uav
“Trading Buy”

Neutral uxnaiie fudonluglungugnamnssnlifuauuzii “Neutral” M?‘@ﬁ’}LLu:‘Li’}Lfﬂ?ﬁlﬂﬁQQﬁﬁﬁﬁﬂmﬂﬂﬂQNgmmﬂMﬂiiuﬁ‘ﬂ “Neutral”
Bearish vunefis udqulun/lungugmanvnssnlafuaiuuziin “Reduce” visa “Sell” u?@ﬁ’ﬂLLuzﬂwLfaﬁﬁﬁaqﬁwuﬂﬂm@qr]@iuqmmWmuﬁ'a
“Reduce” vi1a “Sell”

Current U2 mﬂuumuﬂmimwummmw o4 A

Previous #NN8ITIY mﬂumuuﬂm@mwummmw riewwiini

Market Prices Mg mm‘vgu %) ﬂ@fﬂuu

Fair Price #neila mmﬁmmmmmﬁﬁﬂﬁuyu

Net Profit usineifie nnlaqms (§uunmn)

EPS nneds lagussiasiu (um)

EPS Growth wangifis 8msnsaengsiaaesinlaseiu (%)
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EBITDA vineids Anlsrieusinaeniie e Andeusen uas mﬁmfﬁmmﬂ (L)

EBITDA Growth #1810 §R91N19 18" fa 184 m"Liﬂﬂuuﬂmmw i ANdaNIIAT uaT ANFRAMLE (%)

EV/ EBITDA #sneilia yyafnfianng / flsnewinaanide @ Andessen uaz Afastming (W)

DPS usneili RutTunasieiu (uwm)

Dividend Yield #1810 8A3HARDLIuNUIR9RNTUNG (%)
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SET ESG RATINGS 2024 (as of 14 January 2025)

Ratings - AAA

ACE AJ AMATA BANPU BAY BBL BCPG BEM BGC BGRIM BKIH
BPP BTG CENTEL CKP CPALL CPF CPN DITTO GPSC GULF IVL
KBANK KTB KTC MC M-CHAI MFEC MTC NOBLE OR ORI PB
PR9 PTT PTTGC RATCH SABINA SCcC SCGP SIRI SJWD STA STGT
TEGH TFMAMA THCOM TISCO T™MT TOP TPBI TPIPP TTB TVO WHA
WHAUP

ADB ADVANC AKP AMATAV AP ASW AWC BAM BBGI BCH BJC
BLA BRI BTS CBG CK COM7 CPAXT CRC DMT DRT EASTW
EGCO EPG ETC FPI FPT GLOBAL GUNKUL HANA HENG HMPRO HTC

mn ILM INTUCH KKP LH MAJOR MINT MTI NRF NYT OSsP
PLANB PPS PSH PSL PTTEP** QTC S S&J SAT SAWAD SC
SCB SCcCcC SCG SGP SHR SMPC SNP SSP STECON SUTHA SVOA
SYNEX TASCO TCAP TFG TGH THANI TPAC TPIPL TRUBB TTA TTW
VGI WICE ZEN

AH ALLA AOT ASK BDMS CFRESH CHASE CcM COLOR DELTA GCAP
HARN ICHI ILINK IRC IT ITEL JMART JTS KCE KCG KUMWEL
LHFG LOXLEY MBK MEGA MFC MODERN MOONG MOSHI MSsC NER NVD
PCC PCSGH PHOL PM RBF RS SAK SAPPE SCGD SELIC SFLEX
SGC SICT SITHAI SNC SNNP SPALI SPI SSSsC TGE THIP THREL
TKS TLI TOA TOG TPCS TaM TSC TSTH TTCL TU TWPC
UAC UBE VIH WACOAL X0

Ratings - BBB

AKR BA BLC DEMCO GABLE INSET JMT MICRO PDJ PRIME Q-CON
QLT SENA SKR SO SUN SYMC THANA UPF UPOIC VIBHA
FEALIAZILUL SET ESG Ratings
90-100 AAA
80 - 89 AA
65-79 A
50 - 64 BBB

v

fayandsngluenasatuiidainaulneddnguszasdinedunislideyaurdamuringu ldnsliauuzidunsamuitaanuiiudunguue
narpuannineivislszmnalneadlalinisiusesluanugndessasdayaizeluGeenisldnuiineuauasinglsrasianizaula sauislisufisaey

' al dl a d!l o ﬂ‘ ° v ll 1] dJ 1] A :// v A v a A Il [ o d’l
Aapandenngla - iaTu duilasnaannisideyaliddouniidaulavianmun iU dedegamamaundidn ludnenels - wenanil aain
wannsneuistlszmalneaasaudng lunsuldauudlas udle Wakisdeyalddrdouniadaulavieranun seuisnlaauutlaina SET ESG Ratings ansl
wANINUIMNMUA

wwnewin 14 SET ESG Ratings Aasmsnaaaudayaluilssifuiudwandan dian videussimiviazessfinidunisiiumis

o 2

WnASNNT | SET ESG RATINGS : aanananynineuaszimalne - gushilmmngsiaiieasugsiiu (setsustainability.com)
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CORPORATE GOVERNANCE REPORT OF THAI LISTED COMPANIES 2024 (as of 14 January 2025)

AALAAA

AAV
AKP
ASIMAR
BBGI
BJC
BWG
CNT
CREDIT
DUSIT
FPI
GPSC
ICHI

IT
KCG
LHFG
M-CHAI
MTC
NWR
PEER
PR9
QH
SA
SCB
SELIC
SJWD
SPC
sucC
TEAMG
THRE
TNDT
TaM
TTCL
UPF
WINMED

ABM
AKR
ASK
BBL
BKIH
CBG
COLOR
CsC

SUN
TEGH
THREL
TNITY
TQR
TTW
uPoOIC
WINNER

AbLAAL

2s
ASIAN
BSBM
EVER
JCK
MEGA
POLY
RABBIT
STANLY
TITLE
TVH

AAA

A5
BIOTEC
CITY
EKH
IRCP
KISS
NOVA
PROEN
SE-ED
STOWER
TRU

AlAMEEANTEN99 BN ANELEINADTUNITNAN LT EM g

AAI
ATP30
BTC
FE
JDF
METCO
PQs
RCL
STPI
TKN
UBA

ADD
BIS
CMC
ESTAR
J

KK
NTV
PROS
SINGER
STP
UEC

AIAL LU

H1INN91 90
80 - 89
70-79
60 - 69
50 - 59

A1N91 50

ACE
ALLA
ASP
BCH
BLA
CENTEL
CcoMm7
cv
ECF
FvC
GULF
ILINK
ITEL
KKP
LOXLEY
MFC
MVP
occ
PHOL
PRIME
RATCH
SABINA
SCcc
SENX
SKR
SPRC
SUTHA
TFG
TIPH
TNL
TRP
TU

uv
ZEN

ADB
AUCT
CH
FORTH
JMART
MICRO
PREB
RSXYZ
SUPER
TMD
upP

AIE
BJCHI
CPANEL

JCKH
KWC

PTC
SISB
SVR
UOBKH

ACG ADVANC  AE
ALT AMA AMARIN
ASW AURA AWC
BCP* BCPG BDMS
BPP BR BRI
CFRESH CHASE CHEWA
CPALL CPAXT CPF
bYelel DDD DELTA
ECL EGCO EPG
GABLE GC GCAP
GUNKUL HANA HARN
ILM IND INET
ITTHI IVL JAS
KSL KTB KTC
LPN LRH LST
MFEC MINT MODERN
NCH NER NKI
OR ORI osp
PIMO PLANB PLAT
PRM PRTR PSH
RBF RPC RPH
SAK SAMART  SAMTEL
SCG SCGD SCGP
SGC SGF SGP
SM SMPC SNC
SR SSF SsP
svi SYMC SYNEX
TFMAMA TGE TGH
TISCO TK TKS
TOA TOG TOP
TRUBB TRUE TRV
TVDH TVO VT
VARO VGl VIH
AEONTS AHC AIRA
AYUD BA BBIK
cl cIG CcM
FSMART FSX FTI
KGl KJL KTIS
NC NCAP NCL
PROUD PSG PSP
SAPPE SECURE  SFLEX
SUSco SVOA SVT
TNR TPA TPCH
UREKA vCcoM VIBHA
ALUCON AMC AMR
BLC BVG CEN
csP DEXON DOD
FNS GBX GENCO
JMT JPARK JR
LDC LEO MCA
oGC PACO PANEL
READY ROCTEC  SABUY
SKN SKY SMD100
SWC TAKUNI TC
VL WAVE WFX
Ayano

ALLAA
ALAA
AAA
Al
A

No logo given

(I0D) ’Lummmimnummmmi

AF
AMATA
B

BEC

CHOW

PAP
PLUS
PSL

RS

SAT
SCM
SHR
SNNP
SSSC
SYNTEC
THANA
TKT
TPAC
TSC
TWPC
WACOAL

APCO
BC
cococo
GEL
KUN
NDR
PSTC
SFT
TACC
TPCS
VRANDA

APCS
BES
COMAN
GPI
L&E
ONEE
PT
SINO
TAE
TPLAS
WARRIX

ASEFA
CHARAN
Dv8
GYT
JUBILE
MGC
PIN
SAMCO
SORKON
TMC

X0

(Corporate Governance)

AH
ANAN
BAM
BEYOND
BTG
CIvIL
cPw
DMT
ETE
GGC
HPT

KBANK
LALIN
MALEE
MOSHI
NSL
PCC
PORT
PTTEP
RWI
SAWAD
SDC
SIRI
SO
STECON
TBN
THCOM

TPIPL
TSTH
UBE
WHA

APURE

CPI
HUMAN
LHK
PATO
PTECH
SMT
TCC
TPOLY
WIN

ASIA
CHAYO
EASON
ICN
KBS
MITSIB
PRAPAT
SANKO
SPG
T™I
XPG

ANHUNNE
oA
ALae
o
Annn

o
A
fnald
N

N/A

ARIP
BIZ
Css
IFS
MATCH
PDG
PYLON
SPCG
TEKA
TRT
wP

ASN
CHIC

G
KCAR

PRI
SCI
SST
TNP
YUASA

UKEM
WICE

ARROW
BOL
DTCENT
INSURE
MBAX
PJW
QLT
SPVI
TFM
TURTLE

BIG
CHOTI
EFORL

KIAT
NAM
PRIN

STC
TOPP
ZAA

1 ifunsaiiunisanaulaunaaes
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ARIAUANNTNET L@NL@VLE (MAI) VlNﬂ’]i‘LﬂﬂLNﬂmﬂ’&']ﬁWi‘mv LLmLﬂu*’u@mwmmwumiﬂmmmmwmim muu N&ﬂ']'i’l"‘m\m@']’m\uﬂuﬂ’ﬁuﬂL@u@lu“@iﬂ'ﬂﬂﬂ]ﬂdhﬂﬂﬂﬂ’]ﬂuﬂﬂ
Imﬁvl,afl,ﬂLﬂum?ﬂawmumsﬂgum LLZQWJJVLG‘]SJﬂWi‘I‘ﬁ‘ﬂ’ﬂNﬂ.ﬂ’]ﬂIuLW’ﬂﬂ’]i‘ﬂiwmu N@ﬂ'ﬁ’)"‘iﬂdﬂ@?’nﬂum@ﬂ’]iﬂﬁi"ﬁ %) qumﬂmng‘lumm’mm?mnummﬂqmwmuqum

ne mmﬂwwnmu A1 N@msmm@mm@Lﬂ@ﬂul,l,ﬂm”lmmwmqummmq 'VNL! LTEnuannine ﬂﬁ‘\‘iﬁi Ann (NWT) Niﬂﬂuﬂuﬁﬁ‘ﬂﬁ‘uﬁ‘ﬂdﬂ\iﬂ’ﬂﬂﬂﬂEI@\?“].I’?NN@H"I‘A‘@’]?’]W

sananausaggle

* W3dnvianssunisvidadiismsaetdimidianasunisiniuguaianis wu nsnszvindanaafunanning nnsnase Aesiildu sy dannslddasya CGR msmszmintieng
fananqilsznaumie anuseazidaniislminlan hito://www.thai-iod.com/en/projects-2.asp

Research Division



Krungsri Securities | Pruksa Holding 15 January 2025

ANTI-CORRUPTION PROGRESS INDICATOR ’il’m;{@ m’ilu'ﬁl 14 4NTIAN 2568

2s AAlI ADB ADVANC  AE AF AH Al AIE AIRA AJ AKP AMA
AMANAH AMATA AMATAV AP APCS AS ASIAN ASK ASP ASW AWC AYUD B
BAFS BAM BANPU BAY BBGI BBL BCH BCP BCPG BES8 BEC BEYOND BGC
BGRIM BLA BPP BRI BROOK BRR BSBM BTG BTS BWG CAZ CBG CEN
CENTEL CFRESH CGH CHEWA  CHOTI cHow  c ciG CIMBT  CM cMmc comz? CPALL
CPAXT CPF CPI CPL CPN CPW CRC CcscC cv DCC DELTA DEMCO DEXON
DIMET  DMT DOHOME DRT DUSIT EA EASTW  ECF EGCO EP EPG ERW ETC
ETE FNS FPI FPT FSMART FSX FTE GBX GC GCAP GEL GFPT GGC
GLOBAL  GPI GPSC GULF GUNKUL  HANA  HARN HEMP HENG HMPRO  HTC icc ICHI
ICN IFS 11 ILINK ILM INET INOX INSURE INTUCH IRPC ITC ITEL IVL
JAS JMART JR JTS K KASET KBANK KCAR KCC KCE KGEN KGI KKP
KSL KTB KTC L&E LANNA LH LHFG LHK LPN LRH M MAJOR  MALEE
MATCH MBAX MBK MC MCOT MEGA MENA META MFC MFEC MINT MODERN MONO
MOONG  MSC MTC MTI NATION  NCAP NEP NER NKI NOBLE  NRF occ oGc
OR ORI osp PAP PATO PB PCSGH  PDG PDJ PG PHOL PIMO PK
PL PLANB PLANET PLAT PLUS PM PPP PPPM PPS PQs PR9 PREB PRG
PRINC PRM PROS PRTR PSH PSL PSTC PT PTECH PTG PTT PTTEP PTTGC
PYLON Q<CON QH aLT aTc RABBIT RATCH  RBF RML RS RWI s&J SA
SAAM  SABINA  SAK SAPPE  SAT sc scB scc scce sce scGD scep scM
scN SEAOIL  SE-ED SELIC SENA SENX SFLEX  SGC sGp SIRI sis SITHAI  SKR
SM SMIT SMPC SNC SNP SORKON SPACK SPALI SPC SPI SPRC SRICHA SSF
ssp sssc ssT STA STGT STOWER SUSCO  SVI SVOA SvT Symbol  SYMC SYNTEC
TAE TAKUNI TASCO  TCAP TEGH TFG TFI TFMAMA  TGE TGH THANI  THCOM  THIP
THRE THREL TIDLOR TIPCO TIPH TISCO TKN TKS TKT TMD TMILL T™T TNITY
TNL ™P TNR TOG ToP TOPP TPA TPCS TPLAS  TRT TRU TRUE TsC
TSI TSTE TSTH TTB TTCL TU TURTLE TVDH TVO TWPC UBE UBIS UEC
UKEM UPF uv VCOM VGl VIBHA VIH WACOAL WHA WHAUP WICE WIIK WPH
X0 YUASA ZEN ZIGA
NIALARUN
ACE ALT AMARIN AMC ANI APCO ASAP B52 BLAND BPS CHASE CHG DITTO
ECL EVER FLOYD GFC GREEN HL HUMAN IHL IP JDF KJL LDC LIT
M-CHAI MEDEZE MJD MOSHI NEX NTSC PLE PRI PRIME PROEN PROUD PTC S
SAWAD  SCAP SFT SHR SINGER  SINO SJWD SKE SNNP SOLAR  SONIC  SUPER  TBN
T™I TPAC TPP TaM UOBKH UREKA VL VNG WELL WIN
sTAU (Level) NAN19TUITINY
liFunnsiuses m';‘lmmﬂﬁLﬁuﬁamiﬁﬂﬂﬂﬁaﬁﬂmﬁmmaumummmuﬁqul,ﬁmwmmmgmumaﬁ"\mum@mmm:m‘mm:‘
(Certified) mq@muﬁ‘@%muﬁm%ﬁ n.a.6. Wiasuwivgey nsldfunisivsesduanndnuussandfifvesniaenaulnelunis
sefunasn vieldtihunsmaseuiefrnuideduedradudgszannimisaauniauen
Usznaanunsund mauanslifiiuisanusjaiulnanistsznimanunsualidniuinsantfiia (Collective Action Coalition) 784
(Declared) naenaulnglunissasiugain

mslﬂmLmﬂmﬂmiﬂizlﬂuoﬁ’ﬂﬁ%ﬁ”mmwﬁ‘uwﬁﬁmsﬂmﬁumiﬁmwﬁmﬁmﬁummfﬁmﬁﬂﬁﬂﬁu (Anti-Corruption Progress Indicators) 2a413mannsideilu
panavdnninduialsznalnededarinlasandulnewaedl dunsdiiunmmnalsnuasmausuiamnanaddudmiimammadauresdningm
Anznssunsi AN Induazaatauannine Tasuannlsnfufanannsessnniuineimnd endedeyaildfuaniiiasmadaunuiifimanmzdauls
szyluuuuuansdeyailanisdszdu Anti-Corruption aslédnsdedayaunannuunugasmenisdayatszsnt  (wou 56-1) senuiszand (wuu 56-2) siselu
ienansuazviameaauinestesmen Simaanadowd  udousnadl dadu mmiﬂi:Lﬁuﬁqﬂmﬁuﬂumiﬁﬁmu@'lwuqmmwammﬁﬂmﬁmﬁlaLﬂu

yananizuen Inedlfdunsdsafiunisdjimvesdinaanadeulunaandnninduislszmalng uasfldldtoyaneluitonisdsaiiu

= a o = = o a2 oo T a = A P o o e ~
Wasannuanisleziluaananaiuivesnanistesily o ’]uVlﬂﬁ"\ﬂgiumﬂﬂq?ﬂizLNuLW’]uu ANUU N@ﬂ’]i‘ﬂﬁ‘:ﬁLNu@\‘l’ﬂ’]@Lﬂ@EuLLﬁ@Qllﬂn']ﬂﬂ@\'nuﬂﬁﬂﬂq’l %79
A o Ad 9 A = P v A o o AN oo o o > Y A e

LN@T@H@WLﬂ?.l'l“ll‘ﬂ\?llﬂ']ﬂﬂﬂﬂuuﬂ@\'i YNU UTENUANNTNE NINAT ANA (HuT) ﬂmﬂuﬂu MNTINRDU 'Vifl“ﬂi‘].liﬂ\‘lﬂ'J'WJE;I,ﬂlﬂﬂ\?ﬂi‘].lﬂ’)u‘llﬂqN@ﬂ"liﬂﬁ\:l,lluﬂﬂﬂ@']'l

uraeingla
UWUAITNAN https://market.sec.or.th/public/idisc/th/Ranking/Listed/Issuer

Research Division 6



